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FrOAVWEH AOK/AL 3A JEMHOCTTA
HA 3] ,,CbIJIACUE” Af
MPE3 2019 T

[oknaabT 3a geriHocTTa Ha 3[ ,,Cbrnacue” AL (,Apyxectsoto”) 3a 2019 r. npeacTass
KOMeHTap M aHafnnu3 Ha (PUHaAHCOBUTE OTYETU, KaKTO U Apyra cbliecTBeHa MH(pOopMaLMA OTHOCHO
(hMHAHCOBOTO CbCTOSAHME W pe3yntatuTe OT fAelHOCTTa Ha [ pyXecTBoTo. M3roteeH e B
CbOTBETCTBME C M3NCKBaHMATA HA 41.33, an.l oT 3aK0OHa 3a CYETOBOACTBOTO.

MpaBeH cTaTyT U 06La MHpopMaLmna 3a ApyXecTBOTO

34 ,Cvrnacme AJ], e akuMOHEpPHO JApPYXeCcTBO, BMWCAHO B
200339643. Toprosckusa peructsp ¢ EUNK

Cefanvuweto 1 agpecsT Ha ynpasieHne Ha [ipyXecTBoTo e B Peny6nuka bBvnrapus rp. Codus
painoH ,,Bb3paxpaaHe“, 6yn. ,,Togop AnekcaHapo“ Ne 117. ’

3acTpaxoBaTtefniHO ApyxecTtso ,,Cvrnacue” Al nputexasa nuueH3 Ne 608-03/ 02.08.2013 .
ponbaHuTeneH nuueHs Ne 686-03/12.09.2013 r. n gonbnHuTeneH nuueHs Ne 541-03/05.06.2014
r. Ha K®H 3a usBbpLuBaHe Ha ciefHUTe BUL0BE 3aCTPAXOBKU:

3abomBaHus)',,3n°I°Jlyka' (BK1> nNpPOM3BOACTBEHA 3/10M0AYKA W NPOQeCHoHanHm

* 3acTpaxoBkKa ,3abonseaHe”;

* 3acTpaxoBka ,,CyxonbTHM NPeBO3HM cpeacTsa (6e3 pencoBu NPeBO3HN CpeacTBa)”;
* 3acTpaxoBka ,PefnicoBu npeso3HU cpeacTea’”;

e 3acTpaxoBKa, ToBapu No BpeMe Ha NpeB03 (BK/. CTOKM, 6arax n apyrun)”;

* 3acTpaxoBka ,,[Toxap n npupogHun 6eactemna”;

* 3acTpaxoBka,[pyrv Wetn Ha UMYLLEeCTBO”;

e 3acTpaxoBka ,,O6ua rpaxgaHcka oTroBOpHOCT”;

* 3acTpaxoBka , [ paxgaHCcka OTrOBOPHOCT, CBbp3aHa C NPUTEXaBaHEeTO M M3M0A3BaHeTO Ha
MOTOPHO MPEeBO3HO CPEeACTBO”.

Kanuntan v akumnoHepwu

OCHOBHMAT KanuTan Ha [pyXecTBoTo e B pa3mep Ha 9000 000 (peBeT muaMoHa) nesa
pasnpegeneH B 9 000 000 6pos NOMMEHHMN 6€3HaNNYHU aKLuMW C HOMWUHANHA CTOMHOCT eAuH fieB
BCAKA. M
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C PewieHune Ha O6uoTo CbbpaHne Ha aKUMOHEpUTE Ha [lpy>KecTBOTO OT 27 toHM 2019 r. e B3eTO
pelleHe 3a YBE/IMYEHME Ha aKLUWOHEpHUA KanuTan 4pe3 m3gaBaHeTO Ha HOBU 2 MWUJIMOHA
NOVMEHHW 6e3HaNNYHM aKLMmn e HoMuHan 1 nes.

Bcuukm akuum ca ¢ NnpaBo Ha NonyvyaBaHe Ha AUBUAEHT U NNKBUAALMOHEH ASN U NpeLCcTaBNsBaT
eAunH rnac ot O6LWoTo cbbpaHve Ha akLMoHepuTe Ha Jpy>KecTBOTO.

2019 2018
Bpoii Bpoii
akuunm akyunm

M3pageHn v HaNbaHO NAaTeHN akuMun:
B Ha4anoTo Ha rogunHara 7 000 000 7 000 000
Emuncua Ha akumn 2 000 000 -
AKUUM U3La[EHN M HAMBAHO NAaTeHn KoM 31 AeKeMBpu ca: 9 000 000 7 000 000

Kbm 31.12.2019 r. akuuoHepute Ha [py>KecTBoTo npuTexasaT C/MEeLHOTO AAI0BO yyacTue OT
Herosmsa KanuTan

Tabnnua Nel. 510B0 yyacTume

MpoueHTHO

Ne no peg AKUMOHEpP yyacTue B

KanuTana
1 SAOAPA” AL 2.38%
2 »POOHA - 3EMA XONTANHT” AL 9.79%
3 »YEB ®NHAHC XONTANHT” AL 7.00%
4 »KBM” EOCO/[ 9.65%
5 ~KWBYJT” EOO/J] 9.95%
6 SXONAVHI HOB BEK* Al 2.00%
7 LEKWI 98 XONOANHI AL 6.37%
8 »CEBEPKOOM-NM3A XONANHT AL 4.69%
9 SXONAVHI LEHTBP* AL 3.37%
10 ~3EM MHBECT“ EOO/ 1.37%
11 SHUK® AL 9.75%
12 »PNH MHBECT KbMIMAHN“ OO0, 9.97%
13 ,HOMOKAHOH 2000 EOO/] 0.26%
14 »I AMA ®NHAHC“ EOO/] 9.86%
15 4o ,,MPOOUT* 1.70%
16 ,AABAW3bPY CbPBUCUC KOHCYNTUHI* 004 4.94%
17 MoK ,,CblNMMACHE* AL 6.95%

CbCTaB Ha OpraHuTe Ha ynpaBJ/ieHune

34 ,.,Cvrnacue* Afl, UninTo BbPXOBEH OpraH Ha ynpasneHue e O6LLOTO CbOpaHMe Ha aKLMOHepUTe
e APY>XXecTBO C eiHOCTeNeHHa popma Ha ynpasfieHne, npefcTaBeHa oT CbBeT Ha gupekTopute (CA)
B CbCTaB:

1. MuneH Mapkos - npeacegaten Ha CA;

2. Ctolika ANocTonoBa - M3Mn. AMPEKTOP 1 uneH Ha CL;

3. Cesdp ®eB3u - n3n. AupekTtop u yneH Ha CA;

4. Cetocnaea AHrenosa - yneH Ha C[;
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5. AwungaHa N'epmaHoBa —uneH Ha CA.

