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CbhbIAdCUe FopuieH AcKNaa 3a AeWHOCTTa

FACTPAXOBATEAHD APYHECTEO AN 31 ,queMBp“ 201 7 T.
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HA 30 ,,CBI'ITACUE” Al
MPE3 2017 T.

JoknaabTt 3a genHocTTa Ha 3[4 ,Cernacue” Afl 3a 2017 r. npeacTass KOMEHTap w
aHanni Ha PUHaHCOBWUTE OTYETW, KaKTO WM Apyra CbUWECTBEHa WH(OPMaLMUS OTHOCHO
hMHaHCOBOTO CLCTOAHUE W pesynTaTtuTe oT AelHoCTTa Ha [pyxecTeoTo. U3roTeeH e B
CBOTBETCTBUE C U3UMCKBaHUSATA Ha 4n.33, an.1 oT 3aKoHa 3a CH4EeTOBOACTBOTO.

MNpaBeH cTaTtyT 1 obWwa nHdopmauuma 3a [pyxKecTBOTO

31 .Cernacne” Afl e akuMoHepHO ApYXKecTBo, BNMcaHO B TbpProeckua pervctbp ¢ EMK
200339643. Ha 01.12.2017r. Bewe ocuulecTeeHo npeobpasyBaHe udpe3 BrMBaHe Ha
n .Tokyoa 3apaBHo 3acTpaxosaHe” EAL B8 30 ,Cvrnacue” Al [lpeobpasysaHeTo e
OCBLLUECTBEHO BL3 OCHOBA Ha floroBop 3a npeobpasyeaHe mexay ,Tokyaa 34pasHo
- 3actpaxosaHe” 1 3f ,Cernacue” Al ¢ Pewenue Ha KOH Ne 1430 — 03 o1 10.11.2017
- TOAVHA.
2 CepanuiieTo v aapecsT Ha ynpasneHue Ha [pyxectsoTo e B Penybnvka burrapus, rp.
— Codhusi, panoH ,BuapawgaHe”, 6yn. ,Togop Anekcangpos® Ne 141,

3acTtpaxosarenHo ppyxectso ,Cbrnacue Al npurexaea nuueHs Ne 608-03/
- 02.08.2013 r., gonenHuTeneH nmueHs Ne 686-03/12.09.2013 r. 1 gonbnHUTENEH NULIEH3
Ne 541-03/05.06.2014 r. Ha KOH 3a nssbpluBaHe Ha cnefiHUTE BUGOBE 3aCTPaxoBKu:

8 ¢ 3acTpaxoBka ,3Nonosiyka’ (sKM. NPOM3BOACTBEHA 3noronyka v npodecuoHanHn
- 3abonasaHus);

» 3acTpaxoBka ,3abonsiBaHe”;

i ¢ 3acTpaxoBka ,CyXonbTHW TrIpeBo3HM cpeacTea (6e3 pencoBU nNpeBo3HU
- cpencTea)”;

3acTpaxoska ,PerncoBu npeso3Hy cpenctea”;

3acTpaxoBka , ToBapu No BpeMe Ha nNpesos (BKI1. CToku, Barax u gpyrun)”;
3acTpaxoska ,[loxap u npupogHn beactens’;

sacTpaxoska ,JApyrv LieTh Ha UMYLLECTRO”;

3acTpaxoBska ,00La rpamgaHcka oTroBopHoCT”,

3acTpaxoBka [paxaaHcka OTrOBOPHOCT, CBbp3aHa C TPUTEXEBaHeTo W
W3NOM3BAHETO HAa MOTOPHO NPEBO3HO CPEACTBO”.

= KanuTan n akumoHepu

3 OcHoBHUAT Kanutan Ha [Ipy»xecTBoTo e B pasmep Ha 7 000 000 (cegem munuonHa) nesa,
pasnpegeneH B 7 000 000 6pos novMeHHM BesHanMUHW akLu ¢ HOMUHANHa CTOWHOCT
e[VH NeB BCSAKA.

Kem 31.12.2017 r. akumoHepute Ha [pyXecTBOTO MpUTEXaBaT CregHoTO ASNOBO
y4acTue OT HeroBms kanuran:
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foauueH goknap 3a gefHocTra

31 nekemBpu 2017 r.

Ne no AKUMOHep r;ﬂ:l(-:l::?so
pel Kanurana
1 "POOHA 3EMA XONOWHTMAL 9.79%

2 "YEB ®PUHAHC XONAUHI™ AQ 9.93%

3 "KEM" EQO 9.65%

4 "KMEYN" EOOA 9.95%

5 "XONAWHI HOB BEK" Al 9.00%

6 "S8EM MHBECT" EQCOL 4.95%

/ "HOBA MHOYCTPUANHA KOMMNAHUT" AL 9.76%

8 "®UH MHBECT KbMMAHKW" 9.87%

9 "HOMOKAHOH 2000" EQO[J 0.26%
10 ["TAMA ©MHAHC" EQOJ 9.86%

11 "TEXHOMMIMOPTEKCNQOPT" ALl 9.95%
12 NEHCNOHHO OCUTYP UTENHA KOMIMAHWA "CBIMACUE"AL 6.95%
Obwo 100,00%

CbcTaB Ha opraHUMTe Ha ynpasrieHue

30 ,Cwrnacue” All, YMiiTo BbpXOBEH opraH Ha ynpaeneHue e OBWoTo cbOpaHue Ha
aKLMOHepuUTe e APYXKeCTBo ¢ eAHocTenerHa dopmMa Ha ynpasreHWe, npeacraseHa oT
CuBet Ha gupekTtopute (CH) B cheTas:

1. MuneH Mapkos — npeacepnaren Ha CA;

2. CTolika AnocTonosa — u3n. QUpPeKTop 1 vneH Ha CA;
3. Cesap deB3sn — wan. gupekTop 1 4neHd Ha CL;

4. leopru NeTpoB - uneH Ha C[;

5. Ounsaxa NepmaHoBa —uneH Ha Cl.

OpyXecTBOTO Ce NpeacTasnsaga rno creqHusa HaqvuH:
MuneHn Mapkos ~ npegcegaten Ha Cf1 u CToika AnocTonosa — U3nmbhHATENEH

AMPEKTOP CaMo 3aeaHO;

MuneH Mapkos — npefcefaten Ha C[ un Cessap ®eB3n — W3MbIHWTENEH

ANPEKTOp CaMo 3aefHO;
Crolika AmocTornoBa — W3MBIHATENEH AWPEKTOp W
USMBbIHWUTENEH AVPEKTOR Camo 3agfHo.

Cesap dep3n -

“neHoseTte Ha C[l Ha 3[ ,Cbrnacue” Al He nputexapar, He ca npuaobusany 1 He ca
MPEeXBBLPIANA akuMn Ha APYXECTBOTO. Y4acTue B APYrv TbProBCKU ApYKecTBa UMar:



® 30 ,,Cburnacue” ALl
ChIrAdCcuUe loaguilien goknan 3a getHocTTa

JACTRPAXCRATEAHD NPYMECTRO AN 31 HGKEM Bp“ 201 7 r.

] MWJIEH TEOPI'MEB MAPKOB

fm - ,EMTE EM EOOL", EMK 130604778 — egHonnyeH cobCcTBEHUK Ha KanuTana;

* - LENBA TPOMBPTUC” OOL, EMK 201530014 — nputexasa 50% oT kanurana
Ha ApYXeCTBOTO,

8 - LTEKCMM BAHK® A, EWK 040534040 - 3samecTHUK-npeacenaTen Ha

HaasopHusa cLBeT,

- MOK ,CbIMACUE" A, EMK 831284154 — npeacepaten Ha CbBeta Ha
AVPEKTOpUTE W [NaBeH U3NbAHUTENEH ANPEKTOP;

- 3K L, CBIMACHUE" A, EWK 175247407 — npegcepaten Ha CbBeTa Ha
OVPEKTopUTE;

- - 30 . CBIMACKUE" A, EWMK 200339643 — npeacepaten Ha CbBeTa Ha

5 AVIPEKTOPUTE;

7 AWNAHA AHTEJTOBA TEPMAHOBA

- - K3K,CBIMACUE" All, EMK 175247407 — unen Ha CbBeTa Ha [UPEKTOpUTE;
g - TIOK ,CbIMMACUE" Afl, EMK 831284154 — uner Ha CbBeTa Ha OUPEKTOPUTE;
: - 30,CBMACUE" Afl, EMK 200339643 — uneH Ha CbBeTa Ha AUPEKTOPUTE;

— OpyxectBoTO He e npuaobneanc cobecTBeHW akuMK No pega Ha yn. 1874 or Thprosekus
3aKOH.

pes nepvofa rnony4yeHnTe BbaHarpaxaeHna oT yneHoseTe Ha CbBETa Ha gupekTopute
ca B pasmep Ha 65 xun.ns.

YUrieHoeeTe Ha Cll Ha JOPYXeCTBOTO, KaKTo W CBBLP3aHU C TAX NKLA He ca CKMKYBanu ¢
! OPYXECTBOTO [JOrOBOpW, KOWTO W3nu3atT oT obudaliHata My AeWHOCT Wnv ca B
s OTKNOHEHWE OT U3NCKBaAHUATA Ha AeiCTRALL0TO 3aKoHo4aTeNCcTRO.

CrpykTypa Ha 3acTpaxoBaTenHusi noptdeinn.

Kem 31.12.2017 rog. [OpyxecTBOTO OCBLUECTBABA AeMHOCT MO CchnegHWTe BULOBE

F 3aCTPaxoBKy:

¢ 3acrpaxoska ,3nononyka‘ ( BKM. NPou3BOACTBEHA 3N0MoyKa 1 npothecnoHanHu
sabonseaHys);

- e 3acTpaxoska ,3abonsBaHe’, kaTo 34pPaBHUTE YCNYTM N CTOKW BKIIKOYEHM B HEA ©a

’ o6ocobeHu B NMakeT OT NOKPUTY PUCKOBE, a8 UMEHHO:

1. ,MNopoBpseare Ha 3gpaBeTo M Npegna3BaHe oT 3abonaBaHe”;

2. ,MN3BbHBONHWYHA MEANLIMHCKA nomow,";

3. ,BonHuyHa mepguumHcka nomoty”;

4. JonbnHutenHy sgpasHn ycnyrw Y CTOKK”;

— 5 ,Bb3CTaHOBABAHE Ha paaxonun”;

. ,,ﬂeHTanHa nomouy’.

- . 3aCTanOBKa ,CyXonbTHW rpeBo3Hn cpeacTea (6es pencoBu NPeBO3HK

- cpepcrea)’;

5 e 3acTpaxoska ,Percosv npeBosHK cpeacTea’;

- e 3acTpaxoBKa ,ToBapy No Bpeme Ha NpeBo3 (BKI. CTOKK, Barax v apyru)”;

e 3acTpaxoska ,lloxap v npupogHn beacTens’”;




Chradcue’

SACTPAXCEATEAHD APYHESTAC Al

» 3acTpaxoBka ,Jpyri WeTu Ha UMYLLeCTBO";

e 3acTpaxoska ,O6wa rpaxgaHcka OTroBOPHOCT;
.l P@XXOAHCKA OTTOBOPHOCT,
M3N0M3BaHETO Ha MOTOPHO NPEeBO3HO CPeacTBo’.

e 3acTpaxoeBKa

®UHAHCOBYU pe3ynTaTu

34 ,.Cernacue” ALl

ogueH foknan 3a geHocTTa

31 pexemspu 2017 r.

C8bp3aHa C npurTexaBaHeTto W

Kem 31.12.2017 rogmHa npeMuiAHNAT npuxos Ha 3[ ,Cowrnacke” ALl Ha 6asa Haymcneru

3acTpaxoBatenHn npemuvn e 930 xun. ne.,

rnonyyeHute npemun 3a nepuoga ca 833

XUn.ne. Paanpe,qeneHweTo Ha Ha4YucneHuTe sacTpaxoBaTenHy npeMun no o6ocobeHnte

AOKPUTKU PUCKOBE,

npeaxofHusa oTYETEH NEPUOA e NpeacTaseHo B TabnuyeH sug

3aefHO CBC CpaBHeHMe Ha WHbOPMaLMSATa OTYETEHA Mpes

Ta6nuua 2. HauMcneHun 3acTpaxoBaTernHyu NPeMUN N0 BUAOBE 3aCTPaxoOBKU B XMI.

nB.

FMokpuT puckoBe

Hauucnenu sacrp.
NPEMUM B XMILIIB, -

Haqucneﬂu 3ac1'p
npemuu B XWI.JI8.-

2017 r. 2016 r
01.01- o 01 01- i _:c-y

31.12.2017 °__ |31422016| . 7
3acTpaxoBka ,,3nononyxa” 0 _ O._OO_% SR B .3--'0'._-21%
3acrTpaxoBka ,,3abonfaBaHe”, OT KOUTO: 832 89.46% 399 .:84.50%
.flogobpaBaHe Ha 34paseTo 1 BCOE AR
npegnassaHe ot 3abonsBaHe” 242 29.09% A8 ) 37:84%
MIBBHOBOMHWMYHA MeguLIMHCKa NomoLy” 240 28.85% 85 1 .21.30%
,DONHUYHA MefULMHCKa NoMoLL” 102 12.26% i | 12.53%
 JOMBARUTENHW 3APABHN YCITYTU 1 CTOKW” 46 5.53% AT - 4.26%
,BbacTaHoBsBaHe Ha pasxoan” 97 11.66% B 17.:29%
JAeHTarnxa nomow” 105 _12.62% iy B.77%
3acrpaxoBka ,, nox{ap” " ,,i‘lpupb,quu | [ R P
depcTemnsA” 4_2. | 4.52% B4 -41.46%
3acTpaxoeka , [ paxgaHcka
OTrOBOPHOCT, CBbp3aHa ¢ _
NpUTEeXaBaHeTO U U3NOCM3BAHETO Ha ) NN B
MOTOPHO NPEBO3HO CpeacTBo” 16 1.72% 17 - 3.61%
3acrpaxogBka ,, O6wa rpaxaaHcka S E
OTrOBOpPHOCT” 40 4.29% 1 0.21%
0610 930 100.00% | 471 | 100.00%

Mpes oT4eTHUs nepwog, no 3actpaxoska ,3abonasBaHe”

Ca ornkcaHn npemin no

NpefAcpoyHO NpekpareHy forosopy B pasmep Ha 5601 nesa. OTcTbneHnTe npeMun Ha
fpesacTpaxosaTteny ca B pasmep Ha 1 522 nesa.
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Cbr/\dcueﬂ oguileH goknag 3a genHocTTa

JACTPAXOBATEAHD APYKECTEC Al 31 AEKBMBPM 2017 .
- 3a nepuopga 01.01.2017-23.12.201/ r. 8 3[i ,Cvrnacue’All ca sacTpaxosanu 11 673 nuua,
- 88 oT KouTO ca no WHAMBWAYanHW fgoroscpu, a octaHanmte 11 585 ca obepguHenn B 150

KOpropaTUBHW AOroBOPW.

B Ot 0BluKa pasmep Ha 3acTpaxoBaTenHuTe npemun npes 2017 r. Halk-ronsm Asn 3aemar
' npuxoanTe, CBbp3aHW ChC 3acTpaxoBka ,3abonasaHe” - 832 192 n.., Kato ycnyrm no
Hes ca uManu Bb3MOXHOCT ga nonsgaT 11 555 nuua. OTHOCUTENHUAT AAR Ha
= NPEMUAHUA NPYXOA MO TasW 3acTPaxoBsKa, roryyeH Ha 6asa Ha obLus npeMuer Npuxosd
= e 89.46%. 3acTpaxoska ,3abonABane’ e HaW-nonynsipHa cpep paboTogarenure,
nopagu BMEHeHUST VM aHraXkVMeHT [a opraHusupar 3afbmKUTenHU npodunakTuiHu
= npernegy Ha CBOMTe CNyXuTenw.

[MonyyeHute npemun npes 2017 r., cBbp3aHn ¢ naketa ,llogobpsasaHe Ha 34paBeTo U
npennassaHe ot sabonssaHe” ca 242 000 ne. wnv 29,09% OT npeMuilHna npuxoa Mo
3acTpaxoska ,3abonseaHe” ¥ 3anasBa OTHOCUTERHWS CU UMl CHPAMO [IPEUXOLHN
- rOAUHN.

Tabnuuya 3. Bpoit 3acTpaxoBaHu nuua

¥ Bpown Bpon
3 3acTpaxoBa | 3acTpaxoBa PueCT
Bua 3acTpaxoBka HU nuua HH nuua
01.01.2017 - | 01.01.2016 -
- 31.12.2017r. | 31.12.2016r. %
- 3acTpaxoBka ,3nononyka” 0 43 -100.00%
- 3acTpaxoBka ,,3abonsBaHe” 11 555 3 851 200.05%
3acTpaxoBka ,, [foxap” n ,,[IpupoaHu
= bepcTBNa” 38 38 0.00%
L 3acrpaxoBka ,,[ paxxgaHcka OTrOBOPHOCT,
CBbp3aHa Cc NpUTexaBaHeTo u
" M3NON3BaHeTo Ha MOTOPHO NPEBO3HO
| cpepcTBO” 76 77 -1.30%
3acTpaxoska ,, Obwa rpaxgaHcka
= OTFOBOPHOCT” 4 1 300.00%
3 06w, 6poit 3acTpaxoBaHn NUuUa 3a
OTYEeTHUs nepuon 11 673 4010




o 31 ,,Cernacue” ALl
2 ChiAdCcue Mloaviuer goknag 3a AelHocTTa

JACTPAXGEATEAHO APYAHECOTSC Ajl 31 ﬂeKe MB p" 20 1 7 r.

CTpykKTypa Ha 3acTpaxoBaTeslHUTe NawaHus No NOKPUTH PUCKOEBe.

Ta6nvua 4. UannateHu npeTeHUUM Mo BUAOBE 3aCTPAXOBKY B XU, NB.

2017 1. 2016 r. of
HCcKoBe MUCKOBe cnpAmMo
XWI1.7IB. XWN.NB. 2016
1. 3acTpaxoBka ,3nononyka” 0 0 0.00%
2. 3acTpaxoBka ,,3abonsBaHe”, 383,6 235 63.23%
JlofobpsasaHe Ha 3apaBeTo u
npeanasBaHe oT 3abonseaHe” 151 108
,V13BBHOOMHUYHA MeanLiuHeka nomowy” 85 55
,BOIMHWYHa MegnUMHCKa nomMoty” 34 7
LLOMBJTHUTENTHW 34PAaBHM YCNyri N CTOKA' 1 7
,BB3CTaHOBABAHE Ha pasxoan” 68 29
JLAEHTanHa nomoty” 45 29
3. 3acrpa),(,osxa » Noxap” u ,lMpupogaun 0 0 0.00%
dencreuda
4. 3acTpaxoBka ,, [ paxpgaHcka
OTFOBOPHOCT, CBLp3aHa ¢ 0,4 1 .60.00%
NPUTEXABaHETC U U3NON3BaHeTO Ha
MOTOPHO NPeB03HO CPerCcTRO” _
5. 3a0'rpaxoe:fa » OBla rpaxgaHcKka 0 0 0.00%
OTrOBOPHOCT
O6u10 U3nnaTeHU UCKoBe 384 236

B pamkuTe Ha pasrnexgaHus egHoroguweH nepuon ce HabnioaaeaT cnegHute
ocobeHoCTH Npy pasnpefeneHue Ha pycka Nno 3acrpaxoeka ,3abonasaqe”;

1. PuckeT no naker ,llopoGpsBaHe Ha 3apaBeTo W npeprasBaHe ofF
3abonaBaHua” e B Npska 3aBUCKMMOCT OT Ch3flafieHaTa opraHusaUMs 3a nposexaaHe
Ha MEepOorpuAaTUATa, CBBLP3aHU C TO3W MAKeT W aKTUBHOCTTA Ha 3acTpaxoBaHuTe nuua.
PeanuavpaHeTo Ha pucka B MOBEYETO Chy4au € €4HOKPATHO /criopef YCnoBusTa Ha
ckrloveHnn goroeop/ B TOYHO CnpefesieH Nepuoi OT delcTBMeTo My. MScToTo Ha
HacTbMBaHe ¥ pasmepa Ha cymaTa 3a BCeKW eOWH 3acTpaxoBaTefieH CryyYal cblio ca
npeasapuTesnHo uUsBecTHU. B cnefcTBue Ha Tasv AeTEPMUHMPAHOCT HAa OCHOBHUTE
XapaKkTepuCTUKN Ha 3acTpaxoBaTerHUsT PUCK /BpemMe, MACTO, 06emM U CTOWHOCT/, SICHO
Ce ouepTaBa 1 NpsKaTa 3aBUCUMOCT MEXAY OpraHW3aLMOHHWTE NPOLIECU, OKasBalll
BIUSIHWUE BLPXY peannsupaHeTo Ha pucka, U HeoBXoAnMoTo pecypcHoTo obesneyasate,
B CNEACTBME Ha Tasu peanusauus.



34 ,,Curnacue® Al

Cbl‘/\CiCLle@ ToouilieHd poknan 3a AeiHocTTa

JACTPAXOBATEAHD OPYHECTSO Al 31 HEKEM Bp“ 20 1 7 r.

Mpes 2017 roguHa nognexalym Ha npogunakTudHKu nperneau ca 8 302 nuua, a ca
nonasaHW TeanW ycnyrv OT 7 595 rnuua, KoeTo onpeaens BUCOKMA MPOLEHT Ha
nonssaemMocT Ha naket ,[NogobpsasaHe Ha 3apaBeTo M ripegnasBaHe oT 3abonsasaHus”.
CpeoHus NpoUeHT Ha npemMuHanure npodunaktuka e 91,00%, kaTo 3a cpaBHeHWe Ha
HalMoHanHo HUBO To3u obxeaT Bapypa Mexay 60,00% 1 70,00% oT nognexawmre.

3 2.Tlo naket ,N3BbLHOONHUYHA noMow” ce HabnogaBa USMOKEHOCT Ha8 PUCK npes
A Uenus otdyeTed nepuofd. [lo BCUYKKM 3acTpaxoBaTenHW AOrOBOPU  APYXKECTBOTO
= OCUrypsBa NOKPUTKHE, CBBLP3AHO C NPeAoCTaBAHETO Ha MEQMLMHCKA CTOKW W YCnyryt B
N ycrnoBuATa Ha M3BbHOONHMYMHA MeguumMHcKa nomol. ToBa OT CBOS  CTpada
npegcnpenens M U3BbLPLUBAHETO Ha jacTpaxoBaTenHy nnawjaddst npes yanara 2017
— roa. Tosu nakeT e 3aKkyneH 3a 6 314 nuvua, a ycriyri no Hero ¢a nonssanu oGwo 4464
3acTpaxoBaHu U ca usnnateHn 85 000 n.. (npes 2016 — 3a 1637 nuua ca usnnaTteHu 54
- 878 nB.), karo Bposd Ha nuuata, KOMTO Ca NOM3Banu YCNyrM MO TO3W NaKeT ce
yeenunyaea.CpefHaTa CTOMHOCT Ha HETHaTa LUeTMMOCT 3a efHo nuue e 19,04 ne. n e
& dHauvMieHHO Ho-HUCKa B cpaBHeruTe ¢ 2016 1., korato e Suna 33,52 nB., 1.e. Genexu
= HamaneHwe ¢ 43,20%. Toea ce ObmkM OT efHa CTpaHa Ha Jobpe ynpaxHABaHWs
KOHTPOM OT CTpaHa Ha ekuna Ha 3[ ,Cernacue” ALl Bbpxy nevebHMTe 3aBeacHUs], KOUTO
_ NnpefocTaBAT MeAMUMHCKUTE YCAYrW, a OT Apyra CTpaHa WM Ha MnocTUrHatute Ao6pu
L AOTOBOPHW LIEHW Ha [MpefocTaBaHWTe MeauuMHckM ycnyri, Toea nossonsiea
NpeAocTaBAHeTo Ha No-ronam Opol ycnyru Ha sacTpaxoBaHWuTe Nvua, Npu No-HUCKa
: ceDeCTOMHOCT W OrpaHndaBaHe Ha CBPbBbX AVarHocTvKata OT CTpaHa Ha nedvebHure
s 3aBefeHuna U nekapuTe cneyuanncTu.
JNlumuTuTe No NakeTa ca B JOCTEThYEH PasMep, 3a fa NOKPUAT HanblHO HYXAWTe
z 1 [a He orpaHudaBaT 3acTpaxoBaHuTe nuua rnpu rnonssaHe Ha To3W NakeT.

3. MNonssaHeTo Ha nakeTh ,,bonHUYHa nomowy” ce xapakTepusupa ¢ HepasHOMepHo
| pasnpefeneHue Ha puUcKa B paMKUTE Ha pasrnexganus nepuog OT e4Ha roavHa.
3acTpaxoBaHi No To3n nakeT ca 3 707 nuua, kato npes 2017 roa. ca npeasieexn 333
npeTeHuMn Ha ctoHocT 34 000 ne. (3a 2016 r. ca npepsieeHun 25 npeTeHUMU Ha
8 cToHocT 7 410 niB.). B nosBeyeto criyyaw, Npu Bb3HMKBaHe Ha 3ApaBeH npobnem
3acTpaxoBaHWTe nuua ce obpbllaT 3a CbAEWCTBME KbM KOOpAUHATOpUTE 3a

CBOEBPEMEHHOTO MY M eheKTUBHO OTCTpaHaBaHe.
- CpegHna pasMep Ha egHa uannareHa npeTeHUMs no Toan naketr 3a 2017 roguHa e
102,10 nB. 6enexn s3HaunTeneH cnag cnpamo 2016 roguHa..

= 4. OT nakeT ,JJOMBLNHUTENHN 30paBHU YCNYrK M CTOKW” npes otueTHarta 2017
roguHa ca ce nonssany 37 aywm ot obwo 2 091 zacTpaxoBaHn 1 Benexu cnag Ha
non3saemocTra.

5. AHanu3bT Ha HeTHaTa KBOTa Ha LUETMMOCT MO nakeT , Bb3cTaHoBsBaHe Ha
pasxogu” u ,MledHrtanHa nomol”, npefonpefens pelieHNeTo Ha APYXeCTBOTO 3a
. NpeanasnuBoCT Npu NpegnaraHe Ha Tesn nakeTu. Bbnpexu ToBa B npeaBapuTeriHUTE
. €Tanu Ha CKNKYBAHETO Ha MHOMo OT rPYNoBUTE LOrOBOPU AeNCTBaLlUM KbM 31.12.2017 .,
KaTo HeoBXOAUMO YCroBUE 3a peanusupaHeTo UM ce Hanara M3UCKBaHETO OT CTpaHa Ha
KNMEHTUTE 3a BKMIOYBAHETO HA Tesw nNakeT BbB o0xBaTa Ha 3acTPaxoBaTenHOTO
NOKpUTHE,

MakeT ,BwacTaHoBABaHe Ha pasxogw” e 3akyneH 3a 3 972 nuua v e nonssaH ot 1
945 sacTpaxoBaWy, KaTo ca uarnareHu 68 000 ne. unu 34,96 ris. 3a egHo nuue ( npes
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L 2016 r. 3a 1 409 nuuya ca vsnnatexdy 23 000 ne.unu 20,68 nB.3a egHoO 3acTpaxoBaHo
nnue). Hanuue e nosuweHne Ha HeTHaTa weTtumocT ¢ 69,00 %

! MakeT ,JdeHTanHa nomouy’ € sakyneH 3a 2 907 1 e nonseaH ot 963 3acTpaxosaHu 1
L ca uannartedn 45 000 ne. unu 46,73 nNB.3a efiHo 3acTpaxosaHo nuue ( rnpea 2016 r. 3a
726 nuua ca nannatedn 19 945 ne.unu 27,47 ne.3a eqHe 3acTpaxoeaHo nvue). Hanuue
€ NOBULLEHKE Ha HeTHaTa weTtumocT ¢ 70,00 %

Kem 31.12.2017 roa. B 3 ,Cernacmne”All ca sactpaxosaHu 11 673 nuua, 88 or konto
= ca 3acTpaxoBaHu Mo MHAMBMAYanHW gorosopy, a octaHanute 11 585 ca obeanHenm e 150
' KOPRopaTUBHW AOrOBOPU.

B Taka CTpyKTyprpaHus rnopTder Ha OpyKecTBOTO BCUMKM 238 LOrOBOPM Ca CKIOYEHN
= 33 efHOroAWLIEH Mepruo Ha 3acTpaxosaTesiHo MOoKpUTUE, KaTto 3a 76 OT TAX NpemuATa e
3annareHa egHOKPaTHO, a 3a OCTaHanuTe ca AoroBopeHn YCroBWS 3a PascpoUeHo nnallaHe
Ha BHOCKW KaKTO crieaea:
ey - 35 - Ha Be BHOCKM;
- 5-Ha Tpu BHOCKY;
- 4 -YeTnpn BHOCKM,
- - 5 -Hanet BHOCKY,
113 — Ha 12 mMece4Hn BHOCKU.

- Pa3zxoau CBbLp3aHU CbC 3acTpaxoBaTesiHaTa AeilHOCT.

Mpes 2017 roa. 30 B ,Chbrmacue® ALl ca W3BbPLUEHW aKBM3ALMOHHW W
agMVHUCTPaTVBHK pasxody, CBbLp3aHu ¢ OCHOBHAaTa LeWHOCT B pasmep Ha 977 xwun. ..

AOAMUHUCTPATUBHUTE pasxofdW 3a OT4yeTHaTa rogvHa ca cbop OT M3BLpLUEHUTE
pasxoaM Ha meceyHa Gasa. dakTUYECKOTO pasxofBaHe Ha (MHAHCOBM CpefcTBa e
-~ pasnpegensHo No rpynu 1 oTpaseHo B Tabnvua 5.

- Tabnuua 5: PasnpepeneHue Ha akTMYecku MIBLPIIGHUTE aKBU3ALUMOHHA W
AAMUHUCTPATUBHM pa3xoau.

MdaKTu4yecku pasxoau
0 Pazxoau cBbp3aHu ¢ AeAHOCTTA
F Xun. neea %
s Pasxoamn 3a matepuanu 5 0.51%
L Pasxogu 3a BLHLWHK yenyru 536 54.86%
Pasxogwn 3a nepcoHana 420 42.99%
Pasxoau 3a amopTnsauus 15 1.54%
W Hpyru pasxogn 1 0.10%
O6wo 977 100.00%
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u MchopmauuﬂTa 3a Bb3HarpaxaeHusAaTa U NpegoctaBeHUTE YCITYIA OT
OOUTOpPHUTE

. BeaHarpaxaeHvueTo 3a HesaBncum pyrHaHcos oaut 3a 2017 r. e B pasmep Ha 40 xun.ne.,
KOETO BKIIIOYBA Bb3HArpaXaeHNeTo Ha ABeTe CAUTOPCKM APYXKECTBA Camo 3a O4uT.

o Mpes 2017 r. 1 [o gaTata Ha HacTosALWMA AOKMah He ca WM3BBPLUBAHU OaHBbuHW
KOHCYNTauuu ot ABeTe oauTopcku gpyxecrtsa — ,[paHTt TopHToH" OO v ,PCM BI™
EOCOL.

Apyrute ycnyrv, HecBbP3aHW CbC 3aAbIDKUTENHWSA (PUHAHCOB OOWT, KOUTO Ce
npefocTaBAaT OT [BeTe OAWTOPCKW APYKEeCTBa BKNOYBAT CrefdHWTE aHTraXMMEHTH,
L Bb3HarpaxaeHneTo 3a kouto e 36 xun.ne. flocodeHaTta cyma Bkhoyea u3bpoeHute no-
L0NY aHraXxXumMmeHTu:

E - [loroBopeHu npoLenypy No OTHOLUEHWE Ha FoAULLHWTE CNPaBKM, W3rOTBEHW ChIHAacHo
HapepBa Ne 53 ot 23.12.2016 r. 3a M3MCKBaHUSTA KbM OTYETHOCTTA, OLUEHKaTa Ha
aKkTMBUTE W nacueuTe 1 06pasyBaHETO Ha TEXHWHYECKTE pEe3ePBX Ha 3aCTPaxoBaTenuTe,
= npesacTpaxosatenute W MapaHUMoHHUA dora {,Hapepba Ne53%) v uanckeaHusTa Ha |n.
‘ 126, an. 1, T. 2 or Kofekca sa sacrpaxosaHeTo kbM 31.12.2017 r. (HapudaHu no-
HatatbK “T®O 3a HagsopHu Uenu’) cbrmacHo Hacoku 3a MSroTeBsiHe Ha AoKnag 3a
. thakTuyeckn KoHcTaTauum (foknag) oOT  perucTpupadH  OAUTOP BbB  BPb3Ka C
nsnckeanuaTa Ha un. 126, an. 3 oT KogeKkca 3a 3acTpaxoBaHeTo, YTBBbPAEHW Ha
20.02.2018 r. oT YnpaBuTenHWUA CBLBET Ha npodecuoHanHaTa opraHvsauusi Ha
= OVMIOMUPEHUTE EeKCMepT-CHETOBOAUTENN U perucTpupaHute oautopu B bBbrrapus —
VIHCTUTYT Ha AUNIoMUpaHUTe ekcnepT-CHeTOBOAUTENN

o - Horosopenu rnpoueaypy Mo OTHOWeHWe Ha obpasunTe C rogUWHWY KONWYecTBeHU
- AaHHW no 4vn. 304, naparpad 1, 6yksa "t ot Pernament (EC) 2015/35 (cnpaBkute no
- MnarexocriocobHocT I1), Taka kakTo ca onvucanu B MeToaonorna 3a nposepka 1 3aBepka
- Ha obpasln ¢ rogulHN KONMYecTBEHW AarHu no 4n. 304, naparpad 1, Bykea "t oT
Henernpad PernamenT (EC) 2015/35 Ha Komycuata ot 10 okromepu 2014 roguvHa 3a
- donbhiHenve Ha [OupektuBa 2009/138/EC Ha Eeponelickns napnameHtT v Ha CbBeTa
OTHOCHO 3arouYBaHeTo W yrpaXHsBaHeTO Ha sacTpaxoBaTenHa W npesacTpaxosaTenHa
- AeviHoct (lMnatexocnocobroct 1), kosATO e npunoxeHve kbM  YkasaHusiTa Ha
= Komucmara sa ¢uHaHcoB Hagsop, npuetu ¢ [lpotokonn Ne 11 Ha 3acepaHve Ha
Komucusta 3a thiHaHcos Hafsop, nposegdeHo Ha 08.02.2018 r., U3MeHEeHM W A0MbITHEHW
¢ lNpoTtokon Ne 21 Ha sacepaHue Ha KomucuaTa 3a uHaHCOB HAA30p, NPoBEaeHo Ha
07.03.2018r.

®uHaHcoB pe3ynTar ot geiiHocTtTa Ha 3[0 ,,Cwrnacue”A[] npes
OTYEeTHUA Nepuog

1. Mpuxoan: Kom 31.12.2017 r. HaYMcneHuTe cCYETOBOAHU NPUXOAN 3a Nepuoaa
- OT Ha4anoTo Ha rogMHarta Bbanmzat Ha 2508 xun. nB., 0T KOUTo:
MpemyeH npuxog — 930 xun. nB.
_ Opyr TexHuyecky npuxod — 31 xun. ns,
lacd [lpuxogun oT gANoBY yYacTus — 38 Xun. ns.
MonoXUTENHK Pasnnki OT NPeoLeHKa CTOMHOCTTa Ha uHBecTMumnTe — 1 161 xun.
ne.




MNevanba oT peanuaauyms Ha MHBECTULMUTE — 333 XWrIl. IB.
Apyrn npuxogmn - 15 xun. ne.

2. Pazxoau: OT Ha4anoto Ha rogwHata go 31.12.2017 r.

© 30 ,.Cwrnacue” All
CbhbrAdCcuUe MoauweH AcKNag 3a AeWHOCTTa

IACTRPANCBATEAHD APYRECTEC AN 31 ﬂeKEMBpM 201 7 r

Ha“icnexHnTe

CHETOBOAHW Pasxoiv Ha ApY>XeCTBOTO ca B pa3mMep Ha 2389 xun. nB., OT KOWUTO:

Pasxoau sa npekpateHn gorosopuy — 6 xun. e,

WannateHnu npeteHumm — 384 xun. ns.

MNMpomaAHa B 3acTpaxosaTenHuTe pesepeun — 164 xun. ns.
MNnaTeHn npemuy no AoroBop 3a npesacTpaxoBaHe — 1 xurn. ne.

AQMUHUCTPATUBHN pasxoau — 933 xun. ne.
AKBU3NLIMOHHW pasxoau — 44 xur. ne.

OTpuuaTenHu pasnukn oT NpeoueHKa Ha uHeecTuLMY - 620 xun. ..

Pasxoau sa ynpaeneHue Ha WHBeCTMLUW — 4 XWn. NB.

3arybu oT peanusauuns Ha uHsectrlmuTe — 208 Xvn. nB.

Hpyr pasxoau, BKN.MPEOLEHKNU Ha CTOMHOCTU — 25 Xun. ne.
Tabnuua 6:

Xun. neea

[MpeHoC-NPEeMUAHNS pEIEPB 1383
Pesepe 3a npegcrosawm nnawaHus 550
Peseps 3a HEW3TEKIM PUCKOBE 105
3anaceH doHg 4
Qbuwo 2 042

3.®PuHaHCcoB pe3ynTart: ApyKecTBOTO npukritodm 2017 roavMHa ¢ nonoxureneH
hrHaHCcoB peaynTaT B pasmep Ha 119 /cTo 1 geseTHaaeceT/ Xun. rnesa.
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SACTPAXOBATEAHD APYHECTSO A7l

34 ,,Coernacue” AL
Moguuwied goknag 3a GeHocTTa
31 pekemBepw 2017 1.

CTpyKTYypa Ha UHBeCTULUOHHMSA nopTchenn Ha 3[ Curnacue Al Kbm

31.12.2017roguHa

Taénuua 7: Akuum

{lazapHa
Ne EmuTeHT ISIN BanyTta Epou CT(:::::OCT
31.12.2017 r.
1 Bapta nnog Afl BG11VAVAGT15 BG 1 260.00
2 Bonkax esg Cvii nponbpTtu BG1100099065 BG 25 575 374 673.75
KopabopemoHT.3as.OAECOC
3 |An BG11KOVABT17 BG 29 2668.00
4 [Mpemuep Pong AOCUL] BG1100009064 BG 28 800 30 240.00
5 Bynnena MusectmbrTe AICULL | BG110006705 BG 20 19.46
6 Heoxum ALl BG11NEDIAT11 BG 6 322.80
7 ABOP All BG11JVVAAT1? BG 20 0.04
8 EHEMOHA AL BG1100042073 BG 100 0.80
9 Antepor AOCHL BG1100111076 BG 7 2.38
10 BPIMN AL BG1100100038 BG 46 432 28 880.70
11 Acerosa Kpenoct AL BG11ASASBT10 BG 46 280 442 014.13
12 HedT 1 ras BG1100019022 BG 17 943 121 653.54
Benrpath Acet MeHNDKMBHT
13| Af BG1100010104 BG 149638 | 548 423.27
14 Conug Mueect AOCKL BG1100078067 BG 670 0.00
15 Xongur Bapxa Afl BG1100038984 BG 30 1041.45
16 Toprotepm A BG11TOKYAT14 BG 104 10.40
17 Cuna Xonguur BG1100027983 BG 58 012 118 924.60
18 Xonawur Hoe Bex ALl BG1100058988 BG 25 361.88
19 POOHA-SEMA XONOWHI AL BG1100051983 BG 60 96.00
20 YEE MEOVA TPYN AL BG1100017059 BG 9 182 11 018.40
21 Hueectop BT Al BG1100019048 BG 46 926 619 423.20
WHBECTMLKOHHA KOMMaHUs
22 | ranara All BG1100048096 BG 42539 74 868.64
Heaewxumn Mimotn Codma
23 | agcuy BG1100101089 BG 11400 51300.00
24 3bpHeHu xpadu Benrapus AL BG1100108070 BG 3 261 1138.09
25 Tekcum bank Al BG1100001921 BG 768402 | 2113 105.50
26 CU UMOTU ALICWUL BG1100006060 BG 32 200 41 860.00
27 Arnxomet All BG 700 10 034.50
28 YE3 Enektpo Benrapus Al BG1100024113 BG 13 328 250.00
29 Pou Mponepti duHg ADCKHL BG1100026076 BG 10 32.50
30 KB Al BG1100014973 BG 3000 4 983.00
O61wo 1291415 | 4 925 607.20
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IACTPAXDBATEAHD BPYAECSTRO ANl 31 ,queMBpu 201?’ r-.
| Tadnuua 8: KopnopaTtueHM obnurauuy v Apyri ALATOBU LIEHHN KHMXKa
— MazapHa
= Ne no E ISIN B MpuTtexaeaH CTOAKOCT B
: I.
— 1 Kopnopatuesa obnuraumns BG2100019137 | EUR 3000 6 228.81
_ 2 KopnopartusHa obnuraumna X80382670437 | EUR 200000 | 405 154.09
O6wo 203 000.00 | 411 382.90
[ Tadnuua 9: ALK
MaszapHa
Ne no MpuTtexaraH | cTOWHOCT B
g pea Emurent ISIN Banyra nomMuHan NB. KbM
i 31.12.2017 r.
N 1 AUK BG2040008216 | BG 530 000| 645 698.30
2 |AUK BG2040012218 | BG 57000 71 098.38
— 4 OLK BG2040013216 BG 500000| 615 020.00
— 5 AUK BG2040009214| BG 65 000 70 040.75
g 1574
- 6 AKX X51208856341 BG 700 000 864.81
1 7 ALK BG2040403219 | BG 109 000| 226 537.27
3 8 auK BG2040010212 | BG 150 000 173 170.50
Qouwo 1611000 | 2 761 410.01

AHATW3 HA YIIPABINEHME HA PUCKA

OcHoBHATA LieNn Ha PBKOBOACTBOTO € [a HaroxXun SICHO onpeaereHn napamerpy 3a
onepauunTe B APYXECTBOTO, Taka Y& Ada orpaHu4yM MaxkCUManHo NOTeHLManHoTo
. HeraTMBHO BMMAHWE Ha PUCKOBETE BbPXY (PMHaHCOBUTE MY peaynTaTi.

PuckoBeTe, Ha KOMTO € M3NOXeH 3acTpaxoBarenHua nopTdein morat ga bwvaar
KaTeropusmpaHu B CrieqHnTe rpyru:

1.MNognuceaveckn puck — ToBa e puckbT OT 3aryba wnu HebnaronpuaTHa
poMsiHa B CTOWHOCTTa Ha 3acTpaxoBaTeNHWTe 3adb/DKEHWA B pesynTaT Ha
HenogxogalM  [ONycKaHus No  OTHOWeHWe Ha dopMypaHeTo Ha UeHa Ha
3acTpaxoBaTeNHnTe Npemuy 1 pesepeunTe.
[MoanuceaveckuAT pUcK e Hal-CUIMHO uspaseH B HAYaNOTO Ha Nepuoaa Ha npeanaraHe
— Ha HOB NpoAyKT. Ch3HaBalku ToBa OPYKECTBOTO NPOBEeXAa KoHCepBaTWBHa MonuTuKa
Ha CTPUKTHO CMNasBaHe Ha LUeHoBUTe napameTpy W M3BsArsaHe Ha AOMbIHUTENHK
= OTCTBIKA U cneumarnty ycnosus. 3a KOHTPOn Ha NognvCcBavYeCckusl PpUCK B ADYXKeCTBOTO
npegnpvema akTUBHU MEPKW, KaTo OrpaHuyaBaHeTo Ha pucka ¢ BLBEOEHO camoydacTue
i Ha 3acTpaxoBaHUTE NULA W rpeanarale Ha pasyMHU fMUTYA Ha OTTOBOPHOCT.
= 2.MNa3zapeH pucK ( NMXBeH PUCK , BanyTeH PUCK M LIGHOBM PUCK) — TOBa e
pucksT OT 3aryba unn HebnaronpuatHa rpomsHa BbB (PUHAHCOBOTO ChCTOSIHUE B
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Lo pesynrar AWMPEKTHO WNY KOCBEHO, Ha konebaHwsa B HuBata U HecTabunHoCT Ha
nasapHUTe UEHN Ha akTUBWUTE, NacuUBUTE U UHaAHCOBWTE WHCTRYMEHTH.

5 3. KpenuteH pUcK — TOBa € pUCKET oT 3aryba nnu HebnaronpwsitHa npoMmsaHa BbB
(PMHaHCOBOTO CLCTOSHWE B pesynTar Ha KonebaHusa B KpepuTHatTa nosuuvst Ha
N EMUTEHTA HA LEHHW KHWKa, Ha KOHTPareHTM WM Ha ANBXHALW, CNPSMO KOWUTO
3acrpaxoBaielis’ UMa BIeMaHWus, noy opMata Ha pyUck OT HewsmblHeHne OT cTpaHa
Ha KOHTpareHTa, Ha pUCK CBbP3aH C NMXBEH NPOLEHT, WM Ha PUCK CBBLP3aH C NalapHara
B KOHUEHTpaUus.

BogeHu OT nonutuka Ha MWHUMW3MPaHE Ha KPegWTHWUA pPUCK, EeKCMepTUTe Ha
APYKECTBOTO BHUMATENHO CNeAAaT 3a HaBPEeMEHHOTO MNoracsiBaHe Ha 3a4biTKeHUATa
- KaTo MpW HeoBXoAMMOCT npednpuemar HaspeMeHHVW MepKU 3a AusepcucbuumpaHe Ha
prcka.

(s 4. OnepaliMOHeH PUCK — U3pa3daBa Ce B OTKINOHEHWE OT QYaKBaHWTE Pe3ynTaTw

| ApoM3TUYALLO OT HenoaAxoAsily unu Hegobpe MYHKUMOHMPpAaLLX BBTPELUHN MPoLEecH,

Xopa WNM cUCTeMM, Ml BBHWHKW cutbutus. 3a wabsrballe g ONCpauMoiIvg puck

- APYXecTBOTO Nnpeagnpuema

peauula Mepkn. Ha nbpBo MACTO € ponsta Ha cucTeMa OT BbTpelleH KOHTPOr.

- MsrpageHaTa 1 gobpe dyHKUMOHMpalla pabota Ha cnyxbaTa 3a BbTpelleH KOHTPON

rapaHtTipa u3barsaHeTo Ha MNOPOYHWM NPaKTMKA U MEeXaHW3MW 3a OLIeTsABaHe Ha

3 KoMNaHuATa. YacT oT MexaHnsMuTe 3a npegnassaHe 0T M3MaMu Ce NOCTUra vpes:

- « [lpoBepkn Ha ronemu LLEeT OT KOMUCUSA OT KOMMNETEHTHW CyKUTerNn.

¢ OTkpviBaHe ¥ aHanuaupaHe Ha KIOYOBU PUCKOBU UHAWKATOPWU B eXenHeBHaTa
oneparveHa BeRHOCT.