[ py>XecTBOTO ce NpeAcTaBnsBa N0 CNEAHUS HAUVH;

MwuneH MapkoB - npeacegaten Ha CJ, n CToilka AMNOCTONOBA - W3NbJHUTENEH
LVPeKTOp Ccamo 3aeflHo;

3aefgH0-MapK°® B~ lMNpepgcepaten Ha CA n Ce3saP deB3n - M3NbAHUTESNEH AUPEKTOP Camo

Ctovka AnocTtonoBa - M3NbAHUTeNneH gupektop un Cesap deB3n - U3NBLAHUTENEH

ANPEKTOP CaMmo 3aefHo.

CO Ha 34 ”Covrnacme” AL nputexkasart, He ca npugobwuBannm M He ca

il
MPexXBbPAANN aKLWUN Ha APYXKECTBOTO. YyacTue B ApYrv ThbProBCKM ApYXXeCTBa UMaT:

MWNEH MIEOPI'MEB MAPTITIB
"NTTC 130604776 - egHONNYEH COOCTBEHMK Ha KanuTana;
~EJIBA TMPOMBPTUNC” OO0, EMK 201530014 - nputexaBa 50% OT KanuTtana Ha
LPYXecTBOTO;
~TEKCUM BAHK” Afl, EMK 040534040 - 3amecTHUK-npeacenaten Ha HaA30£HMH
CbBET,
MNOK ,,CbIMMACWE” AL, EMK 831284154 - npeacepaten Ha CbBeTa Ha AMpeKTopuTe
N 1naBeH U3NbAHUTENIEH AUPEKTOP; y
X3K ,,CbIrMACUE” AL, E X 175247407 - npepceparen Ha CbBeTa Ha JUPEKTOpUTE;

MOK ,CbIMMACUE” ALl, EMK 831284154 - yneH Ha CbBeTaHag u ~ ™

AVNNAHA AHTEJTOBA TEPMAHOBA
"CbITACUE” AL, ENK 175247407 - uneH Ha CbBeTa Ha AuMpeKkTopuTe-

N

[ py>XecTBOTO He e NpuAo6mBano cobCTBEHM akLmMuK Mo pefa Ha un. 1874 0T TbproBCKMA 3aKOH.

X p T ] ™ ™

3a Bbv3Harpasgewm Ha ™ HoseTa *a CbBeTa Ha AMPEeKTOpuUTe ca B

UneHoBeTe Ha C/l Ha ApPY>KECTBOTO, KAKTO 1 CBbP3aHM C TAX ML, He Ca CKIKUYBAN C JPYXXeCTBOTO
[OroBOPM, KOUTO M31M3aT OT 06MYaiiHaTa My AeHOCT UMK ca B OTK/IOHEHME OT M3NCKBAHMATA Ha
[eliCcTBALLOTO 3aKOHOAATENCTBO.

CTpyKTypa Ha 3acTpaxoBaTe/IHUA nopTgein.

Kbm 31.12.2019 rog. py>XecTBOTO OCbLLecTBABA AEMHOCT N0 CNeAHUTE BULOBE 3aCTPax0OBKU-

3abXBaH”);"3TPIOYKaL ( NPOU3BOACTBEHA 3/10M0/lyKa W MNpPodecoHa/HU

3acTpaxoBKa ,3abonsaBaHe”, KaTo 3[4paBHUTE YCNYrM W CTOKM BK/IHOYEHM B Hed ca
060Cc06eHM B NakeTn OT NOKPUTU PUCKOBE, a UMEHHO:

1
2
3.
4,
5
6

HrpodunakTnka”;
,,/13BbHOONHNYHA MenLMHCKa noMoLy”;
,»DO/THNYHA MeLNLNHCKA NOMOoLL,”;
»AONBAHUTENHW 34PaBHN YCNYTU U CTOKKN”;

,»,Bb3CTaHOBABaHE Ha pa3xoaun’;
»deHTanHa nomoLy,”.

3acTpaxoBka ,,CyXonbTHM NPeBO3HM cpeacTBa (6e3 penicoBM NPeBO3HU CpefcTBa)”;
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* 3acTpaxoBka ,,Pencosu NpeBO3HM CpeacTaa”;

* 3acTpaxoBKa , TOBapu Mo BpeMe Ha nNpeBo3 (BK/. CTOKK, b6arax n apyrun)”;
e 3acTpaxoBKa ,lMoxap u npupogHu 6egctena’;

* 3aCTpaxoBKa,Jpyru WweTn Ha UMyLLECTBO”;

* 3acTpaxoBka ,,O6Lia rpaxkgaHcKa 0TroBOpPHOCT”;

e 3acTpaxoBKa , [ paxpjaHCKa OTFOBOPHOCT, CBbp3aHa e NpuTeXXaBaHeTo U M3M0/3BaHeTO Ha
MOTOPHO MPEeBO3HO CPeacTBo”.

dNHAHCOBMW pesynTaTu

Kbm 31.12.2019 rognHa npemMuidHMAT npuxog Ha 3[, ,,Cwvrnacue” AJl Ha 6a3a HauucneHu
3acTpaxosatenHn npemun e 4 127 499 nB., nonydvyeHute npemun 3a nepuoga ca 3 896 119 ns.
Pa3snpezesieHWETO Ha Ha4YMCNIeHNTe 3acTpaxoBaTe/IHN NPeMun No 060cobeHUTe NOKPUTU PUCKOBE,
3aeflHO CbC CpaBHEHME Ha MHMOpmauMAaTa OTYETEHa Mpe3 MpeAXOA4HMA OTYeTeH Mepuoj e
npeAcTaBeHO B TabNMYeH BUS :

Tabnuua 2. HauncneHn 3actpaxoBaTe/IHX NPEMUN MO BULOBE 3aCTPaxoBKU

Hauucnexun Hauucnenu
3acTpaxoBaTesiHu 3acTpaxo!saTesiHu
NPemMun B XUN.MnB.. - NPeEMUN B XN .J1B -
MokpuTK puckose 2019 r. 20H Ir.
01.01- 01.01-
[0)
31.12.2019 /o 31.12.2018 /o
7 o