» dyHKUMOHMpaLlaTa WHGOpMaLWOHHa cucTemMa OCLLUECTBABA TEKYL KOHTPOR
BLPXY NPedsBABaHUATE NpeTeHUMU W usnnawaHu obesweTteHus. Mabarear ce
AyGrivpaHe Ha nnawaHus no e4nH 1 cbly npobnem.

5. JlukeuaeH pucK — TOBA € pPWUCKLT B PeE3yNITaT Ha HEeBBb3MOXHOCTTZ Ha
3acTpaxosarens f[a peanqsupa WHBECTULMW 1 Apyr akTMBM, 3a Aa NOKpue CBOWUTe
(PYHaHCOBM 3a4bIDKEHWS, KOraTo Te CTaHaT U3UCKYeMu. YNPaBfieHETO Ha TO3W PUCK ce
OCbLUEeCTBABA 4Ype3 NpOBEeXAaHe Ha NOMWTUKA Ha WHBECTVMpaHe Ha pesepsute U
coDCTBEHUTE CpeAcTBa, CbobpazeHa CbC 3aKOHOBWUTE pasnopenbu W HambMAHO
Lk OTroBapsilLa Ha M3UCKBaHYATA 3a NMUKBUOHOCT Ha cpeacTeaTta. [epnognyuHua aHanus Ha
NPeAcToAWNTEe  330bIDKEHUS Ha APYXEeCTBOTO KbM  3acTpaxoBaHuTe nvua w
AocTaBauLuTe QopMUpPa USUCKBAHWATA KbM WHBECTMLMOHHUA nopTdein. Crporo ce
cebrirofasa GanaHchT B M3MNON3BaHUTE WMHCTPYMEHTM 3a NOCTMraHe Ha BMCOKa
AOXOQHOCT, NPUEMIMB PUCK N HeoOXoaUMa NIMKBMIHOCT.

CbbWUTUA CNEL OATATA HA BANAHCA

KeMm 26 mapt 2018 r. CLBeTHT Ha gupekTopute Ha [pyeCcTBOTO e B CAIegHNA ChbCTas:
1. Munex lNeoprues Mapkos — npefcenaten Ha CbBeT Ha AupekTopuTe;
2. Crolka MnageHosa AnocTonesa — UINBIHUTENEH OUPEKTOP U YrieH Ha CbBeT Ha
aunpexkropue;
3. Cessip OcmaHoBa PeB3n — WIMLNHWUTENEH [MPEKTOp W dneH Ha CbBeT Ha
- AnpekTopuTe;
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4. lnnaHa AHrenosa NepmaHoBa — yYneH Ha CHBET Ha QUPEeKTopUTE;
5. CeeTtocnasa CTondesa AHrenosa — vneH Ha CbBET Ha AUpEKTopUuTe.

He ca Bb3HWKHanNW KOpUrnpawy ceBuUTHS 1 APYIN 3HAYUTENMHN HEeKOpUTMpaLLy ChBUTUA
Mexgy Adarata Ha CbCTaBAHe Ha (DUHAHCOBMS OTYET M Aarata Ha ofobpeHueTo Ha
- tuHaHCOBMA oTYeT oT ChBeTa Ha AMpeKTopuTe.

CTPATEIMA HA PASBUTUETO

OcHoBHata  Uen e [APYXecTBoTo  fa cé 3aBolBa nosvuust Ha Ownrapckus
3acTpaxosartesieH nasap v ycnopeHo ¢ ToBa Aa NOBULLM KaueCTBOTO N peHTabunHocTTa
— Ha 3acTpaxoBarenHus nopTdein. 3a nocTuraHe Ha Tesu UenuM ApYXecTBOTO Lie
: npearipueme CrieHUTE MepKu:
» MarpaxxgaHe 1 pasBUTNE Ha ThPrOBCKa CTPYKTYPA B LUSNaTa CTpaHa;

- o WarpaxpaHe Ha crnelmduyed noaxoed KbM  PasfMYyHUTE  KIUEHTCKM
CEIMEHTH — KOPMOpPaTUBEH, CPEAHN U Manky HpeanpusTua U HaceneHue
(npogaxbu Ha gpebHo);

« OnTumnanpaHe W HamarnssaHe Ha pasxoanTe;

fr » [lpuBnuyade W 3anaseBaHe Ha KOMMETEHTEH W BWUCOKO MOTMBUPAH

= NepcoHart;

# i.

X Croika Anoctonoea
ManoriHuTeneHd AnpeKkToR b

Ha 30 ,Cournacue” Al ™

B |

- y

3

L

L

14



CbrAQcue’

SACTPAXOBATENHC APYHKECTRO

TEKJIAPAITI
3A KOPIIOPATHBHO YHPABJEHHE HA
30, ChITACHE” ANl
IO 9L 40, AJL. 1 OT 3AKOHA 3A CHETOBOACTBOTO

1. Undopmauus OTHOCHO Cra3BaHe o Lenecho0pa3HOCT Ha:
a) Haimmosa/IHHA KOJEKC 32 KOPNOPAaTHBHO YIpaB/ieHHe

31 ,,Crernacue” AJl ne ce ¢ mpHCLCAMIIIQ KbM JelicTraima 1lammonanc Koacke 3a
KOpNOpPaTHBHO yTIpaBieHHe, NoKoaKoTo KoaekesT ce npunara camo 3a nyGnuyHn ApyKecTBa
¥ € APENOPBUUTENEH 3d ,, OPYIICECHIBA, KOUNO WIauupan 0a npudoduam nybnuuen cmanmymn,
KAKmMo U 3a Opyaicecniea ¢ npeobnadasauyo dopicagHo u obuuHcKo yuacmue”,

30 ,,Cernacue” AJl He e nyOnu4HO JPYKECTBO, KbM HACTOALIMS MOMEHT HE
Bb3HaMepsaBa Ja NpuaoSHe cTaTyT Ha TaKOBA JPYIKECTBO U HE € JPYIKECTBO ¢ Npeobnanapalio
JBPIKABHO M OOLIMHCKO YUacTHE.

0) Apyr KOAEKe 34 KOPIIOPATHBHO YIIpaBJIeHHe;

KbM  nacrogwmsa momeHt 31 ,Coeraacue” Al He cnasBa Jpyr KOJEKe 3a
KOPNOpaTUBHO YNpPaBlIeHWE, DPa3fiMueH OT IMOoco4YeHHsd no-rope Hauwmonanen kopexc 3a
KOPrOpPaTHBHO YIIPABIICHHE.

B) HH(OPMALHS 0THOCHO NPAKTHKHTE HA KOPINOPATHBHO YNIPAaBJeHHE, KOHTO ce
npunarar or 3/ ,,Ceraacue” AJl B JonbjHeHHe Ha Kojekca no Gyksa "a" uaun Oykea
flﬁll.

1

30 ,Cernacue” AJl He npunara JONBIAHHTENHM MPaKTHKKW Ha KOPHOPATHBHO
YIIpaBieHue, B IONBIHEHNE Ha KojeKca o Oykea "a" umu 6yksa "6".

VYnpaenenuero Ha 3J1 ,,Cernacue” AJl ce ocpuiecTsiBa Ha 6asa Ha YTBBHPICHH
TIpaBuna 3a pabora Ha CwBeTa Ha JMPEKTOPHTE, KOHTO PErNIAMEHTHpAT (PYHKLMHTE H
3aABDKEHHATa Ha ChBeTa Ha JUPEKTOPUTE, NpoLeaypaTta 3a W3dop U OCBOOONKIABAHETO Ha
uneHore Ha ChBETa Ha AWPEKTOPHTE, CTPYKTYpaTa H KOMIeTeHTHOCTTa My. B ynpasnennero
na [JlpyxecTtBoTo ce€ mfpunaraT M3WMCKBaHMATA 3a npodecHoHanHa kBaaudukanus u
HaleXIHOCT, NMpH crasBane Ha Konekca 3a 3acrTpaxopanero W [ToAUTHKATA 332 W3MCKBAHHATA
¥ KBaAu(PUKALMATA 34 HAAEKAHOCT Ha JMuaTta, KouTo pekosoar 31 ,,Cernacue” AJL,

1



Beuuku CITYIKHTENIM Ha I[py}l{CCTBOTO ca 3all0o3HaTH ¢ YCTaHOBCHHUTC BLTPCIIHH
NpaeKia 3a ﬂpOd’JCCI/IOHaﬂHO FOBEACHUE H HE Cca KOHCTAaTHpaHH Clly4al Ha HGC'I:OGPMHBEIHG c
TAX.

2. OG4cHCHUC OT CTpaHa Ha APYXKCCTBOTO KOM HACTH Ha KOJEKca 3a KOPTIOPAaTHRHO
ynpasnesue o T. 1, Oyksa "a" uau Oykea "0" He cnasBa M KakBH ca OCHOBAHMATA 34 TOEBA,
CBOTBETHO KOTaTO EMHTEHTEHT € PELIN ]a HE C€ [T030BaBa Ha HUKOE OT IIpaBUiaTa Ha KOJeKca
33 KOpPITOpATHBHO YTipaBJIEHNE ~ OCHOBAaHHKA 38 TOB4,

Texcmvm e nenpunooicum cnpamo 340 ,, Ceanacue” AL

3. OnucaHne Ha OCHOBHHUTE XapakTePHCTHKM Ha CHCTEMHTE 32 BBTPELICH KOHTPON M
yrpasieHue Ha pucka Ha 3]1 ,,Ceryacue” AJl peB BpB2Ka ¢ rpoueca Ha (PUHAHCOBO OTYHTAHE;

Cuctemara 3a BeTpelieH koHTpon Ha 3/ ,,Ceriacue” AJl ocurypsiBa cliasRaHeTo Ha
3aKOHOBWTE M PEryJIATOPHH M3HCKBAHMS OT CTpaHa Ha 3acTpaxoBatens, e)eKTHBHOCTTA M
e()MKacCHOCTTa Ha JAEHHOCTHTE Ha 3aCTpaxOBaTEN BBB BPB3Ka C HErOBWTE LENH, KakTO U
HaTU4HOCTTA W HAAEKIHOCTTA Ha (JUHAHCORATA ¥ Jipyra WH(OopMaLHs.

Cucremara 3a ynpasieHue Ha pucka B 3[I ,,Cornacue” AJl BrilO4UBA NpOLECHTE H
OTYETHHMTE NPOLEAYPH, HEOOXOAMMHU 38 OTKPUBAHE, U3MEPBAHE, HAOMIOAEHHE W OTUHTAHE Ha
PHCKOBETE, Ha KOMTO € M3JIOMKeH HMIK OM MOrbni ja ObJe HIIOKEH 3acTpaxoBareNs, KakTo H
TAXHATA B3aUMHA 3aBHCHMOCT.

31 ,,Cernacue” AX npunara [Tonurnka 3a ynpasneHHe Ha pUCKa, NIPUET2 C pelleHie
Ha ChbBETa Ha JupekTopuTe 1o Ilpotokon ot 3acemanue Ha CJI or 29.12.2014 r., usMeHeHa u
JomnbiHeHa ¢ pewiende no [Ipotokon or 3acemanne Ha CJII oT 08.08.2016 r. ITonwrukara 3a
YIpaBIE€HME Ha pHCKa BKIIOYBA YIIPABACHUETO HA PHCKa BBB BCAKA OT obnacrure o i 77,
an. 4 ot Koaexca 3a 3aCTpaxOBaHETO upe3 ONpeeIHeTO Ha CHLICCTBEHMTE PUCKOBE, Ha
KOMTO € H3NoKeH 3acTpaxosarens. [locpencTROM Te3H TMOMWTHKH C€  MOMMOMATAT
MEXaHU3MUTE 32 KOHTPOJI U ce OTYUTAT eCTeCTBOTO, 00XBATHT H CPOKOBETE Ha JIEHHOCTTA Ha
31 ,.Cernacue™ AJl v CBLP3aHUTE C HES PUCKOBE.

PBKOBOACTBOTO Ha 3aCTpaXoBaTels HOCH OTIOBOPHOCTTA 28 OCHIYPSABaHE MOJXOMIII0
NOAALPIKAHE HA CUETOBOJHHTE JAHHH M Ha NPOLIECHTE, KOUTO MapaHTHpAT, Ye (PUHAHCORATa
HHPOpPMALIMS ¢ YMECTHA, HAJEXKIHA, B ChOTBETCTRHE C NIPHIIOKHMOTO 3aKOHOJATENCTBO H ¢
M3TOTBAT M NMyONUKYBAT OT IpPYKECTBOTO CBOeBpeMeHHO. PrrorojcToTo HA 31T ,,Chrinacue”
AJl mpernexaa v onodpasa (pMHAHCOBHTE OTUETH, 33 J@ CE rapaHTHpa 4e (PUHAHCOBOTO
CLCTOSAHHE W PE3YATATHTE Ha JPYKECTROTO Ca [IPABUIIHO OTPA3CHH.

a) BbTPEIIEH KOHTPOJ

Cuctemara 3a BeTpetuieH koutpos Ha 311 ,,Cernacie™ Al rapanTupa, 4e Apy»KECTBOTO
H3BBPUIEA JEHHOCTTa CH CBITIACHO JEHCTRALOTO 3aKOHONATENCTRO, ChASHCTRA 3a IOCTHIAHE
Ha ONTHMaliHa ONEpaTHBHA C(EKTUBHOCT, KOPEKTHOCT W HaJeXAHOCT Ha (PHHAHCOBO
OTHHTAHE.



BBIpemHUaT KOHTPON € IPUIOCTeH IIPOLEC, OCBLIUECTBABAH OT OpraHuTe Ha
yrnpaBleHUe M OT CHYKUTEJMTE HA pPasiMiyHM HepapXWiHM HUBA OT OpraHu3aL{OHHATa
CTpYKTYpa. KAaKo4uoRa posis HMaT 4eTHPHUTE OCHOBHH (BYHKLMH B PAMKHTE Ha 3aCTpaxOBaTess
— (h)YHKIMSTA MO YNpaBIECHHE HA pHUCKA /pPHCK-MEHHMNKBPBT/, DYHKUMATA 38 CHOTBETCTBHUE,
(yHKLMsTA 10 BBTpElleH OOUT W aKToepckaTa PyHKOUA. CHYKHTEIHTE CBC CBHOTBETHHTE
PLKOBOAHH (BYHKUHH YTIpaBisBaT PbKOBONEHHTE OT TAX 3BEHA M OPTraHM3MpaT BHTPEUIHUS
KOHTPOJI B TAX.

0) BBTpELICH OQUT

B 31 ,,Cvraacue” All e obocobeno 3eeHo ,,BBTpeien OmUT”, KOETO OCHIIECTBARA
H3MBJHEHUETO Ha (DYHKUMATZ 110 BBTPELUCH OJUT HA BCHYKH CTPYKTYPH, IEHHOCTH H
nponecu B 3J ,,Cormacre” AJl W uusgTo AeffHOCT BKJIOUBA OLIEHKA HA AAEKBaTHOCTTA H
e()EKTHUEHOCTTA Ha CHCTEMATa 3a BBTPELIEH KOHTPOJ W HA IPYTHTE IEMEHTH OT CHCTeMaTa
Ha yTpaBJIeHHUE.

JHeitHOocTTa Ha JHpeKUHATa Ce PBKOBOJAM OT JHLE, KOETO € oA00peHo Jia PBKOBOIH
(YHKLHATA N0 BBTPEIIEH OAWT OT 3aMECTHHK-NpeAcenarens Ha Komucuara za ¢GHHAHCOB
HAZ30p, PBKOBOJCI] YNpaBlCHHC ,JacTpaxoBaTcncH Hamiop®, ¢ Pemennc Ne 423-03 ot
17.06.2016 1.

B) YIpaBJ€HHE HA PHCKA

Opraunusauyonsata cTpykrypa B 3] ,,Cernacue” All, cBbp3aHa ¢ yNpaBieHHETO Ha
PUCKa, C& CHCTOH OT:

. ChbBeT Ha JUPEKTOPUTE,

) Cnyx6a ,,BeTpemen konTpon”;

. PuCK MEHHIKED;

. OTroBopeH aKTioep;

. Jupekuus ,,[IpaBHa u perynaropHa nonuTHKa”

OpranyzallioHHaTa CTPYKTypa rapaHThpa CMa3BaHETO Ha OCHOBHHS TIpUHLMI 3a
pasfeNsHET0 Ha OTTOBOPHOCTUTE MEXIY OTHETHHTE 3B€Ha C Lell TNpeJIOTBpPATABAHE
KOH()TUKTH Ha MHTEPECH.

C ornen BaKHOCTTa Ha CHCTEMAaTa 3a YHpaBIIeHME HA PHCKa H C Len edeKTHBHO U
erkacHo ynpasnenue, Jlpy;kecTBOTO ipunara Mojiena Ha ,,TPHTE JIMHUM Ha 3alIuTa”.

KoM CnBeta Ha AHPEKTOPHTE € Ch3Ja/IeH KOQHCYINTATUBEH OpraH - KoMuTeTsT 10O
yIIpaBJIeHHE Ha PHCKa, KOHTO ce ChCTOM OT npencenatens Ha CHBeTa Ha AHPEKTOPUTE, PUCK
MEHUKBPa U OTFOBOPHHUS AKTIOEP H YHATO OCHOBHA PO € LIEHTPATH3UPAHOTO YIIPABICHHE
Ha pucka. KoMUTeTHT Mo ympaBneHue Ha prcka HaONIoAaBa eKCIO3UIHATA KbM PUCKOBETE, U
CBIIACYBa Ta3d CKCHO3MIHMA CIIpAMO MPHUETHTE OrpaHMYeHNA 3a BCCKY €IIUH OT TAX.

KaTo uacT oT cucTemaTa 3a ynpasneHue Ha pucka Jpy:KecTBOTO perymspHO Jia
U3BbpUIBA COBCTBEHA OLIEHKA Ha pucka M mnaTexxocnocobHoctTa /COPIL/. COPIT nokasea o
KaKBa CTENEH BB3IPHETUTE MPOLECHTE [0 YMPABIEHHE HA pUCKAa B JPYKECTBOTO Ca
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noaXoJAwy 3a Hero M ¢ 0asza 3a B3MMaHe Ha YNPaBICHCKM pemeHus oT CeBera Ha
AHPEKTOPUTE.

4. Uudopmauusa no uneH 10, maparpag 1, 6ykeun "B", "r", "e", "3" u "u" or JIupekTHBa
2004/25/EO na EBponetickus napaameHT ¥ Ha Cweeta orT 21 anpun 2004 r. orsocHo
NpeANOKEHUATA 32 TOTIBIIAHE;

Texemovm e nenpunosicum cnpamo 30 ,, Coenacue” AL
12

5. CrcTaB ¥ (yHKUMOHHPAHE Ha AAMHHUCTPATHBHHTE, YIPABUTE/IHHTE ¥ HAN3OPHUTE
OpraH{ ¥ TEXHHTE KOMHTETH,

B 31 ,,Cernacue”™ Al ce mpuaara YrpaBieHCKa ¥ OpraHH3alloHHA cTpyKTypa. C Hes
ce ONpEeAeNniaT OCHOBHHTE (PYHKLHOHANHH XapaKTepPMCTMKHM HA PBKOBOJHHUTE H APYTH
IUIBYKHOCTH W TIO3MLMH B JAPYKECTBOTO, OPraHM3aLHMOHHWUTE BPBH3KM H B3aHMOASHCTBHA
MENAY TiX.

31 ,.Ceriacue™ AJl e axuuMOHEpPHO JHAPYXKECTBO C eJHOCTeNeHHa CHCTeMa Ha
ynpasjeHHe. 3acTpaxoBaTeNaT ce ynpasiapa oT ChBET Ha AUpEKTOpUTEe. BbpXoBEH OpraH Ha
yrpasneHue Ha JpyxkecTBoTo ¢ O61moTo chipaHne Ha aKLIHOHepHTE.

O0wmiero cuLOpaHHe Ha AKIHOHEPHTe HA JPYKECTBOTO BKIIOUBA B CBCTABZ CH
aKLMOHEpHTE © MpaBo Ha rnac. IIpoBexa ce Hail-MalKo BEJHBXK FOJUIIHO M IPUTEKABA
CNE/IHATA KOMIIETEHTHOCT:

a) npueMa, U3MeHs ¥ JOIbJBA YCTaRa Ha JpyKeCTBOTO;

) ysenryapa U HamasBa Kanurana Ha Jlpyxecteoto;

B) MpeobpasyBa K NpeKpaTsasa JpyKEeCTBOTO;

r) u3bupa M ocBoboxaaBa uneHoseTe Ha CBBETa Ha IHPEKTOPHUTC U OIpEHens
BB3HATPAKACHUETO UM;

A) u3bupa ¥ ocpoboxjaBa Hai-MajKo JFBaMa pETHCTPUPAHH OAHTOPH HIH
CNeLHaN3upalo OJMTOPCKO NPENNPHATHE, BKIIOUEHH B CIIMCEK, YTBLPACH OT 3aMECTHHK-
npeacesaresnis  Ha KoMucusTa 32a  (MHAHCOB  HAi30p, PBKOBOMEILN  YIIpaBlcHHE
»3aCTPax0BaTEICH Hal30p”™;

€) onobpsBa rofWLIHMA (PMHAHCOB OTYET ClIe] 3aBepKa OT Ha3HA4EHHTE OOWTODH,
B3EMa DeLIeHHEe 3a& pasnpeeNiaHe Ha rnevandara, 3a nonbjBaHe Ha ¢onz "Pezepeen” u 3a
U3MNnalale Ha JUBUJCHT;

) B3MMa pellieHHe 3a H3IaBaHeTo Ha ofauranuy;

3) ocBOOOIKAABA OT OTTOBOPHOCT 4ineHOBeTe HA ChBETA HA JUPEKTOPHTE;

W) HasHauaBa JIMKBWMZATOPH MPH HACTHIBAHE HA OCHOBAHHWE 33 TPEKPATABAHE Ha
HpyKecTBOTO, OCBEH B Clyvall Ha MPHHYAUTENHO OTHEMaHE Ha JIMUEH3a 3a H3BBLPUIBAHE Ha
3acTpaXOoBarciiHa ,ﬂeﬁHOCT;

if) pemapa U ApyTd BBIPOCH, IIPEIOCTABEHH B HEMOBA KOMIETEHTHOCT OT 3aKOHA M
yCTaBa.

CouBeThT HA AMPEKTOPHTE € KOJNEKTUBECH OPraH 3a YIpaBieHHe Ha JAPYXKECTBOTO. 3a
cBO:ATa JIEHHOCT TO# ce oTuuTa mpen O6moTo crbpaHue Ha aKITHOHEPUTE.



CrsersT Ha aupekTopute Ha 311 ,,Ceriacue™ All ce cheTon OT net PU3H4ECKH NuLa,
H3MEXY KOWTO ca H30panu: npencenaten Ha ChBeTa Ha NUPEKTOPHTE, ABamMa H3NBIHHUTEIHN
YNeHOBE /IUPEKTOPH/ K JABaMa HE3aBHCHMH HIEHOBE.

Jpy>xecTBOTO c& MPEeACTARJMBA 338HO OT ABaMaTa H3MBIHUTENHH JUPEKTOPH, KaKTO
M OT BCEKH OT M3IIBJIHHTENHATE JUPEKTOpH 3acAHO ¢ mNpeacenatens Ha CwBeTa Ha
JUPEKTOPHTE.

B 31 ,.Cerinacue” Al neticrea IlonuThka 3a BB3HArpOyICHUITA, TPHETA OT
CoBeta Ha aupekTopute. [lonMTHKATa ce Npuiara 1o OTHOLIGHME HA BB3HArPAXKAEHMUATA,
BKJIOYMTENHO TPYAOBHMTE Bb3HATPAXAEHUS M ApYyrd (HHAHCOBU W MATCPHANHH CTUMYIH,
KaxTo ¥ 06yary, CBbLP3aHu ¢ NEHCUOHHPAHE Ha CIEIHHTE KaTeropiuH NepCcoHa:

1. CnyxuTennTe Ha PHKOBOAHH ANBKHOCTH - W3MBJIHMUTENHHS AUPEKTOP, 4JIEHOBETE
na CpBeTa Ha JUPCKTOPHTE;

2, OTroBOpHUs aKTIOEp, AKTIOEPUTE M CHYXKHTEIHTE, M3ITBIHABAILH KOHTPOJHH
(yHKUAM, KaTO IJIABEH CYSTOBOJUTET;

3. BeHYUKHM IOpYrM  CAYXMTENH, UYHUTO BER3HarpaXKACHHA ca CHU3IMEPUMH C
BB3HArPAXKACHUATA HA CIYKHTENH 110 T. 1 M T. 2 ¥ YHUTO ASHHOCTH OKa2BaT BIMSHUE BBPXY
puckoeus npoduin Ha Jpyxeersoro. DB3HarpaxIcHHCTO Ha JIMLUATA, 38 KOHTO €C IpHiara
[NonuTUKaTa coopen NpPeIBHACHOTO B WHAMBUAYAITHUTE MM AOTOROPH MOWE Ma RKMKOUBA
KaKTO [IOCTOSHHO, TaKa W IIPOMEHIHMBO Bb3HarpakneHue. CbOTHOWICHHETO MEmuy
CNEMEHTHTC Ha BBL3HATPANAEHMETO MOXE Ja CE€ pas3iudaBa 3a pasiM4yHHUTE KaTeTopHH
nepconan. OOMmMTE KPUTEPHU NPH ONpeAeisHe HAa Bb3HATPaXKISHUATA ca MO3WIMATA Ha
CHOTBETHHUS CIIYIKHTE], Bb3/103KEHUTE MY OTIOBOPHOCTH U HATpyNaHKs HpodecloHaneH OnuT.

Hudopmanns 0THOCHO TOTULIHMSA pasMep Ha IMONYUYEHHTE OT wieHoBeTe Ha ChBeTa Ha
JUPEKTOPHUTE BB3HArPAKAEHHS W JIONBJHUTENHM CTUMYAM € ornoBecTeHa B Pelosaus
Haji3opeH orver 3a 2017 1.

[Ipes 2017 r. O6uoTo cvbpanne Ha akuUoHEpHTE Ha JIpy:KECTBOTO HE € [fiacyBajo
JOMBAHKUTENHM Bb3HArpai(ISHHS Ha YneHOReTe Ha ChBeTa Ha IUPEKTOpHUTE.

IMpes 2017 r. He ca CIIOUBAHY CAECAKH Mex Iy JIpyuecTBOTO v wicHOBE Ha ChBETa HA
JUPEKTOPUTE W/MIH CEBP3aHH C TAX JMHMUE, C H3KIOYEHHE Ha HAYHCISHUTE W W3IIATEHU Npe3
[EPHO/A BBb3HArPAMICHHS .

OmuTeH KOMHTET

CrriacHo peweHue Ha OO0moTO crOpaHHe Ha AKIHOHEPHUTE H B CHOTBETCTBHE CHC
3aKOHOBUTE W3HCKBAHUS W KOHKpeTHHTE Hymu Ha JpyxecTBoTO, ca W30paHH UNeHOBETE Ha
OnuTHHA KOMHMTET, KOMTO ca uileHoBeTe Ha ChEeTa Ha IHPEKTOPHTE.

OcHoerute (yEKunpM Ha OnutHUA KOMHTeT ca Aedunupadu B [lpaBunHuk 3a
opranuzauusTa ¥ geiinocrra Ha OpuTHus xomureT Ba 3] ,,Ceracue™ A/l 1 ce u3passiar B:

1. Habmoagane Ha npoueca no GHHAHCOBO OTYMTAHE B MPEANPUATHETO;

2. HabniofasaHe Ha e(QeKTHUBHOCTTa Ha CHUCTEMaTa 33 BBTIpEIUEH KOHTpON B
NpeATpUsATHETO;

3. HabawopaBaHe Ha ©(EKTUBHOCTTAa HA CHCTEMara 3a YNpaB/ieHHE Ha pHCKa B
NpEANPUATHETO;

4. HabniofapaHe Ha JACHHOCTTA 1O BBTPELUHUSI OOUT B IPEOTIPHATUETO;



5. nabnojapaHe Ha He3aBUCHMHA (MHAHCOB OAMT B HPEANPUSTHETO, KATO B3eMa
NpeaBM/ KOHCTATALMKHTE U 3aKNIOUEHUITa, CBEP3aHi ¢ 00XBATa HA MPOBEPKHTE HA BHHIUHUA
OJIHT,

6. W3RBPIIBAHE TIpEryiefl Ha HE3aBHCHMOCTTA Ha pPEruCTpUpaHHus OAHTOp Ha
NPEeANPHIATHETO B CHOTBETCTBUE C M3MCKBAaHUATa HA 3akoHa W Permament (EC) Ne 537/2014,
BKIOYHTENTHO HabMoAaga LelechoOpasHoCTTa Ha NMPEeJOCTaBIHETO Ha JONBIHUTENIHE YCIIYIH
OT PErUCTPUPAHHS OLHTOP HA OLUTHPAHOTO HPEATNIPUATHE.

HacTtosamusar creTaB Ha OFUTHHA KOMHETET € U3bpaH ¢ peiienue Ha O0moro cubpanne
Ha axuponepute ot 30.05.2017 r.

6. OnucaHue Ha RONMTMKAaTa Ha MHorooGpasue, IpuiaraHa 0O OTHOLICHHWE Ha
agMHUBUCTPATUBHUTE, YIIPABHTCIHHTE H HAIL30PHHTE OpPraHd Ha €MHTCHTA BEBEB BPH3KA C
ACIICKTH, KAaTO BB3pacT, noji unu obpasoBanue W npodieCHOHAIEH ONHUT, LEIMTE Ha Tasu
MIONMTHKA Ha MHOro0o0pasue, HAYMHBT HA NPHIOKEHHETO M M PE3yNTaTUTS NMPE3 OTYECTHHUS
Nepuo)i; KOraTo He Ce IIpHiara TaK4aBa IOJIMTHKE, AEKNapalaTa ChILDKA OCACHEHHE
OTHOCHO NIPHYHHHTE 34 TOBA.

Apyorcecmsomo nonada e xunomesume na un. [00x, an. 12, nopadu koemo xom
HACHIOAUUS MOMEHIN HE € PA3PAOOMUA0 U He NPUNaaa ROAUMUKA HA MHO2000pazUe.

08.05.2018 r.

CroiiKka ANIGCTO0I0BA: .....vt
Fanvanumenen dupexmop

Cezsnp ®en3u:
Hanvanumenen dupexmop
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AOKINAL HA HESABUCUMUTE OAUTOPHU

Ao akuymnoHepute Ha
3N Cwrnacue All
rp. Cochus

Doknas OTHOCHO 0AUTa Ha (hUHAHCOBUA OTHET

MueHue

Hwe naswplunxme ognT Ha huHaHcoBus otyeT Ha 3[] Cwrnacue A (,3acTpaxosaTtens"), CbAbPXKALL OTHET 34
thuHaHcoBOTO CcheToRHMEe KM 31 gekemepu 2017 r. v ortyera sa nevanfata wvm saryBaTta v Apyrus
BceobxeaTeH [OX0A, OTHETa 33 NpomMeHuTe B CODCTBEHMSA KanuTan W OT4eTa 3a MapuuHnTe MOTOuM 3a
rogvHaTta, 3aEbpliBalla Ha Tasu JaTa, KakTo W NOACHUTENHUTE NPUIIOKEHMS KbM (BUHAHCOBWS OTHET,
BXIOYBALLM M OB0DLLEHO ONOBECTABAHE HA ChLUSCTEEHUTE CHETOBOAHW NONUTUKIA

. Mo Hawe MHeHWe, NpUNOXEeHWAT (UHAHCOB OTYET AaBa BAPHA W YECTHA MpencTasa 3a (QUHAHCOBOTO
i 4 ChCTOAHNE Ha 3acTpaxosatens kem 31 Aexemepu 2017 r., HeroBute hMHAHCOBK PE3yNTaTH OT AeitHoctTa 1
» napuyHUTE My NOTOUM 3a roguHarta, sasbpluBalla Ma Ta3Ww jarta, B CbOTBETCTEME ¢ MewgyHapogHuTe

cTaHfapTh 3a hnHaHcoso otauTane (MCDPO), npueti oT EC 1 BbNrapckoTo 3akoHOAaTENGTRO,
Baza 2a napazsaeaHe Ha MHeHWE

Hue uzsbpumxme Hawvsg oauT B CboTBETCTBKE ¢ MexayHaponHuTe oanTopcky craHaapm™ (MOC). Hawnre
OTTOBOPHOCTM CBIMACHO Tean CTaHAapTH ca OfnuCaHW AONbNHUTENHO B pasfena o7 Hawua 4oknag,
+OTIOBOPHOCTM Ha OAWTOPa 3a oaWTa Ha hMHAHCOBMA OTYeT". Hie cme Hesasmcumu oT 3acTpaxoBarens B
CbOTBETCTBME ¢ ETvuuHMA KOGEeKe Ha npodiecoHanHuTe cuetoBoavTend Ha CbBeTa aa MeXAyHapoaHu
CTaHAapTK No eTuka 3a cyeToogutenu (Kogekca Ha CMCEC), 3aegHo C eTUYHMTE M3UCKBaHWA HA 3aKoHa 3a
] HE3aBUCUMUA (DUHAHCOB OFWT, NPUNOXWUM B Bbnrapus, KaTo HMe WSNbRHMXME W HALMTE APYMM eTUYHM
OTFOBOPHOCTW B CHOTBETCTBUE C TeaN M3UCKBaHW:A. Hie cuutame, 4e 0aUTOPCKMTE [OKA3aTeNCTsa, NonyqeHu
L 07 Hac, ca JOCTaTbYHWA M YMECTHU, 38 Ja ocurypaT 6a3a 3a HaLeTo MHEHKe.

oy Krmouosu oAMTOPCKW BBNPOCU

bei Kritouwosu OAUTOPCKK BEMPOCK Ca TE3W BBLMPOCH, KOMTO ChINACHO HawaTta npocpecmHanHa npeuexka ca Gunn
C HaW-ronsiMa 3HauYKMOCT npu ognTa Ha CbMHaHCOBMﬂ OTHEeT 3a Tekywua nepuoa. Tesn BbLAPOCK Ca
pasfnesadn Kato 4acT OT Halma oauT Ha qDMHaHCDBMSE OTHEeT KaTo UAno n CpOpMMpaHETO Ha HalleTo MHeHue
OTHQCHO Hero, KaTo Hihe He npejocrasnme OTOERHO MHeHne OTHOCHO  Tedl BbMPOCH.




LIEHKA - Ha aAeKBaTHOCTTa
MoscHeHus 17 3acTpaxoBatenHy pe3epeu

XORATENHWUTE pezepeit

KniouoB oiMTopcku BENpoc

Kak To3M KNKWYOB OOWTOPCKM BbNpoc Geule
aapecupaH Npu nNpoBeAeHUA OT Hac 0anT

Kem 31122017 r. 3actpaxopaTens oTuMTa
3aCTpaxosaTendy pesepsu B pasmep Ha 2 042 xun,
ne., npeacraenasaum 17% o1 cTORHOCTTa Ha o6LWo
cofcTREH KanwTan, 3acTpaxcBaTenHW PEe3epBd W
NacuBUA.

3acTpaxoBaTtenHuTe  pesepsBu,  3ageneHun  oT
3acTpaxceaTens 3a FAOKPUBAHE Ha HAaCTOAWM M
Bbaely 3gAbNKEHVA KbM  33CTRAX0BaHUTE, ce
M3YMCNABAT  OT  OTIOBOPHWA  aKTioep  Ha
LpyXecTBOTO 4pe3 aKTIoepcKM MEeToAM, KOWTO Ca
CBBRYMHOCT OT MaTEMaTUYECKH W CTarucTu{ecku
METOAM W nNpaBufa B  CbOTBETCTBME Cbe
CHETOBOAHATa TOMUTUKa Ha 3acTpaxosBarensd,
orrosaprula Ha | lapenta Ne 53 o1 23.12.2016 . 3a
W3NCKBAHUATA KbM OTYETHOCTTa, OUeHXaTa Ha
aKkTMBUTE K nacuBuMTe W obpasyeaHeTo Ha
TEXHWYECKUTE pesepBu Ha 3acTpaxoRarenure,
npesacTpaxosatenuTe v apaHuMoHHKA hoHA.

OnpenenaHeTo Ha CTOWHOCTTA Ha
38CTPaxoBaTenHy pesepBM WM3UCKBRA CLUISCTBEHW
NPeUeHKu no OTHOWEeHWE Ha MnpunarasHeTo Ha
KHOYOBW  MPEeAnonoXeHus W MeToHonorMs  3a
nauMcnsBaHe.

Hue ce dokycupaxme BbpXy nNpeleHkMTe Ha
PBKOBOACTBOTO OTHOCHO OUEHKAaTa Ha Teswn
3anb/KeHWs, nopagu akTa, 4de Te M3MCKBaT
CbLUeCTBEHY NpeueHkW, npeacTasnaesaT Hap 17%
OT cTOMHOCTTAa Ha obuwo cobcTeeH KamuTan,
3acTpaxoBaTenHy  pesepeM W NacuBK  Ha
Jacrpaxosatena kbm 31.12.2017 r. w nopagm
3HaUUMKMTE  NPeANonoKeHUs W JONYCKaHWs,
HeoGXoaNMIN 38 UAUMCIIEHUETO UM
HeHABaHe | ] £) ) :
FloacHeHus 7 PUHaAHCOBKW aKTHBI HA pasnonoXeHue
3a rnpogakba n 11 PUHaHCOBY aKTUBKY AbpKaHu 3a
ThpryBaHe

Mo BpeMe Ha HalUMs OAUT, OAMTOPCKUTE HW Npaueaypu
BknOYBaxa, 0&3 Aa Ca OrpaHuueHi no;

- lpelfiel W AHEIMS U1 LIGHHE  [OUKa  HA
NocnefoBaTenHo MpUAaraHe U TeKyWW perynaropHi
M3UCKBAHMA Ha ChIUECTRYBALLATA CYETOROGHA MOMUTIKA
33 OUEHKa W TNpeAcTaBsHe HA  3acTPaxoBaTenHute
pesepBuM Ha 3acTpaxosaTenA OT [MedHa To4YKa Ha
uancKkBaHuaTa Ha MC®O 1 npunoxumarta perynartopHa
pamya 3a cneuuduuHaTa JefHOCT Ha 3acTpaxopaTenst;

- MpoBepKa Ha NLINHOTATA 1 TOMHOCTTA Ha USNON3BaHUTE
32 N3UUCNEHNATA SaHHK;

- MpeueHka p[any  MINON3BaHata  METOZOoNorUA e
NOOXOAsLLa Ype3 WSrOTBAHE Ha KPWTMYEH aHanus Ha
OCHOBHW [& [PELIOTIOMEHIH 1t HPELIEHKN,

- OLEHKA H& W3NON3BaHWTE KMHOUYOBWTE NPEaNONOKEeHNs
1 NpeLexKy;

- oueHka Ha npodhecHoHanHaTa  KeankduKaLiks,
KOMNETEHTHOCT, ONUT KM ODEKTMBHOCT Ha akTioepa,
OTICBOPEH 32  WBrOTEAHETO Ha  oueHkata Ha
33CTPaxX0BATENHY Pe3epBY;

- BKIOUBAHE HA YNEHOBE HA OAUTOPCKWTE ekunm c
MOAXOAALLA AKTIOEPCKA KBANUUKALIMS M ONKMT, KOWTO Aa
MBTOTBAT KPUTWUYEH aHanM3 Ha  yMecTHocTTa  Ha
KAOYOBWTE JOMYCKAHWA Ha NpunaraHata MeToACNOrus
33 UBYMCTIABAHE Ha 3aCTPAXOBATENHUTE PE3epBu;

- OUEHKA MbNHOTATE, YMECTHOCTTA U 8A4eKBATHOCTTA Ha
OMNOBECTABAHMATA BbB (hUHAHCOBMS OTUET.

Knto4oB 0BUTOPCKU BBNPOC

Kak TO3M KNWYOE OOMTOPCKM Bbnpoc Gewe
anpecupaH npu NPOBEAEHMA OT Hac QAWMT

Opy#ecTBOTO oTYMTa (DMHAHCOBM aKTUBU Ha oblua
cToiHocT 8 099 xun. ns., 8 T.4. GUHAHCORY aKTWEW
AbpPHKaHK 38 TbpryBaHe B pasMep Ha 7 699 xun. ne.
W puHAHCOBK AKTMBM Ha pPANONOKeHWe 3Ia
npogaxba B pasmep Ha 400 xun.  AB.,
npeAcrasnssawy obwo 70% OF BCUYKWTE SKTUBM
Ha 3acTpaxosartens kem 31 gexkemepu 2017 r. Hue
ce okycupaxme Bbpxy Tasu obnact nopaaw
¢bllecTeeHaTa CTOMHOCT Ha (UHAHCOBUTE aKTMBM,
¥ nopagy “3nonaesaHerto Ha FPeLeHKn OTHOCHO:
—  noaxoaawiara knacudpmkauua Ha
hMHAHCOBMTE UHCTPYMEHTH;
—  W3MOII3BAHWTE OLEHBYHW MEeToaN;
—  MNpeLeHir 1 HECUTYPHOCT Npu onpeaenaHe Ha
CHpaBeanvBaTa CTOWHOCT.

Mo BpeMe Ha Halums OZWT, OAWTOPCKUTE HU NpoLeaypw
pkniouBaxa, fes Aa ca orpaHudeHi Ao:

- MNpoBepka W aHanMa Ha knacurKaumaTa  Ha
ChUHAHCOBUTE aKTUBM;

- OUSHKA M aHanu3 Ha MeToauTe 3& oueHKa Ha
chpaBefnuBUTe  CTOWHOCTW M Ha  W3Non3saHuTe
NPeanonoXeHWs Mo OTHOLWEHME Ha Peanu3vpyeMocT Ha
AKTUBUTE;

- NPOLEAYPY 38 OUEHKA W CPABHEHWE G NTA3APHN A&HHN 1
BBHLUHW W3TOUHULIK,

- OLeHKa Ha MbIHOTATA, YMECTHOCTTA U 34EKBATHOCTTa
Ha ONOBECTABAHNATE BLE (PUHAHCOBUS OTUET.




Opyra uHdopMaLKs, pasnuMyHa oT PUHAHCOBHS OTHET K OONTOPCKWA AOKNAG BbPXY HEro

PLKOBOACTBOTO HOCKM OTFOBOPHOCT 3a& Apyrata uHgopmauma. [pyrata MHIopMaUmMa ce CbCToM OT J0oKMa 3a
[eRHOCTTa, B T.M. JeKnapauus 3a KOPNopaTUBHO YNPABNEHWE, U3roTEEHN 0T PLKOBOACTBOTO CHIMACHO 3aKoHa
38 CYETOBOACTBOTO, HO He BKNOUBA HUHAHCOBUSA OTUET 1 HALIWS OQUTOPCKU SOKAA] BbPXY Hero,

HalETo MHeHWe OTHOCHO (MHaHCOBWS OTdYeT He obxBalta gpyrata MHAOPMAUMA W HWE HE v3pasABame
kakeaTo ¥ fa e dopMa Ha 3AKMIQUEHUe 33 CUTYPHOCT OTHOCHO HEA, OCBEH aKO He € W3PWYHO NOCOYEeHo B
AoKNafa HY 1 A0 CTENEeHTa, A0 KOSTO € NocoYeHo. BLB BpLaka G HallWA OgUT Ha (OUHAHCOBMS DTYET, Hawara
OTFOBOPHOCT C& ChCTOW B TOBA A8 MPOMETEM APYraTa MHBOPMALMS 1 [O TO3W HAYMH A3 NPELSHUM Sany Tasu
Apyra viHdopMaums e B CbLUECTEEHO HeCHLOTBETCTBME C (DMHAHCOBWMS OTYET UMW C HalUTe No3HaHu§,
npuaofuTy Mo BpeMe Ha O4uTa, WAW MO APYr HA4YWMH M3INEexga 43 CbAbPHa CbLECTBEHO HEeNpaBuITHO
noknagpade. B cnyvalt ue Ha DazaTa Ha paboTaTta, KOATO CME M3BLPLLMAN, HUe AOCTUIHEM A0 3aKIKYEHUE,
Ye e HalMue CbLUECTBEHO HENPABMMHC AOKNaARAHE B TasW Apyra WHAOpMAaUWs, OT Hac ce WM3ucKkea Ja
Joknageame T03u hakT. Hamame Kakeo Aa JOKNaABaMe B TOBA OTHOLLIEHWE.

OTI'OBDPHOCT Ha pBKOBOACTBOTO K fTMUaTA, HATOBAPEHN C obwo ynpagneune 3a CbMHaHGOBMﬂ oTyeT

PbkoBofCTBOTO HOCK OTFOBOPHOCT 3@ W3FOTBAHETO W ACCTOREPHOTO NPEACTABAHE Ha TO3KM (BMHAHCOR OTYET B
cboTBeTCcTBME ¢ MewayHaponHuTe criaHgapm 3a ¢uHaHcoBo oTuutaHe (MC®Q), npuetn ot EC
GLArapckoTo 3aKOHOZATENCTBO, KAKTO M 3a TakaBa CHCTEMAa 33 BbTpelleH KOHTPON, KaKBaTe PbKOBOACTEOTO
onpefens xato HeobxoAuMa 3a ocwurypsBaHe W3rOTBAHETO Ha PWMHBHCOBKM OTYETU, KOUTC HE CbAbPKAT
CHILUECTBEHM HEMPaBUMHN OTHUMTaHKWA, HE3aBUCUMO SaNW AbIXalK C& Ha 3MamMa unu rpeluka.

ﬂplﬁ U3roTBAHE Ha (PMHAHCOBUA OTYET PBHKOBOCACTBOTO HOCKH OTIOBOPHOCT 3a oUeHABaHEe Ha cnocoBHocTTa Ha
SGCTanOBaTEI'[FI Aa Apoabnxv ga cby:-ixuwoumpa KaTo JedcTRalio npegnpuaTe, OROBECTABaMKM, KOraTo TOBA
e MPUAMKWMO, BBNPOCK, CBbLP3aHKM C TNPeanonoMeHWeTo 3a AefcTBalo npegnpuatie W W3NonaBakiA
cueToBogHaTta Hasa Ha ocHoBaTa Ha npegriorokeHneTo 3a AeWcTBalWc NPeAnpuaTvE, OCBEeH aKo
PBKOBOACTBOTO HE Bb3HamepaBa Aa NUKBnaMpa 3aCTanOBaTeﬂH WY ga npeycTaHoBW AeWHOCTTa My, Unu
dK0 PBKOBOACTROTO Ha NPaKTUKa HAMa Aapyra antepHatuea, ocBeH Aa NOCTbLAN MO TO3W HAYKH.

JuiaTa, HatosapeHy ¢ obLYo YNPABNEHWE, HOCAT OTTOBOPHOCT 33 OCBLUECTBABAHETO Ha HAaA30p Hag npoueca
no hMHAHCOBD aTuUMTaHE Ha 3acTpaxoearens.