3acTpaxoBKa ,,310mnonykKa 8 0,19% 6 0.14%
3acTpaxoBKa ,,3abonsiBaHe” 4 025 97,50%

4113 98.07%

3acTpaxoBka ,, [Moxap” n

” 39 0,95%
,F1p1pogHn 6eacTBus

39 0.93%

3acTtpaxoBka ,,I paxgaHcka
OTrOBOPHOCT, CBbp3aHa
P P 14 0,34%
NpUTeXXaBaHeTO U N3MN0JI3BAHETO Ha 16 0.38%
MOTOPHO NpPeBO3HO CPeACcTBO”

3acTpaxoBka ,, O6Lla rpaxkaaHcka o
O0TroBOpPHOCT” 42 1.02% 20 0.48%

o6wwo 4128 100 % 4194 100.00%
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lMpe3 oTuYeTHMA nepuod, ca OTMMUCaHW NPEMUU MO LOrOBOPU, CKAKOYEHW B NpPeAXOofeH nepuog u
pencTeawm npe3 2019 r.,B pasmep Ha 212 xun. nesa. OTCTbNEHNUTE NPEMUN HA Npe3acTpaxoBaTenn ca
B pa3mMep Ha 3 xun. ne.a.

Mo gaHHKM oT ,,CnpaBKa 3a A06POBO/HO 34PaBHOOCUTYPEHN MMLLA MO BMAOBE MaKeTU* M3roTBEHA Ha
ocHoBaHwue Haun. 102, an. 2 oT 3aKOHa 3a 34paBHOTO ocurypasaHe kom 31.12.2019 1. 8 3 ,,Cvrnacue”
Al no 3acTpaxoBka 3abonsBaHe ca 3acTpaxoBaHu 13 208 nauua, 163 0T KOMTO ca Mo
HAMBMAYanHu/ceMeinHn porosopu, a octaHanute 13 045 ca obefuHeHn B 210 kopnopaTWBHYU
forosopu.

B Taka CTpyKTypupaHus nopTdei Ha 4py>XeCcTBOTO, 60MLMHCTBOTO OT JOrOBOPWM Ca CK/TKOYEHM 3a
eJHOroAMLLIEH NEepuoj Ha 3aCcTpaxoBaTe/IHO MOKPUTME, KaTo 3a 128 oT Tax npemuaTa e 3anfiareHa
efHOKpaTHO, a 3a oCTaHa/suTe ca AOr0BOPEeHW YCNOBMA 3a Pa3CPOYEHO naliaHe Ha BHOCKM KakTo
cnepga:

- 52 6p. - Ha iBe BHOCKY;

- 6 6p. - Ha YeTNpPW BHOCKM;

- 97 6p. - Ha 12 BHOCKM.

OT o6uwumsa pasmep Ha 3acTpaxoBaTenHuTe npemum npe3 2019 r. Hal-ronam gan 3aemar
NpUXoauTe, CBbP3aHN CbC 3acTpaxoBKa ,,3abonssaHe” - 4 025 008 nB., KaTo ycnyru no Hesa ca
MMann Bb3MOXHOCT fa nonssat 13 208 . OTHOCUTENHUAT AAN HAa NPEMUNHUA NPUXOL NO Tasn
3acTpaxoBKa, Mony4yeH Ha 6a3a Ha 06w mMa npemueH npuxog e 97.50%. 3acTpaxoBka ,,3abonssaHe”
e Hal-nonynapHa cpef pabortogarenuTe, nopagu BMEHEHUAT UM aHTaXMMEHT [a opraHusupart
3aAb/DKUTENIHN NPOPUNAKTUYHN NPErfiefin Ha CBOUTE CYXUTENN.

Tab6nuua 3. bpoii 3acTpaxoBaHu nuua

Bpoii Bpoii
3acTpaxoBaHu 3acTpaxoBaH PbcT
Bupg sacTpaxoBka nnua M nuua
01.01.2019-  01.01.2018 -
31.12.2019r.  31.12.2018r. %
3acTpaxoBKa ,,3nononyka” 726 196 370%
3acTpaxoBKa ,,3abonaBaHe” 13 208 14 968 -12%
3acTpaxoBka ,, Moxap” u ,,lNMpnpogHn
bencTeuns” 38 40 -5%
3acTpaxoBKa ,,[ paxxjaHcKa OTroBOPHOCT,
CBbp3aHa C NpuUTeXaBaHeTo N U3MNO0J13BAHETO 32 68 -530%
Ha MOTOPHO MPEeBO3HO CPeAcTBO™
3acTpaxoBka ,, O6La rpaxjaHcka
0TroBOPHOCT” ! 11 -36%
06wy, 6poi 3acTpaxoBaHu Nuua 3a 0TYETHUSA
14 011 15 283 -8%

nepuop
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Tabnuua 4. i3nnaTeHn npeTeHLUUN MO BUAOBE 3aCTPaxX0OBKW B XWU/. NB.

2019 . 2018 r.
M3nnateHun MN3nnaTteHn %
ncKoBe NCKOBe
: ’ yBe/INYEeHN
Mokputn puckose BK/.pasx.3a  BKN.PA3X3 o cnpamo
ypexpa.Ha aypexnai.Ha 2018
npeTeHUnmn npeTeHLMN
XWUN.NB. XWUN.JB.
1. 3acTpaxoBkKa ,,3/10noyKa” 3.0 0.0 300.00%
2. 3acTpaxoBka ,,3abonsasaHe” 2749.0 2645.0 3.93%
3. 3acTpaxoBka ,, Moxap” un ,,MpupogHun 0
6eacTBuA” 1.0 1.0 0.00%
4. 3acTpaxoBKa ,,[ paxgaHcKa OTrOBOPHOCT,
CBbp3aHa C NpUTexaBaHeTOo 1 N3NO0J3BAHETO Ha 2.0 13.0 -84.62.0%
MOTOPHO NPEBO3HO CPeAcTBO”
5. 3acTpaxoBKa ,, O6lla rpaxgaHcka o
OTroBOpHOCT” 2.0 10 100.00%
06,0 n3nnaTeHN UCKOBe 2 757 2 660.0 3.65%

He ce oTuMTa CbLECTBEHA MPOMSAHA B CTPYKTypaTa Ha U3MIaTeHUTE NPETEHLUN.
B pamMKuTe Ha pasrnexgaHus efjHOroMLIeH Nnepmoj ce HabnogaBar cieHUTe 0COGEHOCTU NP

pasnpefeneHne Ha pUcKa no 3acTpaxoBka ,,3abonseaHe”:

1. PucksT no nakert ,,lNpounaktTmka” e B nNpska 3aBUCMMOCT OT Cb3jafeHaTa opraHm3anns

3a NpoBeXjaHe Ha MeponpuaATMATa, CBbP3aHW C TO3W NakeT U aKTUBHOCTTA Ha 3acTpaxoBaHuUTe
nvua. Peanu3npaHeTo Ha pucka B MOBEYETO C/lyyanm e efHOKpaTtHO /cropej yc/loBMATa Ha
CKN0YEeHUA 40roBop/ B TOYHO OnpefesieH Nepuog oT AelcTBUEeTO My. MACTOTO Ha HacTblNBaHe U
pa3mepa Ha cymara 3a BCeKM efinH 3acTpaxoBaTe/eH c/iyyaid Cblo ca npeaBapuTesiHo U3BecTHU. B
cneAcTBMe Ha Tasu AeTepMUHNPAHOCT Ha OCHOBHUTE XapaKTEPUCTUKN Ha 3aCTPaxoBaTENHUAT PUCK
/Bpeme, MmAcTO, 06eM K CTOMHOCT/, ACHO Ce o4epTaBa M MNpsAKaTa 3aBUCMMOCT MexXay
opraHn3aunoHHMUTEe MpoLUecK, OKa3BalinM BAWAHWE BbLPXY peanusmMpaHeTo Ha puUcka, U
HeobX0AMMOTO PecypcHOTO 06e3neyasaHe, B C/IeICTBME Ha Ta3u peannsayus.
Mpe3 2019 roanHa nognexatin Ha npohunakTUYHM npernegm ca 12 111 nuua, a ca non3BaHU Te3un
yCnyru 8 858 nuua, KoeTo onpegend BUCOKUA MNPOLEHT Ha MNON3BaeMOCT Ha MakeT
»I1podunaktmka”. CpegHUs NPOLUEHT Ha NpeMuHannTe npogunakTuka e 73% Kato 3a cpaBHeHue
Ha HalMOHAaNHO HMBO TO3M 06xBaT Bapupa mexay 60,00% n 70,00% oT nognexatimTe.
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2. Mo naket ,,M3BbHOONHMYHA NOMOLY” ce HabnAaBa M3M0XEHOCT Ha PUCK Mpe3 Lenns
oTyeTeH nepuof. Mo BCMUKM 3acTpaxoBaTesHW LOrOBOPU APYXKECTBOTO OCUIypsiBa NOKpUTKe,
CBbP3aHO C NPejoCTaBAHETO Ha MeAULMHCKUN YCNYTU B YCIOBUATA HA U3BBbHOOMHMYHA MeULMHCKA
nomou,. ToBa OT CBOS CTpaHa Npejonpesens M M3BbLPLUBAHETO HA 3aCTPax0oBaTe/IHU MallaHns
npes yanata 2019 rog. To3n naker e 3akyneH 3a 8 215 nuua, a yciyru rno Hero ca nonssanu obuo
6158 3acTpaxoBaHu u ca u3nnateHn 1338, 9 xun. nB. (npe3 2018- obwo 9 187 nuua, a
nonssannTe ro ca 7 188, 3a konto camsnnateHn 1074.8 xun. nB ), kKato 6posa Ha NMuUaTa, KoUTo’ca
Nnon3Banu ycnyru no To3uM NakeT nNpe3 oTyeTHaTa rogmHa ce Hamansea ¢ 10%. CpegHata CTOMHOCT
Ha HeTHaTa WeTUMOCT 3a efHO nnue e 217 NB. 1 NO-BMCOK B cpaBHeHUTe ¢ 2018 r., Korato e 6una
170 nB. ToBa Ce Ab/DKM OT efHa CTpaHa Ha MO-BUCOKWUTE LEHW Ha MeLWUWHCKWUTE YCnyru
npejocTaBsaHM OT fevebHUTe 3aBefleHNs, a OT Apyra Ha 3aKyrnyBaHeTOo OT 3acTpaxoBaluTe Ha no-
NYKCO3HM OMUMKN Ha NakeTa, BKAKOYBALLM MaKCUManeH 6poi cneynanusmpaHmn ycnyru.

3. [lonsBaHeTo Ha naketn ,bonHWMYHaA nomow,™ ce xapakTepusmpa C HepaBHOMEPHO
pasnpejeneHne Ha pucka B paMKUTe Ha pasrnexaHus nepnos ot efHa rognHa. 3actpaxoBaHu no
TO3M nakeT ca 7368 nuua, kato npe3 2019 roa. ca npeasseHn 302 npeTeHUUN Ha CTOMHOCT 342,
7xun. ne. (3a 2018 r. ca npeasseHn 431 npeTeHUMM Ha CTOMHOCT 233,7 xun. ne.). B noseyeTo
cnydau, Npu Bb3HUKBaHE Ha 34paBeH NpobnemM 3acTpaxoBaHUTe nuua ce o6pbLLAT 38 CbAeNCTBUE
KbM KOOpPAMHATOPUTE 38 CBOEBPEMEHHOTO MY M e()eKTUBHO OTCTPaHsABaHe.

CpeaHus paamep Ha eHa n3nnaTeHa npeTeHUMs no 1o3mn naket 3a 2019 r. e 795 n.. (3a 2018
roguHa e 542 nB. ) n 6enexun pbCT, Ab/HKalW, ce Ha 3aKynyBaHeTO OT 3acTpaxoBawuTe Ha no-
NYKCO3HW OMNUMKN Ha NaKeTa, BK/IKOYBALLN MaKCUMasieH 6poil ycnyru.

4. OT naket ,,JJONbAHUTENHWN 34paBHN YCAYTN N CTOKWU” - 3aCTpaxoBaHM Mo TO3WN MaKeT ca
5234 nuua, KaTto e nonseaH ot 208 nnua, 3a KOUTO ca 3aniaTteHun 2,6 Xun.aB. I cpegHo no 12nesa
(3a 2018 roguHa e nonssaH oT 89 nuua n ca 3annateHu 2.1xmn.ns. uam cpegHo no 23,60 nB. ) un
6enexu cnafj Ha HeTHaTa LeTUMOCT.