OTFOBOpHOCTM Ha oguTOpKATE 3a 0OQNTAa Ha dmuaucosua oTHeT

HawwuTe uenu ca Aa NONy4YUM pasyMHa CTEMeH Ha CMIyPHOCT OTHOCHO TOBa Aanv MHAHCOBUAT OTHET Kato
LUANO HE CbALPHE CLLIECTBEHW HEMPaBUNHK OTMUTAHMSA, HE3ABUCMMO Janu AbMmKaiin ce Ha usMama unu
rpeLLxa, v Aa u3ganem oAWTOPCKY AoKNas, KOWTO Aa BRIHOYBE HALIETO CAMTOPCKO MHeHue, PasymHarta cteneH
Ha CUrypHOCT € BUCOKa CTENEH Ha CUTYPHOCT, HO He e rapaHums, Ye ouT, u3BkplieH B csoTeeTcTEMe ¢ MOC 1
3aKkoHa 33 He3aBMCUMMA (PMHAHCOB OAWT, BMHAIK LIe PAKPUBA CHILECTBEHO HEMNPaBUIHO OTUMTAHE, KOrarto
TaKkesa CbluecTsyBa. HenpaBuUNHY OTYMTAHWR MOTAT A3 BbL3HWKHAT B PE3YNTAT Ha YM3MamMa Wnk rpellka 1 ce
CUMTAT 38 CbUecTBEHMK, ake B MOrno PasyMHO Ja ce O4aKkea, ue Te, CAMOCTOATENHO WK KATO ChEKYMHOCT,
Buxa Mornn 4a oKawaT BNUAHKE BbpPXY MKOHOMUUECKUTE pelleHns Ha noTpeGuTtennTe, B3EMaHN Bb3 OCHOBA
Ha TO3W PUHAHCOB OTYeT.

Kato yact oT oguta B cboteeTcTeMe ¢ MOC, HMe nanonssame npodecuOHanHa NpeLeHka W 3anassame

npochecuoHaneH CKENTULMIbM N0 BPEME Ha LENWA OauT. Hue Cbilo Taka:

- uvgeHTubuuMpame v oueHsBaMe PUCKOBBTE OT CHILECTBEHU HENPABUNHK OTUMTAHUA BLE (BUHAHCOBUS
OTYET, HE3ARUCMMO [anv AbIMallu ce Ha M3MaMa whan rpewsxa, paspaboTeame W M3NLNHABaME
OAWTOPGCKM NPOLIEAYPH B OTIOBOP HA Te3u PUCKOBE W NONyYaBame CAMTOPCKU AOKA3aTeNcTea, KOMTO Aa
€a AOCTATBYHW M YMECTHW, 33 Ja OCUrypsiT §asa 3a HaleTo MHeHue. PuckbT fa He Bwae paskpurto
ChUIECTBEHO HENPaBUiHO OTYMTAHE, KOETO & Pe3yNTaTr OT WamMama, & [o-BMCOK, OTKOMKOTO pucka oT
CbLIECTBEHO HENPaBUNHO OTUMTAHE, KOETO € pesynTaT OF rpelka, Toil KaTo uaMamara Moxe Ja
BKMOYBA TalHO cnopasymsBaxe, danwuduuMpade, nNPeAHAMEPEHW NPANYCKM, WIABNEHWA 3a
BbBEXJaHe Ha oauTopa B 3abnyxgeHwe, KakTo v npeHebpereave WM 3a00WKANAHE HA BLTPELIHUS
KOHTPOR;

- nonyyasame pasbupase 33 BLIPELIHWA KOHTPOMN, MMAll OTHOWEHWE KbM OAMTa, 3& Aa paspaboTum
O[UTOPCKN NPOLEAYPH, KOUTC Aa Ca NOoAXOASAWM MPU KOHKPETHWTE OBCTOATENCTBa, HO He ¢ uen
U3pPa3sBaHe HA MHEHWE OTHOCHO e(DEKTUBHOCTTA Ha BLTPELIHNS KOHTPON Ha 3acTpaxosaTens,

—~  OuUeHRBaMe YMECTHOCTTA Ha WU3NOF3BAHMTE CYETOBOAHW MOMUTMKW U Pa3yMHOCTTA Ha CYETOBOAHUTE
MPMBNM3NTENHN OLEHKIM U CBBP3aHIUTE C TAX ONOBECTHBAHNS, HAMPABEHY OT PLKOBOACTBOTO;
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~  pOCTUraMe A0 3aKMOUEeHMEe OTHOCHO YMECTHOCTTA Ha M3MOM3BaHe OT CTPaHA Ha PBKOBOACTBOTO HA
cueToROgHaTa $a3a Ha OcHOBaTa Ha NPeAnonoXeHWeTo 3a AelcTBalle npeanpusaThe W, Ha Basara Ha
ROMyYeHUTe COWTOPCKW AOKA3aTencTBa, OTHOCHO TOBA OAMNM € Hanuie CbLUECTEEHa HECUIYPHOCT,
OTHaCsALWA ¢ A0 ChBUTUS UMK YCNOBNS, KOUTO Byxa MOrnK Aa NopodAT SHAYNTENHN ChbMHEHUS OTHOCHO
€nocofHOCTTa Ha 3acTpaxoeaTens 4a NpodbIiku 42 yHKUMOHMPa KaTo AeRCTBAWO NpeanpusaTie. AKo
HME JOCTMIHEM [0 3ak/TiOVeHUe, Y& € HaNWLEe CbLUeCTBeHA HEecHMrypHOCT, OT Hac Ce M3McKBa Ja
MpUBNeveM BHUMaHWE B OJUTOPCKUA CW JOXMAL KbM CBBLP3aHMTE C Ta3W HECUIYPHOCT OMNOBECTABAHMS
BbB (JMHEHCOBUS OI4el WM B Cliydal Y& [esn OlUBECIHBAHNS Ca Hea/ekBa (HW, Hd Moaudmunpame
MHEHMETO cK. HalinTe 3aKknioHeHus ce OCHOBABAaT Ha OAWTOPCKUTE AOKA3aTencTsa, nonydyeHu 4o aarara
Ha OOMTOPCKMA HU Joknag. Bvdewyn cubUTua unu ycnoeua obade MoraT ga CTaHAT NpUMKHA
3acTpaxosarena Aa NpeycTaHosN dyHKLMOHUPAHETO C1 KATO ABNCTBALLG NPeanNpUaTIeE;

—  OUEHRBaMe LANOCTHOTO NPEecTaBsHe, CTPYKTYPa U ChAbPKaHWE HA (hUHAHCOBUA OTUET, BKIHOYMUTEMHO
OMNOBECTABAHWATA, K Janu (WUHAHCOBMAT OTYET NPEACTaBA OCHOBOMOMAraluie 34 Hero CAENKM W
CBOWTIA MO HAYMH, KOWTO NOCTUIA AOCTOBEPHO MPEACTERAHE.

Hue KOMyHWKWpame ¢ Nuuata, HatosapeHn © obuo ynpaeneHwe, Hapej ¢ octaHanuTe BLNPOCUH, NNaHnpasina
obxsatr u BpemMe Ha M3NbhHEeHWe Ha 04AuTa KW ChLUSCTBEHWUTES KOHCTataulunu OT O4WTa, BKMOYWTENHO
ChLUECTBEHW HEAOCTATRUW BBLE BBLTPELUHWA KOHTPOM, KOUTO mnemmbwuwpame noe ppeMe Ha WEBbLRLLBaHWA OT
Hac O4uT,

Hue npegccrasaAMe ChbiLo Taka Ha nuuaTa, HaTOBAPEeHW ¢ obluo ynpasneHne, n3apneHue, 4e cMe M3nslHUN
APUNOXUMUTE €TUYHK W3UCKBaHWA BBLEB BPB3IKA C HE3aBUCUMOCTTa U 4e ule KOMYHUKUpame C TAX BCUMYKU
B3aUMOOTHOLWIEHNA 1 ApYyr BBIIPOCHK, KOWTO fuxa MOFAu pPa3ymMHO fda Obvaar pasrmexaad Katoe uMalln
OTHOLUEHKE Kt:M HE3aBUCUMOCTTa HK, & KoraTo € NpunoXxnuMo, W CBbp3aHuTe C TCBa NpeanasHy MepKn.

Cpep BBLNpPOCUTE, KOMYHUKMpaHu4 C nuuaTa, HaToeapeHW ¢ o6LI0 ynpaeneHwe, Hue onpejename Tean
BBNPOCH, KOUTO Ca UMM ¢ Haf-TORGMa 3HAYUMOCT NPU 0aMTa Ha (PUHAHCOBWS OTWET 3a TEKYLMA Nepuog,
KOWTO CREegoBaTenHo Ca KNKYO0BY OMTOPCKM BBAPOCKH. Hue onuceame Tesw BLNPOCH B HALIWA OAMTOPCKN
OOKNaZ, CCBEH B CNYYauTe, B KOWTO 38KOH WM HopmaTtmeHa ypeaba BbanpensTcTea nybnuyHoTo
OMNOBECTABAHE Ha UHChOPMaLIMA 32 TO3M BBNPOC WKW KOMaTo, B USKITIOUNTENHO PEOKM CIyHau, HUe peLuum, ue
AAa0eH BBNpoC He cnedea Aa bbae KOMyHUKMPAH B HAWIKA AOKNaA, Thi kato 61 MOIMOo pasyMHO 4a Ce ovaKsa,
ue HebnaronpuATHUTE NOCNeACTEMA OT Toma AelficTeme Buxa HAZBMWMNM ROM3WTE OT FAEAHA To4ka Ha
OBLLECTBEHNA UHTEPEC OT Tas KOMYHUKALMA,

Hue cme conugapHo OTrOBOPHW 38 M3NBIHEHWETD HA HALUMA OJWMT W 33 M3Pa3EHOTO OT HAC OAMTOPCKD
MHEHWE, CbIIACHO MsMcKBanuaTa Ha 3HPO, npunoxmm B Bbnrapws. MNpy noemMase W W3NbAHEHWE Ha
aHraXUMeHTa 2a CbEMECTEH OfIMT, BbE BPb3Ka C KOWTO AOKNaABAME, HUE CME C& PBKOBOAMNM M OoT HacokmTe
33 V3MbIHEHUE Ha CbEMECTEH 0AWUT, W3aageru Ha 13.06.2017 r. or MHCTUTYTA Ha AMNNOMMPaHUTE excnepT-
cyeToBOAMTENN B Brnrapvs v ot KomucuaTa 3a nybnuueH Hag3op Hap perucTpupaHuTe oauTopy B Brnrapus.

Hoknag BLE Bpb3Ka ¢ fpPYrk 3aKOHOBYM M PerynaTopHY H3MCKBaHUSA

B fonbfiHeHWe Ha HalWTe OTTOBOPHOCTM U AoKnadeaHe cbrnacHo MOC, onucanmn no-rope B pasgena Jdpyra
MHCDOPMALIKS, PasFiMyHa OT hUHAHCOBUA OTYeT U OfMTOPCKUA JOKNag 8bPXY Hero" o oTHOWEHWE Ha AoKnaga
3a AefHoCTTa, B TM. Aeknapauuata 3a KOPNOPATWBHO YNPaBNeHWe, MME W3NBLIHWXME W NpoueaypuTe,
nobasenn KbM wancksaHuTe no MOC, cbrnacHo YkazaHusiTa Ha npodhecuoHanuaTta opraHusauus Ha
AWFNOMUPEHWUTE  KCNEepT-CYETOBOAUTEMRKM Y perucTpupanute oguTtopu B bBowarapus - WuEcTUTYT Ha
AunnomMupaHuTe excrnepr-cdetosogutenn (MOEC). Tean npouenypu KacasT NpoBepkU 3a HANUMKUETO, KaKTO U
NPOBEPKN Ha hopMaTa 1 CLABPKAHWETO Ha Tasu apyra WHdopmauws ¢ uen ga HW NoAMOMOHAT BbB
dopMupaHe Ha CTaHOBMLYA OTHOCHO TOBa Janu Apyrata uhdpopMauus BINIOYBA OMNOBECTABAHMATA M
HoKnaneaHwaTa, npeasuaern B Tnaea cema OT 3JakoHa 3a CHETOBOACTBOTC M B 3aKoHa 3a nyBnuyHoTo
npeanaraHe Ha LeHHW KHWXE, Npuaoxumy B Bearapus.

CmaHoeuwye eba aphika ¢ Y. 37, an. 6 om 3akoHa 3a cHemogodemeomo
Ha 6asaTa Ha M3BLPLUEHUTE NPOLIENYPH, HALLETO CTAHOBMLLE e, ue;

(a) wHdopmauuaTa, BIOYEHa B AOKNZAA 33 AeHOCTTa 3a (PMHAHCOBATA FOAWHA, 3a KOATO & W3roTeeH
hUHaHCOBUAT OTHET, CLOTBETCTBA HAa (BMHAHCOBWSA OTYET;

{6) AcknafbT 3a ASMHOCTTA € N3rOTBEH B CLOTBETCTBME G NPUIOXUMUTE 3AKOMOBY U3NCKBAHUS,

{B) B pesynTaT Ha NpYAoGMTOTO No3HasaHe U pazbupaHe Ha felHOCTTa Ha 3acTpaxosaTtens U cpeaara, B
KOATC TOW (DYHKLMOHWPA, HE CMe YCTaHOBWUMWM Crydyan HAa CLLECTEEHO HEeBAPHO NpeacTaBAHe B
Aokraga sa 4eAHoCTTa;

{r} B Jeknapauwsita 3a KOPNOPaTUBHO YyhpaeneHwe 3a uHAHCOBaTA TOOMMA €& NPeAcTaBeHa
VIBUCKBaHATA OT ChOTBETHUTE HOPMATUBHM aKTOBE UHhOPMAaLUMS;



Hoknadeade ebe epbaka ¢ 4n. 59 om 3akoHa 3a Hesaeucumus thuHarHcoe oBum cwznacHo 4i. 10 om
Peznamerm (EC) Ne 537/2014

CernacHo n3nckeaHuaTa Ha 3akoHa 3a HesarMcuMuA (OMHAHCOB OAWT BbB Bpbaka ¢ |n. 10 o1 PernamenT (EC)
Ne 537/2014, Hue foxnaaBame AONBAHUTEAHO W M3NOMEHATA MO-A05Y MHBOPMAaLUSA:

11 mait 2018 r.
p. Codoust, Brnrapun

3a [padT TOpHTOH OOﬂ
Ooutopcko aApyxe

MpaHt ToputoH OO0 w PCM Bl EQOQ[ ca HazHaveHM 33 2334bIMKMTENHW ChBMECTHW OAMTODPM Ha
PUHAHCOBUA OTHET Ha JacTpaxoBaTens 32 rofuHata, 3asbpluuna Ha 31 pexkemepy 2017 r. ¢ pelusHMe
Ha uasbHpeaHo obuo cubpaHne Ha akuwoHepuTe npoeeneHo Ha 10.01.2018 r., 3a nepuog OT efHa
ro4uHa.

OauTLT Ha bUHAHCOBUA OTYET 3a roguHaTa, 3aebpwuna Ha 31 aekemapn 2017 r. Ha 3acTpaxoeaTens
npegcrasnsaea MbpBa NoOpefHa roAnHa Ha HempeKLCHAT aHraMWMEHT 3a 3afbMKMTENeH O4WT Ha ToBa
npeanpuaThe, uasbplleH ot [padT TopuTed OO/ n nepea nopesHa roaguwsa 3a PCM BT EOCOLL

B noaxpena Ha CbBMECTHOTC OOMTOPCKOTO MHEHWE HME CMe MpepocTaBvnv B pasgen Kniouqosu
OAMTOPCKM BBMPOCHM® ONWUCaHWE Ha Hal-BaXHWTE oueHeHu puckoee, obobLeHMe Ha OTroBopa Ha
CHBMECTHUTE OQUTOPM 1 BaXHU HabniogeHus Bb2 BPb3KA C TE3W PUCKOBE, KOraTo & uenecwobpaszHo.
MNoTBbpX¥AaBAME, Y€ W3Pa3EHOTO OT HAac CLBMECTHO OWTOPCKC MHEeHWe € B ChLOTBeTCTBUE ¢
AoMLNnuTen va goidied, npeacrasel 118 O4MUTIINA KOMUTET 113 3acTpaxoBsarterns, CLIMAGHO USUCKBAI IMATA
Ha un. 60 o1 3akoHa 3a He3aBUCHMUA (DUHAHCOB OAWT.

MoTebpHaaBaMe, 4e He CMe NPefoCTABANW NOCoYeHTe B Un. 64 ot 3aKoHa 3a HesaBuncuMus hUHAHCOB
oauT 3abpaHeHn ycnyri M3BbH oguTa.

MoTebpgasame, ve APKM K3BBPLIBAHETO HA OLWUTA CMeE 3anasunM CBOSATA HE33aBUCMMOCT CAPSMO
3acTtpaxoBarens.

3a nepuoja, 3a KOUTO C& OTHACA W3BbPLUEHUS OT HAC 3aALIDKUTEINEH OAMT, OCBEH 0aWTa, HME He CMe
NpefocTassni Apyrv yenyri Ha 3acTpaxoBatens, KOUTO He Ca NOcoYeHK B ACKNaa 3a AefiHOCTTa uni
HUHEHCOBUS OTUET Ha 3ACTPEXOBATENS.

3a PCM Bl EOCQ
Oputopcko p.py:xecrs_"’f
YnpaButen

A-p UBo Hexnapor -
PeructpupaH ogutop OTI'OBOpeH 33 OANTES

I'p. Cotpus “"”""-"-““"”” [p. Codusn )
Byn. "YepHu spex" No 26 yn. "Xan OmypTar’ Ne 8
Bwnrapusa Brwnrapus
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30 ,Cernacue" AL 3
$UHAHCOB OTHET
31 pexkemepu 2017 T.

OT4eT 3a (PNHAHCOBOTO CbCTOAHME KbM 31 lekeMBpU

MosacHerne 2017 2016
000 ng. '000 nE.

AKTUBH
HeTteKyuu axTuen
OUHAHCOBW AKTVBKW, HA pasnonoxeHvue 3a

npegakba 7 400 -
ABaHCHK 3a nNpnaobuBaHe Ha HETEKYLLN aKTUBY g 235 235
HemaTepuanHu akTuem 5 23 38
OTcpodeHn daHbyHI aKTUBY 10 6 5
HeTekywn akTuem 564 278
Texyln aKkTUBH

PUHAHCOBY aKTUBKW, AbPXKaHW 3a TepryBaHe 11 7 699 8 056
BaemaHus No 3aCTpaxoBaTefiHi SGOroBOpH 12 10186 97
BzemaHus no peno caenku 13 808 -
Apyru B3emaHun 14 35 27
[aHbK BbpXy Aoxoaa 14 2
Marepvanu 13 15
[Maput n napyv4Hu exBrMBaneHTy 13 1440 384
TeKkyLIn akTnen 11 025 8 581
Q610 aKkTUBK 11 689 8 859

ETIeH AMpeKTop:

- Cl Ka An C|0ﬂ033)
fl g!BWiEHEH AUPeKTOP:

(Ceznp @ ﬁ;u

] [w)«-—..,_‘-
B iy

e‘f’.“-’-'f"’ Vel
o ot

CtwcraBun:

(TarsiHa Merpoba)

/

HAaTa: 4 main 2018 r.

3a PCM BI EOO,g ) :
OavTopcko npy;«ec{Bo SE A R

I-p MapuaHa Muxaunoaﬁ Ny
Ynpasuren ‘%:;;\ ]

a-p UBo Yexnapos TS
PerucTpupax oguTop oT eH 3a,;941Ta

TToAcHeHUATa KbM (DMHAHCOBUA OTYET OT CTp. & Ao cTp. 64 NpeacTaBNABaT HepasgenHa YacT OT Hero.
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3[1 ,Cvrnacue® A 4
duHaHCcoB OTYeT
31 pekemepu 2017 r.

OT4eT 3a PMHAHCOBOTO CbCTOSHNE KbM 31 AeKkeMBpi
(npogbrnkeHne)

NosicHeHMe 2017 2016
000 ne 000 nB

CobcTBeH xanuTan

AKLUWOHEepeH kanuTan 16.1 7 000 7 000
Pesepe oT nocnegpawia oUeHKa Ha QUHAHCOBM 16.2

AKTUBY Ha pasnonoxeHue s3a npogawba ' (3) -
Pesepeu 16.3 1005 1082
HepasnpeneneHa nevanta 550 431
O6wo cobcTBEH KanuTan 8 552 8 513
3acTpaxoBaTenHu pesepsu 17 2042 191

Texyun nacuem

3agenKenna no peno caenku 20 930

TBProBCKY U APYTH 33/ bIDKEHUA 21 74 136
JarbuHiu saagpmkeHna 22 38 8
3a4bMKEHNA N0 3aCTPaxoBaTenHu JOroBopK 30 -
3aabrukeHus KbM NepCo Hana n OCUTypUTEnHN

MHCTUTY LMK 18.2 23 13
Tekylwiu nacmem 1095 155
O6wo nacuemn 1095 155

OGwo coDCTBEH KanuTan, 3acTpaxoBaTesiHy
pe3epBK U NAaCUBM 11 689 8 859

CwcTaeun:

(TaTtsaHa I‘{ﬁ';ﬁpe.

Hata: 4 man 2018 r.

3a I'panx TopATER QO RS 3a PCMBr EQOf {/ »
e CTEG . - OANTOPGKO APYHECTBO
R

»

b-p Mapuana Muxauﬁ"oa
Ynpaeuren

Mapuin Anog
Ynpasuten &

Cuneus ﬂuHosa '\A'_ A HRE ;/ a-p UBo Yexnapos
PervctpupaH ogm - W PerucTpMpaH oguTop OTFOBOPEH 3a oguTa

MosicHeHunTa KbM MHEHCOBUSA OTUET OT cTp. 9 go ¢Tp. 64 NpeAGCTaBNABAT HEPa3ZenHa YacT O Hero.



30 .Cernacue" ALl 5
®UHaHCoB OTHET
31 nekemepu 2017 1.

~ OTyeT 3a nevarnbara unu sarybara u gpyrus
BceobXBaTeH Aoxo 3a roguHarta, ripuknioysaila Ha 31
g neKkemMBpu
fMoscHeHue 2017 2016
o ‘000 ne  ’000 nB
- lMpemueH npuxog 23 924 482
o OTCTENEHM NPEMUN Ha Npe3acTpaxoBaTenu 24 {1) (26)
2 MpemueH npuxoa, HeTHo 923 436
~ 3acTpaxosaTenHu obeslieTeHns 25 (384) (238)
[TpomMsaHa B 3acTpaxoBaTenHW pesspBu, HETHO 26 (164) 140
.. AKBU3AUMOHHY U agMUHUCTPATUBHI pasxoau 27 (877) (932)
Opyru npuxonu 28 43 3
i Meuandu oT (hUHAHCOBKM AKTMBK, OTHNTAHW MO
o crnpageanuea CTONHOCT B nevanbara unu sarybara,
HETHO 29 700 573
— Mpuxogy o1 nuxsu 30 - 34
Hpyrv chHaHCOoBW PasxXoau, HETHO 31 {22) (18)
Pe3ynTat 3a rogMHaTta npeau AaHbLLK 119 -
- Mpuxoamn o1 AaHBUYK 32 - 1
3 HeTHa nevanGa 3a rogunHaTa 119 1

2 Opyra Bceo6xeaTHa 3aryba:
KomnoHeHTH, KouTO ce pexknacuduyupar B

2 neyan6arta unu 2arybara:
4 PUHaHCOBY aKTUBM Ha Pa3NONOMKeHue 3a npojaxba:
-~ 3arybm OT TekywiaTa roguHa 7,18.2 (D -
— Ipyra BceobGxeaTHa 3aryba 3a roguHaTa, HeTHO OT
3 AHBLU N (1) -
1] 118 1
V]

L Obwo BC&OGXB&TW;& I':S\\'e\ (\
B Creraeun: : A

- 3a l‘paHT;)%&G
Cautope eeTEG,

Mapwuit Anoctonog
Ynpaeuren

; Cunaus IuHoBa 3
» PervcTpupaH oguTQh/

e MMoscHeHMATa KbM (BMHAHCOBWA OTYET OT TP. 9 A0 ¢Tp. 64 npeAcrasnsaar HepasAenHa YacT oT Hero.
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30 ,Cwrnacne” A 6
PUHAHCOB OTYeT
31 pekemepu 2017 1,

OTyerT 32 npomMmeHuTe B cobcTBEHNSA KanuTan 3a
roghHara, rnpukKkrysalla Ha 31 AdEKEMBPU

AKLUUOHe- Pesepe or Pe3epBu HepasnpeneneHna Q6o
peH nocreasaila nevyan6a cobcrTBeH
Kanurtan OUeHKa Ha Kanuran
thMHaHCcOBM
AKTUBM Ha
pasnonoxeHue
3a npogaxba
'000 ne. 000 nB. 000 ne. ‘000 ne. 000 nB..
Cango KbM 1 AHyapm
2017 r. 7 000 - 1082 431 8 513
BusHeckoMOuKaLuin - (2) (1077) - {(1079)
HdonsrnHnuTenHa BHOCKa OT
cobcTBEHULMTE - - 1000 - 1 000
Cpenku cbe
cobCcTBEeHUUMUTe - (2) (77) - {79)
[Meyanba 3a ropuHaTa - - - 119 119
[pyra eceobxBaTHa 3aryba - (10 - - {1
O6uo Bceo6GXBaTeEH
Joxop 3a roguHara - (1) - 119 118
Cango KbMm 31 gekemBpu O
2017 r. /7000 {3) 1005 /\ 550 8 552
i
CobeTaBum: U E2 M TENEeH AUPeKTOop: \ Dﬂ7
(Tatsna | (CToidg/{Anocronosa)

Hata: 4 mad 2018 1. TereH AupeKkTop:

Lt /f
{Cessp @ Bé&

3aBepuniu CLIFTACHO O4WTOP D18 1
3arpa T N 3a PCM BI' EOQ]
OauTopcko apyxee B S Calfah, OpuTopeko ,u;)gy)ig,e”

Mapuit Anocrtol

YnpaeuTen }anpaBuTen i

Cuneus AvHoBa N J Q}-’?‘k;,&" &-p UBo Yexnapos
PerucTpupaH oam i

3 o 298 ¢ C A
i T Ry g ol
‘14 r Rl 3
7 E é%-i.s”aﬂ-gi; Ta”  Perucrpupad oauToOp OTTOBOPEH 3a omn’am
e

MNoacHeHWATa KeM hUHaHCoBUst oTUeT OT CTp. 9 Ao ¢Tp. 64 NpefcTaBNABAT HEpa3AenHa YacT OF Hero.



30 ,Coernacue” Al 7
DuHaHcoB oTYeT
31 pexemepn 2017 r.

OT4eT 3a NpoMeHnTe B CODCTBEHNS KanuTarn 3a
roauHaTa, npuknodsalla Ha 31 gekemspu

(npoabmKeHne)
AKi{HoHe- Apyru Hepasnpegenexa O6uwo
peH  pesepBM neyan6a cobGCTReH
Kanuran Karuran
000 ne. ’000 nB.. 000 ne. ’000 nB.
Canno xuM 1 AHyapu 2016 1. 7 000 1 050 462 8512
Meyanba 3a roanHaTa - - 1 1
O6wo BceoGxBaTeH OX0OM 32

roguHaTa - - 1 1

Paznpegenedue Ha nedanba keM
pesepsun - 32 (32) -
Cango kbm 31 gekemepn 2016 1. 7 000 1082 ~  A31 8 513

\'K

CwcTaeun:

3a Mpant TopHTO -
OaMTopCKe ApYKeCTae
Y

Mapwit AnocTQifogy" 1°7 Fav A-p Mapuana Muxaun
/Y ' Ynpaeuten i

o-p Ueo Yexnapos
PerucTpupaH oAMTOR OTTOBOPEH 23 OBWTA

MoAacHeHunTa KbM (OUHaHCOBWA OTHET OT CTp. 9 Ao cTp. 64 NpeACTaBRABAT HEPa3Ae/iHa YacT OT Hero.



30 ,Curnacue" AN 8
dunHaHcos oTyeT
31 pexemepu 2017 1.

OTyeT 3a napnyHUTE NOTOLM 3a roaunHaTa,
npuknoysalla Ha 31 gekemspwu

MoacHeHKe 2017 2016
000 nB '000 ne
OnepaTuBHa geHoOCT

[TocTennNeHunA no 3acTpaxoeaTenHy AoroBopy 833 606
Mnawanusa No sacTpaxoBaTerHu 4oroBopu (384) (238)
MocTeMnerus No npesacTpaxoBaTesHY 4oroBopU 31 -
[lnawannsa no npesacTpaxoBaTenHi OoroRopu 0] (26)
MnawaHna KbM gocTaBunyy (6286) (449)
[Nnawanna 3a nepcoHan 1 KbM OCUIypUTEHN
MHCTUTYLUW 411) (374)
[MiareH faHbK BbpXy goxona - (2)
Apyrn napuyHn noToumn oT onepaTusHa AeHHOCT (3) (7)
HeTeH napuyeH NOTOK OT ONepPaTUEHA AedHOCT (561) (488)
WHeecTULMOHHA AeHHOCT
FlocTbNneHns oT (hHaAHCOBY aKTMBK 5975 11 801
[nawanina 3a hMHAHCOBY aKTURK (869) {12 353)
MonydeHu nuxeu 138 143
MnateHn nuxsu - {4)
[MocTennerus No peno caenxku - 3200
MrawaHusa no peno caenku 13 (808) (3 200)
flocTennenus oT AMBUASHTH 28 37 173
BusHeckomBuHaLuy 4.24 (4 785) -
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA
AeRHocT - {292) (240}
PUHaHCOBA JEHHOCT
MNocTennexnnn 3a opMupaHe Ha pesepey 16.3 1000 -
MocTbRreHns o penoc coenku 20 930
[pyrv napuuny noToun oT huHaHcoRa AsliHoCT {16) (8)
HeTeH napuuer noToK oT huHaHCOBA HeWHOCT 1914 (8)
HeTha npomsiHa Ha napW4HK cpedcTBA 1081 (736)
Mapn n napuyHU ekBUBANEHTY B HAYANOTO HA
FoguHAaTA 15 384 1126
3aryba 0T BanyTHa npeoueHKa Ha NapW4HK cpeacTea A (5) (6)
15 ! \ \ 1440 384

[Napu n napu4yHu e%%m B Kpas, &

ChcTasun: NHWP8heH oupekTop:
ool 4 )Z (CT(&;OGT noga)

Rata: 4 mait 2018 r. B BIHWTENEH QMpeKTop: /

inanondd mai 2018 r.:
~ f@.{,\1\‘-\%a PCM Bl EOOF

3a NpanT TopHTOH Q&1
OpuTopcko RpyxKedTao:
Mapuit AnocTono#
YnpaButen

N

Cuneus QuHoBa
PerucrpupaH oanTOP f

MoAcHeHnATa KbM (BMHAHCOBWA OTYET OT cTP. 9 A0 CTP. B4 NpeflcTaBnABaT HepaserHa YacT OF Hero.



34 ,.Cvrnacue” AL 9
DrHaHCoB OTHET
31 pekemepu 2017 T.

[TosACHEHUS KbM PUHAHCOBUSA OTYET

1. lpeamet Ha gelHocCT

3acTpaxosaTento apyxecteo ,Curnacue” Afl nputexara nuueHs Ne 608-03/ 02.08.2013 r.,
AonbnHuTeneH nuueHs Ne 686-03/12.09.2013 r. v ponwnHWTeneH nuueHs Ne 541-
03/05.06.2014 r. Ha K$H 3a nzebplugare Ha cnedHUTe BUAOBE 3aCTPaxX0BKU:

* 3acTpaxoeka ,3nononyka { BKN. NPOM3BOACTBEHA 3MOMNONyKka W npodecuoHanHu
3abonABaHna);

s 3acTpaxoBka ,3abonaBaHe”;

e 3acTpaxoska ,CyxonbTHW NpeBo3Hun cpeacTea (6 e3 pencosu npesosHy cpeactea)”;
» 3acTpaxoska ,Fencosu npesosHu cpeactea’;

¢ 3acTpaxoska ,Tosapu no speme Ha npeBo3 (BKI. CTOKYU, Barax u apyrn)”;

¢ 3acTpaxoska Jimkap v npupeaHl Bencteus”;

¢ 3acTtpaxoBka ,[pyrv LWEeTH Ha UMYLLECTRO";

¢ 3acTpaxeska 00l a rpaxaaHcka 0TroBopHac T,

* 3acTpaxoeka [paxaaHcka OTrOBOPHOCT, CBbLp3aHa C NpPUTEXABaHeTO U
N3TI0N3BaHeTO Ha MOTOPHO NPEBO3HO CpedcTeo”

CepammieTo u agpechbT Ha ynpaenexnue Ha [pyxecTtsoTto ca PenyGnuka Bwnrapus, rp.
Codousa, paitcH ,BwapaxaaHe®, 6yn. , Togop Anekcargpos® Ne 141.

C Pewenne Ne 511 — 30[ or 04.07.2013 r. va KdH, 30K ,Cvrnacue 3gpase” ALl
(npeaunwHo HanmeHoeanue 30K LIKB-3apase” Afl) ce npeobpasysa upe3 BnueaHs B 30¢
,Cvrnacue" ALl

Buve Bpb3ka C M3NbnHeHwe Ha naparpad 29 ot [MpegxocaHute W 3aKNIOMMTENHUTE
pasnopenbu Ha 3akoHa 33 uW3MeHeHWe W LONbMHEHWe Ha 3akoHa 33 3APaBHOTO
ocurypsieade (B cunia ot 07.08.2012 r.), OpyXecTBOTO e NOUCKAnND U34aBaHe Ha NnULeHs 3a
W3BbpLIBAHE HAa 3acTpaxosade no T. 1 n T. 2 or1 Pasgen |, Byksa ,A” Ha MNpunoxexve Ne1
kbMm Kogekca 3a 3acTpaxoBaHeTO, KaTo & MOCOYUNO, Ye Le u3BbpliBa AefHOCT Mo
3acTpaxoBaHe nof UpMeHOTC HauMeHoBaHWe 3acTpaxoeaTerHo apyxecteo ,Cwrnacue”

ALl

Ha 01.12.2017 r. e ocbujecteeHo npecbpasysaHe Ype3 BnueaHe Ha ,Tokyaa 34paBHO
3actpaxosane” EALl 8 3actpaxosartendo apyxectso ,Cwuriacue” Al. lNMpeoBpasysaHeTo e
OCbLIECTBEHO Bb3 OCHOBa Ha [OroBop 3a npeobpasyBaHe mexgy ,Tokyaa 34paBHO
3actpaxosane” EA[ u 3actpaxosaTtenHo gpyxectso ,Cvurnacue” Al v peienve Ha KOH
Ne1430 — O3 o1 10.11.2017 r.

AdpyxectBo ¢ epHocTeneHHa opma Ha ynpasnedue, npeacraeeHa oT CbBeT Ha
AvpektopuTe. [lpyXeCTBOTO € OopraHusWpaHo B a4MWHWUCTPALMS, OTIOBOPEH aKTIoep W
cnyxba ,BbTpelled KOHTpomn”. AAMUHUCTpauuaTa Ha [PYXecTBOTO @ CTPYKTypupaHa B
Aupexuuy, KaTo B TAX MOrar Aa ce Cb3[aBaT OTAENu, a B OTASNUTE — CeKTOpU. OYHKLUUMTE 1
NpaeoMoLL UATa Ca pasnpegensHu, Kakro cnegsa;

06wWwo cuGpaHue

1. OBwoTto cubpaHue Ha aKUMOHEPUTE Ha APYKECTBOTO BKMNOYBA B CbCTABa CU
aKUMoHepuUTe ¢ Npaso Ha rnac. [Tposenga ce Hall-manko BegHBXK roAMLLIHO B ceJanuuleto
Ha APYXEeCTBOTO U NpUTEXaea cnejHara KOMNeTeH THOCT:



30 .Cwrnacue” Afl 10
OuHaHCcoB OTYET
31 nekemepyn 2017 r.

a) npuema, U3MEHs 1 oNkBA yCTaBsa Ha [ py»ecTeoTo;
D) yBenuyasa W HaMmansea KanuTana Ha [ pyxecTBoTo;
B) NpeoGpasyBa U NpekpaTssa QpYXeCcTBoTo;

r) usbupa u ocpoboxpgaea uyneHoBeTe Ha CbBeTa Ha AUPEKTOpWUTE W onpeadens
Bb3HarpaxaeH neTo rm,

A) n3bwpa 1 ocsoboxaasa Hal-Manko gsaMa PericTpupaHy oouTopK Uhn cneunanusmpaHo
OfIUTOPCKO NMPEANPUsITUE, BICIIOMEHM B CMNCLK, YTOBLPAEGH OT 3aMCCTHMK-NpeAcenaTens Ha
Komucusita sa puHaHCOB HaA30p, PbKoBOJEW ynpasneHue ,3acTpaxoBaTeneH Hagzop”

e) onobpsiBa roANLIHUA (PUHAHCOB OTYET Crej 3aBepka OT HasHaueHWUTe OJUTOpH, B3ema
pelweHue 3a pasnpegensHe Ha nevyanBarta, 3a nonbnBaHe Ha doHp PesepeeH" u 3a
U3NNallane Ha AUBUAEHT,

) B3MMAa pelleHne 3a U3 aBaHeTo Ha obnurauuy;
3) ocBobONaBa OT OTrOBOPHOCT YneHoBeTe Ha ChBeTa Ha AMPEKTOPUTE;

¥) HasHauama nNUKBUAATOPM NPU HACTBNBAHE HA OCHOBAHOME 3a MpexpaTaRaHe Ha
LpyxecTBOTO, OCBEH B Cry4ail Ha NPUHYOUTENHO OTHEMaHe Ha NMIMUEH3a 3a U3BbPLUBAHE Ha
3acTpaxoBaTenHa Ae#HocT,

#) wsbupa v oceoboxAaBa PBLKOBOAMTENS Ha cneuvanusupaHaTa cnyxbBa 3a BbTpelleH
KOHTpON;

K) nabupa v ocroboXbaBa OTIOBOPHUA aKTIOED;
) peluasa ¥ APYru BbHPOCK, NPefocTaBeH B HEroBa KOMNETEHTHOCT OT 3aKOHa W ycTasa.

ApyxecTBoTO € ¢ kanuTar B pasmep Ha 7 000 000 {ceaem MunuMoHa) nesa, pasnpenesieH B
7 000 000 (cegem mMunwoHa) Bpos OOWMKHOBEHU, HANMUYHM, NMOWMEHHU KUMKW ¢ HOMWHaNHA
cToliHocT 1 (eQuH) nes Besika.

CoBeT Ha RUPEeKTOpUTEe

CuBeTbT Ha [OUPEKTOpWUTE OpraHuavpa, pPbKOBOAM W KOHTpoSmMpa fJeliHocTTa Ha
ApyXecTBOTO ¥ peluaBa BCUYKW BBNPOCH, CBLP3AHW C HEs, OCBEH Te3u, KOUTO ca OF
M3KMIOYMTENHATa KOMMNETEHTHOCT Ha OBLoTo chbpaHie Ha akumMoHepuTe.

1. ocurypaBea U3MbIHEHUETO Ha pelleHuaTa Ha O6WoTo chBpaHtue Ha akLuoHepuTe:

2. opraHusnpa, PHKOBOAWM W KOHTpPONUpa AeiiHOCTTa Ha [JPYXeCTBOTO M ocurypssa
CTOM@HUCBAHETO U ONA3BAHETO HA HETOBOTO UMYLLECTEO;

3. B3ema pelieHus 32 NpugobuBaHe U PasnopeXgaHe C HeABWKMMW VMOTK, OCBEH KoraTo
TOBA, CHIMACHO 3aKOHa WNKM TO3M YCTae e B rpasomowmsaTta Ha OBWwoTo cbbpaHue Ha
aKLUMOHEPUTE;

4. B3eMa pelleHuA 3a OTKpMBaHe UMM 3aKpUBaHE Ha KNOHOBE, 33 yupensBaHe WNK ydacTue
B CAPYXEHUE, Cbi03, APYXeCTBO UMW ApYra opraHu3auus B crpaHata uiv yyxbuxa;

5‘M3BprL[Ba HeobxogumuTe Apoy4BadnA ¢ ornea U3nslNHeHne Ha 3abimKeHnaTa ch;

6. onpedens w YTBbpXAABa B CLOTBETCTBUE C AeficTBawiata HopmartusHa ypeaba
OpraHl3auMoHHa W ynpaBneHcka CTPYKTYPa Ha 4PYKeCTBOTO,

7. npuema: nporpava 3a AeAHOCTTa Ha APYXECTBOTO, OWM3HEC NnaH Ha OpYXecTsoTo,
npaswna 3a paboTarta cu, Npaeuna 3a yrnpaBreHcKaTa U opraHusauMoHHaTa CTPYKTYpa Ha
APYXECTBOTO, NPaBUNa 3a OpraHn3auua Ha onepaTUBHUA KOHTPOM, NpaBuna 3a ypexaaHe
Ha npeTeHUMU MO 3acTpaxoBaTenHW LOTOBOPU, 3aCTPAXOBaATENMHO-TEXHUYECKW MNAaHOBE,
oy ycnosua Ha sacTpaxosaTenHuTe ACroBOpW, 3acTpaxoBaTenHu Tapudu, BCAKAKBY
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®OUHaHCGOB OTYET
31 gekemepn 2017 r.

APYTY npasuna, Kacaelwn AelHOCTTa Ha APYHKECTBOTO W HeroBata OpraHWsaluMsAa, W3roTes
NpaBWna 3a opraln 3auunaTa 1 geiHocTTa Ha cnyxbaTta 3a BbTPeLUeH KOHTRON;

8. CBUKBA BEOHBX rogWWIHO PEACBHO 3aceaarue Ha OBWIO chBpaHWe Ha akuuouepuTe,
cnegy 3a cnaseaHe Ha 3aKOHHUTE M3WCKBAHWS 3a CBUKBaHe Ha 3sacefanme Ha OB
cuBpaHue Ha akUMOHe pUTe, NPaBy NpeanoXeHUs 3a AHEBeH peq;

9. HesabaBHo cBUKBa 3acefaHve Ha OBLOTO ChOpaHWe Ha aKkUNOHEpPWTE MPU HacTbhBaHe
Ha 0BCTOATENCTBA, KOUTO Ca OT CbLECTBEHO 3HAY eHUE 3a APYXEeCTBOTO,

10. cwerasa rogvilHus ¢uHaHcoB OT4YeT, goknaga 3a geliHocTTa Ha [pyxecTBoTo U
npeanoXeHUe 3a pasnpejieneHue Ha nedanbaTa;

11. nsbupa oT cbeTasa cu npegcegaten, efuH UMY HAKONKO W3NLIHWTENHW SUPEKTOPH,
onpedensa npasaTa W OTIOBOPHOCTUTE UM, ocBOOMXKAABA [N OT TO3UUUATA, 38 KOATO M e
nabpan;

12. B3ema pelleHue 3a BbanaraHe nNpeAcTaBuTENCTBOTO HA APYHKECTBOTO;

13. B3eMa U APYFK pPeLleHus No AeHHOCTTa Ha 3acTPax0RaTEHOTO APYKECTBO, OOKOMNKOTO
CbINacHo pelcTBallaTa HOPMAaTHBHa ypelDba U To3n yCTas CbOTBETHUTE pPeLUeHUs He ca oOT
WSKIOYK TeltHa komlie teHtHocT Ha OOwoTo ceBpadne Ha akuWMOHepuTe, U2NBRHABA APYri
3aauy, NOCTABEHW MY OT HOPMAaTMBHUTE AKTOBE, TO3W YCTAB U pelieHusaTa Ha EgHonnyHng
coBeTBeHUK Ha KanuTana ObloTo cubpadue Ha akynuoHepuTe.

ApyxectsoTo UMa CoBeT Ha gupektopute (C ) B cbeTae oT 5 (neT) uneHose:
1. Munen Mapkos — lNpegcegaTten Ha CbuBeTa Ha AMPEKTOpUTE;
2. Croiika Anocronosa — ManbnHutened OupeKTop v unek Ha CbhbeeTa Ha AUpeKTopuTe;

3. Cessp OcmanoBa ®eB3n - WManbnHuteneH [Oupektop v uneH Ha CuwBeTa Ha
AvpeKkTopuTe;

4. leopru MNeTpos - uneH Ha CbBeTa Ha fUpeKTopuTe;
5. AunsHa MNepmanosa — uneH Ha CvBeTa Ha AMpeKTopUTe.

M3nLaHUTeN eH gUpeKkTop

M3nbrnHuTeniuaT gupekTop PBKOBOAW, KOOPAWHWRAE, KOHTPONMPA U HOCWM OTFOBOPHOCT 3a
OCLLUECTBABAHETO Ha UAanccTHaTa AelHocT Ha [pyxecTROTCe cHOGpa3HO M3UCKBaHUATA Ha
3aKoHa, ycTasa, peweHusTa Ha CoheBeTa Ha AuWpekTopuTe W peweHuata Ha O6woTo
c1=6paHue Ha aKUUMOHEPUTE;

6) npueexaa B geiicTeue pelleHuATa Ha CbBeTa Ha AWMPEKTOPUTE, KATO 3a UenTa nsaasa
sanoesean cbolpasHo Tesn peweHus;

B} niiaHupa, pasnpegens W KOHTPONUpa W3NOM3BAHETO Ha (PMHAHCOBWUTE U MarephanHute
pecypcy Ha [pyxecTBoTo;

)} OCHLECTBARA KOHTPON MO cNasBaHe Ha (hUHAHCOBaTa AMCUMMAWHA W USTOTBAHETO Ha
BCUMKM MNEPUOSNYHN W TOGULLHW CYETOBOLAHW  OTYETH, cbIMacHo [JedcTsawoTo
3aKOHOLATENICTBO B CPOK;

[) paspellasa 1 npekpaTasa OTNyCKUTE W KOMaHANPOBa CrYXUTenuTe Ha [pyXecTBoTo;
e} cchopmmpa ekunu, paboTHY IPYNKN K KOMUCUM 32 W3NbITHEHME Ha 3a4a4u Ha [pyKecTBOTO;

X) MOXE Aa YbIHOMOLLEBA APYI N1LA CaM0o 33 U3BbPIUBAHE Ha OTASMHN ASNCTBUS, HO He
W 33 UANOCTHOTO ynpaeneHne Ha JpyXecTBOTo;

3) poknagea He3abaBHO Ha CbBETA HA AUPEKTOPUTE 38 BCUYKM HACTLNWAK oBcTosTencTsa
OT CbU|ECTBEHO 3HayeHue 3a [pyxecTsoTo;
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M) B3eMa BCAKAKBU APYrY PelleHWs W U3BBLPLUBA BCSKakBW Apyrv HelcTBus, KOUTO ca
BKMIOYEHM B HEroBUTE MpaBoMOLMA NO cunara Ha 3akoHa, peledusata Ha OfwoTo
ewrOpaHue  Ha  akluoHepuTe, ChBeTa Ha [JUPeKTOpUTE, BbTPELURMTe  AKTORe HA
OpyecTBoTO, A4OrOBOPa 3a yApasneHue U ap.

OpyxecTeoTo ce npefcraensea ot UsnbnHutTenunTe gupektopu Cesap OcmaHoea $eBaun U
Crolika MnageHosa Anoctonoea camo 3aefgHo; [pegcepatenst Ha CbBeTa Ha
Aupexropute MuneH Teoprves Mapkoes W usnwnHutendua gupexktop Cessp OcmaHoBa
Pesan camo 3aeaHo; lNpeacenatensaT Ha CreeTa Ha gupekTopnTte Muned Meoprves Mapkos
W UanbrHuTenHus gupektop Ctoiika MnaaeHosa AnoCTCNOBa CaMO 3aE4HO.

AxuuTe Ha [JpyxecTeOTO HE ca perucTpupanmn Ha brnrapcka dhangosa Oopca — Codoua.

KbM 31 aekemepu 2017 r. cpegHocnucbUHMAT Gpoit Ha nepcoHana e 13 cnyxureny.

2. OcHoBa 3a U3roTBsAHe HA (PMHAHCOBHUA OTYeT

PuHaHCOBMAT oTYeT Ha [lpymecTBOTO e CbCTaBeH B CLOTBETCTBME ¢ MexzgydapogHute
cTaHaapTv 3a uHaHcoBo oTumTane (MCPQ), paspaboTtenn u nybnukyeadu oT CteeTa no
MeXAyHapoaHU cyeToBoAHM cTanAapTM (CMCC) w npuetn ot Eeponeiickua cwioz (MCDO,
npretu oT EC). Mo cmuckna Ha naparpad 1, touka 8§ oT JonbnHUTENHUTE pasnopestun Ha
3akoHa za CHETOBOLCTBOTO, Npunoxum B Bunrapusa, TepmubbT ,MC®O, npuetw ot EC"
npegcrasnasaT MexgyHapogHute cdeToBoaHM cTadgapTt (MCC), npueTn B CLOTEETCTBUE
¢ Pernament (EQ) 1606/2002 Ha Eeponeiickua napnamMeHT u Ha CheeTa.

PUHAHCOBUAT OTYET @ cheTasBeHd B 6unrapcku neea, koeto e (MyHKUMOHanHaTa BanyTa Ha
Apyxecteoto. Beudky cymu ca npeacTareHn B xunagn neea (‘000 ne.) (BKknwuuTenHo
cpasHuTenHara wHdopmalua 3a 2016 r.), ocBeH ako He & MOCOYeHD APYro.

OUHaHCOBUAT OTYET € CbCTaBeH pY cna3BaHe Ha npuHUKMNa Ha AeicTeaulo npeanpuaTue.

Kbw gaTaTta Ha MSrOTBAHE HA HACTOALWMA (DMHAHCOB OTUST PLKOBOACTBOTO © HANpaBuno
fipeueHka Ha cnocobHocTTa Ha [pywecTsoTo A3 NPOALMKY CBOATa JelHOCT Kato
AelcTeaillo npennpuaTre Ha Basa Ha HanuvHaTa uHdopmauus 3a npegeuanMoTo Bbaelle.
Cnen vsBbpleHus npernes Ha AeliHocTTa Ha [JIpyXecTBOTO PbLKOBOACTBOTO O4akea, ve
[pyXecTBOTO MMa AOCTATBYHO (PMHEHCOBM PECYPCM, 3a fd NPOSLIDKA onepaTusHaTa Cu
deHocT B Onusko BbAelwle M npoAbiKaBa Ja npunara npuHUMna 3a  Aeicreallo
npeanpuaTe NpU U3roTBRHETO Ha hMHAHCOBUA OTUYET.

3. MpomeHn B cyeTOBOAHATA MONUTHKA

3.1. Hoeu cTaHpaapTH, M3MEHEHKA M passicHeHUs xbm MC®O, kouTo ca Bnesnu B
cuna ot 1 Axyapu 2017 r.

HpyXecTBOTO npunara crnegHATe HOBU CTaHAAPTW, M3MEHeHUA M passacHeHus kem MCOO,
paspaboTeHn 1 nybnukyBaHn oT ChBETa MO MEXAYHAPOAHN CUETOBOLHM CTaHAApTH, KOUTO
umat ediekT BLPXY (PUHAHCOBUR OTHET Ha [pyXecTBOTO ¥ ca 3aAbMKUTENHNU 3a npunaraHe
OT roAWHKSE nepuoa, 3anoqsaly Ha 1 Aadyapu 2017 r.:

MCC 7 ,,Ot4yeTn 3a napuuHuTe notoun” (uaMereH) B8 cuna ot 1 Aanyapu 2017 r., npuert
oT EC

Tesn M3MeHeHWs M3NUCKBAT [AONBLRAHUTENHO ONOBECTABAHE, KOETO IUe MO3BONW  Ha
nonssarennte Ha (MUHAHCOBU OTYETU Ja OLEHAT NPOMEHUTE B 3aLIIKEHNA, NpoU3TUYaLLM
OT huHaHcoBaTa LeWHOCT. LPYXKEecTBOTO KaTeropusupa Tesu NPOMEHW KaTo NpPOMEeHW,
npouarvyaliy OT NapuyHy NoTouW M HenapuyHu NPOMEeHW C AONbLMHUTENHW KaTeropuu
ChrmacHo usnckeaHnata Ha MCC 7.
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MCC 12 ,Jlanbuu Bbpxy aoxona” {M3meHeH) B cuna ot 1 AHyapu 2017 r., npuet o1 EC
FoguwHu nogoBpeHnsa Ha MC®O 2014-2016 r.

3.2. CTaHAapTH, N3IMEHEHWA W Pa3siCHeHUR, KOMTO BCe Olie He ca BITe3NnM B Cuna u
He ce NpuMRaraTt OT no-paHHa gara oT [py»ecTBOTO

KeM gaTtaTa Ha ogobpeHue Ha Tosu hMHAHCOB oT4eT ca NyOnuKkyBaHU HOBW CTAHZAPTH,
W3MEHEHUs] U PasACHeHWS KbM CblUecTByBalUyM BeYe CTaHAapTW, HO He ca Brnes3nu B cuna
unu He ca npueTu oT EC 33 dpvHaxcoBaTta rogunHa, 3anodeaia Ha 1 avyapu 2017 1., © He ca
GuUnn NpunoXeH OT No-paMdHa Aara ot [pyxecteoTo. MHdopmauna sa Tesn ctaHaapt™ u
U3MEHEHUA, KOUTO UMaT ehekT BbpXy MUHAHCOBUS OTYeT Ha [IpyKecTBoTO, € npecTaBeHa
no-gony.

PHKOBOACTBOTO OYAKBa BCUYMKWM CTAHZAPTYU W M3MEHEHUA 88 61:,an npueTwy B CHETOBCOHATA
AONUTUKA Ha ,D,py}i{eCTBOTO Ape3 MbpPBUA neplod, sanovsaly cnel ataTta Ha Bni3aHeTo UM
B cuna.

MC®O 4 ,3actpaxosareriii goroeopu” (W3MeHeH) B cuna oT 1 sHyapu 2018 r., npueT
ot FC

Tean W3aMeHeHUA ca BbB Bpb3Ka ¢ npuraraHeTo Ha MCPO 9 ,PUHAHCOBU UHCTPYMEHTH" U
BLBEXAAT OBE NOAX0AA: NOKPUBALL NMOJX0A M BpEeMeHHo oceoboxgaeaHe:

*  fIOKpUBaLW, noaxoa — APYXECcTBaTa, KOMTO W3LABAT 3acTpaxoBaTelHW LOroBopw,
MMAT NpaBC Oda NpWU3Haeat U3MEHEeHNETO, KOeTO BBb3HWKBA OT NnpunaraHeTo Ha
MC®O 9, B fpyrusi BceobxsaTeH goxod BMeCTO B TekyulaTta nevanta unu saryba no
nyBnukyBaHeTO Ha HOB CTAHAAPT 3a 3acTPaxoBaTenHk JOroBOPKN; K

* BpeMeHHO ocBobowgaeaHe - npaeo Ha W3BoOp 3a BpeMeHHO ocBoboxaasaHe oOT
npunaradetc Ha MC®Q 9 go 2021 r. 3a gpyxecTea, YMATO BEWHOCT € npeduMHO
CEbp3aHa cbhe 3actpaxosaHe. JpyxecrTearta, KOWTO OTNaraT npunaraHeTo Ha MCoO
9, npoAbnXaBaT fpUNAraHeTo Ha ChUECcTBYBaLWUTE W3UCKBAHWS 38 HNHAHCOBM
WMHCTPYMeHTW cernacHo MCC 39,

ApyecTBOTO 0GMUCNA NpunaraHeTo Ha NpPasBoTo Ha u3bop 3a BpeMeHHo oceoboxaasaHe
OT npunaradeTe Ha MCPQ 8 go 2021 1. 3a ApYXKeCTBa, 4YMATO ASWHOCT € npefuMHo
CBBbP3aHa CbC 3ACTPAXOBAHE,

MC®O 9 ,,dnHaHcoBY MHCTPYMEHTH” B cuna ot 1 anyapu 2018 r., npuet oT EC

MC®O 9 ,buHaHcoBu wuHCTpyMeHTH' 3ameHAa MCC 39 ,DUHAHCOBM WHCTPYMEHTW:
fpusHaBaHe W oleHaBaHe". HOBMAT CTaHAAPT BbBeXAa S3HAYUTERHW T1pOMeHM B
KriacudukaLusita ¥ oueHsiBaHeTo Ha (UHAHCOBM aKTMBM WM HOB MOOEn Ha OYaKBaHAaTA
KpeghTHa 3saryba 3a obesueHka Ha duHaHcosn aktusn. MCPO 9 skmouBa U HOBO
PBKOBOACTBO 3a OTHUTAHE Ha XeMKUpaHeTo.

PrkoBogcTeoTo Ha fpyxecTeoto e upeHTudwumMpano cnegHute obnacTtu, KouTo ca ©
ovakeaH edeKkT oT npunaraHeTo Ha MC®O &;

¢ KnacuuKaLUATE U OLSHABAHETO Ha (IMHaHCOBUTE aKTUBU Ha [pyXecTBOTC cnejsa
Aa ObjaT npernegaiv Ha Ga3aTa Ha HOBUTE KPUTEPUM, KOUTO B3UMAT Mo BHUMAaHKe
JOTOBOPEHWTE MapuyHKU NOToUM 33 akTmeuTe W BusHec mogena, No KoiiTo Te ca
ynpasnaBaHy. PBXOBOACTBOTO AbPXU NoBeveTo (HUHAHCOBW akTWBW, 3a Ja cbbupa
CLOTBETHUTE RapW4HN NOTOUWM W OUEHSBA BUAOBETE NapudHU roTouy, 3a Aa
knacubuLupa npasunHo (GMHAHCOBUTE aKTUBM.

» ako [pyxecTBOTO npogbikaBa Aa u3bupa ouUeHABaHETO Ha onpegeneHu
hUHaHCOBM NacuBW N0 CIPaBEANUBa CTOWHOCT, NMPOMEHWTe B CRpaBejnueata
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CTORHOCT we GBAaT NpU3HATKH B ARYIMA BCeobXBaTEH A0X0A AD CTENeHTa, A0 KoATO
TE3MK NPOMEHY Ce OTHACAT J40 cobCTBEeHWA Kpeau TeH pUCK Ha AdpyxecTBoTO.

*  WHCTPYMEHTUTE Ha COOCTBEHWA KanuTan HAMa fa morar ga 6bAaT oueHsBaHW no
cebecTOMHOCT HamaneHa cwe sarybw orT obesueHka. BmecTo TOBa BCWHYKM Tedn
VMHBECTUUMM LWe ObAaT oueHABaHW No cnpaeegnuea cTodiHocT. [lpomeduTte B
crnpasegnueara cToitHocT We B6baaT npeacTaBeky B Tekywara nedanda vwnu saryba,
ocBeH ako [IpyXecTeoTo He W npeacTtasa fez ApaBO Ha oTMAHA B Apyrud
BceobxBaTeH [oxoa.

Kbm momeHTa [ApyxecTBOTO BbL3HAMEpPSiBA Aa NpeAcTaBs NPOMEHUTE B crnpaBeanveaTa
CTOMHOCT Ha WHBECTULMUTE B WHCTPYMEHTM Ha cobCTBeHMs Kanutan B nedanbara wuim
saryBara, a He B ApyTus BceobxBaTeH 4oXo4.

MCQO 16 ., Jiuzunru” B cuna or 1 sinyapu 2019 r., npuer ot EC

Tosn CcTangapT 3aMeHd ykazaHuaTa Ha MCC 17 M BbBRexAa 3HauUTeNnHW NPoMeHu B
OTUNTAHETO Ha NU3NHIKM 0coBeHo OT CTpaHa Ha NusKHrononyJyaTenyTe.

CernacHo MCC 17 oT nusuHronony4yatenute ce M3ucKealle fa HanpaBAT pasrpaHudeHne
mMeny douiiaticos  Akamir  (NpuanaTt B Ganlianica) Mo onepaimmsen  Jmauin - (ipuaHai
uzebHBanaHcoeo). MCP®O 16 uauckea NWsMHrononyyartenuTe Aa APUSHABAT NW3WUHFORO
3afgbfXeHue, orpasseawlo ObAelUTe NU3WHIOBW NNallaHuA, ¥ ‘NpaBo 3a Mon3eaHe Ha
aKkTWB' 3a nouTk BCWUKM nNusuHrosy gorosopu. CMCC e BrTiO4MN NpaBo Ha usbop 3a HSIKOW
KPaTKOCPOYHY MMU3MHIM W N3UKHIN HA ManoLueHHy akTUBK; TOBA U3KMOMEHMe Moxe Aa Bbae
NPUNOKEHD CaMo OT FIN3NHIONOMYyYaTenuTe.

CYeToBOAHOTO OTHUTAHE OT CTPaHa Ha AW3NHrogaTenuTe octasa noytn bes npomsHa,

CexrnacHo MCPO 16 3a aorosop, KOWTO € UMK CbAbPXKa NUSKHI, Ce CYMTa AQIOBOP, KOWTO
NPeAoCcTaBa NPaBOTO 38 KOHTPON BbPXY MOM3BAHETO HA aKTUBa 3a onpeaeneH nepuos oT
BpEME Cpelly Bb3HarpaxaeHue.

PHKOBOACTBOTO € B NPOUEC Ha OLeHsiBaHe Ha edekTa OT NpunaraHeTo Ha CTaHAapTa, Ho
BCE OLUe He MOXe 4a NpeAcTaBu KonuuecTseHa wHgopmauus. CnegHnte ageiicTsva ca
npeanpueTy, 3a aa ce onpeaeni eekTbT:

s U3BbLPWBAE Ce NbAeH npernej Ha BCUYKA OCTOBOPM, 3a Oa ce MnpeueHn Aany
AOMBLINHUTENHM AOrOBOPW HAMA Ja Ce CHWTAT 33 NIM3WHIOBW LOTOBOPM CBIMACHO
HoeaTa aeduHuuMa Ha MCHO 16;

* peliaBa ce Ko YCNOBMA 3a npunaraHe Aa ce usbepaT; MM NbMHO PETPOCNEKTUBHO
npunaraHe WnU YacTUMHO PEeTPOCNEeKTUBHO npunaraHe (KOeTo o3Hayasa, ude
cpaBHWUTenNHaTa MHbOpMaUMA HaMa ga Gbae npoMeHsHa). YacTudHOTO npunarave
NO3BONsBA [a@ HE Ce NpeLeHsBaT TeKylUTe LOFOBOPK Aann ChABPXAT JN3MHT U
Apyr obnekyenns. PeluenneTo kot noaxon Aa ce uabepe e BaHO, Thil KaTo He
MOXE 4a Ce NPoMEHV BNOoCnescTBUE,;

e npeleHABaT Ce HACTOAWMTE OMOBECTSIBAHUSA OTHOCHO [JOTOBOPU 3a (hUHAHCOB
FIM3WHT 1 JOTOBOPY 32 ONepaTUBEH JM3UHS, Thil KATO € BeposATHO Te Aa ca BazaTa 3a
onpegernsHe Ha cymaTta 3a KanuTanuaupaHe W 4@ CTaHAT akTUBW ¢ MPAaBo Ha
nonssaxHe,

« onpegens ce KOe CYETOBOAHO OMNPOCTABaHE € NPUIOKMMO KbM AOroBOpuUTE 33
FIM3UHT U Aanuy We ce KANON3ea NPaeoTo Ha 0CBODOXAaBaHe,;

¢ [pelUeHnaBaT ce JONBIHNTENMHUTE ONOBECTABAHUA , KOUTO CE& WU3NCKBaT.
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MC®O 17 ,3acTpaxcsaTenHu aorcsopu” B cuna ot 1 aHyapu 2021 r., Bce owe He e
npuet ot EC

MC®O 17 e nybnukyeaH npe3 mail 2017 r. n samectBa MC®PO 4 3acTpaxoBaTenHu
gdoroeopu. Tol U3ancKea npunaraHeTo Ha MoAen 3a TeKyLlo OUeHsiBaHe, KoraTo npeueHkuTe
ce npepasrnexnar npes BCeKM oTveTeH nepuod. [oroeBopuTe ca OUEHABAT, KaTto ce
U3nonasear:

s ANCKOHTUPEHMW NAPUYHU NOTOLM C NMpEeTEerNeHy BEPOATHOCTH
e  3pUYHA KOPEKUWS 38 PUCK, W

+ Hagbaeka 3a ACroBopeHW ycnyru, npedcTaengasallla HepeanusnpaHaTa nevyanba no
AOroeopda, KOATO Ce NPW3HABa KaTo NpuXoa npes neproda Ha nokpuT ne.

e CraHpgapTsT nossonasa wMabop npu NpU3HaBaHETC Ha NPOMEHW B HOpMarta Ha
AUCKOHTUpaHe unu B nedanbara wnu 3arybata, unu B Apyrua ececbxeBaTteH Aoxogd.
W3BopbT No BeAKa BEPOATHOCT WE 3aBUCK OT OTHMTAHETO Ha (OMHAHCOBUTE akTHBU
cbimacHo MCPO 9.

HosuTe npasuna i@ C8 OTPA3AT Ha (DMHAHCOBUTE OTYETW U HA OCHOBHWTE MOKA3aTeNu Ha
BCUMKN OPYXECTBa, KOUTO U3AaBaT 3acTpaxoBaTenHu JOroBopu.

KPMC®O 22 “Coenky v aBaHCOBM NilallaHKst B YyyxXaecTpaHHa Banyra” B cuna ot 1
AHyapu 2018 r., BCce oule He e npuet oT EC

PassicHeHWeTo AaBa HacokM Kak [a C& OTYMTAT aBaHCOBM NOCTbNAEHMA WAW NnalaHus
CbOTBETHO Ha HENApPMYHU AKTUBM WM HENapwuuHM NacueW NpPean [pPYXeCTBOTO Aa e
MPU3HANO CBLP3aHUSA C TAX akTWB, pa3xod wnu npuxod. [latata Ha cAenkarta 3a uenuTe Ha
onpenensiHe Ha oBMeHHUA KYPC @ AaTaTa Ha MbPBOHAYANHOTO NpPeAnnalaHe 3a HenapuyeH
aKTMB UMW 3a NAcUB MO OTCPOYEHM NPUXOAM. AKO MMa HAKOMKO aBaHCOBW MNALaHua unu
NOCTLNIEHNA, 33 BCAKO OTAENHO NnawjaHe ce onpegens AaTta Ha CAenkaTa,

CneaHWTe HOBM CTAaHO2pPTV, W3MEHEHWA W PpasACHeHWS KbM CbLECTBYBAaLW Bede
CTaHgapTi, KOWUTC ca ny6nm1<yaan, HO HE Ca Bne3Hanu Bce olWe B cuna, He ce odaKkBa ga
MmaT cbllecTBeH ediekT BBPXY (PMHAHCOBUTE OTYETU Ha [pyXKeCTROTO:

o MCPO 2 [nawaxe Ha 6azata Ha akyuu” (M3MeHeH) B cuna ot 1 sivyapu 2018 r., Bee
ote He e npueT oT EC

¢ MC®O 9 ,PuHancoBY MHCTPYMeHTH" (M3meHeH) — OTYMTAHE Ha XeQKWpaHeTo, B cuna
oT 1 sHyapn 2018 r., npuet oT EC

o MCOC 9 ,durHaHcoBW WUHCTpYMeHTW” (MsmeHeH) — lpeannawanua ¢ oTpuLaTen-o
KomneHcupaHe, B cuna ot 1 aHyapw 2019 r., Bce owe He e npuet oT EC

¢ MCPO 10 KoHconugupahn duHaHcoBr otiet” v MCC 28  MHeBecTuuum B
aCOLMMpaHN NpegnpuaTtua U CbBMECTHNM npegnpuatva” (M3ameHeHu), f[atata Ha
Bru3aHe B CHMa OUle He e onpejeneHa, Bce oule He ca npueTu oT EC

«  MCPO 14 ,Orcpouenn CMETKM NpU perynupanu ueHn” B cuna ot 1 sHyapu 2016 r., Bce
oule He e npreT oT EC

e  MCDO 15 Npuxogn oT gorosoph ¢ knnedTn” B cuna ot 1 adyapu 2018 r., npuet oT EC

o MCPO 15 [lpuxoawn oT fOroBopu ¢ KNUEHTW' {W3MeHeH) B cuna oT 1 sHyapw 2018 r.,,
npvet ot EC

+ MCC 28 ,MHsecTuumn B acouuupaHv npegnpuatTis 1 CbBMECTHW MpeanpusTus
{n3meHeH) — [ bNFOCPOMHU YHacTUA B acoLuupany ¥ CbBMECTHW NMPeANpUaTHA B cuna
oT 1 sHyapu 2019 r., Bce otle He e npueT oT EC
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s MCC 40 "MueecTudoHHn umotu” (M3medeH) — TpaHcdep HA MHBECTULMOHHN UMOTH B
cuna ot 1 anyapu 2018 1., Bce owe He e npueT oT EC

o [oguwhHu nogoBpenus Ha MCOO 2074-2016 r.

4, CuetoBOOHA NOAMTHKA
4.1. OOwWmM nonoxexus

Hait-sHaunumure CHETOBOAHM MOSIUTUKK, npunarady nNpu M3roTBAHeTO Ha To3W chuHaHCOR
OT4eT, Ca NpencraBedHn no-4ony.

DUHAHCOBUTE OTYETH CA MIrOTBEHW HPU CNA3BaHE Ha NPUHUMNMTE 32 OLIEHKA 34 BCEKW BUL
aKTUBY, nacusu, nNpuxoaw M pasxoau cernacHo MCHQ. BasuTe 3a ocueHKa ¢ca ONOBECTEHM
noapofHo No-HaTaTbK B CYETOROAHATA NOMUTHKA KbM chiHaHCOoBNTE oTvyeTH. GUHaHCOBUTS
OTYETM Ca U3rOTBEHM NPU CrasBaHe Ha NpUHLMNEa 3a AelicTBaLLO AP YKEeCTBO.

Cnegea pa ce otfenexu, 4e fnpW M3TOTBAHETO Ha MNpPeACTaBeHMs huHaHCOB OTHeT ca
W3MNON3BaHKW CYETOBOAHW OLEHKW M JdonyckaHua. Bbnpekm uye Te ca 6asvpadu Ha
UHhopMauuMa, NpeaocTaBeHa Ha PLKOBOACTEOTO KbM AATATA Ha U3IOTBAHE Ha OUHAHCOBUS
OTUET, peaniutTe pesynTath MoraT da Ce pasnuuasart oT Hanpapetnre ouel n
AOMNYCKaHWA.

4.2. [pegcraBsiHe Ha (hMHAHCOBUSA OTHET

PUHAHCOBUAT OTHET & npeAcTaseH B choTeeTCcTBMe ¢ MCC 1 ,[pescrasaHe Ha drHaHCOBN
oTdetn” (pesusupan 2007 r.). [pyxectsoTo npue ga npefcTaBa oTyeTa 3a BCeoBXBaTHMA
00X04 B e4UHEH OTYeT,

fMpes 2017 r. e NnpeacTaBeH egnH CpaBHMTENEH Nepuoa.

4.3. Chaenku B yy#pecTpaHHa BanyTa

OTtnenHute eneMeHTW Ha ¢UHAHCOBUTE OTYETH HAa [lpyXecTBOTO €& OUEHABAT BbB
BanyTata Ha OCHOBHATA WKOHOMWYECKA cpeda, B KOATO MpesnpusaTMeTo WsBbpluBa
AeiiHocTTa cu (,byHxuyuoHanHa eanyta“). PuHaHcoBuTe oTd4eTH Ha [pyxecrsoto ca
uarorseHn B Obnrapcku neea (nB). ToBa e chyHKUMOHanHaTa BanyTa W Banyrara Ha
npeacrasaxe Ha [pyxecTeoTo.

Caenkute B 4yXgecTpaHHa BanyTa ce OoTuuTaT BBB (DyHKUMOHanHaTa Banyta Ha
HApyxecTsoTo No othvuvanHua obMeHeH KYPC KbM AaTaTa Ha caenkaTta (06aABeHus dvKeuHr
Ha bbnrapcka HapoaHa Oanka). [levanbute u 3arybuTe OT KypCOBM Pa3/IMKW, KOMTO
BBL3HVKBAT NpPY YPEXAaHeTo Ha Te3u cAenkW v NPeoLueHABAaHeTO Ha NnapudHUuTEe noavuuuu s
uyxAecTpaHHa BanyTa KbM Kpaa Ha OTYeTHUA nepuod, Ce NpusHaeaT B nevyanbara wnu
sarybara.

BanytHusaTt 6Gopg B bvnrapua e sbbefed Ha 1 onn 1997 r. B USNBLNHEHME Ha NpenopLKUTe
Ha MexgyHapoaHus Banyrted ®ong (MB®) ¥ nbpeOHavYanHo CTORHOCTTA Ha Cbnrapckusi
nes Oe dMKcupaHa KbM CTONHOCTTA Ha repMmaHckaTa Mapka B CbhoTHoweHue 1:1. Crep
BLBEXOAHETO Ha eBpoTOo ObnrapckuaT nes 6e ¢huKCHMPaH KbM €BpOTO B CbOTHOWEHWE 1
EUR = 1.95583 n&.

Henapuynute nos3uuuy, OLEHABAHM NO WCTOPMMECKE UEHa B JyXOecTpaHHa Barnyrta, ce
oTYMTAT No OBMEHHWA KypC KbM JaTaTa Ha caenkaTta (He ca npeoueHeHW). HenapuiuuTe
No3nLMKM, OUEHABAHK MO cnpaBefnMBa CTOWHOCT B WyAecTpaHHa BanyTa, ce OTYMTaT no
obmeHHUs Kype KbM [arara, Ha KosiTo € onpefeneHa CnpaBeanvB ata CTORHOCT.
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44. [puxonu

MpuxoauTe BKMOYBAT APEAUMHO NPUXOAW OT NPefOoCTaBAHE Ha 3aCTPaxOBATErHK YCryru.
MpeMUiAHUAT NpUX0A OT 3ACTPAXOBAHE € NPeACTaBEH B NOACHEHNE 23,

MpusHaeaHeTo KaTo NpWMXo4 Ha npemuuTe No oBWic 3acTpaxoBaHe e Ha Dasza cymarta,
ABMKUME OT 3acTPaxoBaHOTO (3acTpaxoBalloTo) fUUe 3a Lenws Nepuos Ha Nokputue,
KOSTO 3acTpaxoBaTensT uMa ApaBo A3 MONy4yu NO CUNata Ha CKMOYeHW Npe3 OT4eTHWA
Mepuog 3acTpaxoBaTeHW AOrOBOPU, W B CNYYauTe, KOraTo nepnoasT Ha nokputue obxealla
M3UANO WNM OT4HacTW cnefeal| OT4eTeH nepuofd. Cpslly nNpu3HaTUTe KaTto NpUxos
3aCTpaxoBaTeNHY NMPEeMUN CLIMACHO 3acTpaxoBaTeNHWsl TEXHWYECKM nnaH ce dopmupaT
3acTpaxoBaTeNlHi Pe3epBU, KOUTO B JOCTAThYHA CTENeH 4a NnoemaT CbOTBETHWUTE PUCKOBE
no npeanaraHu Te 3acTPaxoBKy,

Mpu 3amMsHa Ha CXOLHU aKTUBKM, KOMTO MMAT CXOAHa LieHa, pasmsHaTa He ce pasrnexia
KaTo CAENKA, KOATO reHepupa npuxoau.

[Mpyn npopaxBa Ha aKTUBW, NPUXOALT CE MPU3HaBA, KOraTO Ca W3NbLIHEHMW CcregHuTe
ycroevs:

s 3HAYUTENHWUTE PUCKOBE U NON3u oT COBCTEEHOCTTa BRPXY CTOKUTE Ca MPeXB:nNeHN
BbLPXY Kynysaua;

e He e 3anaseHo MNpoALMKaBaWC YyvacTue B YNPaBfIeHNeTO Ha CTOKATEe WK
eeKTUBEH KOHTPON BbPXY THAX;

e CyMaTa Ha npuxoga moxe aa 6b4e Hagexn HO OLEHEHa;

e BEPOATHO & MKOHOMUYECKUTE M3roAu OT caenkaTa fa 6baaT nonydeny;

e HanpaBeHUTe pasXo4W WAW Teau, KOMTO NpefAcToM aa Bbaar HanpaseHn morat
HaaeXaHo Aa BbAaT OUSHEHN,

MpuxoAsT, CBLP3aH CbC COeMKa MO NPedoCTaBRHe Ha YCIyri, Ce npusHaBa, Koraro
pesynTaTLT OT CAEeNKaTa MOXe HageXaHo Aa ce OLeHuU.

MNpuxoauTe OT NUXBW C& OTYMTAT TEKYLLO MO METoAa Ha edeKTUBHUA NNXBEeH TPOLIeHT.
MpuxoguTe OT AMBUAEHTM Ce MNpuU3HaBaTr B MOMEHTa Ha Bb3HWKBAHE Ha MpaBoTo 3a
nonyyaeaHe Ha NnawjaHeTo.

4.5. Paszxogu

AKBU3AUWOHHUTE PasXOAW Ce MPU3HABAT KAaTO pasxof4y Ha 3acTpaxoBaTens 3a cpoka Ha
CbOTBETHUTE 3aCTPaxXOBATESNHU AOrOBOPU B MbIIEH PasMep KaTo Pasxoq npes OTYeTHUR
nepuof, B KOWTO ca w3rbplleHn. OTHACAT ce NpOonoOpUMOHANrIHO Ha NpuaHaTUA MpeMuneH
NPUXOA NO CLOTBETHWA LOFOBOP.

PasxoguTe 3a usnnateHu obeslleTeHus ce Npua3HaBsaT 3a nepuoaa, B KOWTO Bb3HUKBaT. Te
BKITIOYBAT PasxofuTe 3a uannateHn obesleTeHWs W pasxoauTe CBbP3aHM C OLeHka Ha
AbrmxuMoTo  obesweTeHne (NUKBMAALMOHHKM pasxXogn), HaManeHu ¢ npuxogute oT
yNpaxHsBaHe Ha perpecHy npasa, KopUrupaHu ¢ U3MEHEHWETO Ha pe3epBa 3a NpeacToRLUM
nnawjaHus.

Pasxonmn 3a Bb3HarpaxgeHue Ha areHTU 1 BpoKepu ce HauncrAsar 3a Nepuoaa, 3a KoiTo ce
OTHACH CLOTBETHMA NPEMUEH NMPUXOA.

OnepatuBdiTe pasxofu ce npusHaeaT B neyanbarta wnu 3aryGara Npy NonssaHeTo Ha
YCNyruTe UNW Ha gaTtarta Ha BL3HUKBaHE TO UM.
4.6, Pasxogu 3a NMXBU

PasxoanTe 33 NMXBW C& OTYMTAT TEKYIUO N0 METOAa Ha eeKTUBHUS NUMXBEH NPOLEHT.
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4.7. HemarepuarnHu akTUBH

HemaTepnanHuTe HeTekyllM aKTMBM CE OLEHSABAT MbpBOHavanHo no cebectoiHocT. B
cryyauTe Ha camocToATenHo npuacbveaHe Te ce OTYMTAT MO LUeHa Ha npugobusade,
BKNIOYBALLE BCMUYKW THIATEHW MUTa, HEBBL3CTAHOBUMU HAaHbUM # HANpPaBeHWTE MNpeku
pasxoon BbB Bpb3Ka C MNOATOTOBKA Ha aKtuea 3a eKkcnnoaTtauwa, npu KoeTo
KanuTanuaupaHuTe pasxody ce aMopTv3vpaT Bb3 OCHOBA Ha NUHeHHUA MeTon npes
OUEHEHWS CPOK Ha TIONE3eH XMBOT HA aKTMBWUTE, Tbil KATO Ce CUHMTA, Ye TOW € OrpaHuyeH.
Mpu npugoBuBaHe Ha HemaTepuaneH akTMB B pesynTat Ha OusneckomBuHaums,
ceBeCcTORHOCTTa MY € paBHa Ha chnpaBefnueaTa CTORHOCT B gelA Ha npugobueadeTo.

MocneagalioTe OlEHsBaHe Ce W3BbpWBa fO UeHa Ha npugobuBaHe, HamaneHa ¢
HATpynaHuTe amopTu3aLmMK M 3arybu ot obesueHka. HanpaseHnTe obesleHku ce oTtyuTar
KaTo pasxoj v ce NpU3HaBaT B OTYETA 32 AOXCAUTE 3a ChOTBETHUS Nepuod.

MocnegBawMte pasxo4u, KOUTO BbL3HWKBAT BLB BPbL3Ka C HeMaTepuarHuTe akTMBM cnej
NMbLPEROHAYANHOTO UM NMpU3HaBaHe, ce NpW3HABaT B OT4eTa 3a AOXOAWTE 3a nepuoja Ha
TAXHOTC Bb3HUKBAHE, OCBEH ako GnarofapeHue Ha TAX akTMBLT MOXE Aa reHepupa noeede
U1 IIBPBOHAYANHO [peiBniieHnie Oblielld MKOHOMUYECKM HOTHEN 1 KOFaTo Te3n pasxo/in
MoraT HagexaHo Aa ObAaT OUEHEHW W OTHEeCEHM KbM aKTWBa. AKO Teau YCnoBua ca
WaNbIHEHU, pasxeanTe ce A0BaBAT KbM ceBecToMHOCTTa Ha akTuBa.

OcTaTh4yHaTa CTONHOCT ¥ NONE3HUAT XKUBOT HA HemMaTepuanHuTe akTMEW Ce NpeLeHABRaT oT
PBKOBOACTBOTO KbM BCHKA OTYHETHA AaTa.

AMopTusayusTa ce UI4YUCHABAE, KaTo €& WU3NoM3Ba NUHEeAHWAT MeTogq BBbpXy OLEeHeHUs
none3eH CpoK Ha rogHoCT Ha OTAEeNHUTE aKkTUBY, KaKTo cnepea.

o Codhryep 2 roguHu
e Jluuensn 7 rognHmM
e [Mpyru 7 roavHNM

Pasxopute 3a aMopTM3aLus ca BKIMHOYEHW B OTYETa 3a nevyanbarta unu sarybata u gpyrus
BCceoGxBaTEH 40X04 Ha pel ,AOMUHUCTPATUBHIW Pasxoaun’.

MeuvanBaTta wunn sarybata or npogaxbaTa Ha HemaTepuanhy akKTUBK Ce onpefens KaTo
pasnuka mexagy noctenneHusTa ot npoaaxbaTta u 6GanaHcoBaTa CTOWHOCT Ha aKTUBUTE U Ce
oTpassiBa B oTyeTa 3a AoxohuTe Ha pen [levanbaf(3aryba) oT npopaxba Ha HeTekyluW
akTuen".

M3BpaHnAT npar Ha CbLECTBEHOCT 3a HemarepuanHuTe akTuBM Ha [pyxecTBoTo € B
pasmep Ha 700 nB.

4.8. MawwuHu, CLOpPBLXEHUA U 0DopyaBaHe

MawwHuTte, cbopbKeHuaTa 1 06opyABAHETO CE OLEHABAT NbPBOHAYANHO No ceBecTolHOCT,
BIJTIOYBALLA LeHaTa Ha npuaobuBaHe, KakTo U BCUYKW NPEeKA pasxogu 3a NPUBEXLaHeTo Ha
aKTuBa B PaBOTHO CbCTOSHKE,

[MocneaBawloTo oOUEHsBaHe ce W3BbpLWIBA NO uUeHa Ha npuaobuBaHe, HamaneHa ¢
HaTpynaHuTe amopTu3aunu 1 3arybu ot obesueHka, HanpaseHute obestlieHkn ce oTyuTar
KaTo pasxof W ce MpM3HaBaT B OTUETa 3a JOX0AUTe 3a CLOTBETHUA Nepuos.

flocrnegsainTe pasxou, CBLP3aHW C onpeferieH akTUB 0T UMOTU, MALLWHU M CHOPBXEHUS,
ce npubasat kbm GanaHcoBara cyma Ha akTmea, KOrato € BeposiTHO [ipyXecTBOTO Aa uMma
WKOHOMMYECKM NON3KW, HAZBUWABALM NbPBOHAYANHO oueHeHaTa edeKTUBHOCT Ha
ChllecTBYBaALLMS aKTUB. BCUYKKM Apyri nocnefBally pa3xodM Ce NpU3HaeaT 3a pas3xoj 3a
nepuoga, B KOMTO ¢a HanpaeeHu.
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OcTaTb4HaTa CTOAHOCT M TMOME3HWAT XUBOT Ha MMOTW, MaLMHU W CbOPBHKEHNA Ce
npeusHABaT OT PBLKOBOACTBOTO KbM BCAKA OTYETHA JdaTta.

MawmnHute, chopbXeHusTa W oBopyasaHeto, npupobuUT NpuU ycnoBuaTa Ha (hUHAHCOB
NU3WHr, ce amMopTUanpaT Ha Gasa Ha OuyakBaHWA NONe3eH CPOK Ha rOQHOCT, ofnpegeneH
NOCPEACTEOM CpaBHeHue c nofobHu cobcTeeHn aktveu Ha [pyxecTeoTo, wnu Ha Gasa Ha
NU3NHIOBWS JOTOBOP, aKO HEFOBMAT CPOK € NO-KpaTbK.

AMOPTU3AUMATE Ha UMOTH, MALUWHKU, CBLOPBXKEHUA U oﬁopynBaHe ce Ha4dyucnsdsa, Karo ce
M3NON3BA ANHENHUAT MeTos BbPXY OUEeHeHWs Nonel3eH XUBOT Ha OQTAeNHNTEe TPpYNKY akTuBy,
KaKTO crieasal

+  KommoTpuw 2 TOAWHW
» TpaxcnopTHU cpefcTea 4 roavHU

fMeuanbata uny sarybaTta oT npoaaxBaTta Ha UMOTH, MALLIMHU N CHOPBLXEHUs ce onpegens
KaTO pasnuka mexay nocrbnneHusTa or npodaxbara u banaHcoBaTa CTOWHOCT Ha aKTHBAE U
ce nNpu3Hasa B OTYeTa 3a BceobXBaTHWA foxod Ha ped Mevanba/ (3aryba) ot nponaxba Ha
HeTeKyLM akTneu”,

MzbpanwAT npar 1a CBLUWECTESIIOCT 38 WMOTUTE, MAWWINTe W CLOPLMSHUATA 1a
OpyxecteoTo € B pasmep Ha 700 ne.

4.9. OrtuuTaHe Ha NU3KHIOBUTE AOroBOPH

B ctoTBeTcTBHE © M3KcKBaHusATa Ha MCC 17 JlusuHr’ npasara 3a pasnoped/iaHe ¢ aktnea
ce TPEXBLPAAT OT JNU3NHIOAaTeNns BbPXY FW3NHIORONyYaTens B ClyyauTe, B KOUTO
NUSUHIONOAYYETENAT NOHACH CbIUECTBEHUTE PUCKOBE W U3roAN, NpoMsTUHaWM OT
coBcTBEHOCTTA BBPXY HAeTusl akTue,

ﬂpm CKrno4BaHe Ha [oroBop 3a CbVlHaHCOB NMW3WHE aKTUB®LT Ce npusMaBsa B oT4eTa 3a
CbI/IHaHCOBOTO CbCTORHWE Ha NU3WHTONonydartensa no no-HUCKaTa OoT ABeTe CTOHOCTU -
cnpasegnueata CTORHOCT Ha HaeTWs aKTMB W HAcTosAllata CTOMHOCT Ha MWHUMANHWTE
JTM3NHIroeyn nnawadd nAKc HenpeABWACHW hnnawalua, ako kWMa Takusa. B omierva 3a
d.)lf‘lHaHCOBOTO CeCTOAHUE Ce OTPpasdABa ¥ CbOTEETHOTO 3aAbIMKeHNe No CIJV!HEIHCOB JTU3WHT,
He3aBUCUMO OT ToBa dann 4HacT OT JNIM3UHIOBUTE NnallaHua ce AbIKaTr aBaHCOoBO [pU
CKMIOYBaHe Ha AOroBopa 3a ) KHAHCQB NWU3KHT,

Bnocne,chBme NMM3WHIOBUTE TNAlaHuA Ce pasnpejenar Mexgy q'JMHaHCOB pa3xoa wu
Hamaneuue Ha HennaTesoTo 3adbimKeHune no CbMHaHCOB JIN3NHE.

AKTvBUTE, nNpMACBUTH NpW YCNOBUATA HA (MHAHCOB INU3WHI, Ce aMopTH3upaT B
CbLOTBETCTBME C UsUCKBaHusTa Ha MCC 16 ,MmMoTtn, MmawwvHu n ceopbxedus” unn MCC 38
Lemarepuaniu aktueu”.

JluxBeHaTa w4acT OT §nWU3WHFOBaTa BHOCKA npeacrasnaea  nOCTOAHEH nNpoueHT o7
HenoraCeHoTo 3afbvikeHMe W Ce NpuihaBa B neyanbara wnu 38I’Y68Ta 3a nepuoga Ha
NU3NHroBWA O0Oroceop.

Bouuki ocTaHanu NU3WHIOBK AOroeopr Ce CHUTaT 3a OnepaTWBHW JTIM3NHTOBW SOTOBOPH,
[Tnawjanusita nNo onepaTUBeH NU3UHIOB JOrOBOp C& NPU3HABAT KaTo pasxoau no NUHeWHUA
METO4 3a CpOKa Ha CnopasyMeHWeTO. Pasxoaute, CBBP3aHu C onepatuBHKUA FAW3WNHE, Hanp.
pPasxoAan 3a NoAAPBXKE W 3acCTPaxoBKKW, Ce Npu3HaeaT B nevyanbaTta wunu sary6a'ra B
MOMEHTa Ha Bb3HUKBAHETO UM,

410, TecToBe 33 o0e3alueHKAa Ha HemaTepuanHM aKTUBU M WUMOTH, MALIKHK M
CbhOPDBXKEHNA

[Mpu wu3uucnasaHe pasmepa Ha obesueHkata [LOpyxecTBoTo AecdMHUpa Hai-mankara
pasrpaHuuuMa Tpyna aKTUBW, 3a KOoATo mMoraT ga ObaaTt onpefencHuW CamMoCTOATENHW
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Hnapu4yHu notouy {(e4MHULA, reHepupalla napudHn notouun). B pesynrtaT Ha ToBa HAKOW OT
aKTUBMTE Noanexar Ha TecT 3a obesueHka Ha uHausnayanda 6asa, a apyru — Ha Oasa Ha
eAMHWLA, feHepupallla napuysy NoTOLM.

BCuukM aKTUBY U eAWHWLY, reHepupallM NapuyHiK NoToUu, ce TecTBar 3a obesugHka noHe
BEOHBX rogulWHO. Beuvky Apyrd OoTOenHM akTuBM WMu eAuHULM, TEeHepupally napuyHn
noTouUM, ce TecTear 3a 00e3ueHKa, Korato cbbuTus unu npomsita B obcroarencreaTa
WHOWKMPAT, Ye TAxHaTa GanaHcoBa CTOMHOCT He MoXe Aa BbAe BbacTaHOBeHa.

3a saryBa or o0esueHka ce npusHasa cymarta, ¢ Kosto BanaHcosara CTORHOCT Ha AageH
aktvMB MKW efuvHuLAE, reHepupawja napudHi noTouM, MPEBULIABA BBL3CTAHOBMMATA UM
CTOV]HOCT, KOATO € NO-BUCOKaTa OT CrpaepepnueaTta CTOﬁHOCT, HaMmaneHa C pa3xXxogute no
npogakba Ha AajgeH akTuB, W Herosara CTOWHOCT B ynoTpeba. 3a ga onpefenu cToikHocTTa
B ynorpeBa, pbKOBOACTBOTO Ha [pyHecTBOTO W3dMChsBa OvakBaHWTe Gbaewyy napudru
notouy 3a BCSKa edWHULUE, FeHepupalla napWdHU NOTouW, W Onpedens nogxoasLuMs
AWCKOHTOB cpam'op C Uef KankynupaHe Ha HacTtosuwara CTOMHOCT Ha Te3u napu4vHy NOTOUN.
OaHHuTe, U3nonseaHn nNpy TecTsaHeTo 3a obesueHka, ce BasuparT Ha nocnegHus onobpeH
Soaxet Ha [JpyxecTBoTo, KOpUrupaH npu HeobXoOguMocT ¢ Uen enuMuHupaHe Ha edekTa
oT Gpgely peopradu3auuy v sHaYUTenHu nogobpeHus Ha aktian. JuckodToBute dakTopy
ce ofnpefensaT 3a BCAKA OTAENHa efuHMUA, reHepupalia napuqHy noTouu, U oTpasaear
CHLOTBETHUSA UM PUCKOB NMpodiin, oLUeHeH OT PBKOBOACTBOTO Ha [ApyXecTBoOTO.

3arybute oT obesugHka Ha efuWHWLE, TeHepupalwa NapyWyHW NOTOUM, CE& MNOCOYBaT B
HamaneHue Ha GanaHcoearta CyMa Ha akTMBWTE OT Tasu eJMHMUA. 33 BCHYKM aKTMBW Ha
OpyxeCTBOTO PBKOBOLACTBOTO MpelgHABa NocrefBawo ganu CbLUECTBYBAT WHZWKaUWK 3a
ToBa, Je 3arybata oT obesueHka, MpuM3HaTa B NPEeAXOfHU TOOMHK, MOXE Beve Ja He
chulecTByBa uWnvM fa e HamaneHa. OGesueHKa, nNpu3Hata B NpeAxojieH nepuon, ce
BL3CTAHOBRABA, a@KO Bb3CTAHOBMMATa CTOMHOCT Ha eAwHMLATa, TeHepupawa napuyHu
NOTOUW, HAOBULWLARE HelHaTa BanaHcoBa CTOMHOCT.