5. AHanM3bT Ha HeTHaTa KBOTA Ha WEeTUMOCT Mo nakeTt ,,Bb3cTaHOBABaHe Ha pas3xoau” u
»~AdeHTanHa nomow,”, Npefonpefens peweHNneTo Ha [APYXXKecTBOTO 3a MpeanasiMBoCT Mnpu
npegnaraHe Ha Te3u nakeTu. Bunpekn ToBa B NnpejBapuUTeNHUTE eTanmn Ha CK/IlYBaHeTO Ha MHOTO
OT rpynoBuTe LOrOBOPKU, KaKTO B NPeAXOLHU rOANHM Taka n KbM 31.12.2019 r., KaTo He06X0ANMO
yC/i0BUE 3a peain3npaHeTo UM Ce Hanara M3MCKBaHeTO OT CTPaHa Ha KIMEHTUTE 3a BKIOYBAHETO
Ha Te3n nakeTn BLB 06XBaTa Ha 3aCTPaxoBaTe/NIHOTO NMOKPUTHE.

Mpe3 2019 r.naket ,,Bb3cTaHoBABaHe Ha pa3xonmn” e 3akyneH 3a 60 56 nuua n e nonssaH
0T 3 524 3acTpaxoBaHW, KaTto ca m3nnateHn 127, 5xun. ne. unn 21 nB. 3a efHO nuue (npes 2018
r. e Mofi3BaH oT 6774 3aCTpaxoBaHW, KaTto ca uannateHun 236 xun. fis. unu 34 NB. 3a eHO NuLe).

Maket ,,[leHTanHa noMoLL” e 3aKyneH 3a 2 962 nuua 1 e nonseaH ot 1 862 3acTpaxoBaHMu,
Kato ca usnnateHn 169, 6 xun. ne. unm 91 nB.3a e4HO 3acTpaxoBaHo nuue (npe3 2018 r. 3a 1498
nnua causnnateHn 351 xun. nB. unv 234 nB.3a eIHO 3acCTPaxoBaHo NnLe).

Pa3xoau, CBbP3aHM CbC 3acTpaxoBaTenHaTa [eiiHoCT.

Mpes 2019 roa. 34 B ,,Cbrnacue” A/l ca n3BbPLUEHW pPasxXxoamn 3a ypexxgaHe Ha NnpeTeHUuunTe,
aKBU3aLNOHHN 1 afMUHUCTPATUBHMN pasxoim, CBbP3aHN C OCHOBHaTa feiiHOCT B pasmep Ha 1 335
XWn. N1B.

Pa3xofuTe 3a ypexzaHe Ha NpeTeHuMuTe ca Jo6aBeHN KbM pa3Mepa Ha u3nnaTeHuTe UCKoBe
32 2019r.

PaKTMYECKOTO pa3xojBaHe Ha (PUHAHCOBYM CPefCTBa € pasnpesesieHo Mo rpynu 1 oTpaseHo B
Tabnuua 5.
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Tabnuua5: Pa3snpegeneHne Ha  (aKTUYECKM  U3BBbPLUEHUTE  aKBU3aALWOHHM 1
aAMWUHUCTPATUBHU Pasxogm.

Pa3xoaun cBbp3aHu ¢ AelHOCTTa PaKTUYeCKM pas3xoamn

Xun. ne. %
Pasxoau 3a maTepuanu 18 1.35
Pa3xoam 3a BbHLUHW yCnyru 349 26.14
Pasxoau 3a nepcoHana 665 49.81
Pasxoau 3a amopTtu3sauyma 91 6.82
Pa3xoau 3a obesleHKa 12 0.90
Opyru pasxoan 200 14.98
O6wo 1335 100%

duHaHCoB pe3ynTaT oT feliHocTTa Ha 3/, ,,Cbrnacne” A/l npe3 0OTYETHUA Nepunos

1. Mpuxogn: Kvm 31.12.2019 r. HauyucneHWTe CYETOBOAHM NpPMXOAWM 3a nepuoga oOT
Ha4yanoToO Ha rognHarta Bb3M3aTt Ha 8 423 xun. NnB., OT KOUTO:

MpemueH npuxog - 4 128 xwun. ne..
Apyr TexHnyecku npmuxog - 1xun. ne.
Mpuxopg ot Aanosu yyactua - 11 xun. ns.
Mpuxog OT ApYyrun MHBECTULUUNK - 25 XK. NB.
MONOXUTENHW Pa3IMKN OT NpeoLeHKa CTOMHOCTTa Ha UHBECTULMUTE U MPUXOAMN OT INXBU -
4 007 xun. n..
Meyan6a oT peannsayna Ha UHBECTULUUTE - 245 XKN. NB.
Apyrun npuxoam - 5 xun. n..
Mi3mMeHeHMe Ha aKTUBY 1 MacuBM NO OTCPOYEHU JaHBUN - 1 XWN.NB.

2. Pa3xoan: OT HayanoTo Ha rognHata fo 31.12.2019 r. HauMcneHUTe CHETOBOLHUN pa3xoan
Ha ApYy>XecTBOTO ca B pa3mep Ha 7 906 xun. nB., OT KOUTO:

Pa3xoau 3a npekpaTteHu LOrosopu - 212 xun. n..

M3nnateHn npeteHunn - 2 757 Xun. ns.

lMpomsaHa B 3acTpaxoBaTe/iHUTe pe3epeun - 529 xun. n..

lMnaTeHn npemun No AOroBop 3a npesacTpaxoBaHe - 3 XW/. NB.

MnateHy cymm no LOroBop 3a yyacTue B MONOXKUTENHUA (PUHAHCOB pe3ynTart -13 xun.fs.
AAMUHUCTPATUBHM pasxoaun - 1032 xun. ns.

AKBU3aUNOHHM pa3xoamn - 303 xun. fs.

OTpuuaTenHn pas3nukKy oT NPeoLeHKa Ha MHBecTUUmMn - 2 987 xun. ns.
Pa3xoan 3a ynpas/fieHMe Ha MHBECTULUMW - 8 XUN. NB.

3arybu oT peann3auuns Ha UHBeCTULMMUTE - 13 XuUn. fB.

Lpyru pasxoau, BKI. NPEOLEHKN Ha CTOWHOCTU - 49 Xun. nB..
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Tabnuua 6: 3ageneHn TeXxHU4YecKn pesepsun Kbm 31.12.2019r.