4,11. PUHAHCOBH UHCTPYMEHTH

dUHAHCOBNTE aKTMBM M NacuMBW ce npuaHaeaT, korato [pyKecTBOTO CTaHe ctpaHa no
[IOTOBOPHY CNOPas YMEHUS, BKIIOUBAL U (DUHAHCOBU MHCTPYMEHTY.

$UHaHCOB aKTUB ce OTNUCBA, KOraro ce 3arybu KOHTPON BbpXy AOFOBOPHKWUTE Npasa, KOMTO
cbeTaBnaBaT (bMHAHCOBUSA aKkTUB, T.€. KOraTto ca M3TEKNW NpaeaTta 3a nojiyyaBaHe Ha
napuyHi OOTOUM WNW @ MNPexBbpneHa 3HAYMMaTa 4acT OT pUCKOBETE W WU3roauTe oT
cobereeHocTTA.

PrHaHCOB NacuB ce OTNUCEA Npyu HeroBoTO noracABane, uannawade, npu aHynupaHe Ha
caenkaTa unk npy naThvade Ha 4aBHOCTHUSA CPOK.

Mpu nbpBoHa4anHO NpusHaeaHe Ha (PMHAHCOB AKTMB U (PMHAHCOB nacws [pyxecTeoTo M
OLiEHABA N0 CrpaBeANUBa CTOWHOCT NMIKC Pa3XOANTE NO TPAH3AKUMATA C MBKITIOUEHMe Ha
(pMHEHCOBUTE aKTMBM U MacuBy, OTYMTAHM HO CrpaBeanvea CTOWHOCT B nevanBara vnw
3ary63Ta, KOWTO Ce Npr3HaBaT NbpBOHaYanHO no cnpaseanvea CTOWHOCT.

$UHAHCOBUTE aKTUBY CE NPU3HABAT Ha AaTaTa Ha ypewaaHeTo.

$UHARCOBUTE aKTUBYM N hMHAHCOBUTE NACKHBU Ce OLUEHABaT NOCNenBaLls, KakTo & NoCoYeHo
no-gony.

4.11.1 OuHAHCOBYK AKTUBH

C uen nocreaBallo OLeHsBaHe Ha (PUHAHCOBUTE AKTUBHM, C USKIIOUSHWUE Ha XemxupallnTe
WHCTPYMEHTU, Te C& krnacuduLmMpaT B CrnegHuTe KaTeropun:

¢ KpedquTy U B3eMaHWA,
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e (DMHAHCOBW aKTWUBN, OTYUTAHU MO CNpaBegnuBa CTOWHOCT B neyanbBata wnu
sarybarta;

«  napu{HW cpeacTea

s pUHaAHCOBK aKTUBK Ha pasnonoXeuwne 3a npogaxba.

drHaHCoBUTE aKTUBK ce pasnpenenAaT KoM 0TAENHUTE KaTercpui B 3aBUCUMOCT OT Lenta, ¢
KoATO ca npugobuTtih. Kateropuata Ha gafeH QUHAHCOR UHCTPYMEHT onpeaenst metoaa My
Ha oueHABaHe W fJanu npuxoguTte W pa3xoauTte ce OTpa3fBaT B ne4yandata unu 3ary6aTa
wov B8 apyrua BceoBxeateH goxod Ha [pywecTBoTo. BeuukM chMHaHCOBM akTueu C
M3KMIOYEHWE Ha TeadW, oTYMTaHW MO chnpagednuea CTOWHOCT B nedanbara wnu 3arybara,
nognexar Ha TecT 3a obesaleHka KbM JaTtarta Ha (PUHaHCOBRKMA OTYeT. PUHAHCOBUTE aKTUBU
ce ofeslleHABaT, KOrato coluecTByBaT obekTUBHM AoKasaTencrea sa Tosa. [lpunarar ce
pasnudKK KpuTepun 3a onpegensaHe Ha 3arybara or ofesiieHka B 3aBMCUMOCT OF
KaTeropuaTa Ha (PUHAHCOBUTE aKTKBY, KaKTO & ONKCaHo Ao-10NY.

Beudkn npuxoan M pasxogu, CBbp3aHu ¢ NpuTexaBaHeTo Ha hUHAHCOBM UHCTPYMEHTH, ce
oTpasasar B nedanbaTa wnu sarybaTta npu NonyyaBaHeTo UM, He3aBUCMMO OT TOBA Kak Ce
oueHsBa DanaHcoBaTa CTOWHOCT Ha (DUHAHCOBWS aKTMB, 33 KOWTO C& OTHAcHAT, U ce
NpcAcTaBAT b oTHETA J0 nevanbata wnu sarybarta ¥ gpyriua Bcecobxearel QoXoa Ha pejose
.HeTtHa nevanba/(aaryba) 3a MHaHCOBM aKTMBK AbPXAHW 3@ TbPryBaHe”, M Ha pej
PUHAHCOBK BKTMBYU Ha pasnonoxeHuve sa npoaaxuBa, nevanbu/(3arybu) 3a TorywmaTa rogmia
B Apyria BceobxBaTed O0X04, C M3knoveHWe Ha sarybarta or obealleHka Ha B3emMaHua no
3acTpaxoBaTernHk Onepauuu, KOATO ce npeacTass Ha pep ,Jpyrv 3acTpaxoBarernHu W
npesacTpaxoBaTeriHu pasxofu, HeTHO".

ernHTH M B3eMaH WA

Kpeguty W B3emaHus, BbIHWKHANK NbPBOHaYanNHO B [pyXKecTsoTO, ca HeaepuBaTMBHU
(PUHAHCOBU UHCTPYMEHTH C (PMKCUPaHU NNaljaHuA, KOWTO He Ce TbPryBaT Ha akTUBEH
nasap, Kpegutute n B3eMaHuATa MOCNEABALLO CE OLEHABAT NO aMOPTU3MpPaHa CTOWHOCT,
KaTo C& W3NON3Ba MeTOAbT Ha edeKTMEHATA NUXBA, HaMarneHa ¢ pasmepa Ha obesueHkaTa.
BcRka npomsaHa B CTOMHOCTTA UM ce OTpasfaeBa B nevanbarta unu saryGarta 3a Tekywns
nepuod. MapuTe W NapuyHUTE EKBUBAIIEHTW, THPIOBCKUTE 1 NO-TOMNAMaTa 4acT OF Apyru
B3eMaHua Ha [pyxecTBoTo cnafaTt KbM Tasuw KaTeropus (QUHAHCOBW WHCTPYMEHTH.
OVCKOHTUpaHE He ce W3BbLPLLBA, KOraTo eeKTLT OT HEro € He3HAYUTENeH.

3Ha4umMn B3emMaHua ce TecTeaT 3a obe3lleHKa Mo OTAENHO, KOraTto Ca NpOCPOHeHu KbM
jatata Ha (PUHAHCOBMA OTUET UNKM KOrato cblyecTsyBaT OBEKTMBHM LOKA3ATeNncTsa, 4e
KOHTPareHTLT HAMA A3 U3NbLAHU 3abMKEHNATa CU. BCUUKM Apyrv B3emaHua ce TecTsaT 3a
ofeslenKka No rpynu, KOMTO Ce ONpeAenaT B 3aBUCUMMOCT OT MHAYCTPUATA W permoHa Ha
KOHTpareHTa, KakTo ¥ OT APYri KpeauTHU PUCKOBE, KO CblUeCTBYBAT TakuBa.

3ary6ata ot obeslUeHKa Ha TLProOBCKMTE B3eMaMWUA Ce NpeACTABA B oT4eTa 3a nedanbara
unu sarybarta u gpyrua BceoOxeaTteH AoxXoa Ha pef [pyru pasxogn”.

®UHAHCOBM aKTMBK, OTYUTAHM NO CNpaBeIMBa CTOWHOCT B nevan6ara unu 3arybata

®OUHAHCOBU aKTUBM, OTYMTAHU MO CnpaBeanuBa CTOWHOCT B nedyan6ata unu sarybaTa, ca
aKTUBKW, KOUTO ca ObpKaHW 3a ThpryBaHe WM ca onpedelieHn NPy MbPEOHAYANHOTO MM
npuaHaesaHe kaTc (DMHAHCOBU aKTWBW, OTYMTAHKM NO cnpaBednuBa CTOWHOCT & nevanbarta
unW 3arybaTta. BCWMRM AepuBaTUBHK (PMHAHCOBWM aKTWUBM, OCBEH aKko He ca CreuuanHo
onpegeneHn KaTo XefKupaly WHCTPYMEHTH, NonagaT B Tasn kaTeropud. AKTUBUTE OT Tasu
Kateropusa ce OUeHABAT nNo cnpasegnuBa CTOﬁHOCT, ‘-IMﬁTO n3MeHeHns ce npu3HaeaT B
nevanbara wunw sarybata. Beska newanBa unu 3aryba, npousTuvalla OT AepuBaTUBHU
MHaHCOBU WHCTPYMEHTH, e 6a3upaHa Ha NPoMeHW B cnpaseanmeaTa CTOMHGCT, KORTO ce
onpeaena OT TPAH3aKUWM Ha aKkTWBeH nasap unu NOCpeACTBOM OLUEHBLYHW METOAW npk
nuncara Ha aKkTBeH nas3ap.
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PUHAHCOBW aKTUBM Ha pa3nonoxeHue 3a npop,a)xﬁa

dUHAHCOBW aKTUBW Ha pasnornoXeHue 3a npogaxta ca HeQepUBATHBHKY UHAHCOBN aKTHBNY,
KOWTO ca onpedeneHn kato UHAHCOBU aKTMBW Ha pasnonoxeHue 3a npofaxba unu He
cnajar KbM HUTO £[Ha OT OCTaHanuTe kxateropu MHaHCOBU aKTUBY, PUHAHCOBNTE aKTUBU
Ha pasnonoxeHue 3a npofjaxba Ha [lpyXecTBOTC BKNIOYBAT akuuu, Thpryemu Ha BOEB.
PUHAHCOBUTE AKTUBW OT TasW KaTercpusa nocnedeallo ce OUEHsBAT Mo cnpaBeanuea
CTOMHOCT C USKIIOYEHWE Ha Te3K, 33 KOUTO HAMAa KOTUPOBKYM Ha NasapHaTa LeHa Ha aKTUBEH
nasap W YWATO CnpasBeAnuMBa CTOWHOCT He Moxe Aa Gbae HagewagHo onpegeneda,
MocneaHuTe ce OUEHABAT NO aMopTU3UpaHa CTOMHOCT N0 MeToAa Ha eEeKTUBHUA NUXBEH
npoUeHT M no cebecToWHOCT, B cnydyail Ye HAMaT mkcupad nagex. lNpomeHure B
cnpaseAnMBaTa UM CTONHOCT C& OTPAasABaT B Apyrust BceobxBaTeH JOX0L4 W ce NpeacTaBsT
B CLOTBETHUA Pe3epB B OTYeTa 3a cOBCTBEHUA KanuTar, HETHO OT JaWbUW, C U3KMIoYeHue
Ha sarybute OT 0Be3sUEHKa W BanyTHW KYPCOBM Pa3NMKM HA NapUYHU aKTUBK, KOUTO ce
npusHaesat B nevanfarta unu 3arybarta. KoraTo (pWMH2HCOB aKTMB Ha pasnonoxeHue 3a
npofaxba ObAe npoaageH unv obesueHeH, HATPYNaHuTe nevyantum u sarybu, npusHaTn B
Apyrus BceoBxsaTeH Aoxog, ce npeknacudiuuypar oT cobcTBeHus kanuTan B nevanbara
unu saryGaTa 3a OTY4ETHUS Nepuos 1 ce NpedcTaBsaT KaTo npexknacudulMpalla Kopekuus B
Apyrust BeeoGxeaTell fgoxod. Buscraiobssale l1a 3arybw oT obeszuelika ce nNpualasa B
apyrva BceoOxBaTeH [OXO4 C USKTIONEHWE Ha ABMAroBUTe (DUHAHCOBM WMCTPYMEHTH, Npu
KOUTO BbL3CTAHOBABA&HETO ce npusHasa B nevanbata wunu 3arybata, caMo ako
BbL3CTAHOBABAHETO MOXe OBeKTMBHO ga Dbie CBBp3aHO CbC ChEWTUE, HACTLhWMO cnepg
MOMEHTA Ha Npu3aHasaHe Ha obe3leHKaTa.

CnpaBefnusaTta CTOWHOCT Ha (IMHEHCOBUTE WHCTPYMEHTM Ce OfpeAens Bb3 OCHOBA Ha
nasapHUTe UeHU KbM Kpasd Ha mecela unu no ApYyrd NpUnoXuMM MeToAu, 3a BCEKU
PUHEHCOB UHCTPYMEHT.

4.11.2. PuHaHcoBM nacuemn

duHaHcoBUTE NacuByu Ha [pyXecTBOTO BKIOYBAT TLPrOBCKA U APYrW 3a4bIDKEHWUS |
3abIDKEHUS N0 PEno CAEKu.

®UHAHCOBUTE Nacusy ce NPU3HaBAT, KOraTO ChLLUECTBYBA HOrOBOPHO 3aAblXeHue 3a
nnalade Ha napuyHy Cymu unu Apyr UHaHCOB aKTUB Ha APYro npeanpusithe unu
[OTOBOPHO 3aAbIKeHue 3a pasmsaHa Ha (PMHAHCOBWU UHCTPYMEHTM C APYro rnpeanpusatue
npu MoTeHUUanHo HeBraronpusTHY ycrnoeusi. Bcouuku pasxofW, CBbP3aHM C AWXBU, W
NPOMEHW B CMpaBeAnuBaTa CTOWHOCT Ha (PMHAHCOBM WHCTPYMEHTH, aKo UMa Takuea, ce
npusHaeaT B nevanbaTa unu 3arybaTa Ha pea ,Jdpyrv UHAHCOBN No3vLn”.

PuUHaHCOBUTE NacuBK Ce OLEHABaT nocnefeawjo No aMmopTU3vpaHa CTORHOCT, KaTo ce
“3NonN3ea MeToAbLT Ha eEeKTUBHATa NWXBA, C USKIIOYEHWE Ha (DUHAHCOBY WHCTPYMEHTH,
AbMKAHKM 33 TbprysaHe wnu onpejeneHn 3a OLEHSABAHE N Chnpasefnuea CTOWHOCT B
nevanbata unu sarybaTa, KOWTO Ce OLEHABAT MO CRPaBeAfMBA CTOMHOCT C OTYATAHE Ha
npomeHuTe B nedanbara unu sarybara.

prroscmre 3aAbIKEHVA ce NPU3HaBaT NbpPBOHAYanHO [0 HOMWHaNHA CTORHOCT U
BnocnefcTemMe Ce OLUeHABAT No amMoptuinpaxa CTCGIHOCT, HamareHa ¢ anawakng no
YpexgaHe Ha safgb/mKeHneTo.

AuBuaeHTUTE, NNaTMMKU Ha akUMOHEepPUTE Ce Npu3HaBaT, KoraTo GUBUAESHTUTE ca ogobpeHn
Ha o6LoTo cbbpaHue Ha akUnoHepUTE.
4.11.3. Qorosopu 3a npogaxGa M 0DpaTHO M3KYNyBaHe Ha LLeHHW KHWXKA

LieHuu knwxa moraT pa Obhat AaBaHuM Mog4 HAEM WNU NPOAaBaHU C aHFaXUMeHT 2a
obpaTHOTO WM uW3KynyBaHe (peno-caenka). Tesan LeHHW KHWXa Npoab/bkasaT [Ja ce
NpUsHaBaT B OT4eTa 3a (IMHAHCOBO CBCTOSIHWE, KOMATO BCUMKM CbLUECTBEHU PUCKOBE U
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U3rogM OT NPUTEXKABAHETO MM OCTABAT 3a CMeTka Ha [pyxecTBoTo. B Toau crydait ce
MpusHasa 3a4bMKEHWe KbM Apyrara CTpaHa no AOoroBopa B OTYeTa 3a (bMHAHCOBOTO
CbCTOAHWE, KOraTo [IpYKeCTBOTO NONYYM NapUYHOTO Bh3HArpaxXAeHe.

AHanorvyHe, korate JpyKecTBOTO B3UWMA NOL HAEM UK KYNYBA LEHHN KHWXKE C aHraRUMEH T
3a obparHara um npopaxba (obpaTtHa peno-caenka), HO He npuaobueBa pucKoBeTe U
usrogute oT coBCTBEHOCTTa BbLpXY THAX, CAENKMTE Ce TPeTURaT KaTo NpefoCTaBeHu
ofesneyYeHn 3aeMu, KOraTo NapuUYHOTO Bb3HArpaMgeHue € nnareHo. LIeHHuTe KHka He ce
npM3HaBaT B OTHETA 3a (bMHaHCOBOTO CbhCTORHWE.

Paznukata Mexzay npogaxHara ueHa ¥ UeHaTa npu oBpaTHOTO WUSKynyBaHe ce npusHasa
pascpoYeHo 3a nepuofa Ha [OTOBOPA, KaTo ce WM3MNonaea MeToga Ha edeKkTMBHATa nuxea.
UeHHuTe KHWKa, OTA24EHM NoA HaeM, NpOALMKABAT Ja Ce Npu3HasaT B oT4eTa aa
th¥HaHCOBOTO cheTosiHME. LieHHW KHUKA, B3eTW Nog Haem, He ce npusHaear B OTYeTa 3a
(pMHEHCOBOTO CLCTOSIHUE, OCBEH aKO He ca npojajeHu Ha TpeTu nuua, Npu KoeTo
334bJDKEHUETO 32 0BpaTHO M3KyNyBaHE Ce MNPU3HaBa KaTo TbProBCKO 3abiiKeHue no
cnpaBeAnuBa CTOMHOCT W nocnefeaujata nedyanBa wuni saryba ce BkMOYBaE B HETHWA
oneparueeH pesynTar.

4.12. MarepuanHu zanacu

MaTtepuanHuTe 3anacu BxmovsaT ©GnaHky nop cTpora OTYETHOCT, ApebeH CTonaHKku
WHBEHTap, peknamHu MaTepuanu. B cebecToliHoCTTa Ha MaTtepuanHuTe 3anack ce
BKNIOYBAT AWPEKTHWTE pasxofiy NO 3aKynyBaHeTO WM M ApYrit NPeKy Pasxofid, CBbpP3aHu ¢
fJocTaBkaTta UM. PUHEHCOBUTE Pasxoau He ¢e BKIIDYBAT B CTOMHOCTTA Ha MaTepuanHuTe
3anack. KeM Kpas Ha BCeKW OTUYETeH Nepuod MaTepualiHuTe 3anack ce OLUeHSBaT No no-
HUckata oT cebecTONHOCTTa UM W TAXHATA HeTHa peanusyema cToliHocT. CyMaTa Ha Beska
ofesueHKka Ha mMaTepuanHWTe 3anacKl [0 HeTHaTa WM pearnnusyema CTORHOCT ce npusHasa
KaTo pasxoj 3a nepuoga Ha obesueHkaTa.

HetHara peanusyema CTOWHOCT npefacTaBnsBa oO4akBaHaTa MNpojaXHa LeHa Ha
matepuanHuTe sanacy, HaMalieHa C OYaKkBaHWUTe pasxoau no npogaxbarta. B criyyail ue
mMaTepuanHuTe 3anacu ca Gunu seye obealleHeHY OO HETHATA VM peanvayema CTORHOCT 1 B
nocneasall oTYETEH Nepuos ce okaxe, Ye ycnosusita goBenu Ao obesleHkara He ca Beve
Hanuue, To Ce Bb3NpuMeMa HoBaTa MM HeTHa peanusyema cToliHoct. Cymarta Ha
BL3CTEHOBABAHETO MOXe Aa Obje camo A0 pasMepa Ha OanaHcoBara CTOWHOCT Ha
MaTtepuanHuTe 2anacv npedw obesleHkaTta. Cymata Ha ofpartHO BL3CTAHOBABaHE Ha
CTOAHOCTTA Ha MaTrepuanHuTe 3anacu ce OTYMTA KaTo HaManeHue Ha pasxogute 3a
MaTepmanm 3a nepwcga, B KOWTO Bb3HUKBA Bb3CTAHOBABAHETO.

,D,DWKGCTBOTO onpejena pazxXoguTe 3a MaTepwandu 3anacKu, KaTto usnonsega mertoaa
cpeaHonpeTarrneHa CToRHOCT.

4,13. [OaHbum BLPXY Koxoga

Pasxopute 3a AaHbuUu, Apu3HaTM B nevanfaTta unu 3aryfaTta, BKNOYBAT cymaTa Ha
OTCPOYEHUTE WU TEKYWM AEHBLMW, KOUTO HE Ca NpuU3HaTV B Opyrusi BCEODXBATeH A0X04 WK
AVPEKTHO B COBCTBEHMA KanuTan.

TekyluTe JaHbYyHW aKTUBKM WWUNKU NacveW NpPeaCcTaBnaBaT TesW 3a0bIDKEHUS KbM WU
B3EMaHWs OT JAHBYHUTE WHCTUTYLWMKM, OTHACALLM CE 3a TeKYLUM WNu NPeAxofHU OTYETHU
nepuoayn, KOUTO He ca NnateHn KbM Jatarta Ha (PUHAHCOBMA OTYeT. TeKYLMAT AaHbK e
AbmkvM BbpXy obnaraemus 4oxod, KOWTO ce pasnuyasa oT nevantata unu sarybaTta BbE
thuHaHcoBKUTe OTYeTU. M3UNCNIABaHETO Ha Tekylus AaHbK € BasMpaH Ha AaHbYHWTE CTaBKu
¥ Ha AaHBbYHUTE 3aKOHK, KOWTO Ca B CUNa KbM Kpasl Ha OTYeTHUsR nepuo.

OTCpO'-{EHMTe AaHbLUW Ce N3vMcnABaT Mo NAacvMBHUA MeTon 32 BCUYKKM BpemMeHHNn pasnnku
mexny HanaHcoBaTa CTOWHOCT Ha aKTUBUTE W NacuBuTe W TAXHaTa AdaHb4yHa OCHOBA.
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QOTcpoueH gaHbK He ce MpefBuxaa Npy NbpPBOHAYaNHOTO NPU3HABAHE Ha aKTUB WIK NacUB,
OCBEH @KO CbOTBETHaTa TPaH3aKkuMa He 3acdAra AaHbuHarta wnu cyeTosBogHarta nevanta. B
ChOTBETCTBME C usnckBaHuaTa Ha MCC 12 He ce npu3HaBaT OTCpOMEHW JaHbLM BbLB
BPb3Ka C penyTauus, BPeMeHHW PasnukM, CBLbP3aHu ¢ akuui B ABLLWEPHU ApYXecTsa W
CbBMECTHO KOHTPOMWPaHW NPeanpuaTus, ako oOpaTHOTO NpOSABMNEHWE HA Te3n pasniku
moxe aa Obhe KoHTponupaHo oT ApyKeCTBOTO ¥ € BEPOATHO, Yye obpaTHOTO MposiBneHue
Ha TE3W Pa3nuKW HAMAa aa ce cnyyn 8 brnake Gbpewe. ChllecTeyBatlin JaHbYHu 3arybu ce
OLEHSIBAT N0 OTHOLUEHWE Ha HanWyHW KpUTepvK 3a NpuaHaeaHe BLB MHAHCOBUTE OTYETH
npegu na ObAe OTpaseH aKTUB MO OTCPOoYEeHM AaHbUW. TakbB Cce npuaHapba, KoraTto
CHLUECTBYBA BEPOSITHOCT 3a peannaupaHeTo My nocpeacTeom Bbaellin AaHbYHKU nevantn.

OTcpoyeHnTe gaHbYyHy akTUBKA W NacKMBW He ce SUCKOHTMpaT, [1pr TAXHOTO U34NCneHue ce
M3NOnN3gaT AaHbYHU CTaBKW, KOMTO ce o4yakea fa Ovaar ApuAoHKMMIKM 38 neploja Ha
peannsaduaTa UM, Npyu yCcnosue Ye T Ca BRE3NW B cUNa UNKW € CUIypHo, 4He LWe BNe3HaT B
cuna, KeM Kpad Ha OTHETHUA Nepuos.

OTCPO‘-IGHMTQ AaHBYHU Nacuel Ce NpU3HaBaT B NbIIEH paamep.

OTcpodeHr faHBYHK aKTHMBM G NPU3HARAT, CAMC aKO ChLeCTBYBa BEPOATHOCT Te Aa 6vaar
YCROBHI H[e3 ﬁhﬂ@[lll’l obnaraami Falak (s73il| QOTHOCHO NEBLIBHKATA Ha PBKOROACTROTO 23
BepOATHOCTTA 32 Bb3IHWKBAHE Ha 6'I:-,£I,ELL1M obnaraemu AO0Xoaln, 4vpe3 Kouto fda ce YCBOHT
OTCROYESHW AaHBYHW aKTUBY, BUXKTE NoacHeHue 4.22.

OTcpodeHn faHBYHU aKTMBKM W racKeW ce KomnewcupaT, camo korato [pyxecteoto uma
npaeo W HaMmepeHwe Aa KOMMeHCWpa TeKywnTe OaHbYHW akTWuBW UAW nacuen OT cbllaTta
AaHbYHa UHCTUTYLINA.

3a onpegensHe Ha pasmepa Ha akTUBMTE W NACUBUTE MO OTCPOYEHW A3HBLUW ce npunarar
AaHBYHW CTaBKKW, KOWTO ce odaxsa ga Obgar BanugHW npes nepucga Ha TAxXHaTa
pearnusauun.

MpomsHaTa B OTCPOHMEHUTE OaHbYHWN AKTUBW UMK NacuBy Ce MPU3HaBa KaTo KOMMOHEHT OT
SaHBYHUA NPUX04 UNK pasxod B nevantaTa unu 3aryGarTa, OCBEH aKo TE He ca CBbP3BaHu ¢
noanuMy, Npu3HaT B Apyrus BceoOxBaTeH A0X04 WNM AWMPEKTHO B COBCTBEHUS KanuTan,
npyu KOETO CLOTBETHUAT OTCPOYEH ASHBK ce NpU3HaBa B Apyrust BceobxsareH [oxod wnu B
cobCcTEEHNA KanuTan.

4.14. TlapuyHu cpepcTBa

MapuyHuTe CpeacTBa Ce CbLCTOAT OT HanudHuTe napyt 8 Gpoif, mapuyHW cpeacTea no
BaHKkoBU CMETKM, GE3CPOYHKM AENO3UTH U AENO3UTH A0 3 Mecela.

4.15. 3acTpaxoBaTenHa AeAHOCT

ApyxecteoTo npunara MC®O 4 - 3acTpaxosatenHdu gorosopw. TosW cTasaapT gedunHupa
M3MCKBAHWA 33 ONOBECTABAHETO Ha CYETOBOAHATa MONMUTHMKA W NpescTaBaHe Ha
cpaBHUTENHA WHopMaLWs No OTHOWEHWE HA 3acTPaxOoBaTENHUTE akTUBW W NAGUBY, KaKTo
U NPUXOAWTE W PE3XOJUTE CBBLP3GHW CbC 3acTpaxoeaTenHarta fediHocr. CueToBogHaTa
nonutuka Ha LpyxectsoTo € cbhoBpaseHa cbe cneundukaTta Ha npepnarakute
JacTpaxosaTteniHu Yoy W CbOTBETHUTE HOPMATHBHW U3WCKBAHWS.

4.16. 3acTpaxoBaTelHW J0roBopH

3ECTanOBaT8HHW AOroBOpW Cca Te3n aHraXMMeHTW, KOWTO KbM Adartata Ha THAXHOTO
fAelicTBMEe NpPEeXBbLPNAT CbLIECTBEHM 3acTpaxoBaTeNHW pPUCKOBE BLbPXY [pyXecTBOTO.
[pnema ce, Ye CHLUECTBEH 3ACTPAXOBATENEeH PUCK CLLLECTBYBA TOrasa, Korato uma peanta
BbL3MOXHOCT Jpy#ecTBoTo ga uannatu obesweTeHWe B NON3a Ha 3acTpaxoBaHOTO Nuue
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W/Mrn TpeTa GTpaHa No HACTLOWIMY 3acTpaxoBaTenty cbbuTust, B pasmep Hagxebpnaw 10%
OT cyMmarTa, KonTo Ou Burta uannaTeHa, ako TakoBa CbOWTUE He HACTBbNW.

Crien nbpBOHAUYANHO MPU3HABAHE HA 3acTpaxoBaTenHuTe JOrosopy Te NpoAabLIikKasar jga ce
NpeacTaBAT KaTO TakMBa 3a nepuoga Ha TAXHOTO OeicTBuE, HE3aBUCMMO Ye € BbL3MOKHO
CbUIECTBEHO HaMmansaeBaHe Ha 3acTpaxoBaTenHua pUCK 3a neploda.

4.17. 3acTpaxoBaTefiHu pe3epBu

3acTpaxoeaTenHuTe pe3epBr Ce Cb3AABAT OT 3acCTPAX0OBATENA 33 NOKPUBAaHE Ha HacToALN
v Gbaewn 3aAbIDKEHUS KbM 3acTpaxOBaHWTE Bb3 OCHOBaZ Ha 3JACTpaxoBaTenHuTe
OOroBopK, N He ca eneMeHT Ha coBCTBeHWs) Kanutan. 3acTpaxosaTenHuTe pesepeu ce
M34YUCMABAT OT aKTioepa Ha [IpyKecTBOTO Ypes aKkTIOepCKN MeToAK, KOMTO ¢a ChLBKYNHOCT OT
mMareMaTUHecKW ¥ CTaTUCTUMECKM MEeToAM M npasuna. 3acrpaxosaTennuTe pesepeu ce
noco4saTt B oT4eTa 3a (hUHAHCOBOTO CHLCTOAHWE Ha [IpyXecTBOTO B BpyTeH pasmep. Korato
3acTpax0oBaHeTO Ce U3BBLPLUBA B YyXAECTpaHHa BanyTa, B Cbilyara BanyTa ce Cb3gaeaT U
pe3cpBUTE 3a Hero. 3acTpaxoBaTenHuTe pesepBu, 3afeneHu npes NpegxofHUs OT4eTeH
nepuod, ce NOCoYBaT KaTo NPUX0A oT ocBoBodeH pesepsn Npes TekyluuA OTYETEH Nepuos,
a sajeneHUTe B Kpas Ha Aepuofla — Kato pasxod 33 3afefleHu pe3epsy B oT4eTa 3a
BeeLDXBATHNSA LOXOU.

BuaoseTe sacTpaxoBaTenHW pesepen ca 3ajeneHy cbrnacHo Kofekca 3a sacTpaxosBaHe u
Hapenba Neb3 3a M3uCKBaHWMATa KbM OTYETHOCTTA, OUEHKaTa Ha akTWBUTE W NacueuTe K
ofpasyBaHeTo Ha TEXHWYECKWTE pe3epBu Ha 3acTpaxoBaTenvTe, npesacTpaxosarenuTe u
I'apaHuroHHKA hoHAa Ha Komucusita 3a hUHaHcoB Haasop.

B cwotBeTcTBKUE C 4n. 47 oT Hapenba Ne53 3a usnuckBaHWATa KbM OTHETHOCTTA, OLIEHKATA
Ha aKTUBWTE 1 hacuesuTe W obpasyBaHeTO Ha TEXHWMYECKUMTE pe3epBy Ha 3acTpaxoBaTenure,
npesacTpaxosatennTte n [apaHuvoHHua ¢oHa Ha KomucuwaTta 3a buHAHCOB HaAsop,
[pyxecTBOTO £ 334 bINKEHO A 3a4eNs cneaAHnTe 3acTpaxoBaTeriHi pesspei:

+ [lpeHoC — NpemueH pezeps;

» PezepBn 3a HEU3TEKITN PUCKOBE,;

« Pezepk 33 NpefcToAWM ANAWSHNS;
» 3anaceH ¢oHA;

3anacHUAT CPOH,D, ce o6pa3yaa 3a NoKpMeaHe Ha OYaKBaHWU HeﬁnaronpmmHm OTKNOHEHWS B
noawadnaTa Ha APYXeCTBOTO NO npeanaraHuTe 3acTpaxoBku. 3anacHuaT GoHj ce
obpasypa 4ypes npunaraseTo Ha CTATUCTUYMECKN MeToAW B pasMep, KOWTO ocurypsiea
u3paeHsBaHe Ha ObaewuTe KonebaHwsa B HETHATa KBOTA Ha LWETWTE NO CLOTBETHWS BUA
3acTpaxoBka. 3agensHeTo Ha sanaceH hoHA He e 3afgbixutensed (un. 61, an. 2 or
HapegnBa Na53)

PesepBbT 3a NnpegeTosilu nnawanua ce obpazyea 3a nokpusaHe Ha obesleTeHus, cymn
U OpYrY nnallaHua no cunaTa Ha 3acTpaxoBaTenHuTe JOroBOpY, KaKTO U Ha CBbp3aHuTe ¢
TAX Pa3xo4u, NO MPeTeHUMM, Bb3HUKHANW Npegu Kpas Ha OTYETHUS Aepuos, He3aBUCUMO
AANW ca NpeaaBeHi UNW He, U KOUTO He ¢a NNAaTeHu KbM chwliaTta aaTta PeaepseuT Tpabea
Aa OoTuMTa BCWYKM W3BeCTHW dchakTopn ¥ oBCTOATEencTBa, KOWTO BNWMAAT Ha kpaliHaTa
CTOMHOCT Ha NnalaHusTa, Pe3epebT 3a NPeAcTOsLLUM NNalaHUs BKIHOYBA |

e NpPEeAsBEHU, HO HEUSNMATEHU NpeTEHLN;
s Bb3HWUKHANK, HO HENPEASBEHWU NPETEHLMK;
¢ pasxofuTe 3a ypexnaHe Ha NpeTeHuunTe,

Mpn onpegensHe Ha pesepsa He Ce U3BbLPLUBE AUCKOHTUpPaHE WNU HamaneHust B pesynTat
Ha onpelleNdHe Ha HacToAllata CTOMHOCT Ha MNpeTeHuuW, KOWTo ce ovakea aa bvaar
nnateHu B Obgeule. PesepebT 3a MPeAcTosiLM NNaWaHUA BLE BPb3KA C NPeasBEeHW HO
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HeusnnaTteHn RpeTeHLWW ce onpejenAa no MeToda ,,npeTeHHMﬂ no l'lpeTeHLLMSi" 3a BCHKa
elHa npegdaseHa, HO HensnnaTeHa KbM Kpasd Ha OTYeTHWUHA nepnog ApPeTeHUnA, KaKTo W
pasxognTe, KOUWTO NpeacTosT Aa owvnar M3BBPLUEHN NO ypeXaaHeTo Ha Te3d NpeTeHUuH.
PSSEpB'bT 3a BB3HWKHANK, HO HenpegAaBeHW NPeTeHUMid BKNKOYBa pasmepa Ha
HenpegdaeeHnTe NpeTeHLUun no CbBUTUA, BL3HWKHAIM Apegn Kpas Ha oT4HeTHWA nepuoa,
KakTo 1 pasmepa Ha nperteHuhnTe, KOUTO Morart ga 6baoaT BL300HOBEHN.

3a [na nokpue MpPeTeHUMKWTE W agMUHUCTPaTUBHUTE pasxoAu, KOMTO Ce OYakear Aa
BBL3HUKHAT M0 CLOTBETHWA 3aCTpaxoBaTeNneH AOroBop Cref Kpas Ha OTYeTHWS nepuofd, e
obpasyBaH NperoC-npemMueH peseps. TO3X pe3epB BKMNHOYBA YaCTTa OT NPeMUiHNA NpUxog
no AorosopuTe, AeWCTBalM KbM Kpas Ha OTYeTHUS nepuod, HamaneHd ¢ hakTuyeckuTe
aKBW3ALMOHHUTE Pa3xO4W, OTHACALLA Ce 33 BPEMETO MEXAY Kpas Ha OTYETHWA Nepuos W
Jarara, Ha KOATO M3TU4a CPOKbT Ha 3aCTpaxoBaTenHus 4Orosop.

PasmepbT Ha pesepea ce onpefensa no mMerofa . Ha TodHaTa garta’ — 4acTTa oT npeMusTa,
KOATO C& NpeHacs 3a cnefpallyst OTYETEH Nepruoa, ¢ oNpeaens B 3aBUCHMOCT OT AaTara,
Ha KOATO OOroBOPBLT BMNM3a B CWUMA, W AATATA HA U3TUYMAHETO HA CPOKA MY, MPeMuaTa ce
YMHOX@Ba C koeUUMEHT Ha pascpouyBaHe, MNofyyeH KaTo CLOTHOWEHWE Mexay Bpos Ha
AHWTE, Mpes KouTo AoroeopbT e Buae B cuna npe3 cnejpalyus OTyeTeH TNepwos,
pasfeneH Ha cpoka Ha forosopa, uspaseH B 6poi AHW. BasaTta 3a cnpegensiHe Ha npeHoc-
fpemuiiHis peseps cboTBeTcTBa Ha Gasara 3a npusHaBaHe Ha NpeMuiiHUA NpUxos B
rOAMIWIHUA OTYET Ha JpYXecTBOTO.

PesepBBbT 3a HeU3TekNKn puckoBe ce 00pasyBa 3a NOKpUBAHE HA PUCKOBE 3a BPEMETO
MEXOY Kpas Ha OTYETHWA Nepuod U 4aTata, Ha KOATO U3TUYA CPOKLT HA 3acTpaxosaTtenHusa
AOroBOp, 3a Aa Ce NOKpUAT nnatjaHua ¥ pasxoiuTe, CBbP3aHn C Te3N PUCKOBE, KOWTO ce
ovakeaga npeBnwaT obpasyeaHua npeHoc-npemueH peseps. CwinacHo 4yn.85, an.3 ot
Hapegba NeS53 sa v3uckBaHWATE KbM OTHETHOCTTA, OLEHKaTa Ha aKTUBMTE W MacuBuTe M
obpasyBaHeTo Ha TEeXHUYECKMTE PEe3epBM Ha 3acTpaxoBaTenurte, npesacTpaxosaTesniute U
lMapaHunoHHua oHg Tasu HeoOXo4WMOCT ce ofnpeaens Npu oTpuuUaTeneH peaynraTt 3a
nocnegHuTe TP roduHW no dopMmynaTta or [Ipunoxedue Ne 6 oTr Hapegbata. To
3acTpaxoBka no pasgen |l, 6yksa A, T. 10.1 oT lNpunoxeHne Ne 1 kM Kogekca za
JacTpaxoBaHeTo TO3r peseps ce obpasyBa npu NbLPBMA OTpUUATENEH pesynTat oT
MNpunoxenue Ne 6 ot HapepbarTa.

PeszepBbT 3a GOHYCM M OTCTBEMNKM Ce 00pasyBa 3a nocpellaHe Ha 3agbloKeHuATa 3a
NNataHe Ha CyMu, MNpefHasHaYeHW 3a QCUIypeHu v 3a TPeTM nonssaly nuua, nog
thopmata Ha GoHYCW 1 OTCTBIKM, NPOUITUYALLM OT PA3BMTUETO Ha PUCKA.

4.18. ApeKsaTHOGT Ha pe3epBuUTe

MepvoauyHo akTIOEPBLT Ha [lpyecTBOTO Npasy oueHka Aanu obLlo dhopMupaHuTe pesepsiu,
ca JocTaTbYHu, 3a [a NOKPUAT eBeHTyanHu 6vhelln nnawaHus, KakTo M CTOMHOCTTa Ha
BBL3MOXHOTO HebnaronpusTHO OTKNOHEHKe.

Mpu oueHKkaTa 3a aAeKkBaTHOCT Ha PE3epBUTE Ce B3UMaT No4 BHUMaHUe napuyHnTE NOTOUMW,
HacodeHW 3a nnawjlaHe Ha OSBSLLIETBHMF!, NapuyH NOTOLW, TeHepupaHu OoT C'bﬁpaHVI
apemuin, nannartedH KOMUCUOHHN.

Mpy M3BLPLIBAHETO HA TE3N TECTOBE, C& W3NON3BAT HAW-TOMHWTE CUEHKM 33 GbietuTe
napuyHK f0TOUW NO 3acTpaxoBaTefHWTe OOroBOPU U 32 pasxoguTe MO M3MNaljaHe Ha
oBeslweTeRns, aAMUHNCTPATUBUN Pa3XOaN, KAKTO U 32 NpUXoaa OT UHBECTHULM OT akTHueuTe
no 3acrpaxoBaTerHuTe 3aAbrkedna. Beaka HeraTUBHa pasnuKa ce Npu3Haea B oT4eTa 3a
AOXoZuTe 4pe3s HauMcnABase Ha MpoBU3WA 3a 3arydu, npousTMyallk oT Tectose 33
AOCTATbYHOCT HA a4eKBATHOCT Ha 3acTpaxoBaTeliHuTe pe3epBy (MPOBM3MA 33 HEWITEKTH
pUcKoBe).
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4.19. Cob6cTBeH KanuTan, pe3epsu W nialwaHusa Ha AMBKOEHTH

AKUMOHEpHUAT Kanutan Ha [pyxecTBOTC 0TpassBa HOMWHanHaTta CTOWHOCT Ha
EMUTUPAHNTE aKLM K.

3aKoHOBUTE U APYrUTE PE3EPBN BKIIOUYBAT OGN Pe3epBi 1 SONBLIHUTENHY PE3EpBU.

HepasnpegeneHata nevanBa BKNIOYBA TEKYWMA UHAHCOB pesyNTaT WM HaTpynaHuTe
nevanSu 1 HEeNOKPUT 1 3arydK OT MUHAMW FOAUHU.

3aabmKeHUATa 38 nnawaHe Ha AVBWASHTA Ha akyUoHepuTe ca BITOYEHW Ha pef
,380bIMKEHNST KbM CBBbP3aHM nuya” B oT4eTa 3a (PUHAHCOBOTO CHLCTOSHWE, KoraTo
auBnaeHTMTE ca ogobpeHn 3a pasnpefeneHve OT o6WIOTO CbOpaHue Ha aKUWOHepuTe
npeaun Kpas Ha oT4eT Hus nepuod.

Boudku TpaHsakuuu cbe coBeTBeHVLMTE Ha [pyXecTROTO ca NpefCTaBeHU OTOENHO B
oT4eTa 3a CODCTBEHUS KanuTarn.

4.20. [NeHCUMOHHH M KPaTKOCPOUYHU BHL3IHATpaXOeHWUA Ha CAYXUTenuTe

OpywecTBOTO He e paspa60TBano M He npunara nnaHoBe 3a BbIdarpawgedis Ha
cnyxutennTe cneld HanyckaHe Wni Apyrd AsLnNrocpouvuHu Bb3HarpawaeHua W nNnaHoBe 3a
BbIHaArpaxaeHAa cnepj Hanyckade wnwn noa cbopMaTa Ha KoMneHcauwi ¢ akuni, Wnn C
AANoBe oT cODCTBEHNA KanuTar.

[pyXecTBOTO 0TYMTA KPATKOCPOYHY 3aAbIMKEHUA M0 KOMMEHCUPYEMN OTMYCKU, Bb3HUKHAMM
nopagu Hen3NoM3BaH NNaTeH rofuLIeH OTNYCK B CNy4auTe, B KOUTO C& o4aksa Toll Aa Gvaar
NMonN3ean B pamMx1uTe Ha 12 Meceua cneg gatarta Ha OTHeTHWA nepuod, npes KOWTO HaeTuTe
nMua ca NONOXWAK Tpyda, CBbP3aH C Te3Mu OTnycku. KpaTKOCPOUHUTE 3a4bIDKeHMA KbM
nepcoHana BKnwYBaT HagHWUUY, 3annatu u CoUnanHy OCHUIrypoBKU.

Bocuuku Opyru  pasxogl, c©Bbp3aHM € pasxXo4u 3a [EHCUOHHUM Bb3HArpaXaeHus Ha
CRyXUTENWTE, Ca BKNIoYeHN B ,Pa3xoam 3a nepcoHana’.

KpaTkocpouHUTEe AOX0AN Ha CNYXUTENUTE, BKMIOYMTENHC U NonaraemuTe ce OTnyckl, ca
BKMOUEHW B TEKYLUMTE Nacueu Ha peq ,[TeHCUOHHW ¥ BpyrU 324bIKEHUA KbM NepcoHana”
Mo HEAUCKOHTUpaHa CTORHOCT, KOATO [pYXEeCcTBOTO o4HaKsa fa vannaTi.

4.21. T[MpoBKU3KH, YCAOBHU NACHUBH K YCHIOBHN aKTHEN

MMpoBUSUUTE Ce NPU3HABAT, KOraTto UMa BEPOATHOCT CErallHu 3aAblKeHWs B pesynTaTt oT
MMHaNo cuBUTUE Aa [oBeAaT A0 M3XO[ALW NOTOK H2 pecypcu OT OpyXecTBOoTo W MoMe ga
ObAe HanpaBeHa HagexgHa OLEHKa Ha cyMarta Ha 3afbmkeHneTo. Bh3amoxXHO e cpodHocTTa
MnKY cymaTa Ha U3X0ZAWMA napuyeH MOTOK Aa e HecurypHa. CerawHo 3afbiieHue ce
nopaxga OT HaNWYMETO Ha NPaBHO MMM KOHCTPYKTVBHO 3agbriKeHue BCReacTBUe Ha
MuHanu cebutna, Hanpumep ApasHW cnopose wnv obpemenasawy goroeopu. MposusunTte
3a NpecTpykTypupaHe ce npusHaeaT caMo ako e pa3pafoTeH W npunoxed nogpobeH
chopmaneH NNaH 3a NPecTpYKTYpUpaHe UMM PLKOBOACTBOTO € 00ABUNO OCHOBHUTE MOMEHTH
Ha nnaHa 3a NpecTpyKTypupaHe npesd Tesu, kouTo Buxa 6unw sacerdany. Mpoeusuu 3a
Ebaewn 3arybn oT qefiHocTa He ce HpU3HaBeaT.,

CymaTa, KOATO Ce NpU3HaBa KaTo npoBU3INA, Ce HM3YUucnABa Ha basa Haii-HagexaHaTa
OUeHKa Ha pa3xXojuTte, HeoOxogumK 3a ypexgaHe Ha cerawHo 3agblhKeHWe KbM Kpas Ha
OTHYEeTHUA Nepuon, KaTto ce B3eMaT B NpeldBu PUCKOBeTe W HeCUTypHOCTTa, CBBLR3aHWU ChC
CerawHoTo 3agblkeHne. Korato CrllectTeyeaTt peanua nonobHu 3adblmKeHWA, BepoaTHaTa
HeOOX0AUMOCT OT M3X0ARLY NOTOK 33 noracsiBaHe Ha 3agbINKEHMETo ce onpegens, Karto ce
oTyveTE IpynaTta Ha 3aabMKeHuATa KaTto UAno. I'Ipoamswwre Ce AOWCKOHTWPAT, KOraTo
etheKTbT OT BpeMeBUTe Pasnuki B CTOWHOCTTA Ha naputTe e aHavynTeneH.
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(OGesweTeHns OT TpeTH NMLa BbE BPb3Ka ¢ JafeHO 3adblxeHue, 3a KouTo [pyxecTBoTo €
curypHa, Ye LWe nofly4y, ce NMpW3HaBaT KaTo OTAENEeH akThe. TO3M aKTUB MOXE W Ad He
HagBulWaBa CTORHOCTTA Ha CLOTBETHETA NPOBU3UA.

Mpoenaunte ce npepasrnexgart KbM Kpas Ha BCeKU OTYETEH nepuog M CTORHOCTTa UM ce
Kopurupa, 3a Aa ce 0Tpasu Haii-gobpaTa NpubnuauTenHa oueHka.

B cnyyauTe, B KOWTO Ce CYMTa, Y€ € Marlko BepOATHO [1a Bb3HWUKHE W3XOASIL MOTOK Ha
VKOHOMUYECKW pecypcu B pPe3ynTaT Ha Tekyulo 3agbilkeHue, nacuB He ce npuaHaea.
YCNOBHWTE NAcKBY CriedBa 48 Ce& OUEHABAT HOCASHBALLD NO NO-BUCOKETE CTORHOCT MeXay
onucaHarTa no-rope cpaBHUMAa MPOBU3MA W MbPBOHAYANHO NpU3HaTata CyMa, HamaneHa ¢
HaTpynaxaTa aMopTA3auus.

BepoaTHu BxoAswM RAOTOLM Ha WKOHOMWYECKW [OSI3U, KOUTO BCe OWle He OTrosapsaT Ha
KpuTepuuTe 3a npyu3HaBaHe Ha aKTuB, ce CMATAaT 3a YCNOBHW aKTUBW.

ﬂ,py}KECTBOTO Jajens peseps 3a BEb3HUKHANW U NPeasBeHU NpeTeHuun.

4.22. 3HauuM¥ NpeLeHKn Ha pLKOBOACTBOTO NPH ripUrnaraHde Ha cyeToBoqHaTa
MOSIUTHKA

3HauMMUTE NPELEHKW HA PbKOBOACTBOTO APW APUNAraHeTO Ha CUYSTOBOLAHWUTE NONUTHKKM Ha
IpyXecTBOTO, KOUTO OKa3BAT Hall-CHLLUECTBEHO BRMSHUE BLPXY (DUHAHCOBWUTE OTHETH, Ca
onvcaHn no-gony. OCHOBHWUTE WSTOMHWUM Ha HECUIYPHOCT npy  WU3rOnsBaHeTo Ha
npudnuanTenHuTe CHETOBOAHM OL@HKN ca onucaHu B nosicHeHve 4.23.

4.22.1. OTCcpoYeHM faHLYHWU aKTUBH

OueHkaTa Ha BepoaTHocTTa 3a Bbaely obnaraemu JOXOAW 2a YCBOABAHETO Ha OTCPOYEHU
JaHbuHk akTusy ce Basupa Ha nocnegHata ojobpeHa DOANKETHA NPOFHOSsa, KopurhpaHa
OTHOCHO 3HauliMn HeoGnaraemu npuxoau W pasxoan U cneuudnyHW orpaHuyeHus 3a
fPEHACSAHe HA HeW3non3BaHu AaHbYHM 3arybu WNu KpeauTy. AKo Hapexk/Ha nporHosa sa
obnaraeM Joxol npegnonara BEPOATHOTO W3NOM3BaHE HA OTCPOMEeH AaHbYeH aKTUB
ocobeHo B cnyvau, KoraTto akTMBBT MoMe Aa ce ynoTpebu Ges BpemeBo orpaHuqeHue,
TOraBa OTCPOYEHWAT AaHbYEH aKkTUB ce npuaHaea w3uano. [pusHaBaHeTo Ha OTCPOYEeHU
AaHbYHU aKTWUBY, KOUTO NOASIENAT HA ONpeaeneHn NpasHn N1 UKOHOMUYECKN OrpaHudeHns
WKW HECUFYPHOCT, Ce NpelleHnABa OT PLKOBOACTBOTO 38 BCEKW OTAENeH cnyyaii Ha 6asaTa Ha
cneuncuHuTe hakTii M obcToATencTRa.

4,23, HecurypHocT Ha CUETO BOGHUTE NMPUDMNUINTEN HA OLEHKH

[Tpw wnaroTesiHeTo Ha UHAHCOBMA OTYET PLKOBOACTBOTO HpaBW peaulla npeanonoXeHns,
oueHKW U JONYCKaHWA OTHOCHO NPpU3HaBaHEeTO W QUEHABAHETO Ha aKTUBW, Nacueu, Npuxoaun
1 pa3xogau.

[JeAcTenTenHnTe pe3ynTati MOraT 4a Ce pasnuuyaBaT OT NPeANoNOXeHUATa, OLEHKUTEe W
HONYCKAHMATA HA pPHKOBOACTEOTO UM B pedkn Crydan ChLOTBETCTBaT HambhHO Ha
NpeABapuTENHO OLUEHEHMTE pesynTaTu.

MHC]I)OpMaLLMH OTHOCHO CBhLiecTBeHUTE nMpegnonoxeHna, OUeHKW W AOnYCKaHWs, KOWTO
oKasBaT Hali-3HauyuTENHoO BNUAHNE BBPXY NPU3HaBaAHETO W CLUEHABAHETO Ha aKTUBW, Nacuew,
npuxogun U pasxoau e npeacraecHa no-gony.

4.23.1. OBesueHka

3a 3aryba oT obesleHka ce npusHaea cyMaTa, ¢ KosTo BanaHcoBaTa CTOMHOCT Ha JajeH
aKTUB WNKM eAUHMLE, reHepupalla napudHM NOToUW, NPEeBUIaBa BBL3CTAHOBUMATA WM
CTOMHOCT, KOSITG € MNO-BUCOKaTa OT chnpaBegnueaTa CTORHOCT, HaManeHa ¢ pasxogute no
npogaxta Ha JadeH akTHMB, U HerosaTa CTeRHocT B ynoTpeba. 3a ga onpenenu crofiHocTTa
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B ynotpeba, pbKOBOACTBOTO Ha [IpyXecTBOTO W3YWUCNABa ouyaksaHuTe Obaelln napuyHu
MOTOLM 33 BCAKA eguHMUE, FeHepupalla napuyHyu noTouwn, M onpeasns NoaxXoasums
AUCKOHTOR (haKTop C Uen kankyMpaHe Ha HacToaulata CTOMHOCT Ha Te3n NapiyHn noTouM
(. noscuenve 4.10). [pu wusunuchsiBaHe Ha ovaxBaHuTe GbieWM NAPUYHW HOTOLM
PBKOBOACTBOTO NpPaBU  TNPeAncnoXeHua oTHocHo ObgewnTte GpytHM newanbun. Teswu
npeanonoXeHna ca cebp3aHu ¢ ObAewy cbbutua M obctoatencrea. HelcTBUTERHUTE
pesynTaTi MOoraT [a Ce PasnW4aBaT ¥ 4a HANOXAT 3HaqMTErNHU KOPeKUWM B aKTUBWTE Ha
pyXecTBOTO Npe3 cnepBalliara oT4eTHa roguHa.

B noee4eTD cny4au Npu ONPERENAHETO HA NPUNOKWMWS OWCKOHTOB (hakTop ce npasu
OLEHKa Ha NoaXodsLWMTe KOpekUMW BbE BPB3KA C NasapHusi pUck U puckosuTe akropw,
KOUTO Ca CneundunyHn 3a OTAeNHUTE aKTUBH.

4.23.2. MNone3eH XUROT Ha aMOPTUIU PYEMKU AKTUBU

P'bKOBO,E{CTBOTO npepas3rnexia nofesHna XUBOT Ha aMOpTUIVpPyeMNUTe aKTUBW B Kpasa Ha
BCEKW OTHETEH nepuomd.

Kvm 31 pekemepu 2017 r. pbKOBOACTBOTO ONpegens MNofesHNs XUBOT Ha aKTUBMTE, KOWTO
npedcTaBNABa OYaKBaHKUAT CPOK HA Nons3gaHe Ha aktuenTe oT [pywecteoTo. MpeHocHuUTe
CTOMHOCT Ha aKTWBMTE Ca aHanMavpaHu B NosAcHeHna 5 n 6, [elcTBUTENHUAT noneseH
KUBOT MOXE A& Ce pasnuyasa OT HanpaBeHaTa OueHKa nopagu TEXHWYECKO W MOPanHo
nsxabsasaHe, NpeguMHO Ha COPTYEpPHN NPOAYKTM W KOMNIOTLPpHO oBopyaBaHe.

4.23.3. CnpaBeanvBa CTOMHOCT Ha (pMHAHCOBU MHCTPYMe HTH

PLKOBOACTBOTO W3NOM3Ba TEXHWKM 338 COUEHABaAHe Ha CnpaBejnvBata CTOWHOCT HAa
(OUHAHCOBWN WHCTPYMEHTU NPU NUNCa Ha KOTUPaHW LeHW Ha aktueeHr nasap. oapobHocTy
OTHOCHO u3non3saHuTe npenonoXeHWa Ca npegcTtaBeHU B NOACHEeHUHATa 3a CblfiHaHCOBb‘[
aKTMBK W Nacueu.

Mpu npunarase Ha TeXHUKW 32 OLEHABAaHE PLKOBOLACTBOTO W3NOMN3Ba B MakcUManHa cTeneH
nazapHA [aHHU W MPEeSNOoNOKEeHUA, KOWTO MAasapHUTE YYacTHUUM Buxa Bbanpueny npu
OLEHABaHETO HA A3feH (DMHEHCOB MWHCTPYMeHT. KoraTo MUMNCBaT NpunoXuMi nasapHu
JaKHW, PLKOBOACTBOTO M3MOM3EA CBOSTA Hai-fobpa OUeHKa Ha NPejnonOXeHUaTa, KouTo
fuxa HanpaBunyu nasapHuTe y4yacTHUUW. Te3n OueHKM MoraTt fga ce pasnuuasar oT
JefcTBATENHUTE LEeHU, kouTo Buxa Bunu onpeaensHy npu cnpaseanuea nasapHa chenka
MEXAY MRDOPMUPAHN 1 Kenaeluym CTPaHu B Kpas Ha OTYETHMS nepuog.

4.23.4. 3HayMMM CYETOBOAHM nOpeLeHKW KW fgonyckasua npu PopMUpaHeTo Ha
3acTpaxoBatTenHUTe pe3epBun

MpeueHkuTe W [ONYCKaHWATA Ce npepasrnexigar nepuogunyHo u ca 6asvpaHu Ha
UCTOPUYECKU ONWUT K ApYrid (hakTopy, BKIKOUYUTENHO ovaksaHila 3a Bbjelum cubutua, KonTo
ca Bb3MOXHU Npeasug Tekylwurte obCcToATencrsa, npaeq ce aHannWa Cblyo Taka AOKOSKO
MOME@ Aia Ce pasyuTa Ha NpelUeHKnTe W AOMYyCKaHusTa.

PBKkOBOACTBOTO NpaBv NMpeLeHKkU K AONYCKaHUs OTHacALWW ce 3a ObaeweTo. B pesynrtar Ha
TOBa, HanpaBeHaTa CYETOBCGHA NpeueHka, No JeuHAUMA, pAaKke UWe cbBhaga Cbe
CBbp3aHuTe peanHu peayntatu. [peueHkUTe W AONYCKaHWsTA, 3@ KOUTO CBbLECTBYBA
3HaYUTENEeH PUCK NPUYMHAT 3HAYUMKU KOPeKUWM B OanaHCoBUTE CTORHOCTW Ha akTuBuTe 1
nacveuTe B cnegsaliara HUHAHCOBa FOGKUHA Ca NPefcTaBeEHN KaKTo CleaBa:

EctecTBOTO Ha 3acTpaxosaTenHusa BusHec nauckea ynotpebarta Ha CUETOBOAHN NpPELeHKU 1
JOnyckaHua, 3a Ja ce OonpefenaT BepoATHUTEe/ouakBaHuTe LeTW U CBbp3aHuTe ¢ TAX
pa3xogu 3a [pyXecTBOTO NC 3acTpaxoBaTellHU JOroBOpH, B CUNAa KbM [aTaTa Ha oT4eTa 3a
hvHaHcoBOTO cbeTosiHue. QueHkaTa Ha WETUTe ce  pasrneXga nepuoudHo U
ocbBpEMEHsBa npit HabpaHa HoBa uHdopm auma.



311 .Curnacue” ALl 30
bUHaHCOB OTYE T
31 gekemepu 2017 r.

3acTpaxoBaTenHuTe 3agbiKeHWs ce oOcdeToBogmBaT Ha ©Oasata Ha HaTpynaHaTta
nHchopmaumMa v Ha 0asa CTaTUTACTMYECKM M eMMMPUYHK  OueHKM. Bunpexn ToBa
AelcTBUTENHUTE pasxoau, MOXe Aa ce pasnudasaT 0T ougHkata, [lpeteHuuwTe K
pasxoguTe nNO TAX ca TPYAHO MNPOrHOSMPYeMH, MNOpaau ChbLUECTBYBALLM MHOMECTEO
0BCTOATENCTEA, BNUAELLM BbPXY TAX.

4.24. DBusHecKoMOBWHaLUKN

BuzHec xomBuHauun ¢ u3knoyeHue Ha GuaHeckoMBMHaUuMTe non obL KOWTPON ce oT4uTaT
CYETOBOAHO MO METOAA Ha npuaobusBaHe, KOWTO BKIHOUBE NPU3HABAHE Ha pasrpaHuyUMuTe
aKTMBM M Nacueu Ha ApuAoDUBAHOTO NPEANPUATUE, BKMIOYUTENHO YCAOBHUTE 3a0bMKEHUs,
He3aBUCUMO Aann Te ca BuM NpusHaTtih BbB (UHAHCOBUTE OTYETH Ha NpuAoBUBAHOTO
npeAnpusTMe npeau GuaHec kombuHaumaTa. Mpu NbPBOHAYANHO TO NPU3HABaHE aKTUBUTE U
nacuBuTe Ha npuacGUTOTO MPEeAnpUATUE Ca BKMIOYEHW B OTYETA 3a HETHWM aKkTMBWU B
HaNWYHOCT 32 AOXOAW NO TAXHATa ChnpaBeAnuBa CTOMHOCT, KOATO CNyXW Kato 6asa aa
NOCAeABallo OLEHsiBaHe B CLOTBETCTBME CbC CHETOBOAMATA MONMTUKA Ha [pYXecTBOTO.
PenyTauuaTta ce npusHaBa cnej oONpefensHe Ha BCUYKU pasrpaHudMUMU HemaTepuanHu
aKTWBW ¥ npeACTaBnsBa NPeBULLISHUETO Ha LieHaTa Ha npupobusane Hag cnpasefgnueaTta
CTOWIOOT 112 Aona Ha NpMAoOUBaLLMS B POIrpaHUYUMUTC [ICTIIM AKTUBK 118 NPUACBUBAHOTO
APYXeCTBOTO KbM Aatara Ha npuaobueaHe. BeAKo npeBHLLEHWE Ha Pa3rpaHnYvMnNTe HEeTHU
akTusu Hap UeHaTta Ha npwaobueaHe ce npusHaea B nevanbata ww saryBara
HenocpedcTBEHO cneq NpuaotueaHeTo.

Bewuku nnawadns 3a npugobusaHeTo Ha Ou3HeC TpaGea ga ce OUSHAT MO CnpaBennusa
CTOMHOCT KbM AaTaTa Ha rpuaobuBaHre U BCUYKW YCMOBHW NiawjaHus ga ce NMpu3HadT 3a
33ABMIKEHWA W Nocnejsaulo ga ce npeoleHsBaT B nevyanbarta wnu sarybarta. Bouukn
pasxogk, cebp3ady ¢ npugobueaHeTo cnegsa Aa ce Npu3HaBsaT He3abaeHo B nevanbaTta
wnu sarybara.

3a BusHekomBuHauuy nop obwy koHTpon OpyxecTBoTo npunara MeToa Ha ofeauianalie 1a
y4acTus, CbrNacHO KOATO akTUBMTE W NacueWTe Ha nNpuASBUBAHOTO OpPYXEecTBOTO ce
oTunTaT no GanaHcoBa CTOMHOCT, @ He NO cnpaeefnuBa CTOWHOCT, KATO NpKU HeoBXoaAUMOCT
Ce W3BbLpLUBa MpeusuMcrieHve 3a yHuUUUpaHe Ha CYeTOBOAHETa  NOMUTHKA.
Hemarepuansyn aktmeByn 1 yCNOBHM NMacuBM ce MPU3HABAT CAMO 4O CTENEeHTa, A0 KOATO ca
6unu npu3daTy BbB (DbUHAHCOBMTE OTYETM HA NPWAOBUBAHOTO OPYXECTBOTO, ChIMMacHO
npunoXxumute craHgapTi. He ce npusHaea penyTauns, & pasnukara Mexay LeHaTa Ha
npugobusade U NpUBOOUTUTE HETHW aKTUBY Ce Npu3HaBa oTAenHo B cobCTReHVA KanuTtan.
Beako npesulleHWe Ha pasrpaHWyMMUTE HETHW aKTMBW Hag ueHata Ha npuaobusade ce
nphaHasa B nevanbara wnu sarybata HenocpedCcTBEHO CRes npuao GyveaneTo.

Ha 1 pexemspu 2017 r. e ockLyecTseHO Npeo bpasyBaHe Ypes BNUBaHe Ha ,Tokyaa 3ApasHo
3actpaxosaHe” EAJ] 8 3actpaxosaTenHo gpyxeciso ,Cwurnacue” All. MpeobpasyeaHeTo e
OCHLIECTBEHO BB3 OCHOBA Ha [OroBop 3a npeobpasysaHe Mexagy ,lokyaa 34pasHo
dacTtpaxosaHe” EAl n 3acTtpaxosatenHo gpyxecteo ,Cwriacue” Al u pewenue Ha KdH
Ne1430 — O3 ot 10 HoemBpu 2017 .

Ha 1 gexemppu 2017 r. B Aronumata no onMcoalinaTa e Bnucano BNUBAHETO NPU YCNOBUATA
Ha YHMBEpCanHo npaBoONpPHMeMcTBO Ha ,Tokyna 34paBHo 3acTpaxcosaHe” EAL B
3acTpaxosarenko gpyxecteo ,Curnacue” AL
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NpuaoBueaHe B pe3yntaT HAa OU3HECKOMOMHA IMA Nog 06Uy KOHTPO:

1
BEeKeMBpU
2017 r.
‘000 nB..

CTOMHOCGT Ha BCEKM Knac NnpuaobuTi akTUBK U MacuBM KbM 1 nekeMBpu

2017 r.

BaemaHwa no sacTpaxosartenHn aorosopH 826
PUHAHCOBY aKTUBW, Ha pasnonmKeHue 3a npogaxba 400
OUHaHCOBN aKTUBKN, ObPXAaHW 38 ThpryBaLe 4 096
Ipyrn BzemaHus 155
MapwyHn cpefcTea 1225
O6uwo aKkTUBM 6702
3acTpaxoBarenHy pesepsu 1687

Pesepe o1 nocregealia oLeHka Ha (hvHAHCOBKW aKTMBY HA PasnNONoXeHWe 3a
npogaxba (2)
JalbIIAKEHNS KbM [ePCUHAlIE N OCHT YPM Te1HU UHCTU TYLMK 6
HadbvHin 3agbmKeHns 27
TbProBCKM U OpYri 3agbIKEHUs 71
OBwWwo 3acTpaxoBaTeNnHW pe2epBr U NACUBKU 1789
HeTHW akTHMBM 4913

MnaTtenun cymu 3a npuaobueaHeTo HA , ToKyAa 3apaBHo 3acTpaxoBaHe”
EAQ 5990
PesynTaT ot npugoGuBaHe (1 077)
Mpuaodbuty napuyHu cpegcrea 1225
MnaTern cymu 3a npuacburaHeTo Ha , Tokyaa 3apaBHo 3acTtpaxoeade” EAL (5 990)
MapuyeH NOTOK OT BU3HeCKOMBUHALUMYU, HETHO 4765

He ca oTyeTeHW pasxonw, CBLP3aHu ¢ NpuaobuBaHETO W He & Bb3HUKHaNa penytauus.
Pasnukata mexay ueHaTta Ha npwgobueaHe u npuacbUTATE HETHW akTWBW B pasmep Ha 1
077 xun. nB. € npusHata OTAeNHO B coOCTBEHWMA KanuTanm KaTo pesepsW  OT
ON3HECKOMOUHALN M.

5. HemaTepuanHu akTMBM

HemartepnanHuTe akTuBM Ha ,apy}KeCTBOTO BKIIOYBAT ﬂpl’l,EiOﬁMTl’i cochyepHm NPOAYKTH W
NUeH3n 3a ussbpliBaHe Ha 3acTpaxosaTternHa pgeliHoct. BanaHcoBata M CTORHOCT 33
TeKYWA OTHETEH Nepuo MOoXe Oa Svoe npeacrtaseHa no cnegHia HaynH:

HnueHsan Codryep O6uo

‘000 na.. ‘000 nB. ‘000 ns.
BpyTHa GanaHcoBa CTORHOCT
Cango kvm 1 siHyapu 2017 T. 31 107 138
Hoeonpnaobu Ty akTuBW B pe3ynTaT Ha
Gv3Hec KoMDUHaLMK - 123 123
Cango kem 31 nexkemspu 2017 1. 31 230 261
AmopTuUzaums

Canao xeMm 1 auyapu 2017 1. {14) (86) {100)
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- INMuueHnsn Cothtyep Obuo
- ‘000 ne. ‘000 ne. ‘000 nB.
3 HauucneHna amoptunsaumns {5) (10) (15)

= HosonpuaoBu Th akTMBY B pe3ynTar Ha

BuaHec komBrHaymn - (123) (123)
ﬁ Cango xbm 31 gekemspu 2017 r. {19) {219) {238)
. BanaHcoBa CTOMHOCT KbM

31 pekemBpwn 2017 1. 12 11 23

JTuyensn Codpryep O6uwo

r ‘000 ne. ‘000 ne. ‘000 ns..
: BpyTha 6anaHcOBa CTOMHOCT

Cango keM 1 sHyapu 2016 1. 31 107 138
Cango xem 31 gekemepn 2016 r. 31 107 138
AmopTuzauunn

. Canpgo kem 1 AHyapu 2016 . (10) (75) {(85)

B Hauucnena amopTusauus 4) (11) {15)

- Canpo kbm 31 gekemapu 2016 r. (14) {86) {100)
BanaHcoBa CTORHOCT KbM

B 31 gexemBpu 2016 r. 17 21 38

Bewukn pasxoan aa amoptusauma ca BKNIOYEHW B OT4eTa 3a BCeoOXBaTHUS goxoa Ha pea
] SAAMUHNCTPaTUBHM pasxoan”.

6. MawuHM, cLOpBKEeHNUA M 0GopyaBaHe

MawuruTe, cbopbxeHnaTa W obopygsaHeTo Ha [py»ecTBOTO BKNIQYBAT KOMOTbpHA W
. othuec TEXHWKA, TPAHCNOPTHY cpeacTBa U ohuc ob3aeexaaHe. banaHcoeaTa CTOWHOCT MOXe
Aa bbae aHanuaupaHa, KakTo cneaea:

L KomnioTbpHo  TpaHCHOpTHU Ob6uwo
' obopyaeaHe u cpencTea
- CTONAHCKH
MHBEHTap
L2 ‘000 nB. ‘000 ne. ‘000 ne.
BpyTHa BanaHcoBa CTOHHOCT
2 Cango keM 1 aHyapu 2017 T. 11 6 17
B Hoeonpuaofu T akTuBW B pe3ynTarT Ha
Bu3HeC KoMBUHaLMK 28 27 55
- Canae kem 31 gekemepn 2017 r. 39 33 72
= AMopTusauns
. Cango xkbMm 1 aHyapu 2017 r. (11) (6) (17)
x Hosonpuaobu Tk akTnew B pesynTar Ha
» Ou3Hec koMOUHaumMu (28) {27) {55)
Cango kbm 31 pexemepu 2017 r. {39} (33) {72)

- BanaHcoBa CTOMHOCT KbM
bt 31 pekemepu 2017 r. - - -
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KoMnwotepHo  TpPaHCNOPTHHU 06wo
obopypBaHe U cpencTBa
CTOMAHCKW
MHBEHTap
‘000 nB. ‘000 nB. ‘000 n..
BpyTHa BanaHcoBa CTOMHOGT
Cango kum 1 sinyapu 2016 r. 11 6 17
Canpgo koM 31 Aekemspu 2016 r. 11 ] 17
AmopTHzauus
Cango kem 1 aHyapu 2016 T. (11) (6) {17)
Canpgo xbm 31 gekemepn 2016 r. (11) (6) (17)
BanaHcoBa CTOWHOCT KEM
31 nekemepwun 2016 r. - - -
7. PUHaAHCOBK aKTUBM Ha pasnoroXeH Me 3a npogjaxba

GUHAHCOBUTE aKTMBWM Ha pasnonoxeHue 3sa npoaaxba, npefcTaenssar npuaobuTy
AbDXaBHW LIEHHW KHWKA, rapaHTupaHu OT AbpXapaTa ¢ HOMEepa Ha emucus, najex u
OOXOAHOCT, KaKkTO crneaea:

EmuTeHT Emucua HoxonHocT Nagex Bug Homunan CnpasBegnuea
Banyra BbLB CTOWHOCT

Banyrta KbM

31.12.2017 1.

‘000 ne.

P. Benrapus BG2040010212 5% 13.07.2020 BGN 150 000 173
P. Benrapus BG2040403219 6% 11.10.2018 EUR 109000 227
400

WHBecTuuunte ca npm,u,oﬁum B CBbOTBETCTBUE C U3INCKBaHUATa Ha Kogekca 3a
3acCTpaxoBaHeTO 38 MHBECTUpaHe cobcTeeHH cpeAcTea C Ueqt NoKpWeaHe Ha 3aablieHuA
Nno 3acTpaxoBaTesiHU JOrcBopyu NPy OChLUECTBRBAHE Ha 3acTpaxoBaTrenHaTta gelHocT.

MHBecTUUNUTE CE OLIeHABAT NO AasapHu LUEeHW U ce Kacupuuupar B MbPBO HUBO B
lepapxusaTta no cnpasennvea CTORHOCT.

KpepuTHUAT peliTUHN @ OLEeHKa 3a Ka4eCcTBOTO W CUTYPHOCTTa Ha oBnUrauvoHHWS AL Ha
daleH eMUTEHT, (hopMUpaHa Bb3 OCHOBA Ha aHanu3 Ha (PMHaHCOBOTO MYy ChCTOsiHWE. Kbm
31.12.2017 r. nputexaBaHuTe OT (PMHAHCOBU aKTUBK Ha pasnonoxeHue 3a npoaaxba ca ¢
eMuTeHT MuHWCTEPCTBO Ha (buHaHcuTe ¢ KpeauteH pelTuHr BBB- cwbrnacHo Standard
&Poor's.

Kem 31 pekemepu 2017 r. [pyKecTBOTO € cTpaHa Mo JOroBOpPW 3a PEno Ha LeHHN KHuka. B
Ta3n Bpbaka KbM 31 fekemspyn 2017 r. cnegHWUTe AbPXaBHW LEHHW KHIDKA Ca NpejocTaseHun
kaTo obeaneyeHue:
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EMuTEHT Emucusn HoxopHocT MNapgex Bug HomuHan Cnpasegnusa

{: Banyra BbB CTOWHOCT

Banyra KbM

. 31.12.2017 r,

' ‘000 ne.

- | P. Benrapun BG2040010212 5% 13.07.2020 BGN 150000 173

P. bwnrapus BG2040403219 6% 11.10.2018 EUR 100 000 208

» 381

- 8. Flusunur

8 8.1. OnepaTuBEH NTU3UHI KaTO NMU3KHIonony4aren

E,py}KeCTBOTO MMa CKNw4YeH O0rceop no onepatuBeH NU3UHIN 3a HaeM Ha Of.'blﬂC nomelleHns

: n napkomecta 3a LleHTpanHo ynpasneHue B rp. Codms ¢ ,Benrpad AceT MeHnaxMBHT" AL

[ BraewmTe MUHMManNHKY Nnaljadua no JOroBopy 3a onepatuBeH NU3NHI Ha [pyxecTroTo ca
ApeacTaBeHu, KakTo cnedsa:

Ao 1 roguBa
L ‘000 nB..

- Kbm 31 gekemspu 2017 . 24

Hdo 1 roauHa
= ‘000 ne.

L Kem 31 gekemepu 2016 T. 24

ButoBopb! 3d OllepaIMBEH JIM3KMHI He ChABPXKAT KIAY3M 33 YCNOBHW nnaliaHua u
nocrneBallo 3aKkynyBaHe.

JiusvHroBuTE NNawadusi, NpyW3HaTM KaTto pasxog 3a nepvoga, BbL3nu3aT Ha 24 xun. nB.
F (2016 r.: 13 xun. nB.). CymaTa Ha MUHUMaNHUTE NW3WHIOBKM NNAalaHWA € BKIOYEeHa B
oT4yeTa 3a nevwanGaTa wnu sarybaTa U Apyrus BceobxeaTeH AOX04 HA peq ,AKBU3ALUMOHHU Y
aaMWMHUCTPaTUBHKY pasxogu”.

L 9. ABaHcu 2a npuaoGuBaHe Ha HETEKLYU aKTUBN
- 2017 2016
& ‘000 nB. ‘000 nB
ABaHCOBO NNATEHW CYMW 33 NpOrpamMHn NpoaYyKTY 33 235 235
1 oTYuTaHe
10. OTcpoYeHU JaHBYHW aKTUBU M NACUBHK
OTcpodveHnTe AaHbUX BBL3HWKBAT B PE3YNTaT HAa BPEMEHHW pasnuku M morat ga Gwaar
. npeAcTaBeHu KaTo creaBa;
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OTCpoYeHU HaHbLYHH 1 anyapu [lpusHatu B 3
nacuBu/(akTmemM) 2017 nevyanfara [OeKeMBpU
unu zarybaTa 2017
‘000 ne. ‘000 ne. ‘000 ne,
HeTekywmn aktuBu
HemaTepuansn aktueu 2 (N 1
HousnonaeaHn gaHbUHK 3arybou (7) - (7)
HeTHo oTCpoYeHM AaHbYHK
nacuBu/(aKTMBH) (5) - {6)

35

OTcpodeHuTe gaHbum 3a cpasHuTenHus nepuon 2016 r. morar sa 6baaT 0000ILeH !, KaKTo

criefga:

OTcpoueHn AaHBYRU 1 Aanyapn  lNpusHatu B 3

nacuBU/(akTMEH) 2016 neyanbara OeKeMBpHM

wnu 3arybara 2016

‘000 ne. ‘000 nB. ‘000 ne.

HeTekytln akTUBH

HemaTepuanHu akTueu 3 (1) 2

HeuznonssaHu paHb4HK 3arycu {7) - {7)

HeTHo oTcpouYeHU AaHbYHM

nacuBu/{aKTnBK) (4) (1) (5)

Beoudku oTcpodeHd AaHbYHU akTueY (BKJ'IIO‘-IMTEJ'IHO AaHBYHU aaryﬁm W apyrn AaHBYHW

er}JMTVI) cd BKNYESHW B OT4HETa 3a CII)VIH&HCOBOTO CbCTOAHWE.

VI3MEH9HVIF{T8 B OTCpOMeHnTe OdHbYHK nacusin ca ﬂpP‘lSHaTVI B neqanﬁaTa 3a nepuoaga. 3a
noseYe MHM OpMaLMa OTHOCHO paaXofuTe 3a jaHblUy Ha ApyXeCTBOTO BUX NosicHerue 29.

11. PUHAHCOBY aKTUEBM OBPXKAHU 33 ThPryBaHe

KpaTkocpouHMTE hUMHAHCOBM AKTUBYM NPEACTABNABAT WHBECTUPAHE Ha 3acTpaxoBaTenHuTe
pesepBn Uu coBcTBEHM cpencrtea B akuyuin, M3gaaeHn OT TbPrOBCKW OApyXecTBa N JPYXeCTBa
CbC CMEUWania WHBECTULMOHHA Uen, MpUeTtd 3a Tbprosus Ha dongosa Gopea v 8
LOBPXKEBHU LIEHHU KHWXA, U343AEHN U rapaHTupanu oT Penybnuvka Bwnrapusa. duxaHcosnTe

aKTUEWN ca KacupuLumparu kaTo Cbl/lHa HCOBUW aKTUBM, AbPXaHY 3a ThprysaHe.

2017 2016

‘000 n= ‘000 ne

MHBeCcTUUNKA B aKLUK 4 926 2 056
HMHBecTUUMW B SbPXABHW LIEHHW KHWXa 2 362 2226
UHBECTULUN B KOPNOPATUBHW 0BMKrauum 411 3774
7 699 8 056
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Kbm 31 nekemspu 2017 r. akuunTe uMaT cnegHuTe CNpaBean By CTORHOCTY B XUI. NeBa:

EmuTeHT

BapHa - Mnog Al

BonkaH eng Cuii MNponspruc AACKL]
KP3 Ogecoc Al

Mpemunep dorg AOCKL

Bynneng nieecTmbHTCe ALCHL|
Heoxum ALl

HAsop Al

Exemona A

AnTtepor AOCKU

MNapaxofcTeo Bwnrapcko peyHo NnaeaHe
Aﬂ

Acenoa Kpenoct ALl

[Mpoy4ysane v fobuB Ha HedT 1 ras EAL
Benrpadh AceT MeHugMBHT AL
Conwug Wusect AQCKL

Xongunr Bapua Al

Toprotepm A

Cuna XonguHr

XonavHr Hoe Bex Afl

PoaHa sems Xonguur A4

Yeb Menua MNpyn A

MuBecTop BI' AL

WHeecTULUMOHHa koMnaH ua F'anaTta A
Hepsuxumn Mmoot Codun AACKHL
3bpHenn xpadu Benrapua AL

Poii Mponeptk @wHE AACULL

Tekcum BaHk ALl

CHW WMmotn AJCUL|

AnkomeTt ALl

UE3 EnekTpo Bonrapua AL

Tb LlenTpanna koonepaTtueHa BaHka Af]

Emucua

BG11VAVAGT15
BG1100099065
BG11KOVABT17
BG1100009064
BG1100087054
BG11NEDIAT11
BG11JVVAAT1Z
BG1100042073
BG1100111076

BG1100100038

BG11ASASBT10
BG1100019022
BG1100010104
BG1100079067
BG1100036984
BG11TOKYAT14
BG1100027983
BG1100058088
BG1100051983
BG1100017059
BG1100019048
BG1100035135
BG1100101069
BG1100108070
BG1100026076
BG1100001921
BG1100006060
BG11ALSUAT14
BG1100024113
BG1100014873

HomuHan
B neBa

1

25 575
29

28 800
20

6

20

100

7

46 432

138 780
17 943
149 638
670

30

104

58 012
25

60
9182
46 926
42 539
11 400
3 261
10

768 402
32 200
700
130
3000

Cnpaeegnuea
CTOMHOCT KbM
31.12.2017 1.

‘000 ns.

375
3
30

442
122
549

1

119
1

11
619
75
51

1

2113
42

10
328

5

4 926

Kbm 31 gexkemepu 2016 I. akuumTe umaT cnegHUTe Cnpaseanuen CTORROCTY B XWST. Nesa:

EMuTeHT

Bapna - Mnog Af

Bonkan exg Cuik nponsptuc AQCHUL
KP3 Opgecoc Al

Mpemuep cdong AOCKL]

Bynneng uHBecTMbHTC AOCWL]
Heoxum AL

Asop AL
Exemona Al

Emucusn

BG11VAVAGT15
BG1100099065
BG11KOVABT17
BG1100009084
BG1100067054
BG11NEDIAT11
BG11JVVAATI2
BG1100042073

HomuHan
B Neea

1
37

29130
20

20
100

Cnpasegnuea
CTOMHOCT KbM
31.12,2016 1.

‘000 nB.
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- dyHaHCcoB oTYe T

. 31 pexemspw 2017 r.
— EmuTenT Emucus HomwuHan Cnpaeegnuea
B neBa CTOMHOCT KBM
= 31.12.2016 r.
— ‘000 ns.
: TE LeuTpanua koonepaTtiira Ganka ALl BG1100014973 97 162 147
s Antepod AOQCUL, BG1100111076 7 -
- gzpaxo,qcmo Bbnrapcko peuHo nnasade BG1100100038 46 432 30
AceHosa kpenoct Al BG11ASASBT10 179610 729
Mpoyuyeare v 0obus Ha HedT 1 ras Al BG1100019022 275 2
e Kenuten MenngkmbuatT AICHL] BG1100121059 2 266 126
Benrpad Acet MerumpxmerT A BG1100010104 28 300 101
- Conug Maeect AQCUL BG1100079067 670 -
- LKE Pubn UeTeltT dhonpg AOCKL BG1100120051 729 30
- ToproTepm ALl BG11TOKYAT14 104 -
= Cuna XongauHr Al BG1100027983 13 352 28
Xonaudr Hoe Bek A BG1100058988 75 1
YeG Meuna Mpyn AL BG1100017059 9142 8
WMusectop bIC Al BG1100019048 22 -
o CneHue Ctapa 3aropa All BG11SLSTAT17 4 -
- MuBecTuUnoHHa koMmnanua Manata AQ BG1100035135 69 -
.2 Hegsmxumu Mot Codua ADCKLL BG1100101069 31 900 64
3bpHeHn xpaHu bonrapusa AL BG1100109070 3 261 1
Excknyaus IMponsptn AQCKLY BG1100083069 30 -
2 Tekcum bBank A BG1100001921 362 480 725
& CWM Wimotn ACUL| BG1100006060 32 200 32
2056

Kem 31 gekemepu 2017 r. ganoeeTe B XKONEKTUMBHY WHBECTULMOHHN CXeMU

cnpaeeneu CTOWRHOC T B XWA. Neea:

umMmaT cnegHute

: 5 EMUTEHT Emucus Homunan  CnpaBegnuisa
= neBsa CTOMHOCGT KbM
3 31.12.2017 r.

‘000 nB.
= O® Koukopa ®oHg - 7 CayT Wiset Open BGS000008169 380 -

MuBecTnUnTE B KOPHOPAaTUB Hit obnurayuummaT cnegHute crnpaeefnuey CTOMHOCTY B XWn.

neea:
EMMTEHT Emucua Doxon- Magex Bug HomuHan CnpaBegnuea
- HOCT Banyra BBB CTOMHOCT KM
. sanyta  31.12.2017r.
L ‘000 n.,
TE LlenTtpanna
. KoonepaTueHa GaHka
. AL BG2100019137 4.5% 10.12.2020 EUR 3000 6
o Global Invest Holding
B.V. XS0382670437 4.5% 22.08.2022 EUR 200000 405
- 411
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EMuTEHT Emucus Ooxon- MNapex Bug Homunan Chpaseanuea
HOCT Banyra BLE CTOWHOCT KbM
Banyra 31.12.2016 1.
‘000 ne.
T UeHTpanHa
KoonepaTueHa baHka
ALl B3G2100019137 45% 10.12.2020 EUR 3000 6
Global Invest Holding
B.V. X50382670437 4.5% 22.08.2022 EUR 1 500 000 3172
Trans Alp 1 Securities
PLC XS0483980149 4.5% 31.08.2022 EUR 300 000 596
3774

CnpaBegnueaTa CTOMHOCT Ha WHBECTMUMMTE Ha [pyxecTeoTo ce onpedens Ha Basa
NasapHn KOTUPOBKK Ha LeHaTa Ha (hMHAHCOBUTE MHCTPYMEHTU KbM [aTata Ha oTyeTa, Bes s
Hes fa Cce BKIIOYBAT PasXoAuTe No OCLLUECTBABAHETO HA caenkaTta. AKLuuTe ca nyGnudHo
Thpryeadn Ha Bwnrapcka hoHora Gopea — Cochma 3a onpefensiHeTo Ha cnpagefnueaTa
croiiHocT kbM 31 pekemepu 2017 r. Ha obnuragmwm o7 emucu BG2100019137 u
XS0382670437 e usnonseaHa TeXHWKA 33 OL@HKA — METOA Ha AWUCKOHTUPaHWTE NapuyHu
noToum,

Kb 31 pexemepu 2017 r. AbpKaBHWUTE LUEHHM KHWXA WUMAT ChipaBednuBa CTOWHOCT B
pasmep Ha 2362 xun. nB., kato neyanbute u s3aryburte, BbL3HWMKHaNK B peaynrar
rlocnefgallia olueHka no cnpaseanves CTOAHOCT, ca NPM3HaTh B OTYeTa 3a nevanbara uny
sarybata 1 gpyrus BceoOGxBaTeH goxeh Ha pes ,[levantwn/(zarybu) 3a huHaHCOBK aKTvBH,
OTYMTaHU Mo crpaseanvea cToHocT B nevanbarta wnu sarybata, HETHO. EMucuute ca ¢
HOMWHanN 1 gaTa Ha Nafex KakTo cneaea:

Emucusa HomuHan B CnpaBepnuBa Magex  OoxopHocT

opurHamnHa CTOHHOCT KM

Banyra 31.12.2017 r.
‘000 ne.. %

ALK - P. brnrapus

BG2040012218 57 000 71 11.07.2022 5
BG2040008216 30 000 &Y 16.01.2018 4.5
BG2040013216 500 000 615 09.07.2023 4
BG2040009214 65 000 70 28.01.2019 4.95
XS1208856341 700 000 1575 26.03.2035 3.125

2 362
Emucus HomuHan B CripaBegnuea Magex  HoxogHocTt

OpHUrMHaNHa CTOWHOCT KBM

Banyra 31.12.2016 r.
‘000 k. %

ALK - P. Benrapus

BG2040007218 58 660 80 13.07.2020 4.5
BG2040012218 57 000 71 11.07.2022 5
BG2040008216 30 000 32 10.01.2017 4.25
BG2040013216 500 000 598 09.07.2023 4
BGZ040002214 85 000 73 28.01.2019 495
XS51208856341 700 000 1392 26.03.2035 3.125

2226
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YupeaeHa e DaHkoea rapanuyua B Th LienTpanha koonepatusHa fakka Al B pasmep Ha 600
000 xun. eepo {1173 xun. ne.) B non3sa Ha HauwoHanHoTo Giopo Ha GwnrapckuTe
aeTomMoBunHu 3actpaxesartenu (HBEBAS3) ¢ nagex 16 anpun 2023 r. B tasu Bpb3ka kbMm 31
nekemspu 2017 r. n 31 pexkemepu 2016 r. cnegHute AbpXaBHU LEHHW KHUXa ca
NpeAocTaBeHk KaTto obesneyeHue:

Emucun Homuuan 8 Cnpaeeanuea Mapex  JoxopHocT
eBpo CTOMHOCT K'bM
31.12.2017 1.

‘000 nB. %

X51208856341 660 000 1 485 26.03.2035 3.125
1485

Emucus HomuHan B Cnpasegnusa Mapex  HoxopgHoct
€Bpo CTOMHOCT KM
31.12.2016 r.

‘000 n=, %

X51208856341 660 000 1312 26 03 2035 3125
1312

Kum 31 gexemBpy 2017 r. [py:ecTBOTO € CTpaHa no AOroBopy 32 Peno Ha UeHHK kHka. B
Tasn Bpbaka KeM 31 aekemepu 2017 r. cnegHiuTe gLPKaBHM UEHHW KHWXa ca NPpedoCcTaBeHH
xaTo obesneveHue:

Emucun HomuHan Cnpareanuea Mapex  [OoxogHocT
CTOMHOGT KBM
31.12.2017 r.
‘000 nB.. %
ALK - P. Benrapus
BG2040013216 500 000 615 09.07.2023 4
615

12. BzemaHuA No 3acTpaxoBaTerHu JOroBOPH

2017 2016
‘000 ne. ‘000 nB..
BsemaHWsi 32 HAUMCNEeHN NpeMuu Mo 3acTpaxoBaTenHu
O0TOBOPK 1016 97
13. BiaemaHusa no peno coenku
2017 2016
‘000 nB. ‘000 n..
BaemaHua No 4OrOBOpP 3@ pene Ha LieHHW KHUXa ChC
3A0 Apmesy” AL 808 -

14.  [Opyru BemaHus

IpyruTe B3eMaH A npescTaenABar:
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— 2017 2016
: ‘000 ns.. ‘000 nB..
e [peannaTeHu pasxosu ¥ pasxoqu 3a bbaewy nepuodn 1 7
} MpegoctaBexu raparuin 15 1
= [ocTtaB4yuum no araHcu 17 17
Hpyru 2 2
» 35 29
. 15. Mapu ¥ Napy¥yYHy eKBUMBANEHTH
g MapuTe 1 napuvHMTe eKBUBANEeHTV BIKITFOMBAT CllegHUTE eneMeHTH:
2017 2016
& ‘000 ne. ‘000 ng.
- [MapwyHn cpencTea no pasnnawjatenHy CMeTky u B Bpoi
- B:
: - Gwrnrapcky neea 1 368 209
= - LHaTcKu gonapu 7 8
- €BPO 36 134
B Kparkocpo4tu genosnTu
| - WATCKW Qonapu 29 33
Mapu 1 NapuyHy exBrUBa NEHTH 1 440 384
L 16. CoBcTBeH KanuTan
- 16.1 AxkuumoHepeH Kanuran
MJ AKUMOHEpPHUAT KanuTan ce cbeTouw ofF 7 000 000 (cegem munuoHa) Dpos OBMKHOBEHY,
HanW4HK, NOMMEHKW akUui ¢ HOMWHanHa cToliHocT B pasmep Ha 1 (egwH) nes 3a axuus,
£ KOWTO HEe e NpoMeHeH npes 2016 roguxa,
@ Bcouukn akyuu ca © ApaBo Ha MonyvasaHe Ha AMBMASHT M nMuKBMAAUWOHEH AAn W
npeacTaenssar equH rinac or O6woTto cubpanve Ha akuMoHepuTe Ha [pyXecTBoTo.
B 2017 2016
L Bpoit Bpon
aKUuK ETT
- M3gaaeHn U HaNbMHO ANATEHW akLuu:
- - B H&4anoTo Ha roguHara 7 000 000 7 000 000
o AKUMW n3AafeHu ¥ HanbiHO nnaTedn KbeM 31 gekemBepu ca: 7 000 000 7 000 000
Kem 31 gekemepu 2017 r. crikcbKka Ha akUUOHepUTE Ha [pyKecTBOTO e NpeAcTaBeH, KakTo
Lo cneasa:
— 3 31
_ OeKeMBpy AeKeMBpH
ed 2017 2017
-~ Bpo# akuuu %
2 ~DuH Mueect Kemnanu" EQQ 697 900 8.97
2 +TeXHoumneopTekcnopT' A 696 501 9.85
.Yeb ®uHaHc Xonguir' A 695 000 9.93
Kubyn* EQQQ 696 500 9.95
-l ama Pumanc’ EQCL 690 000 .86

= L o0Ha — 3ema XonguHr® AL 685 000 9.79
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,HoBa ungyctpyanHa komnaums® Af 682 505 9.75
LHKBM* EQOL 675 489 9.65
SLonauHr Hoe Bek" Al 630 000 9.00
MOK ,,Crrnacne” Al] 486 500 6.95
~3em Musect” Al 346 501 4.95
HomokaHoH 2000 EOCH 18 104 0.26

7 000 000 100.00

Kbm 31 gexkemspun 2016 1. cnnchbKbT Ha aklMoHepuTe Ha [pyXeCcTBOTO e NMPefcTaBeH, KakTo
crnensa.