XWN. NB.
lMpeHoc-npemueH peseps 1661
PesepB 3a npeacToawm nnawaHums 1 137
PesepB 3a HEN3TEK/IN PUCKOBE 176
3anaceH goHp 4
Pe3epB 3a 60HYCU 1 OTCTBIKM 14
O6uwo 2992

3. ®uHaHCOoB pe3ynTtaT: . ApyXecTBoTo Npukntoymn 2019 rognHa ¢ nofoxurtesieH GUHAHCOB
pe3ynTaT B pasmep Ha 517 xun. nB. /NeTCTOTUH N cefleMHaaeceT/.

VHBECTMUMOHHUAT nopTdein Ha [py>XXecTBOTO MoXe Aa 6bjie NpeAcTaBeH, KaKTo crefBa :

Tabnuua 7: ®PUHAHCOBU aKTUBU, ibpXaHU 3a TbpryBaHe

2019 2018

XWUN. NB. XWN. NB.

AKunm 5874 5031

[bpXaBHW LLeHHN KHWXa 2 469 2219

KopnopaTtusHu obnuraymum 131 558
KONeKTUBHM MHBECTULIMOHHWN CXEMU 3

8 477 7 808

KpaTKocpouHuTe (HMHAHCOBM akKTWBWM MpeACTaBAsABaT WHBECTMPAHE Ha 3acTpaxoBaTe/HUTE
pe3epBu U COBGCTBEHW CPeAcTBa B aKuuW, U3LafeHN OT TbPrOBCKM [PYXECTBA U APYXXeCTBa CbC
crneymanHa UHBECTULMOHHA Lien, NPUeTH 3a TbProBus Ha (oHA0Ba 6opca U B AbPXKABHU LLEHHM
KHWXa, W3[jafleHn W rapaHTMpaHu oOT Peny6numka Bbarapusa. ®uHaHCOBWTE aKTMBM ca
KnacuguumpaHmn KaTo (OMHaHCOBW aKTUBMW, AbPXKaHW 3a TbpryBaHe.

d1HaAHCOBM aKTMBM Ha Pa3nosioKeHMe 3a npojaxba

®UHaAHCOBMTE aKTUBK Ha pasnofiokeHWe 3a npojaxba, npeacTaBnsBaT NpPUAOOUTU AbPXKABHU
LLEHHM KHWKa, rapaHTupaHn OT AbpxasaTa ¢ HOMuHan 150 xun.nB. n 6anaHcoBa CTOMHOCT KbM
31.12.2019 r. B pa3mep Ha 158 xun.ns. (kbm 31.12.2018 [.-166 xun.ns.)

NHBeCcTUUMNTE ca NPUA0GUTU B CbOTBETCTBIE C M3NCKBaHMATA Ha Kogekca 3a 3acTpaxoBaHeTo 3a
MHBECTMpPaHe CO6CTBEHM CPEACTBA C Lie/l MOKPMBAHE Ha 3aAb/iKeHWs N0 3acTpaxoBaTe/HM
[0rOBOPM MPY OCbLLECTBABAHE HA 3aCTpaxoBaTenHaTa ]eiMHoCT.

KpeaUTHUAT PeNTUHT € OLeHKa 3a Ka4eCTBOTO M CUTYPHOCTTA Ha 06IMraLMoHHUS AbAr Ha fajfeH
eMUTEHT, (hopMMpaHa Bb3 OCHOBA Ha aHa/n3 Ha PUHAHCOBOTO MY CbCTOsiHMe. Kbm 31.12.2019 r.
nputexasaHuTte oT 34 ,,Cvrnacne“A/ll hMHAHCOBM aKTUBM Ha Pa3nosioXeHue 3a npojaxoba, ca ¢
eMUTEHT MUHNCTEPCTBO Ha (PUHAHCUTE C KpeauTeH peTuHr BBB oT S&P.
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AHANN3 HA YTIPABMEHWE HA PNCKA

OcHoBHUTE prcKoBe npef KouTo e nsnpaseHo 3[ Cvrnacue A/l ca: nognucBavyeckn puck, nasapeH
PUCK (/INXBEH, LLleHOBM W BaNyTeH PUCK), KPeAWUTEH PUCK, ONEpaTUBEH PUCK U NIMKBUAEH PUCK.
Bcekn eanH OT BMAOBETe PUCKOBE Ce WM3MepBa W Yynpas/isaBa, CbrNacHO pasnopeouTe Ha
HOpPMaTMBHUTE aKTOBE, perynupaiiu 3acTpaxoBaTefiHaTa AeNHOCT M CbO6pa3HO Bb3NPUETUTE
BbTPELLHW MpaBusa, pernameHTupaLLyn cTpyktypara u yHKLMUTE Ha Cneunann3npaHnTe 3seHa B
[py>XecTBOTO, 3aHMMaBaLL M Ce C Ta3u JeiHOocCT.

OCHOBHaTa e/l Ha PbKOBOACTBOTO € [ja Ha/MOXM ACHO OMpejeneHn napameTpu 3a onepaLunTe B
APYXXeCTBOTO, Taka 4e fa OrpaHWyyM MakKCMMasiHO MNOTEHLUWANHOTO HEeraTMBHO B/USIHUE Ha
puUcKoBeTe BbpXY (PMHAHCOBUTE MYy pe3ynTaTy.

AHaNnM3 Ha PUCKOBETE, Ha KOWUTO € U3/10KeH 3aCTpaxoBaTeNHUA nopTdeinn Ha [pyXecTBoToO.

1. Moannceavyecky pUCK - TOBA € PUCKBLT OT 3ary6a nnm HebnaronpusaTHa NPoOMsaHa B CTOMHOCTTa
Ha 3aCTpaxoBaTeNHWUTe 3a4b/KEHUS B Pe3yTaT Ha HENOAXOAALLM [OMYCKAHUS MO OTHOLLEHWE Ha
(hopMMpaHeTo Ha LieHa Ha 3acTpaxoBaTeNHNUTE MPEMUN U pe3epBuUTE.

MoANMCBaYeCKUAT PUCK e Hail-CUIHO M3paseH B Ha4yanoTo Ha Mepuoja Ha npeanaraHe Ha HOB
npogyKT. Cb3HaBalilkn TOBa APY)XXECTBOTO MPOBEXAa KOHCEpBaTMBHA MOAUTUKA Ha CTPUKTHO
crnasBaHe Ha LEHOBMTE MapamMeTpu W u36sreaHe Ha AOMbJAHUTENHW OTCTLMKM U CheuunanHu
yCnoBus. 3a KOHTPO Ha NOAMMUCBAYECKNA PUCK B APY>KECTBOTO NpeAnpreMa akTUBHU MePKU, KaTo
OrpaHMYaBaHeTO Ha pUCKa C BbBEEHO CaMOyyacTMe Ha 3aCTpaxOBaHWTe Nnlia W npeasiaraHe Ha
pasyMHU IMMUTN Ha OTFOBOPHOCT.