31 31

AeKeMBPU BeKeMBpH

2018 2016

Bpoi aruum %

+ 1 EXHouMnopTekcnopT” Al 696 501 9.95
.Yeb ®uHanc Xonguur' A 695 000 9.93
Lnacek’ EQOL 6596 500 9.95
STexkcum Bauk” Al 682 505 9.75
«Iama duHanc® EOOL 690 000 9.86
<PogHa — 3ema XonauHr® AL 685 000 9.79
»PnH Nueect Kemnauwn" EQOH 697 900 9.97
LKBM® EQO[ 675 489 9.65
SAonauHr Hoe sek" A] 630 000 9.00
MOK ,Cvrnacue” A 486 500 6.95
,HOBa uHaycTpuanua komnauma” A 346 501 4,95
,Homokarox 2000" ECOA 18 104 0.26
7 000 000 100.00

16.2 Pezepe OT nocnedsalla oueHKa Ha (PMHAHCOBW akTUMBKM Ha paznonoxeHue 3a
npogaxba

Kakto e onosectedo no-rope, Ha 01.12.2017 r. e ocbllecTBeHo npeofpasyeaHe 4pes
BrmBaHe Ha ,Tokyaa 3ppasHo 3actpaxosaHe” EAL B 3acTpaxoBaTenHo ApYKECTBO
.Cornacue” AJl. [peobpasyBaHeTo e OCHLIECTBEHO BbL3 OCHOBAa Ha [gOroBOp 3a
npeobpasysaHe Mexay ,Tokyaa 3ppaeHo 3actpaxoBaHe” EAMl w 3acTpaxoBaTenHo
Apyxecteo ,Cwrnacue” AQ v pewenne Ha KOH Ne1430 — O3 o1 10.11.2017 r. B pesynrtat
Ha BusHec koMOuRauuaTa, npes 2017 r. e npugobuT oTpuuateneH pesepe OT Nocneasalla
oHeHKa Ha WHaHCOBYW aKTWBK Ha pasnonoxeHue 3a npofaxba B pasmep Ha 2 xun. ne.
(pes nepuoAa ca oTYETEHW OTPULATENMHU pPa3nuky OT NpecUeHka B pasvep Ha 1 Xxun. ne.

16.3 PezepsBu

Beuyaxu cymu ca B ‘000 k. 3aKkoHoBK O6wm Pezepe or OBuo
pe3epBKU pe3epBH 6usHec-
KOMOWHAaL UK
Canpno xbM 1 sikyapu 2016 r. 50 1000 - 1050
Paanpegenenue Ha nedvanba Kem
pesepeun 32 - - 32
Canpo kbm 31 nekemepu 20116 1. 82 1 000 - 1082
Peayntat o1 OnsHeckomGuHaLUwK - - {1 077) (1077
HdonwsrHuTenHa sBHOCKA OT - 1 000 - 1 000
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Bcuuku cymu ca B ‘000 nB. 3akoHOBMU Qo1wWwun PesepB ot O6uwo
pesepBU pe3epBH 6usHec-
KoMOBKHaLMNn
coBcTREeHULMTE
Cango kbMm 31 nexkemepun 2017 r. 82 2 000 {1077) 1005

{Ipes 2013 r. B pesynTaTt Ha BnueaHeTo Ha 30K ,Cwrnacne 3apase” Al B 30¢  Xunokpat”
All, npeamenysaHo B 3acTtpaxoeaTenHo fgpywectse ,Cormacvwe® Al e dopmupad
oTpulaTeneH peseps oT DuaHeckombuHauaTa B pasmep Ha 38 xun. ne. lpes 2014 1. e
thopmupaH cona Pesepeer” ¢ pasnpegenedu 10% or peanusupanaTa neyanta sa 2013 r.
(428 xun. ne.) B pasmep Ha 43 Xun. NB. U JONBLNHUTENHA BHOCKA OT akyMoHep ,Yel duHaHc
Xonaunur Al B8 pasmep Ha 1 000 xun. ne.

fpes 2015 r. e chopmupan choHg Pesepeer’ ¢ pasnpegenenun 10% oT peanuawpaHnaTa
neyanta 3a 2014 r. (68 xun. ns.) 8 paamMep Ha 7 Xur. NBe. 1 e NoKpUT OTpUUaTenHus peseps
o7 GuzHeckomBUHaUATa B pasmep Ha 38 xun. ne., chbopmupan npes 2013 1,

[Ipez 2016 r. llo pewenne Ha OBloTo chBpaHue Ha akuuoHepuTe ca pasnpegensHn 0%
oT peanusupadaTa nedanba 3a 2015 r. (322 xun. nB.) B pasmep Ha 32 xuii. nB. 8bB oHA
Je3epser”.

Ha 01.12.2017 r. e oculyecTBeHo npeobpasyBaHe upes3 enueaHe Ha ,Tokyda 3apasHo
3actpaxoeane” EAL B 3acTpaxosatenHo gpyxecrteo ,Cwrnacue” All. lNpeobpasyeaHeTto e
OCHUIECTBEHO Bb3 OCHOBA Ha JOrosop 3a npecbpasyeaHe mMexay ,Tokyaa 3apasHo
3acTpaxoeare” EAJ u 3acTtpaxosaTtenHo apyxectBo ,Cvrnacue” Al n pewenne Ha KOH
Ne1430 - O3 ot 10.11.2017 r. B pesyntar Ha OusHec xkombBuHaumata e dhopmupaH
oTpuuaTened pesepe B pasMep Ha 1 077 xun ne.

[Npez 2017 r. e HanpaBeHa JONbIHATENHA BHOCKa B oDLUTEe pe3epBu OT akuvoHepa ,Yeb
dunaHe Xonguur® AL e pasmep Ha 1 000 xun. nB.

17. 3acTpaxoBaTelnHK pe3epBu
BanaHcoBa banaHcoBa
Bupoee 3acTpaxoBaTeriHu pe3epeu CTOHHOCT CTOHWHOCT
KbM KbM
31122017 31.12.2016T.
‘000 n.. ‘000 nB.
MpeHoc-npemueH peseps 1383 92
Peseps 3a npeAcToRALWM nnaLiaHua 550 73
3anaceH cohg 4 4
Peseps 3a HEWM3TEKTH PUCKOBE 105 12
HonbnHuteneH pesepe, MUHUMAHA CyMa 32 NOKpUTUE
Ha puckoee no paxaaHcka OTFOBOPHOCT Ha
aBToMOBMNINCTHUTE 10

Oowo 2042 191
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17.1 [lNpeHoc-npemMuneH pezepB

MpeHoCc-NpeMUeH pe3epE NO BUGOBE 3aCTPAXOBKH

3abonsAeane

[paxgaHcka OTroBOpHOC T HAa aeToMoDunMCTUTE

Moxap » npupogHyn 6eacTEUS, Ap. LIeTH Ha UMYLLECTBO
3nononyka

OBLwa rpaxgaHcKka OTrOBOPHOCT

Q6wo

17.2 Pe3epe 2a npegCcTosWwy NAWAHKA

Peszeps 3a npeacrosiiin nnawjaHus no BUA0BeE
3aCTPaxoBKH

BabonaeaHe

[paskHaHcKa OTTOBOPHOCT Ha aBTOMOGUNNUCTMTE

Moxap n npupogHu GegcTBMA, AP. LWETH Ha UMYLLECTBO
3nononyxa

OBLWa rpaxaaHcka OTroBopHocT

OBwo

17.3 3anaced thoHpg

3anaceH thoHH NG BUOOBE 3aCT PaXOBKHM

3abonapane
Obwo

17.4 Pe3epB 33 HEU3TEKNHN PUCKOBE

Pe3epB 3a HEM3TEKNU PUCKOBE

3abonaeaHe

[pawgaHcka OTrOBOPHOC T Ha asToMobunucTuTe

lNoxap v npupoaHu GeAcTBUA, AP. LLETH HA UMYLUECTBO
OBbwo

43

BanaHcoBa BanaHcoBa
CTOMHOCT KbM  CTOMHOCT KbM
31.12.2017 . 31.12.2016 r.
‘000 ne. ‘000 nB.
1343 68
8 g
16 15
2 -
14 -
1383 92
BanaHcoBa BanaHcoBa
CTOMKHOCT CTOWHOCT
KbM KbM
31122017, 31.12.2016r.
‘000 ns=. ‘000 nB..

522 59

14 11

2 3

1 -

11 -

550 73
BbanaHcoea BanaHcoBa
CTOMHOCT CTOMHOCT
KBEM KbM
31.12.2017r.  31.12.2016 .
‘000 nB. ‘000 nge.

4 4

4 4
BanaHcoBa BanaHcoBa
CTOMHOCT KbM CTOMHOCT KM
31.12.2017r.  31.12,2016r.
‘000 nB.. ‘000 ne..

72 -

15 12

18 -

105 12
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17.5 [HonbnHurened pesepsB, MUH. CyMa 3a MOKpPUTUE Ha puckoBe no MpaxpaHcka
OTIrOBOPHOCT Ha aBTOMOBUNUCTUTE

JonbnHurenen pesepe, MUHUMaIHa cyma 3a BanancoBa Banancosa
CTOWHOCT CTOMHOGT

NOKPUTHUE Ha pUcKoBe no MpaxaaHCKa OTrOBOPHOCT o Py
Ha aBTOMOBUNMCT TS 31.12.2017r.  31.12.2016 r.
‘000 nB. ‘000 n..

"pa¥aaHcKa oTroBOPHOCT Ha asToMoBuucTuTe - 10
Céuwo - 10

HocratbyHOCT Ha pezepeuTe

KeM BCAKa AaTa Ha M3roTBAHE Ha (PMHAHCOBY OTYETU aKTIOEpPbT HA OpyXecTBoTo npasw
oueHka ganu obwo opMupaHMTe pesepsi, ca AOCTATBYHU, 32 fa NOKPUAT €BEHTYanHu
HbaelK nnawaHus.

TecToBeTe 3a [OCTAaTbYHOCT Ha 3aCTPAXOBATENHUTE pE3EpBU MO 3IACTPaxOBaTENHUTE
HotoBopy, UOXBALLE! pesepBa 3@ [PelCIOHIWMA TIEWLEHIH U (IAPUUMHUTE NOTOUW, HAacoYeHy
3a nnawjaHe Ha oBe3WeTeHUs U onepaTUBHNTE pa3xoam Ha [pYKecTBOTO, KOUTO ce o4aksa
Bb3HUKHAT CNeq Kpas Ha OTYeTHWS () MHaHCOoB nepuoa.

MNpeHoc-npemueH pesepB

3a pa nokpve npeTeHUMWUTe U aAMWHUCTPATUBHUTE Dasxody, KOWTO ce ovakBaT Ja
Bb3HUKHAT M0 CbOTBETHWA 3acTpaxoBaTereH JOrOBOP CNEj KPas Ha OTHeTHUR nepuoj, e
oBpasysaH npeHoc-npemueH peseps. TO3M pe3eps BKINIOYBA 4acTTa OT NMPeMUiiHUA npuxop
no AOroBopuTe, AefcTBallM KbM Kpas Ha OTYETHUS NEepuoa, HamaneH ¢ akTU4eckuTe
aKBU3AUMOHHNTE PasXoau, TakCUTe U OTHUCHEHUATA, OTHACSALUA CE 338 BPEMETO MEX/y Kpas
Ha OTUYETHWA Nepuog v AartaTa, Ha KOATO U3THUYA CPOKLT Ha 3acTpaxosaTenHus 4OroBop.

1. lNpunoxeH MeTos — mMeToda ,Ha ToyHaTa gata’ — vacTTa OT NPeMuATa, KoATo ce
npeHacsa 3a cnejBallus oTYeTeH Nepuos, ce onpegens B 23aBUCMMOCT OT artarta, Ha
KCATO JOroBOPbLT BAKM3A B CUNa, W JataTa Ha W3TuYaHeTo Ha CpoKa My; MpemMusaTa ce
YMHOXEBA C KOS(ULUMEHT Ha pascpoyBaHe, MOMyYeH KaTO CbOTHOLUEHWE MEeXIY
6poa Ha gHuTe, MPe3 KOWTO AOroBOpbLT e BbLAe B cuna npes creiBaliusl oTYeTeH
nepucq, pasgeneHd Ha cpoka Ha [orosopa, uapaseH B Gpoi AHW.

2, basa 3a usuucnsBaHe — CLOTBETCTBA Ha Oasarta 3a NPU3HABAHE Ha NpemMuitHus
NpuXohd B rogWilHMA OTYEeT Ha JPYMECTBOTO. B chnydvanTe Ha OTYEeTEeHUTE KaTo
NPUXod, HO HEMONy4YeHu npemnui, NPeHoCc-NPeMUAHUAT peseps BKIIOYBA NpemMuiiHus
MPUX0A N0 AOroBOpvTe, AeACTBALLN KbM Kpas Ha OTYETHUA Nepuo/], oTHacsALa ce 3a
BPEMETO MeX4Y Kpas Ha OTYeTHUA Nepuog W faTarta Ha MoKpUTUE Ha QOrOBOpUTE.

Pezepe 3a npeactoAlm nnawanua

PezepBbT 3a npeAcToauy nnallaHun ce obpasysa 3a NokpuBaHe Ha 0Be3LWeTeHus, CyMn 1
APYIM nnauiadus No cunaTa Ha 3acTpaxoBaTeIHUTE AOroBOpu, KAKTO M Ha CBLP3aHUTe G TAX
pasxofun, No NPeTeHUMW, BL3HUKHA npean Kpas Ha OTYETHUS nepuog, HeaasUCUMO Aanu
Ca npefsiBeHu UK He, U KOWTO He ca NnarteHn Kem cbllata Aara. PesepsbT Tpsabea ga
OTYUTa BCUYKWM M3BECTHU (hakTopy u oOCTOATENCTRa, KOMTO BRMART Ha KpaiiHaTta cToifiHoCT
Ha nnawannaTa. Pe3epsbT 3a NpeacTosily nnallaius BKoYsa:

. npeasaBeHn, HO HensnnaTtedn npeTeHuun,
. BB3HWKHaNW, Ho HenpedsaseHW npereHLnis,
L4 pasxoanTe 3a ypexaaHe Ha npeteHuunTe,
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l'!pm onpegensHe Ha pe3epBa He Ce M3BbpLUBa ,ﬂ,MCKOHTMpaHe Uy HamanlneHna B peaynTaT
Ha onpefensHe Ha HACTOALWaTa CTORHOCT Ha NPETEHLUMK, KCUTO ce ovakea aa Ouaar
nnarexHy B DbaeLe.

1. MNpunoxeH metog — metoaa JIpeTeHuus no npeteHuns” 3a BCAKa egHa npegssBeHa,
HO HEWannaTeHa KbM Kpasi Ha OTYETHUA nepuon NPETEeHUMUA, KakTo W pasxoguTe,
KOUTO MPEeACToNT Aa ObAAT USBBPLUEHN NO YPEXKAAHETO HA TE3U NpeTeHLMN.

2. Baza 3a uauucnABaHe — BKIOYBA pasMepa Ha HENpsHABEHUTE NPETEeHUMM No
CLBUTUA, BL3HUKHANW MNpesl Kpasa Ha OTYETHWA Nepuod, KakTo U pasmepa Ha
nApeTeHUMKUTe, KOUTO MOraT ga 61AaT Bb306HOBEHN.

Pe3epB 3a HeM3TeKnu pucKoBe

PesepBbT 32 HeusTeKNW puckoBe ce obpasyea 33 NOKpMEEHE Ha PUCKOBE 33 BPEMEeTo
MeXqy Kpas Ha OTYETHWA Nepuch W AaTaTa, Ha KOATO U3TUYa CPOKBT Ha 3acTpaxoBaTellHus
DOrOBOP, 32 Aa Ce MOKPUAT NNallaHus W pasxofuTe, CBLP3aHW C Tean pUCKCBeE, KOWTo ce
odakeaga npesuwat obpasyBauua npeHoc-npemued pesepe. CwrnacHo 4@n.85, an.3 ov
Hapenba Ne53 3a uzvcKBaHWATAZ KbM OTHETHOCTTA, OLEHKATA Ha aKTUBUTE W NacueBute W
obpa3yeaHeTo Ha TEXHWYECKWTe Pe3epBU Ha 3acTpaxcBaTenuTe, npesacTpaxosaTtenute W
"apaHumoHHUa ¢oHg Tasu HeobGxOoAMMOCT Ce onpedens npW OTpULIATENEeH pesynTaT 3a
nocrieAHuTe TpU rofMHWM no dopmynata ot [lpunoxewne Ne 6 ot Hapepbata. Tlo
sacTpaxoBka no pasgen I, 6ykea A, 1. 10.1 ot lMpunoxenue Ne 1 kem Kopekca 3a
3acTpaxoBaHeTo To3W pesepe ce obpasysa npy MbpeuA OTpuuaTteneH pesynraTr oT
Mpunokenne Ne 6 or Hapesnbara. KbM 31 aekemspu 2017 r. e 3agened TaKkbB peseps B
paamep Ha 18 xun. nB. no zacTpaxoeka ,[paxpaHcka OTrOBOPHOCT' Ha aBTOMOOUNUCTUTE,
15 xun. ns. no 3acTpaxoeka [loxap ¥ NpupogHK DeacTens, Ap. WeTH Ha umyllecTeo" n 73
XWUN.NB No 3acTpaxoska ,JabonaBaHe".

18. Bi3narpaxneHua Ha nepcoHana
18.1 Pasxonu 3a nepcoHana

Pasxogure 3a Bb3HarpaxieHus Ha nepcoHaria sknovear:

2017 2016

‘000 nB. ‘000 ns..

Pasxoau 3a sannatu {374) {329)
Pa3xoaw 3a counanHn 0CUrypoBsKi {45) (37)
0Obwo (419) (366)

PasxoauTe 3a rnpoBu3vK 3a nNeHcuu ca BKIIOYEHU B oT4eTa 3a nedanbata unun sarybarta u
Apyrua eceobxeaTeH Aoxon Ha pef ,AKBU3ALMOHHA U aAMUHUCTPAaTUBHU pasxogu”.
18.2 3agbniKeHUA KbM nepcoHana U OCUIYPUTENHN MHCTUTYLMH

3aAbMmKeHRTa CBBP3aHY C NepcoHana, NPU3HaTYN B 0THETA 3a CbMHaHCOBOTO CbCTOAHUE, Ce
CLCTOAT OT CnegHuTe CymMu.

2017 2016

‘000 nB. ‘000 ne,

3agbimKeHna A0 HEeN3non3eaHW OTNyCKK 8 6
3aaLrmKeHnA 3a couuanHo W 3ApaBHO ocurypsieate 15 7
OBuwo 23 13
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Tekywute 3agbilKEHUsl KbM NepcoHana, B pa3Mep Ha 8 Xun. nB. NpeacTaensigaT
3aAbMMKEHU 38 HEeM3NON3BAHUM OTNYCKW HAYWCHEHW Ha HaeTW no TPySOB [OrOBOP
thusmyeckn nuya.

19. 3agbmeHUd No 3acTpaxoBaTeNtHU NOroBOpU

3a4bMKeHUATa N0 3aCTPaxoBaTeNHW ZOroBOPY BKMIOYBAT APEANNaTeHW 3acTpaxosaTenHu
npemun.

2017 2016
‘000 nB ‘000 nB
ABaHCOBO NpeBsefeH CYMU o 3aCTpaxoBaTeHu
AOoroBopU 30 -
30 -
20. 3apbmKeHUA No Peno CAenKu
2017 2016
‘000 ne. ‘000 nB.
"masHKLa no 4OroBop 3a peric Ha LeHHW kHuxka ¢ Th
-LeHTpanHa koonepaTueHa Oanxa" ALl 930 -
930 -
21, Tohproecku 1 Apyru sagbnkKeHus
TBProBoKUTE W APYIN 3a34bIHKEHNS BKNIOYBAT:
2017 2016
‘000 nB. ‘000 ne,
3agbmKeHna KM J0CTAaBYNLM Ha CTOKK ¥ YCAYTK 16 122
3a0bMKEHNA KbM 32CTPAX0BATENHN areHTH 1 49
Bpokepu i
[apadumu Ha CbBeTa Ha AUpEKTOPUTE 5 4
Apyra 4 10
QObwo 74 136
22, JaHbyHKU 3a0LMKeHUA
HanbyHuTe 3a4bMKEHUS BKNIOYBAT:
2017 2016
‘000 n=. ‘000 nB.
JaHbk BLpxy AoxoanTe Ha diMsnyecku nuua 7 5
Harbi BbpXY 3acTpaxosaTenHUTe npemMum 30 1
Apyri AaHbYHY 3a4bIKeHUsA 1 -
Obuwo 38 6
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F 23. MNpemued npuxos

N 2017 2016
‘000 nB. ‘000 ne.

BpyTHU 3anucaHn npemuu 930 471

- CTopHupaHu npemuy (8) (9)

— MpemueH npuxoq 924 462

OTHOCUTENHUAT AN HA OCHOBHUTE BUAOBE 3aCTPaxoBKU B 3acCTPaxXoBaTesHUA NopTdedin Ha
[pyxecTeoTo No pasMep Ha OPyTHIU 2anucanmn npemun 3a 2017 r. u 2016 r. e kaxTo cregea:

2017 2016
BuRoBe 3acTpaxoBkn MpemueH OTHocwreneoH [MpemueH OTHOCHTGIL e
npuMxog asne % npuxon, Hasan e %
B ‘000 ne. ‘000 ns.
3nononyka - - 1 0.21
o 3abonsealic 832 80.46 398 84.50
3 [paxkpaHcka OTrOBOPHOC T Ha
- aeToMoOunNucTUTE 16 1.72 17 3.61
- MNMoxap v npupoaHu SegcTeuA,
& Op. WeTH Ha UMYLLEeCTBO 42 4.52 54 11.48
L OBtya rpaxgaHcka
B OTrOBOPHOCT 40 4.30 1 0.21
3 O6uwo 930 100.00 471 100.00
- 24. OTecThbNeHN NpeMun Ha Npe3acTpaxoBaTenu
i 2017 2016
‘000 nB. ‘000 nB.
O0Wo oTCTLMEHN NpeMun (1) (26)
- OTcTbnelu npeMun Ha NpesacTpaxoBaTenm (1) (26)
2017 2016
» ‘000 n.. ‘000 ne.
Bu3cTaHoBEeHM CyMM OT Npe3acTpaxosaTeny H -
O0WLo B'L3CTAHOBEHU CYMH OT 21
npeszacTpaxoBaTenu -

OTHOCUTENHUAT AAMN HA OCHOBHUTE BUAOBE 3aCTPaxoBKY B 3aCTPAXOBaTENHWUs nopTdeiin Ha
LpYyXeCTBOTO Mo pasmep Ha OTCTbNeHV npemun 3a 2017 1. 1 2016 r. e KakTo cneaga:

2017 2016

= BugoBe 3acTPaxoBKi MNpemuneH OTHOCHTeJ’IeoH Mpemuen OvHocutene

fpuxon asne % npuxog HAsN B %
‘000 ne. ‘000 nB..

["paxpaHcka OTrOBOPHOCT Ha
07 asromedbunucTute (1) 100.00 {26) 100.00

Obuwo {1) 100.00 (26) 100.00
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25. 3acTpaxoBarenHiu cyMu u o5e3leTeRns, HETHO

Wznnatexn npeTeHun

48

3acTpaxoBarenHu cymn M obesuleTeHus, HETHO

2017 2016
‘000 nB.. ‘000 nB.
(384) (236)
(384) (236)

Mpea 2017 r. n 2016 r. ca nannaTeHu cnearuTe obesllieTeHMA NO BUOOBE 3aCTPaxoBKU:

2017 2016
Mannatenn OTtHocuTened Wannatenu OTHOCUTEne
Bupoge 3acTpaxoBKW o o
npeTeHyuu Asn B % npeteHuMu Hasn B %
‘000 ns. ‘000 nB.
3abonsaeaHe {384) 100 (235) 98.58
[paxgaHcKa OTFOBOPHOCT HA
apToMoBnIMCTMTE - {1) 0.42
O6wo (384) 100 (236) 100.00
26. MNMpomaHa B 3acTpaxoBaTenHu pe3epBU, HETHO
2017 2016
‘000 n.. ‘000 nge.
Mpuxoau oT oceobogeHn 3acTpaxoBaTenHu pesepen 4 826 2339
Fasxogu 3a 3afeneHu 3acTpaxoBaTernHii pesepsy (4 990) (2 199)
OGue {164) 140
27. AKBU2aLMOHHN K AAMUHUCTPATUEHM pazxogu
2017 2016
‘000 nB. ‘000 ng.
Pasxonun 3a matepuanu (5) (8)
Pasxoau 3a BLHIWHYA YCRYrY, B, T.4, (536) {630)
- HE3aBUCUM (hUHAEHCOB oauT (9) 4
- npernea Ha BanaHcute (270) (225)
Pasxoan 3a nepconana (420) (366)
Pasxoau 3a amopTrzauma {15) (16)
Opyru pasxoau (1) (3)
Pasxoaw 3a nposusn u - {11)
O6uwo {977) (932)
2017 2016
‘000 nB. ‘000 nB.
AOMWHUCTPATUBHN Pasxoam (933) (889)
AKBWU3ALIMOHHMK pasxogn (44) {(43)
O6uo (977) {932)
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28.  [pyru npuxogm

2017 2016
‘000 nB.. ‘000 ne.
Bw3CcTaHOBEHM CYMU BBB BPb3Ka C NpesacTpaxoBaHe 31 -
BbacTaHoBeHN Ccymu No cbaebHu fena 10 -
OTnncaHy 3a4bAXKEHUR C U3TEKNA A3BHOCT 2 3
Obuwo ... S 3
29, Meywan6u or (PUHAHCOBM aKTUBM, OTUMTAHUM NO ClHpaBeLfinBa CTOMHOCT B
nevanfara wnu 3arybaTa, HeTHO '
2017 2016
‘000 ne. ‘000 ne,
MNewanba oT npoMAHa B cnpaBef1uBata CTOMHOCT Ha
(hUHAHCOBUTE aKTUBU Ak PXEaHW 38 ThbpryBaHe 1 064 2 355
Jdary6a oT npomsAla B cnipaBsanueaTa CTolIoCT 1ia
(hUHAHCOBUTE akTMBMK 4B aHW 3a TepryeaHe (620) (5 663)
INevandu oT caenkn ¢ OUHaGHCOBYW aKTUBY AbpXaHu 3a
ThprysaHe 333 3715
3arybn o1 cgenku ¢ bMHaHCOBK 2KTUBW OAbpXKaHW 32
TbpryeaHe (212) (121
Mpuxoan oT gMBNGEHTY 38 132
MNpuxoan oT NUXew 97 155
Obuwo 700 573
30. Mpuxogu oT Nnuxewn
2017 2016
‘000 n.. ‘000 n..
Mpuxodu OT NUXBMW, CELP3aHU C;
- ZIOroBop 3a BpeMeHHa ¢ uHaHcosa noMmoty ¢ MHasecT
Kenutsen® AL - 34
O6uwo - 34

31. Opyry (hMHAHCOBKU pa3zXxonM, HEeTHO

CnegHuTe cymu ca BKIMIOYEHU B oTYeTa 3a nevanbara unw sarybarta u gpyrvua sceobxsareH
4oXoA 3a nepuoaa:

2017 2016

‘000 nB. ‘000 nB..

MonoXUTEeNHY BANYTHO KYPCOBW Pasnky 3 39
Pa3xoau 3a nuxeun, CBbLP3aHK C JOTOBORH 33 peno Ha

LEHHU KHWNKE - (4)

OTpyLaTenHy BanyTHO KYPCOBY pas3fvkm (9 {45)

BaHkoBu Takcu {16) {(8)

OBuwo {22) {18)
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- 32, Pasxonu 3a gaHbumu BbpXy goxoga

OuaxkBaHuTe pas3xodn 3a AaHbly, Basupany Ha edhekTuBHaTA aHb4Ha CTaBKka B pasMmep Ha
10% {2016 r.: 10%), W gelticTBMTENHO Npu3HaTUTe OaHbYHKM pasxohgu B nevyanbara wnu

” zarybaTa moraTt ga 6baart paBHeHW, KakTo cnejapa:
2017 2016
. ‘000 nB. ‘000 nB.
[Meyanba 3a nepuoga npean AaH tun 118 1
HaHbyHa craska 10% 10%
n OyakBaH pa3xopn 3a gaHbK (12) -
basucHa  [avbueH BasucHa  OaHbueH
- cyma edexT cyma edexr
- Kopekuun B HamaneHwe Ha hMHaHCcoBKSA
L i pe3ynTaT 3a AaHbMHN Lenn 146 15 185 19
Kopekuuu 3a yBenuyeHme Ha

hWHEHCOBUA Pe3yNTaT 3a AaHb4HW Leny (27) (3) (82) (8)
Texyw, pazxon 3a 4aHbK - -
bl HenpuaHaTt gaHbyeH aktme OT 3aryda sa
fipeHacsiHe - i1
- OTcpoyeH gaHbYeH Npuxoa, B

pe3ynTaTt OT Bb3HUKBaHE UK obpaTHo

NpofABAEHUE Ha AaHbYHN BPEMEHHU
— pasnuKm - 1
a OefAcTBUTENIEH NPUXOA OT AaHBK - 1

MosicHeHue 8 npegocTaBs MHOPMALIMS 38 OTCPOYEHUTE AaHBYHU aKTUBW U HacuBw.

2 Beuuk oTcpoueHr OaHbYHM aKkTUBKM (BKMIOYMTENHO AaHbBYHKM 3arybu u Apyrm JaHbyHu
- KpenuTh) ca BKNIOYEHW B OTYETa 3a (PUHAHCOBOTO ChCTOSHWE C UBKITIOYEHUE Ha HEMbIHMS
pasmep Ha AaHbYHWA aKTUB, CBbP3aH CbC 3arybu sa npedacsHe, [IpYXeCTBOTO He e
npusHano OTCPOYeH AaHbyeH akTWB BLPXY Lanata cu 3aryba 3a npedacsHe, nopafu

& CnaseaHe Ha npuHUMna Ha nNpeanasnuBocT M uanckeaunsata Ha MCC 12 ,JaHbuu Bbpxy
neyanfara” OTCPOYEHW AaHBYHW 2KTUBM, Aa Ce NPU3HaBaT CamMoO Npu o4aksaHe 3a
£ AOCTaTbYHM AaHb4HKM nevanbtn B 6baelieTo. PbKOBOACTBOTO HA LPYXECTBOTO Npuema 3a

ApasunHO OTCPOMEHUA aKkTuB BbPXY 3sarybata ana ©vbae camo onosecTed. CymaTa Ha
HenpusHaTua JaHbyeH akTus KbeMm 31 aekemepu 2017 r. e B pasmep Ha 40 xun. nesa (3a
£ 2016 r.: 51 xun. ne.).

33. CHoenku cbC CBLP3aHW NULA

CebpsaHuTe nuua Ha [pyecTBOTO Ca YNeHOBETE Ha KIIOYOBUS YNPaBNEH CKU NEPCoHan .

AKO HE e M3PUYHO YNOMEHaTO, TPaH3aKUUMTe CbC CBLP3aHW MLUA HE Ca W3BBPLUBAHU Npu
CreuuanHyn ycnoBMa ¥ He ca MpefoCTaBAHW WNW NONyYaBaHW HUKAKBU rapadLmi.
PazueTHnTe cymu 0OUKHOREHO Ce M3NNAWET no BAHKOB NbT.

32.1 Caenku ¢ KNOYoB ynpaBneHCcKW nepcoHan

i KniodoBuAT ynpasrencku nepcoHan Ha [pyXecTBOTO BKIIOMBA 4YNIEHOBETE HA ChBETa Ha
L AVpEKTOpUTE,

BbsﬁarpameHmTa Ha Knio4oBKA yNpasneHCKW NepcoHan BKNIOYBAT cnefHuTe pasxoiu:
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2017 2016
‘000 ne. ‘000 nB.

KpaTKocpoyHW Bb3Harpa)aeHus:
3annarty, BKIIOYUTENHO BOoHYCU 79 74
Paaxoaw 3a coumnanHiy ocurypoBKy 8 7
0610 Bb3HarpaXgeHus 87 81

34. YcnoBHM aKTUBM U YCINOBHK nacuBH

YupegeHa e BaHkoba rapaHuus B Tb LlenTpanHa koonepaTueHa BaHka AJl B pasmep Ha 600
000 xun. eepo (1173 xun. ne.) B nonsa Ha HauwoHanuoTo GlOpo Ha GbRArapckuTe
asTomMobWnHK sacTpaxosaTtenu (HBBAS) ¢ nagex 15 anpun 2023 r.

35. Puckoee, cBbp3aHM CBhC 3acrpaxoBaTeniHaTa OeNHOCT W MpMTeXaBaHuTe
(hMHAHCOBU MHCTRYMEHTH

OCHOBHUTE PUCKOBE, HA KOUTO [pYXECTBOTO € M3NOXKEHO ca:

» Puck, cBbp3aH C pasxoauTe No 3acTRaxOBATENHU LOIOBOPK — PUCK 01 sa1yGa Kxola1o
pasxoAuTe ce pasnuyaBarT 0T O4AKBaHOTO;

*  Puck, cBbp3aH ¢ BL3BPALWAEMOCT OT HanpaBeHUTe WHBECTWUMM - PUCK OT saryba
KOraTo Bb3BpallaeMoCT Ta Ha MHBECTMLNKMTE Ce Pasnuyasa OT O4aKBaHOTO.

35.1 Nonwuruka Ha PBKOBOACTBOTO Mo  OTHOHIEHWe  ynpasneHue Ha
3acTpaxXxoBaTenHUsa pUCK

3acTpaxoBaTefnieH PUCK € PUCKbT OT HACTLNBAHE HA 3aCTPaxoBateslHM CLBMTUS B pesynTar
H& NpUTEXaBaHua MopTdeidn OT 3acTpaxoBaTeNHW AOrOBOPM, MPU KOETO Pa3MepsbT Ha
WeTuTe M Ha AbixumuTe obesweTeHus A3 HaAXBLPNAT pasmepa Ha 3aJeneHWuTe
3acTpaxoBaTellHN PE3epBy.

Tosa zasucu OT 4YECTOTATa, € KOATO EBbL3HUKBAT 3acTpaxoBaTenHute cbLOUTHA, Buda
3acTpaxosaTened nopTdedn, pasmepa Ha 3acTpaxosBatenHuTe obeswetenus. 3a
CMeK{aBaHe Ha To3W PUCK OT rofiiMo 3HaYeHne nMa pasHoobpasveTo Ha 3aCTpaxoBaTenHms
nopTdhelin 1 TEOPUA Ta Ha BepOATHOCTUTE.

OpyxecTsOTO & USNOXEeHO Ha onpeferieHy PUCKOBE B Pe3yNnTaT Ha MaBbpluBaHe Ha
3acTpaxoBatesHarta cu gedHocT. MNMonuTukata usnonseaxda oT pyXecTBOTO 3a ynpasneHue
Ha pucka € CBbp3aHa ¢ paspaboTeHM BBLTPEWHW NpaBWna 3a ynpaeneHue Ha pUcka,
LUeHTpanuaupalo ynpasiieHUe Ha AeiHoCTTa, NUMWUTW W MeToAM Ha uUeHoobpasyeaxe.
YnpasneHueTo Ha pucka ce OCBLIECTBABA OT AWpekuus ,YnpaeneHue Ha pucka’ B
CbTRYAHUYECTBO € aKTIOepuTe U pPbKOBOACTBOTC Ha [pyxectsoto. [MpuopureT Ha
PBKOBOACTEBOTO € OCUIYpPsIBAHETO Ha KPAaTKOCPOYHMTE WM CPeOQHOCPOYHM NapUuHKU noTouw,
Karo Hamanu U3nraHeTo Ha pUCK. [pyXecTBOTO yNpaBnsisa 3acTpaxoBaTENHUS CI PUCK Ypes
OrpaHUYEHUA Ha 3aCTPaxOBATENHW NUMUTH, NpoueaypuTe 3a ofobpsisaHe Ha TpaH3akuwwy,
KOWTO BKMIOYBAT HOBW NPOAYKTH UMW KOWTO HEABULWABAT ONpPeAeneHnTe NMUMUTH, MeToauTe
3a ueHoobpasyBaHe N MOHUTOPWHT HA Bb3HUKBALLUTE BLAPOCH.

OcHoeHaTa sacTpaxoBaTesiHa AeHHOCT, N3BLPLUBaHA OT JpyXecTBOTO € NoEMaHe pucka oT
saryfa oT nuua wnu opraKuaaLuu, KouTo ca Apekn cybekTw Ha pucka. [pyXecTsoTo e
U3NOXEHO Ha HECUTYPHOCT, CBbP3aHa ¢ BpeMeTo 1 pa3Mepa Ha NpeTeHuMUTe No 4orosopa.

3acTpaxoBarenHusiT puck e CBbp3aH C HECUIYPHOCTTA Ha 3acTpaxoeaTenHus OGusHec.
PUCKBT no BCEKW 23acCTpaxoBaTeneH JOFOBOP € Bb3MOXKHOCTIA A3 BbL3HUKHE
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3acTpaxoBaTenHo cbBUTUE W HECWIYPHOCTTA OT pasMepa Ha MpeTeHUuusTa oT cnbutaero.
3apaAu CamoTO ecCTEeCTBO Ha JafeH 3acTpaxosaTteried [OroBoOp, PUCKBLT € CryyaeH u
nopagu TOBa HenpeABwAuM. Haii-CbLUeCTBEHUTE KOMMOHEHTU Ha AaKTIOBPCKMA PUCK ca
PUCKBT HA MPEMUSTa U PUCKB | HE pesepsa. Te ce OTHACHT 4O aeKBATHOCTTA Ha HWUBATa Ha
3acTpaxoBaTenHaTa Npemwus W aAeKBaTHOCTIA Ha 3aCTPaxXOBATENHWTE pe3epeu C ornen
3acTpaxoBaTeNHUTe 3afbliKeHus W KanuTanoBaTa Gasa. AfEKBAaTHOCTTA CE& OLEHSBA KaTo
ce B3emaT npeaBug CNoMaraTenHuTe akTUBM (cnpaBeanusBa KW OTHETHA CTOWMHOCT,
YYBCTBUTENHOCT HA BanyTaTa W NUXBaTa), NPOMEHU B NWXBEHWTE MPOUEHTU U BaryrHure
KYpcoBe 1 pa3euThe Ha 3abonesaemMocTra, YecTOTaTa Ha MON3BaHe Ha 34paBHUTE YChyrv \
TEXHUTE pasmepu, pasxoaute 1 obLuTe NazapHu yCNoBuA.

OpyxecTBOTC W3NOn3Ba HAKONKO MEeToAa 32 OLUeHKA W KOHTPONM Ha sacTpaxosaTenHute
PUCKOBE KaKTO 3a MHAMBUOYaNHUTE BUOOBE 3aCTpaxoBaTenHUTE PUCKOBE, Taka u 3a obluTe
puckose. Te3yu METOZM BKNIOUBAT MOLENU 32 U3MEpBaHe Ha BLTPELWHUA PUCK, aHanusu Ha
YYBCTBUTEMHOCTTA, CLIEHAPUIAHN aHANU3U U CTPeC TecToBe. TEeopuaTa Ha BEPOSTHOCTUTE ce
npunara npyu LeHooBpa3yBaHeTO W NPOBMU3WPAHETO Ha ROpT(heina OT 3acTpaxoBaTeNHWu
ZIOrOBOPU.

OclioBHrAT pucKk Ce CLCTOM B TOBA, OCTOTETA W pasmepa 1a npeTeluuuTe Aa 6LaaT no
ronemu OT ovaxkeaHuTe. 3acTpaxoBaTeNnHuTe CbOUTUA Ca NPOUSBOMHM MO CBOSITA NpUpoaa u
AedcTBUTeNHUAT Bpoit N mawab Ha cubuTuaTa Npes BCska eAHa TOAMHA MOXE Aa Bapupa
OT QUaKBaHUTE, UYNCNEHUTE Ype3 oBuUal HUTE CTATUCTUYECKA TEXHUKN.

BusHec pucka e puck, CBbp3aH C HeW3BECTHOCTTA Ha ObAelyuTe NpUXOAW W PasXoZn Ha
OpyxectBoto. O6ycnaes ce B Hal-ronaMa CTeneH OT KOHKYpPeHTHaTa cpefa 1 npoMeHuTe
Ha Nasapa M 0TpasfBa Bb3IMOXHOCTTA 33 HamanseaHe Ha nevanbata B pesynTar Ha
npomsHa Ha oBema Ha BusHeca, NPOMSHA Ha NA3aAPHATE LEHW U HMBOTO Ha pasxoguTe.
OcHoBHUTE haKTOPYU, OT KOMTO 3aBUCU NONOKMTENHUS (DUHAHCOB pesynTaTt Ha
[JpyKecTBOTO Ca KBoTaTa Ha LeTUMOCT, KBOTaTa Ha PaaxoAuTe W 4oXoga oT UHBECTULMN.

35.1.1 lNpouec Ha ypexpgaHe Ha WeTH

Crieqpallara Taﬁrmua Nnoka3ssa CpefHWA pa3Mep Ha W3nnaTeHWUTe npeTedHuni no snzose
3aCTPaxoBKK:

Bugose 3acTpaxoBkM Cyma Ha Bpoi CpenHa

npeTeHUUM, npeTeHUUM npeTeHUMA

nB. npes 2017 r.,

ne.

3abonseane 384 097.03 1649 232,83
MpamaaHcka OTrOBOPHOCT Ha

aBTOMOBU NMUCTUTE 371.91 1 371.91

O6wo 384 468.94 1650 233.01

Bupgose 3acTpaxoBky Cyma Ha Bpon CpenHa

npeTeHunu, npeTeHUnn npereHuuns

fB. npez 2016 r.,

ne.

3abonseaHe 235 413.99 1056 22293
paxiaHcKa OTTOBOPHOC T Ha

aBTOMOBUMCTUTE 466.73 1 466.73

O6uo 235 880.72 1 057 223.16
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35.1.2 KonueHTpaymns HA PUCK

ApyxecTBOTO Ce CTpeMM fa npaBW OTHOCUTENHO PaBHOMEPHO pasnpeaeneHne Ha
3acTPaxoBaTenHuTe  HOrOBOPM, Kakto W [a aHanuaupa pasnudHuTe BUJose
sacTpaxoBaTeflHM pUCKOBe, KkaTo ToBa Hamupa oTpaxeHue B obluuTe ycnoews.
MocpeacTBom pasHoobpasHW MeToaun 3a OLUeHKa W KOHTPON PbKOBOAWTEN Ha GUPEKUUN
.BbTpelieH KOHTpoN" M3BLPLUBA PeryapHO OUEHKa Ha pucka W Habniopasa akymynauuaTta
Ha s3acTpaxoBaTelHW CyMU RO Irpyna KIMeHTW W PernoHu. YnpaenesWeTo Ha pucKka ce
ocbliecTBABa OT Agupekuust ,BbTpewleH koHTpon" B CHLTPYAHMYECTEBO C aKTHOEpUTE U
PBKOBOACTROTO Ha [lpyKeCTBOTC.

35.1.3 MnarexocnocobHoCT

PasmeptT Ha kanuTanoeoTo WM3UCKRaHe 3a NAATEXKOCNOCODHOCT WM Ha MWHMMAaRHOTO
KanuTanoBo W3XCKBaHe e CnpefeneH Kakro cnenea.

Moxasarten 2017 r.
KoedmumneHT Ha nokputre Ha KUMN (kanuTanoBo M3KUCKBaHe 3a

MAATEKOCNOCOGOHOGT) 127%
MokazaTen 2017 r.
KoethuumneHT Ha riokpurue Ha MKW (MuHMManHc Kanutanoeo

M3UCKBaAHE) 108%

35.2 TlorIMTUKa Ha PLKOBOACTBOTC MO OTHOWEHUEe Ha YNpaBMNeHWeTO HAa pUCKOBe,
CBDbP3aHU ¢ (BMHAHCOBM WHCTPYMEHTH

CornacHo uaucksannaTa Ha Kopekca sa sacrpaxoBaHeTo [lpyxecTBoTo cnegsa fa
nHBeCTMpPa 3acTpaxCBaTenHWTE CW pe3epBl B aKTUBW W B CHLOTBETCTBME C YTBBPAEHK
NUMUTYA, cboOpaseHi ¢ M3NCKBAHKUATA Ha 3AcTPaXOBATENHOTO 3aKOHOAaTENCTBO.

CneundoukaTa npu ynpasreHneTo Ha gunancoBus nopTdeidnu Ha [pyKecTBOTO nssexaa
HeoDxoAUMOCTTa OT MNpunaraHeTo Ha  a4eKBaTHU  CUCTeMWM 3a  HABPEMEHHOTO
VASHTUNLNpasde  ynpaBrneHue Ha pasnuyHWTe BULOBE PUCK, KaTo OT 0coBEeHo 3HadeHue
ca npouenypwuTte 3a ynpasneHWe Ha pUCKOBETE, MeXaHW3MWUTE 3a No4AbLpXaHeTo UM B
NPUEMITMBY TPaHU LY, ONTUMANHE NUKBUOHOCT U ausepcudukaLua Ha nopTdeiina.

PuckbT B gefiHoCTTa Mo ynpasneHneTo Ha noprtdeina Ha [pyKecTBOTO e cBbpsaH C
BbIMOKHOCTTa (hakTu-eckuTe NOCTHINEHNS OT A24eHa MHBECTULWUR Aa He CbOTBEeTCTBaT Ha
OYaKBaHUTE.

Bernegcetene Ha M3nons3saHeTo Ha (PUHAHCOBKM WHCTPYMeHTH [pYKecTBOTO € W3NOXeHO Ha
nasapeH pUCK U NO-KOHKPETHO HA PUCK OT NPOMEHU BLB BanyTHUS KYPC, IMXBEH PUCK, KaKTO
W PUCK OT MPOMSHATA Ha KOHKPETHW UEHW, KOETO Ce AbLJDKW Ha ornepaTtueHata W
WHBECTULMOHHATa AENHOCT Ha [lpyXecTBoTo.

YnpaBneHneTo Ha pucka ce ocblyecTBABa oOF Aupekuns ,BbTpewen xoHTpon' B
CbTPYAHWYECTBO C aKkTieputTe W pPBKOBOACTBOTO Ha [pyxectsoto. [lpuopureT Ha
PLKOBOACTBOTO € A3 OCUIYPW KpaTKOCPOYHWTE W CPEAHOCPOMHW NapWuyHW rOToUM, KaTto
Hamanu uanaraHeTo CHM Ha pUCK,

Haii-sHauumunTe puckose, Ha KOUTO e usnoxeHo [pyxecTeBoTo, ca u3bpoeHu no-gony. 3a
noeeve wHGoOpMaLUUA OTHOCHO (DUHAHCOBMTE AKTMBM UM NAcUBW MO KATEropuWM Ha
[pyxecTBOTO BWKTE noscHeHe 35.4,
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35.2.1 Ananu3s Ha naszapHusi puckK

Beuukn TbpryemMu BMHAHCOBM WHCTPYMEHTU Ca UW3NOXKEHU Ha nasapeH puckK, KOHTo
npefcTaBNABa PUCKLT OT NOBULLIABEHE WNM HamansBaHe Ha TAXHaTa nasapHa CTOWHOCT B
cnepcTene Ha Obfell NPOMEHU B MasapHuTe ycnobus. OUHaHCOBUTE WMHCTPYMEHTH ce
OLUEHABAT MO ChpaBegnuBa CTOWHOCT W BCUYKW NPOMEHK B NasapHuTe YCroBUA Ce
OTpasaBaT AUPEKTHO B 0TYeTa 3a BceobXBarTHUsA 4oX04.

[MpuTexasanuTe o7 [pyXecTBOTO (DMHAHCOBM WHCTPYMEHTU Ce YNpaBnsasaT, OTYUTARKY
MPOMEHALLMTE Ce MasapHu ycnosua. ExcnosvmumnTe KbM nasapeH puck ce ynpaenssar B
CbOTBETCTBUE C YTBLPAEHUTE NIUMUTH, CbOBPAa3EHN C USUCKBAHUATA HA 3aCTPaXxoBaTeNHOTO
3aKOHOAATENCTBO. 3a HamansieaHe Ha NasapHus pUcK [IPYXecTBoTo ce CTpeMu
MakcuManHe [Aa avsepcucbulmpa  WHBECTMUMUTE B nopTdeiina cnpsmo ofpefeneH
UKOHOMUUECKN CEKTOP, UKOHOMMUYECKa CTPYKTYPA UNN eMUTEHT.

3a usbsireaue Ha pucKa OT KOHUEHTPaUWs, ,D,py}KECTBOTO ce CTpeMu Ja cnasida 3anoXeHuTe
orpaHru4e H1s 3a MHBECTUPaHe Ha 3acTpaxosaTenHUTe pesepsn.

BanyTeH puckK

BanyTHuAT pUcKk e pUCK OT HeraTuBHOTO BNUAHWE Ha konebanwa B npeobnagasawuTe
BanyTHU Kypcoee BbpXY (DUHAHCOBOTO CHCTOSIHUE W NApUYHUTE MOTOUM Ha [pYyXeCcTeOTo.
JpyKecTBOTO € W3NOXEHO Ha BANYTEH PUCK NPW CKMICYBAHETO HA CAENKU B Yy#/EeCTpaHHa
BanyTa.

KM paTaTta Ha npuemaHe Ha duHaHcoeua oTyeT Penybnuka Benrapua npogbmxaBa Aa
uma (UKCcKUpaH Kypc KbM eBPOTO, KOSTO MpeMaxBa B 3HaYMTENHa CTeHeH BaIyTHWUA DUCK.
Takbe puck 6U Bb3HUKHAN NPY NPOMAHE HA HOPMaTWUBHO ConpefeneHus Kypc 1 eBpo KbM
1.95583 ne., 3a koeTo [pyXeCTROTO He pasnonara ¢ UHopMaums,

MNonutukaTa No ynpaBneHue Ha BasnyTHWAR PUCK, OCLLLECTBSABAHA OT [PYXKECTBOTO, & Ja He
Ce W3BBLPWBAT 2HAYUTENHW OMepaLu¥ W Aa He ce noaabpxaT OTBOPEHU MNo3uLuMW B
4yXAECTpaHHa BanyTa, pasfuyHa OT eBpo, Mopagu KOeTO U HeTHUTE BanyTHUTE KypcoBW
PA3NUKYU Ca HE3HAUUTENHM.

W3naraHe Ha KpaTKOCPOUYEH PUCK
WaTckn HeBa EBpo O6uo
Aonapu
‘000ne ‘000 n&= ‘000 nB ‘000 ns
31 pekemepn 2017 .

FlapnyHy cpefcrea B kaca 1 BaHka 7 1368 36 1411

CpoyHM 0enoanTu 29 - - 29

B3emaHnA no 3acTpaxosBaTesHy

A0roBoOpy - 1016 - 1018

BsemaHus no peno caenky - 808 - 808

AbNroey UeHHW KHWKa, M3gageHun

WNK rapaHTUpaHn oT gbpkasata - 31 227 258

O0wo Uanarale Ha pPUCK 36 3223 263 3522

Kanarane Ha BBLNrocpouyeH puck

LlaTcku flera Eepo Qbuwo
Aonapu

‘000ne ‘000 ne ‘000 ne ‘000 ne
31 pexemBpu 2017 1,
OBnrosu L@HHM KHKa, n3aageHu
WNU rapaHTUpaHu oT Abpxasarta - 829 1575 2504

KopnopaTusHy oGnurauuu - - 411 411
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7 ALY - 4 926 - 4 926
. OO0Wo nanaraHe Ha pUcK - 5855 1 986 7 841
- ManaraHe Ha KPaTKOCPOYEH PUCK

3 Warcku Neea Eepo QObuwo
. Aonapu '

‘000 nB ‘000 nB ‘000 nB ‘000 nB
31 pekemepwu 2016 .

i MapuuHn cpencTea B Kaca 1 6aHka 8 209 134 351
CpouHn genosuTu 33 - - 33
Baemanuna no sactpaxosaTeniu

_ Jorosopu - 97 - 97

) OG0 U3naraHe Ha pucK M 306 134 481

ManaraHe Ha QBLNTOCPOYEH PHUCK
_" Warcku JIleBa Eepo O6mo
aonapu

“ ‘000 ns ‘000 nBe ‘000 ne ‘000 ne
L 31 pekemepu 2016 r.
OBrroen LeHHW KHWKE, N38a8eHu

3 ninu rapaHThpaHn oT Aepasara - 834 1392 22286
5 KopriopaTtusHy obnurauuy - - 3774 3774

AKUMN - 2 056 - 2 056
[ 06110 U3naraHe Ha PUCK - 2 890 5166 g 056

LleHoBu puck

i OcHoBHUA LEHOBYW PUCK, Ha KOWTO e uanoxeHo [pyecTBOTo e CBbp3aH ¢ MHBeCTULUKTe B
KanuTanoBu UeHHW kHuka. CnpaBeanueara CTOMHOCT Ha Te3W (PUHAHCOBN UHCTPYMEHTH ce
BruAe OT NPOMEHW B Ma3apHUTE paBHuULla Ha CLOTBETHWTE LIEHHU KHWMA, KOETO OT CBOH
1 cTpaHa pedinekTupa BbpXy (hUHAHCOBUA pe3ynTaT Ha [pykecTeoTo.

= OpyXecTBOTO M3MEepBa LIEHOBUS PUCK HA WHBECTULMUTE Ype3 NPUNOXMMUA 3a ChOTBETHUA
nasap KONWYECTBEH METO4 — WCTOPUYECKa BOMATUIHOCT W3MEPeHa upes CTaHAapTHO

o OTKIIOHEHHME.
L. EmureHT Emucuna CranpapTtHo CrtaHpapTHO CTaHgapTHO
OTKNOHEHWe OTKINOHEeHWEe OTKMNOHeHKe
a 3a 3a 3a
efgHOMeceYeH TpUMeceuyeH uecTMeceyeH
- nepuon nepuog, nepuoa
- MpoyueaHe 1 f0DUB Ha HedT ¢
g raz Al BG1100019022 2.73% 3.37% 3.51%
- Mapaxogcteo BPM A BG1100100038 2.24% 2.38% 2.09%
KP3 Opecoc AR BG11KOVABT17 2.50% 2.00% 1.89%
WH 3bpHery xpanu bonrapust Al BG1100109070 2.16% 1.90% 1.95%
5 Heoxum A BG11NEDIAT11 0.78% 1.11% 1.72%
Benrpad AceT MeHWIKMBHT
T AL BG1100010104 1.75% 4.47% 4.77%
= Cuna Xonawdar AL BG1100027983 2.62% 6.91% 9.59%
= Xonguur Bapha AJ BG1100036984 1.21% 1.63% 1.71%
_ WHBecTHUWOHHA KOMEH Usi
Manara Al BG1100035135 1.25% 1.22% 2.18%

8 XonguHr Hos Bek Af} BG1100058988 1.03% 1.17% 2.10%
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EmuTent Emucus CraupaptHo CraHpapTtHo CraHpapTHO
OTKFIOHEHUe OTKMOHEeHUWe OTKMOHEeHue
3a 3a 3a
eQHOMEeCce4YeH TpUMeceyeH WecTMece4veH
nepuop, nepuon nepuopy
Bapha - MNnog Al BG11VAVAGT15 172.72% - -
HAsop A BG11JVVAAT12 0.00% 0.00% 0.00%
EHemoHa A BG1100042073 - - -
Popaha semsa XonguHr Afl BG1100051983 1.06% 1.21% 1.84%
ToproTepm Al BG11TOKYAT14 231.61% 134.95% 3124.62%
Yeb Meana Mpyn AL BG1100017059 26.13% 26.71% 97.22%
WueecTop BIC AL BG1100019048 4.30% 5.49% 5.66%
AceHosa Kpenoct A BG11ASASBT10 8.05% 12.88% 9.43%
Tekcum Bank Af] BG1100001921 4.69% 10.91% 7.83%
Bynneng wHeectmbraTe ALICUL, BG1100067054 6.84% 4.87% 3.91%
Mpemuep cdonag ALCUL BG1100009064 24.49% 31.43% 29.79%
Bonkax eng Cuit [ponbpTtic
ACKY BG1100099065 1.35% 1.15% 1.24%
Asnepon AOCKY BGIICOLI 1076 3.05% 5.62% 9.33%
Conng Neeect AOCKHL BG1100079067 - - -
Hegewxumu Mimoth Codinn
ADCKL BG11001010869 6.13% 5.37% 5.74%
CHW Wimotn ADCHY BG 1100006060 5.73% 3.18% 2.25%
Poii MNponsptit ©BHA AOCULL BG1100026076 1.50% 0.86% 6.89%
0@ Konkopp $onp - 7 Cayr
Miet K2pwn BG9000008169 2.80% 2.61% 2.18%

IluxeeH puck

[JelHocTUTe No ynpaBneHWe Ha pUcka UMAT 3a LEen ONTUMU3UPaHETO Ha HeTHWUS JOXoJH OF
TIMXBU NPU AajleHn nasapHu NUXBEHW PaBHULLA B CLOTBETCTBME ¢ BusHec cTpaTeruute Ha
OpyxecteoTo. FpouedypuTe No ynpassieHue Ha NMUXBEHWS PUCK Ce NpunaraT oT M.T. Ha
YYBCTBUTENHOCTTA Ha [ pY>KECTBOTO CPAMO NPOMEHN B MIUXBEHNTE PaBHULLA.

LpyXecTBOTO He W3MoN3Ba KpeaWTHO duHaHcupaHe 3a AelHOCTTa CW, nopagn KoeTo
nacuente Ha [pyXecTBOTO He ca W3NOXEHW Ha NUXBEH pucK. [JefcTBUTENnHUAT edexT
38BUCHM OT MHOMECTBO haKTOpW, KOWTO BKMIOYBAT MNPOMEHMTE B NUXBEHWSA NPOLIEHT,
NOPOAEHU OT YYBCTBMTENHOCTTA CMPAMO pasnuyHuTe nepuoaw unv BanyTu.

ApyXecTBOTO NpUTeXaBa akuuu, KOWTO ca Tbpryemn Ha Bbnrapcka conposa Gopca —
Cochus, AbPXKABHN LEHHN KHIKa 1 kopnopaTuBHY obnuraumn. MHeBecTuUmMMTe ca HanpaeeHu
B CbOTBETCTBME C HOPMATUBHWUTE W3UCKBAHWA 3a WHBECTUpPAHE Ha 3acTpaxosaTenHuTte
pesepsn. B cwoTBETCTBME C NonUTUKaTa Ha [JpyxecTBOTO He ca U3BLPLIBAHU CHELUMDUYRM
Xefxupaly i AeAHOCTU BB BPb3Ka C TE3N NHBECTULIMN.

OpyXecTBOTO M3vACnsABa Alopauws u MoguduumpaHa Alopauns 3a BCeku eauH ABNroB
WHCTPYMEHT, KaTo Mo TO3M HaYMH OUEeHABA BL3MOXKHWTE OTKNOHEHUSs B UeMaTa Ha
WHCTPYMEHTa BCNEACTBME Ha NpOMAHa B MasapHuTe NUXBeHW paBHula. JiopauuaTta Ha
noprcpeiina ot akTuen kbm 31 gekemspu 2017 1. 8,52, a mognudbuumparaTa gopauns e 8,36.
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EmuTteHT

P. Bbnrapus

P. Benrapua

P. Benrapus

F. Benrapus

P. Benrapus

TB UeHTpanHa
koonepaTueHa Ganka A
Mobbsn MHeecT XonawuHe

Emucun

BG2040012218
BG2040008216
BG2040013216
BG2040009214
XS5120885634 1

BG2100019137
X50382670437

MazapHa
CTOWHOCT
nB.
69 739.75
30 053.23
605 376.18
68 656.79
1541 927.20

6 216.66
398 846.54

BsemaHuATa no nNpefocTaseHW 3aeMu ca ¢

ﬂpy}i(ECTBOTO HE € KU3NOXEeHO Ha nuxeeH PUcK.

31 pekemepn 2017 1.

[apuuHu cpeacrTsa B Kaca u HaHku
CpouHu Aeno3uTu

OepxaBHi UeHHN KHUXKE
KopniopaTueHu obnurauum Ha
YYHOESCTPaHHN EMUTEHTH
KopnopatueHu obnurayuu Ha
BBArapckM EMUTEHTU

O61Wo akTUBH

31 pekemepu 2016 r.

MapuyHu cpeacTaa 8 kaca n 6aHku
CpouHu genosuTn

AbpxaBHW LEHHW KHXKa
KopnopatusHu obnuraumu Ha
YyXASCTPaHHU eMUTEHTH
KopnopatusHnu obnuraiuu Ha
GbrrapckM eMUTEHTU

O6LWo aKTUBH

EdekTuBeH
nuxeed %

ot 0% go 0.1%
0.05%

o1 3.125% go
6%

4.50%

4.50%

EdekruseH
nuxeeH %

or 0% no 0.1%
0.05%

ot 3.125% go
4.50%

4.50%

4.50%

JIMXBOHOCHHU
aKTUBY
‘000 n..

1411
29

2762

405

6

AP

(2 273.94)
(5.36)

(33 482.38)
(307.18)
(196 123.00)

(739.15)
(84336.55)

4613

ITnxBoHOCHK
AKTUEBM
‘000 nB..

351
33

2226

3768

6

6 384

57

AP%

(3.26)%
(0.02)%
(5.53)%
(0.45)%
(12.72)%

(11.89)%
(21.15)%

thuKcupaH nuxBeH NPCUSHT W nNopagn Tosa

WManaraHeto Ha [pyxecTBOTO Ha nasapeH PUCK 3@ NPOMEHU B NWXBEHNA MPOLEHT e
KOHUEHTPUPAHO B WHBECTULMOHHWS My nopTdhein. [OpyKecTBOTO KOHTponupa Tasu
EKCMO3ULMR Ype3 NepuouyeH Nperfes Ha CBOUTe aKTUBHY U NacvBHK noanumn. OLEHKU Ha
napu4HUTe NOTOLM, KAKTO W BL3JEHCTBMETO Ha [LBUKEHWATA Ha NNXBEHUS MPOUEHT,
CBbP3aHN C WHBECTULMOHHWA nopTdein v 3acTpaxoBaTeNHUTE PE3SPBM Ce MOAENUpaT U
npernexsaar exemecevHo. LiAnocTHata Uen Ha Tean cTpaTerin e ga ofpaHuuy HeTHWTe
NMPOMEHW B CTOMHOCTTA Ha AaKTUBMTE W MACKBUTE, NPOWSTAYALLM OT ABWKEHUNTA Ha
nuxseHuTe npoueHTH. Makap 4ye € no-TpyAaHO fa ce UEMepU NuxXBeHaTa YYBCTBUTENHOCT Ha
3acTpaxoBaTesHWTe MackiBY OTKOMKOTO Ta3W Ha CELP3AHWTE aKTUBW A0 CTEMEeH, B KOATO
W3MEpBame TakaBa YyBCTBUTESIHOCT, BAPBaMe, Ye ABWKEHUATa B NIMXBEHUTE NPOLEHTU Lie
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£y npegu3BnkKaT nNpoMeHu B CTOMHOCTTE Ha aKTUBWUTE, KOMTO 3HAYUTENHO ije KoMneHcupar
NPOMEHU B CTOMHOCTTA Ha nacueuTe, CBbp3aHi C OCHOBHWTE NPOAYKTU.

KOMGVIHVIpaHVIFIT eCIJEKT OT NpoMAHa B INWUXBeHWTEe HWBa W LUEeHWUTEe Ha CbVIHaHCOBlﬁTe

M WHCTPYMEHTH, B KOMTO Ca WHBECTMPAHW pesepBuTE Ha OPYXECTBOTO MOXEe A4d ce BUMAM B
cnepapawaTta rabnuya:
. MpomsHa B MpomaAHa B lNpomana B
CTOWHOCTTA CTOWHOCTTAa Ha CTOKRHOCTTa
i Ha noprdenna or Ha
nopTdrenna aKTUBH npmu noprdenna
- OT aKTMBH NpoMSAHa B OT 3KTUBH
B NpU NPOMAHA  NUMXBEHWUTe Apwu odia
) B HMBa NpoMsHa Ha
- CTOMHOCTTA nazapa
: Ha aKuMUTE
- ne. /% ne. ne. ne.
Hropaumna 8.515
B Moguduunpana gropaugus 8.358
2 lMpomaAHa B NUXBEHUTE
HUBa 1% ~260 272,63
[ MpomMsHa B UeRWTe Ha
f akyuuTe -20.8% -825424.94
[TlpomMAHa B LieHUTE Ha
. ANCHL] -26.20% -130 509.56
N CTOWHOCT Ha MHBECTULUMNATA
B obnurauum 3114 116.21 3114 116.21 2 853 843.68 2 853 84368
CTOWHOCT Ha UHBECTULMSATA
= B aKunu 4 427 870.51 3 502 44557 4 427 §70.51 3502 44557
M CTOMHOCT Ha MHBECTULIMATA
B akuun Ha AJCKL 498 128.09 367 618.53 498 128.08 367 618.53
— CrolinocT Ha nopreiina 8 040 114.81 6 984 180.31 777984228 6723 907.78

= A NMUXBEH NpoueHT A NUXBeH NPOLEHT A LeHa aKkuuu A ueHa akuum %

- % ne. % nse.
-1.00% 260 272.53 -5.00% -221 393.53
- -0.75% 185 204,40 -10.00% -442 787.05
-0.50% 130 136.27 -15.00% -664 180.58
i -0.25% 65 068.13 -20.00% -885 574.10
g 0.00% 0.00 -25.00% -1 106 967.63
- 0.25% -65 068.13 -30.00% -1 328 3681.15
— 0.50% -130136.27 -35.00% -1 549 754.68
0.75% -195 204.40 -40.00% -1 771 148.20
o 1.00% -260 272.53 -45.00% -1 992 541.73
125% -325 340 67 -50.00% -2 213 935.26
ﬁ 1.50% -390 408.80 -55.00% -2 435 328.78
wi 1.75% -455 476.94 -60.00% -2 656 722.31

= 35.2.2 AHanus Ha KpeaMTHUA PUCK

- Mpwv ynpasnexsue Ha KPEAUTHUA pUCK [pyxecTBOTO Habnogasa pucka OT HEU3MbAHEHWE Ha
2 AHrEXUMEHTU OT CTpaHa Ha KOHTPareHTW Npu onepauuu ¢ (PUHAHCOBU MHCTPYMEHTW.
= HApyXecTBOTO & M3NoXeHa Ha TO3W PUCK BbB BPb3KA C PA3NIMYHU (HUHAHCOBM MHCTPYMEHTH],
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KATO Harp. Npy APegoCTaBAHETO Ha 3aeMW, Bb3HWUKBAHe Ha B3EeMaHMA OT KIIMEHTH,
JernosupaHe Ha CpeacTsa, UHBECTILMK B oBnurauwi u apyru.

Mpw HabniogeHneTO Ha pycKOBaTa EKCNO3MLUKMA ce oTYuTaT KonebaHuaTa B cnpaBennueara
CTOWHOCT Ha (hUHAHCOBUTE WHCTpyMeHTU. [pyXecTBOTO OCbLUECTBABA YNPABMNEHUETO Ha
pUCKa KaTo onepupa camo ¢ KOHTPareHTW, NpuTexasalym BUCOK KpeaWuTeH peiiTUHI U KoraTo
e HeobxoauMo vauckea obesnedeHns.

WManaradeTo Ha [pyXecTBOTO Ha KpeAWTEH PUCK € orpaHuyeHo 40 pa3Mepa Ha GanaHcoBaTa
CTOWHOCT Ha (bMHAHGOBWUTE axkTWBKM, NPU3HATV KbM JaTata Ha oTyeTa 3a (OUHAaHCOBO
CbCTOSHME, KaKTO € NOCOYEHs No-Jony:

2017 2016

‘000 nB. ‘000 ns.

PUHAHCOBW aKTUBU, Ha paznonoxeHne 3a npogaxba 400 -
PUHEBHCOBW aKTUBM AbPXAHW 38 ThprysaHe 7 699 8 056
Mapw4Hu cpeacTea B kaca U GaHku 1440 384
BaemaHuna no peno caenku 808 -
BaemaHus no 3acTpaxopaTenHn AOrOROPH 1016 97
11 363 8 537

PtkoBOACTBOTO Ha [IpYXECTBOTO CYMTa, Ye BCUUYKM rOpecromeHaTn (UHaHCOBW aKTUBM,
KOUTO He ca 0De3LeHABaHK fpe3 NPeAcTaBeHUTE OTYETHYU NEPUOAHU, Ca (DMHAHCOBK aKTUBK
€ BUCOKA KPEAUTHA OLEHKa, BKIIOUUTEHO U TE3W, KOUTO €A ¢ HACTBNN Nagex.

KpedUTHUAT pUCK OTHOCHO NapW W NapuyHKU eKBMBANEHTW Ce CHMTa 38 HECbIUeCTBEH, Tbii
KaTro KoHTpareHTuTe ca BaHkv ¢ gobpa penyTauus U BUCOKa BHHLIHA OLIEHKA Ha KpeouTHUSA
T

HApyXecTBOTO pPefoBHO Crnesu 3a HeW3NbIIHEHWE HA 3aAbINKEHUATA Ha KNUeHTUTe W Opyru
KOHTpareHT yCTaHOBEHU WHAUBMAYANHO AW HA FPYNW, W M3NoN3sa Taswu uHdhopMaums 3a
KOHTPON Ha KpeauTHUA PUCK.

Monutvka Ha [pyXecTsoTO € Aa M3BLPLUBA TPaH3aKUMK CaMO C KOHTpareHTM ¢ Ao6bp
KpeguTeH peidTuHr. Korato pasxogute He ca NpekaneHo BUCOKK, ce HaBaBaAT W usnosnssaT
JaHHU 3a KpeAWTeH PENTWHI OT BbHIUKK U3TOMHULM WUNKU OTYETK HA KNUEHTUTE U Apyru
KOHTPareHTy.

KpeouTHUST pUCK OTHOCHO NapuYHi CPEACTBA M APYTM KPaTKOCPOYHN DMHAHCOBY aKTUBK ce
cyYWTa 3a HeCHLIECTBEH, Tbil KATO KOHTpareHTUTe ca BaHkn ¢ nobpa penytauua M BUCOKA
BBHLIHA OLEHKa HA KPEeAWUTHUA peiiTuHr.

KpeanTHuat peiiTuHr Ha nputexasanmTe kbm 31 pexemepu 2017 r. oT [pyxecTsoTo
ObNAroBM LIEHHWM KHUXKA € KaKTO crensa:

Emucuna EMUTEHT PeidTnur AreHuns
BG2040012218 P. Benrapusa BAAZ Moody's
BG2040008216 P. Bbnrapus BAA2 Moody’s
BG2040013216 P. benrapus BAA2 Moody’s
BG2040009214 P. brrrapus BAAZ Moody’s
X81208856341 P. Benrapus BAAZ2 Moody’s
BG2040010212 P. Brunrapus BAAZ2 Moody’s
BG2040403219 P. Bvnrapus BAAZ Moody's

TE LieHTpansa koonepaTUBHA
BG2100019137 GaHka AL BB+ BAKP
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KpeauTHuaT peitTidT Ha nputexasanuTe xbM 31 gexkemepu 2016 1. or pyxecTeoto

AbLIroBKY UeHHW KHVBKa e KaKTo crnefBa.

Emucus EMuTenT

BG2040007218 P. Brenrapus
BG2040013216 P. Bonrapus
BG2040009214 P. Benrapus
BG2040008216 P. Benrapus
BG2040012218 P. Berrapun
BG2040011210 P. Bvnrapus
TB UeHTparnHa koonepatueHa
BG2100019137 baHka A

PeiTuur

BAA2
BAAZ
BAAZ
BAA2
BAAZ2
BAA2

BB+

AreHuus

Moody's
Moody's
Moody's
Moody’s
Moody's
Moody's

BAKP

B crnegsawmte Tabnuuu e npeacTaBeH aHanM3 Ha MaTypuTeTHa CTPyKTypa Ccriopes

OCTaThYHNA CPOK H& Nagex Ha CpMHaHCOBMTe aKTHBW Ha [lpyXecTBOTO!

31 pexemepun 2017 .

MapuyHn cpepcTaa B Kaca W BaHkn
ObpXKaBHK LEHHWN KHUXa
KopnopaTtnenu obnuraunn Ha
BvNrapckm eMUTEHTH
KopriopaTtusuu obnuraummn Ba
YYIKAECTPAHHN EMUTEHTU

AKUMW OTUMTaHKW NO cnpaBeAnuBa
cTofHeCT B Nevyanba u 3aryba
Baemauna no penoc caenku
BaeMaHus o 3acTpaxoBaTenHu
A0roBopu

QB0 aKTMEN

31 pekemBpu 2016 T.

MapyiyHU cpeacTsea B Kaca W BaHkn
ABpXaBHU LIEHHW KHUXAE
Kopnopatuenn cbnvrayuu Ha
BLrrapckn eMMTEHTH
KopnoparueHu obnuraumm Ha
YYHASCTPAHHN EMUTEHTH

AKUWM OTYM TEHK NO CTIpPaBeANMBa
CTOWHOCT B Nneyania u 3aryba
BaeMaxua no 3actpaxosatesin
AoroBoOpK

OGwo akTueun

Jo3m 3ImM-~6M. 6M-1T. 1r-6T. br.-20r. Bes Obuwo
MaTypu-
TeT
‘000ne 000ne Q000nNB ‘000 nB ‘000 nB ‘000 nB ‘000 np
29 - - - - 1411 1440
31 - 227 314 2180 - 2762
- - - 6 - - 6
- - - 405 - - 405
- - - - - 4 926 4926
808 - - - - - 808
- - 1016 - - - 1016
368 - 1243 725 2190 6 337 11 363
Oo3m. 3M-6M BM-1r 1r-5r. S5r.-20r. Bez O6wo
MaTypu-
Ter
‘000ne  ‘000ne ‘000 nB ‘000 nB ‘000 nB ‘000 nB ‘000 nBe
33 - - - - 351 384
47 142 2 037 - 2226
- - - 5] - - 6
- - - 3768 - - 3768
- - - - - 2056 2056
- - 97 - - - 97
80 - 97 3916 2037 2407 8 537
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35.3 AHanus Ha nuksu geH puck

NukBuger puck & pucksT [JpyXKecTsoTo Ha HE € B CbCTOAHWE ga nocpeulHe CBOWTE
CbMHaHCOBM 320 bIKEeH WA, RoraTo 1e CraHat u3ncKyemmu,

JpyKecTBOTO cnefiBa 3aAbfiXEHUATa 3a NUKBUAHOCT npousthyal oT Hapenba NeZl 3a
cODCTBEHUTE CPeacTBa WM rpaHMUaTta Ha nnaTtexocnocoOHOCT Ha sacTpaxosatennte W
npesacTpaxoeatenute Ha KomncuaTta 3a pMHaHCoB Haa30p.

Apy;ecTBoTo nocpella HYy#AWTE CW OT NMKBMEHW CpegcTBa KaTo BHMMATENHO cnegu
M3XOOALLMTE NAPUMHKY  NOTOLM, Bb3HUKBALM B X042 Ha onepaTtusHaTta  AefiHocT.
OpyxecTBOTO ALPHU hapk B Bpoid, UEHHW KHUXKA 3a ThpryBaHe, 3a Aa Nocpella nuKBUaHNuTe
cu Hyxau 3a nepuogn o 30 gHu. 3a ga ce uaberdart NUKBUAHU nMpobnemy ce UsBbLpLIBA
KOHTpON W oueHKa Ha NUKBWAHOCTTZ W NapuYMHUTE NOoTOUM Ha ﬂpy)KECTBOTO, KaToe ce
npegnpueMaTr W akTMBHM [elCTBUA KaTe NogAbpKaHe Ha KpaTKOCPOYHW Aenosutu fo 3
MeceLd.

Bbpxy nMuKBMAHOCTTA Ha [IpYyKeCcTBOTO ce W3BbplWBa exelHeBHO HabnogeHue Ha
M3XOASLLMTE M BXOASLLM NapuyHW NOTOLM Ha M eceyHa Gasa.

MpW KOHCTATMPAaHe Ha NWKBUAHWM NpobneMu © marpageHa npoueaypa no ysedoMssaHe Ha
3avHTepecoBaHuTE Nba — AULETO OTFOBOPHO 32 YNpaBneHueTo Ha pucka m CbBeTa Ha
AUpeKkTopuTe.

Ot sanousaHe Ha HAeRHOCTTa Ha [pyXecTBOTO He e OT4YeTeH HEeAoCTUr Ha NWKBUAHM
CPeACTBa UMK 3aTPYSHEHUS NPY MOKPUBAHE Ha 384bLIMKEHUATA MY.

Mpes oTyeTHUA nepuog JpyXecTBOTO HE e NON3BaNo BLHLUIHW U3TOYHMLUM Sa ocurypasaHe
H& NUKBMAHN CPEACTBA, KATO € U3NLIHABAS CBOUTE TEKYLUU 384bIKEHUS B CPOK.

Kem 31 gexkemepu 2017 r. nagexuTe Ha AOTOBOPHMTE 3afbivkeHus Ha Opywecrsoro ca
obobleny KakTo cneaea;

31 gekemepu 2017 r. KpaTkocpouHnu
Ao 12 mecelya

‘000 nB.

3a4BMKEHNA NO peno caenku 930
3aabiKeHns KeM AOCTABYULM Ha CTOKW U yeryry 69
CEE

Kbem 31 pexemepn 2016 r. nagexute Ha AOrOBOPHUTE 3abIUKEHWUA Ha [pYXecTBOTO ca
oBobWenn KaKTo cnegea:

31 gekemBpu 2016 r. KpaTkocpouHu
Ao 12 meceua

‘000 ne.

3aABMKeHNA KbM J0CTABUYNLN Ha CTOKW |1 YCNyTK 132
132

CTolHOCTUTE, CnoBecTEHM B TO3W aHanus Ha nafexuTe Ha JaabeipKeRusTa, npejcraegnasar
HEeAUCKOHTWpaHnTe NapudHW NOTOUW RO AOrOoBOPUTE, KOMTO MOraT ga ce pasnuyaeBaT oT
HanaHcoBUTE CTOWRHOCTY Ha 3a4bMKEeHUATA.

Puck ot peannsnupade Ha SQFYGM B CllyHay Ha HeOCTWUI Ha NWKBUOHW akKTWUBWU OT BCHUYKW
AKTUBUW CNYXEUIW 33 NOKPUTUE Ha 3adbrKeHusaTa no CKNIoHeHn 3acTpaxoBartentn LOoroBopu,
fpk npefsBAsade Ha MCKOBE OT CTpaHa Ha 3acTpaxoBaHWUTe niua, B PE3YNTaT Ha KOoeTo
aKTMBUTE MoXe ga Owvpar Apofaged, Ho Ha HeusrogHa LueHa, Cce KOHTponupa ot




b
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OpyXecTBOTO KaTo Ce ynpaensBaT akTUBUTE 4Pe3 W3NON3BaHe Ha noAaxogd, KoWTo
BanaHcupa kavecTso, AUBEPCUMKAUMUS, CLOTBETCTBUE MEXAy akTUBUTe M NacuBuTe,
NMKBUAHOCT U BBH3BPBLLAEMOCT Ha MHBEC TULIMUTE.

35.4 Kareropumu hMHaHCOBM akTUBY U NACHBM

BanaHcoBuTe CTORHOCTH Ha (BMHAHCOBMTE 2KTMBKM M NacuBW Ha [pyxecTBoTe morar ga
OvA4aT NpeAcTaBeHW B CrefHUTE KaTeropui:

2017 2016
‘000 ne.. ‘000 nB.
HeTekyuiv aktuan
PUHAHCOBK akTWBK, Ha pasnonoxeHwe 3a npogaxta 400 -
Tekyumu aKkTuBH
PUHEHCOBK aKTUBK, ObDXaHW 38 ThbpryBaHe 7 699 8 056
KpeguTtu v BseMaHu A
BsemaHua no peno cgenku 808 -
BsemaHusa no sacTpaxosaTeriHn 4OroBopu 1016 97
flapuyHm cpejcTea B kaca n GaHku 1440 384
11 363 8 537
PUHAHCOBM MAaCUBW MO aMOPTU3MPYEMA CTORHOCT
3aabnKeHra KoM JOCTABYULIM HA CTOKW U yeryru 69 132
3a4bIDKEHUsA Mo peno CASnKW 8930 -
999 132

36 ®PUHAHCOBU aKTHUBM, OTUYMTaHK IO CNpaBeANIMBA CTOMHOCT

CnpaBefnueata CTOWHOCT Ha (DUHAHCOBMTE aKTMBKM ¥ NAcUBW TLPIYBaHKW Ha AKTUBHU
nasapu (KakBuTo ca NyBnUYHO TbpryemwuTe AEpuBAaTMBM U TbPryemMK LEHHW KHUXKa) €
GasupaHa Ha na3zapHW KOTWPOBKM KbM MOCNefdHa JaYa Ha TbprysaHe aa rofuHaTa
®UHAHCOB aKTMB C& CYWTa 33 ThbPryBaH Ha aKTUBEH Na3ap, ako NasapHUTe KOTMPOBKKW ca
HanmM4HM oT Gopcu, AUNbPW, Bpokepu W T.H., TE3W LEHW ce NPeacTaBaAT KaTo peanHy u
PEfOBHO OCBHLUECTBABAHW NasapHy Caer K.

Cnpaseanueara CTOMHOCT Ha (hMHAHCOBM aKTMBY, KOMTO HE Ce TbpryBarT Ha akTUBeH nasap
Ce onpefenaT 4Ype3 U3NOoN3BaHe Ha TeXHWKM 3a oueHka. [pyxecTBOTO W3NOoN3Ba pasnuyHy
METOAW 33 OLEHKAa U NPeAnonoXeHns, 6asupaHn Ha NasapHW YCMOBWs, CbLUECTBYBALM KbM
Kpas Ha rofiuHaTa.

OpyxecTBoTO € npuenc ga knacuulmpa OLEHABAHETO NO crpaseaninsa CTONHOCT upes
u3NonsBaHe Ha Wepapxus Ha OLUEHKUTE MO ChpaBeaiMBa CTOMHOCT, KOSITC OTpasssa
3HaYMMOCTTa Ha BXOAHWUTE AAHHW, W3NON3BaHY NpK oNpeaensaHe Ha oueHkuTe. MepapxvsTa
Ha crpaBeANMBUTE CTOMHOCTY UMa CRegHUTE HuBa:

@) HEeKOpUrMpaHu Lie HU Ha akTUBHWUTE Nasapu 3a WAEHTUYHW aKTUBY WAK Nacuen (Hueo 1);

©) Apyrn enemeHTV NpW akTWB WAW NacuB, OCBEH BKMIOYEHUTE B HMBO 1 LI@HW Ha akTUBUHU
nasapu, Kouto morat fAa ce Habnogasar wuimu npske (HanpuMep UeHu), MnW KOCBEHO
{Hanpymep OCHOBAaH W Ha LieHy) (HMBO 2); KaKTo U

B) ereMeHTUTe Npu akTUB WNKU MacuB, KOUTO He ce ocHoBaeaT Ha Habriogaema nasapHa
UHOopMauns (HeHabnwaaeMy eneMeHTH) (HUBo 3).

HMrUBoTO B HepapxusaTa Ha CNpaBe/NUBUTE CTOWHOCTK, B paMKUTE Ha KOATO CE KaTeropuampa
OLEeHABAHETO Ha crnpasednueaTa CTOWHOCT B USINOCTHMS My oBxeaTt, ce onpegens Bba
OCHOBA Ha Hal-HWCKWA eneMeHT OT HUBOTO, KOWTO € OT 3Ha4YeHUe 3a OUEeHABaHeTo Ha
cnpasegnBata CTOAHOCT B UANOCTHUS My obxBaT. 3a Tasu Len 3HayeHUeTo Ha ZJajeH
erleMeHT Ce OLEHABa KaTo Ce CHNOCTaBs € OUEHABAHETO Ha CrpaseanveaTta CTORHOCT B
LANOCTHMA My 00XBaT.
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AKO NpK OLEHABAHETO Ha ChpapegnveaTa CTOWHOCT ObOaT W3nonssaHu Habnwazemn
EREMEHTH, KOUTO Ce HYXKAAAT OT 3HAUUTENHO KOpUrMpaHe, OCHOBaWo Ha Henabriogaemu
erneMeHT T, TakoBa Npu3HaBaHe € OT HUBO 3. 3a OoLeHABaHeTO Ha 3Ha4YeHWeTO Ha AageH
EeNneMeHT 3a OLUEHABAHETO Ha CNpaBefnuBata CTOWHOCT B8 UANOCTHMA My ofxsaTt e
HeoBxoanmo fa BbaaT B3eTH nNpeasus cnelndnysy Te 3a JafeH akTMB Unu nacue akTopu.

Cneppalwata tabnuua NpeacTaBs aHanu3 Ha AepapxXvAaTa 3a OTYWTaHe NO cnpaeeanusa
CTOWHOCT Ha ¢hUHaHCOBMTE aKkTUBW Ha [IpyxecTBoTo No eugoee kbm 31 gexemepn 2017 r.:

31 nexemspu 2017 r. Hueo 1 Hugo 2 Qbwo
‘000 ne. ‘000 ns. ‘000 ne.

LeHHy kHuxa, M3LaaeHy W rapasTmpasn ot

Peny6nuka brnrapus 2362 - 2362

Koprnopatuedu obnuraunu Ha 6snrapeku

emMmUTeHTH - 6 8

KopnopatusHun obrnvraunu 8 YyxGuHa - 405 405

AKUMN OTYMTEHM NO CripaBeAnuBa cToHOCT B

nevanta v 3aryba 4 926 - 4 928

O6uwo 7 288 411 7 899

Cnegeawara tabnuua npegcTaBs aHanmus Ha lepapxuaTa 3a OTYWTaHe MO Cnpaeeqnusa
CTONHOCT Ha PUHaAHCOBUTE akTUBW Ha [1pyecTeoTO No BuaoBe kbm 31 fekemepu 2016 r.:

31 nexemBpn 2016 1. Hueo 1 HuBo 2 QBuwo
‘000 nB. ‘000 n=a. ‘000 nEe.

AKTHBM

LieHHu xHXa, 3gageHu uny rapaHTupalu ot

Penybnnka Bobrrapus 2226 - 2226

KopnopaTueHu obnvrauvmn Ha Berrapcku

EMUTEHTH - 6

KopnopatueHu obnurayuu B wyxBuHa 596 3172 3768

AKLUMKA OTYUTEHMW NO CNpaBeanukBa CTONHOCT B

nedan6a w saryba 2 056 - 2 056

Oduwo 4 878 3178 8 056

OnpegensHe Ha cnpaBepiMBaTa CTOMHOCT

Cnpaseanueata CTOMHOCT Ha (PUHAHCOBUTE aKTUBU THPIYBaHU HA aKTUBHY nasapy (Kaksuto
ca nybnuyHo ThpryeMuTe LEHHW kHka) e Basupada Ha nasapHyU KOTUPOBKM KbM MocrnesHa
fara Ha TbpryeaHe 3a roguHara. PUHAHCOB akTUB Ce CHWUTa 33 TbPryBaH Ha akTMBEH Nasap,
Ko NasapHuTe KOTUPOBKW ca HanmwuyHn oT Gopcu, Agunbpu, Bpokepkt W T.H., TE3W LEHK ce
NpeacTasaT KaTo Peantu ¥ pefoBHO OCLL eCTBABaHK Na3apHi CASMKN.

MeTonuTe u TEXHUKUTE 3a OLEHsIBaHe, U3MON3BaHU NpY ONPEAENAHeTO Ha cnpaseanueara
CTOWHOCT, HE Ca NPOMEHEHW B CPEBHEHWE C MPEAXOAHUA OTYETEH Nepuoa.

37 Monwutuka u npouedypa 3a ynpaBneHUe Ha KanuTana
Lenute Ha JpyxecTBOTO NO OTHOLWIEHME YNpaBNEHWETO Ha KanuTana ca:

e [locTuraHe Ha [J0XOAHOCT CbpasMepHa C NOEMaHeTO HAa MUHWMMANeH pUCK OT
MHBECTUpaHe Ha 3acTpaxoRaTenHuTe CPeacTBa, 3d & Ce OCUrypWM MakcumanHa
CUIYPHOCT Ha 3acTpaxoBaHWTe fMua nNpW peanuaupaHe Ha 3acTpaxceaTernHo
cbbuTHe;

s [logabpxaHe Ha BUCOKA NUKBUOHOCT;
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e A0EKBaTHO CLOTHOLUEHUE MEXAY BROXEHUTE NapuyHn CPeacTBa B LIEHHW KHWXa U
MapuyHUTe WHCTPYMEHTH;

» OcurypnsaHe cnocobHocTTa Ha [IpyecTBOTO Aa NpOAbLXKU O3 CbLUECTBYBa KaTo
AelicTeallo npeanpuaTue u

» OcurypseaHe ageKkeaTHa PeHTabUIHOCT 38 aKUMOHepUTe, KaTo onpeaens LeHaTa Ha
NPOAYKTUTE W YCNYTUTE CU B CLOTBETCTBUE C HUBOTO HA pUCKa.

Opyxecteoto Habniogaea kanauTana W ynpaensBa  Kanutana B CbOTBETCTBME C
HOPMaTUBHUTE M3UCKBARME.

[pyxecTBOTO ynpasnasa CTPyKTypara Ha kanutana u npaey HeobXoauMuTE Nonpasku B
CHOTBETCTBUE C NPOMEHUTE B MKOHOMUYECKaTa OGCTAHOBKA M PUCKOBUTE XapakTepucTUKW
Ha CBOTBETHUTE aKTUBM.

KanutanoBute cpenctea Ha APYXeCTBOTO Ca B CLOTBETCTEME C BCUMKM MWHUMamnHW
perynaTtopHi U3NMCKBaHUA.
HeTHUAT ABAr ce uauncnaea Kato obw asnr, HamaneH ¢ 6anaHcoeaTa CTOAHOCT HA NapuTe
W MapUYHUTE EKBMBANEHTH.

KanuTansT 3a NpeAcTaBeHUTe OTYETHU nepuoan Moxe Ja Gbae aHanManpan, KakTo creasa:

2017 2016

‘000 ne.. ‘000 ne.

CobcteeH kanuTan 8 552 3 511
OBwo nacuen 1 3acTpaxoBaTenHW pesepsu 3137 346
- [Tapn 1 napuqHW eKBUB aneHTu (1440} (384)
HereH gunr 1697 (38)
CHoTHOWeEHKE HA KAaNMUTan KbM HeTeH 4 bhr (1:0.198) (1:0.004)

38 Cuburusi cnep Kpast Ha OTYETHUSA Nepuog

Ha 26 mapt 2018 r. B TbproBCKW perucTbp KbM AreHuus no BNUCBAHWATA € BNUCEHaA
npomada B CbBeTa Ha AupexTopuTe kaTo e oceobogeH eoprn [leTpoB W e HasHadeHa
CeeTocnasea AHrenosa. CbBeThT Ha AUpeKTopuTe Ha [pyXecTBOTO & B ClNedHuA CbeTas!

1. MuneH ['eoprnes Mapxoe — npefcegaten Ha CbBeT Ha ANpeKTopuTe;

2. Crolika MnapeHoBa ARNOCTONCBA — W3NBLMAHWUTENEH AUPEKTOp U YyneH Ha CuBeT Ha
aupexkTopuTe,;

3. Cesap OcmaHoBa PeB3u — uU3NBAHWTENSH AupekTop W 4neH Ha CbBeT Ha
aupektopuTe;

4. Hunada Axrenocsa NepMaHoea — YneH Ha ChBeT Ha gupek TopuTe;

5. Ceetocnaea CToityeBa AHrencea — vneH Ha CbBET Ha gUpeKTopuTe.

He ca BBb3HuKHaNWM kopurupaiyy CbOWTUS U ApYrv 3HAUUTENHW HEKopUrMpawy cubuTtna
MEeXAy Jatata Ha CbCTaBAHE HA (PMHAHCOBMA OTYET M AaTaTta Ha opoBpeuneTo Ha
thuHaHcoBUs OTHeT 0T ChBETa Ha ANPEKTOpUTE.

39 OpobpeHne Ha (hUMHAHCOBUA OTHET

®uHaHcoBuAT oT4eT kbMm 31 pgekemepu 2017 1. (BKIOUMTENHO CpaBHUTENHaTa
HhopmaLun) e cgobpeH u apuet ot CbBeTa Ha AupekTopuTe Ha 8 Maii 2018 r.