2. Ma3apeH pucK (NUXBEH PUCK, BaNnyTeH PUCK U LEHOBU PUCK) - TOBA € PUCKBLT OT 3aryba nim
HebnaronpmaTHa NPOMAHa BbB (DMHAHCOBOTO CbCTOSHME B Pe3yNTaT Ha Heo4YakKBaHa NPOMsAHa B
nasapHuTe LEeHW, BalyTHUTE KYypCOBe W INXBEHWUTE MPOLEHTN, CBBLP3aHW C OMNpefeNisHeTo Ha
nasapHara CTOMHOCT Ha aKTMBWUTE, NacuBUTe U Ha (PUHAHCOBUTE UHCTPYMEHTU NPUTEXaBaHW OT
OpyxecTtBoToO.

3. KpeguTeH puUcK - ToBa e pUCKbT OT 3aryba unm He6naronpusiTHa NpomMsiHa BbB ()MHAHCOBOTO
CbCTOSIHWE B pe3ynTaT Ha KonebaHWs B KpeanTHaTa NO3nULMA Ha EMUTEHTA Ha LEHHU KHMXa, Ha
KOHTPAreHTU UAmn Ha ANbXHULM, CNPSIMO KOUTO 3acCTpaxoBaTensT MMa B3eMaHus, nog popmaTa Ha
PUCK OT HEU3Mb/IHEHUE OT CTPaHa Ha KOHTPareHTa, Ha PUCK CBbP3aH C JIMXBEH MPOLEHT, UN Ha
PUCK CBbP3aH C NasapHaTa KOHLEHTpayms.

BofeHN OT MOMMTUKA HA MUHMMU3MpPAHE Ha KPeaWUTHUS PUCK, E€KCNepTUTE Ha ApY>KEecTBOTO
BHMMATENHO CMeAAT 3a HaBPeMEHHOTO NoracsiBaHe Ha 3afb/HKEHMSATA KaTo NpuM Heo6XoAMMOCT
npeanpuemar HaBpeMeHHU MepPKM 3a AVBEpPCUULIMPaHEe Ha pUCKa.

4. OnepaTUBEH PUCK - M3pa3siBa Ce B OTK/OHEHME OT OYaKBaHWUTE pe3ynTaTu MpPou3Tuyalo ot
HEMOAXOAALM UNN Hefobpe (YHKLMOHMpAWM BbLTPELLUHM MPOLEeCH, XOopa UAW CUCTEMU, UK
BbHLWIHM CbOMTMA. 3a M36srBaHe Ha OMepaLMOHHUA PUCK [PYXECTBOTO Mpeanpuema peguua
MepKM. Ha nbpBO MSCTO € ponsATa Ha CUCTeMa OT BbTpelleH KOHTpon. M3rpageHata u gobpe
(hyHKLMOHMPpaLLa paboTa Ha cny)6aTa 3a BbTPeLleH KOHTPOA rapaHTMpa N36srsaHeTo Ha MOPOYHN
MPaKTUKM N MEXaHW3MM 3a OLLETABaHe Ha KOMMaHuATa. YacT 0T MexaHU3MuUTe 3a npeanassaHe oT
“3MamMm ce MocTmra upes:

. npOBepKVI Ha ronemMu WeTn oT KOMUCUA OT KOMNETEHTHU CNYXXUTENN.
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 OTKpMBaHe W aHa/nM3upaHe Ha K/KYOBM PUCKOBU WHLMKATOPU B eXeAHeBHaTa
onepaTuUBHA feHOCT.

* (PyHKUMOHMPpalLaTa MHMOpPMaLMOHHA CUCTEMA OCHLLECTBABA TEKYL, KOHTPO/ BbPXY
npeasBsABaHWTE MPETEHUUU M n3nnawaHu obesweteHms. Ms3bareat ce gybnupaHe Ha
naawaHms no efuH 1 cblm npobnem.

5. JINKBUAEH PUCK —TOBa € PUCKBLT B pe3ynTaT Ha HEBBb3MOXHOCTTa Ha 3acTpaxoBaTens fa
peannavpa UHBECTULUN 1 APYTW aKTUBW, 3a 1a MOKPME CBOMTe (DMHAHCOBM 3aib/IKEHUS, KOraTo Te
cTaHaT U3UCKYyeMU. Y MpaBfeHMETO Ha TO3M PUCK CEe OCbLLECTBSIBA Ype3 NPOBeXAaHe Ha MONMTUKA
Ha MHBECTMpaHe Ha pe3epBuTe N COBCTBEHUTE CPeACTBa, CboOpaseHa ChC 3aKOHOBUTE pasnopeasm
1 HaMBb/THO OTrOBapsALLa Ha M3NCKBAHUATA 3a IMKBUAHOCT Ha cpeficTBaTa. [epnMoanyHmns aHanms Ha
NPeaCcTOAWNTE 3a4b/KEHUS Ha APYXXeCTBOTO KbM 3acTpaxoBaHUTe nuua M [JOCTaBUMLMTE
(hopMMpa M3NCKBaHMATA KbM WMHBECTULMOHHUA nopTdein. CTporo ce cvbaogaBa 6anaHchLT B
M3M0N3BaHNTE MHCTPYMEHTM 3a MOCTUIaHEe HA BUCOKA JOXOAHOCT, MPUEM/INB PUCK N HEOGX04MMA
NUKBUAHOCT.

5.CbbEUTUA CNEA KPAAHA OTYETHWA NEPNOA

B nepuopga cnep gatata Ha uHaHcoBus oTyeT Ha 3[ ,,Cwrnacue” AL fo jarata Ha HeroBsoTo
ofobpeHue B CBeTOBEH Mallab ce paspasu MoOULHA enuaeMuosiorMyHa Kpusa, CBbp3aHa C
pa3npocTpaHeHNeTo Ha HOB KopoHasupyc (COVID-19). Ha 11 mapTt 2020 r. C30 06s8K rno6anHa
naHgemus oT COVID-19. Ha 13 mapt 2020 r. HapogHoTo cbbpaHue Ha Peny6nvka bbarapus
06581 N3BBbHPELHO NOMOXEHME BbPXY Lsnata Teputopumsa Ha Peny6aunka bbarapus, cuntaHo ot 13
mapT 2020 r. go 13 anpun 2020 r, KoeTo Gewe yabmkeHo o 13 main 2020 r. n npemMuHa B
n3BbHpeaHa cutyauma go 13 toHn 2020 r. HapogHOTO cbbpaHue BbL3NOXMU Ha MUHUCTEPCKNA
CbBeT fia npeAnprveMe BCUYKM HEOO6XOAUMM MEPKM 3a OBNaffBaHe Ha N3BbHpeHAaTa CUTyaL s BbB
Bpb3Ka c naHgemuata ot COVID-19 n B cvoTBeTrcTBMe C Y. 57, an. 3 oT KoHCTUTyUMUATa Ha
Peny6nunka bbvnrapus.

Kakto B bbarapusa, Taka U B CBETOBEH Mallab, ca npeanpveTu MepKM 3a OrpaHuMyaBaHe Ha
pasnpoctpaHeHueto Ha COVID-19, oT KOMTO Npon3TMYaT CEPUMO3HU COLUATHO-UMKOHOMUYECKHU
nocneguum noyYTn BbB BCUYKM cepn, B T.4. 3a6aBAHE B MKOHOMMUYeCKaTa aKTUBHOCT, BPEMEHHO
cnupaHe Ha LUeNM WKOHOMWYECKM OTpaciM M BfowWaBaHe Ha (PUHAHCOBOTO MM CbCTOSIHUE,
HamaneHue Ha notpebneHMeTo, yBe/MYaBaHe Ha BbTpelHaTa M BbHLWHA 3a40bXHANOCT Ha
AbpXaBuTe M HamaneHue Ha OpPYTHUSA UM BbTPELeH MNPOAYKT, HamasisaBaHe Ha TeMMNOBeTe Ha
pacTex, yBenmyaBaHe Ha 6e3paboTuuaTa u cnaf B 4OX0AMTE Ha HaceneHneTo. B pesynrtar Ha ToBa
npes nocnegHUTe Meceuu 1 (PUHAHCOBUTE Masapu pearvpaxa OYpHO CbC 3HAYUTENIHU CrnafoBe B
THbProBUATa UM C BONATUTHOCT Ha LEHUTE.

3a UuennTe Ha M3roTBsiHe Ha HacTosAWMS QUHAHCOB OTYET PbKOBOACTBOTO OLEHsIBA NaHAemMusTa
KaTo HEeKoOpuUrupawo cb6uTne, HACTLNWUIO cned fataTa Ha QUHAHCOBUSA OTYeT.

OuyakBaHMATa Ha pbkKoBOACTBOTO Ha 3[4 ,,Cbrnacue” AL nNo OTHOWEHME [AeliCTBUMETO Ha
3acTpaxoBaTe/iHNTe 4OFOBOPM U feAHOCTTa N0 YpeXxkAaHe Ha NPeTeHU MM B yCI0BUATa Ha MaHAeMua
ca, Ye CblMTe HAMA [ia Ce 0TPa3AT ChLLEeCTBEHO BbPXY AeNHOCTTa Ha 3acTpaxoBartens. He ce ouyaksa
HapacTBaHe Ha npeTeHLMWUTe 3a Bb3CTaHOBSABAHE Ha pa3xXxoAmn Mo 34paBHa 3acTpaxoBKa, Tbil KaTo
HOBMAT KOPOHaBMPYC € M3K/I0UYEH OT 3acTpaxoBaTe/IHO MOKpUTWE puUcK. HesaBucMmo OT TOBa
Lpy>XecTBOTO npeanpuemMa HeobxoauMuTe [eWCTBMA 3a OCUTypsiBaHe Ha Bb3MOXHOCT 3a
noTpebuTennuTe ga ynpaenssaT CBOUTE PUCKOBE, KAaTO OCUTYpU AOCTBLM U HENpPeKbCBaeMOCT Ha
npegnaraH1Te 3actpaxoBaTenHUTe ycnyru. Jpy>ecTBoTo 0T4MUTa, Ye B Cb3gajeHaTa 06CcTaHOBKaA
noTpebuTennTe MOXe fa He ca B CbCTOAHWE Aa U3Mb/IHABAT CBOW LOFOBOPHMU 3a4b/DKEHUS UK
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MoraT fa 6bAaT NpUHYAEHU Aa NPOMEHAT CTaHAAPTHOTO CM NoBeAeHMe (Hanp. HEB3MOXHOCT 3a
3aBeX/aHe Ha MpeTeHLMs B M3NCKBAHUA CPOK U Ap.), NOPagu KOETO KANEHTUTE CBOEBPEMEHHO Ca
MH(OPMUPaHK Ype3 oduumanHaTa CTpaHMLa Ha 3aCTPaxoBaTens B UHTEPHET KakK M3BbHPegHUTe
MEpKM MOraT [a Bb3AeiCTBaT BbPXY TEXHWUTE AOrOBOPHM OTHOLIEHWS U NPeJOCTaBeHN YCNYyTW.

[0 HacToAWw A MOMEHT [Ipy>XeCcTBOTO He OTYMTA HEraTUBHO OTPaXEHMe BbPXY 3acTpaxosaresHara
[enHoCTTa OT Kpu3saTa, npegmssukada oT COVID-19. MpemuiiHUTe NpUXoamn ocTaBaT cTabuHN B
CbOTBETCTBME C OYaKBaHWATA Ha PbLKOBOACTBOTO M Ha CK/IKOYEHUTE AOroBOpW, a pasxofuTte 3a
WeTUMOCT He 6Genexart yBenmyeHue. Bbnpekn ToBa 3HauMTeNHUTE CnafoBe B TbProBuATa U
nosuweHaTa nasapHa BOMATUAIHOCT Ha (OHAOBUTE 6GOpPCU Npefv3BMKa 3HAYMTENEH cnaj B
CTOMHOCTTA Ha WHBECTULMUTE Ha [pyXecTBOTO BbB (PUHAHCOBM aKTUBM, OTYMUTAHU O
cnpasef/inBa CTOMHOCT, KOETO Ce 0Tpa3n HeraTMBHO Ha ()MHAHCOBMTE MokasaTe/nn WU JoBeAe [0
cnaj Ha cob6CTBeHWA KanuTan noj pasmepa Ha BNUCaHUA KanuTan cfef Kpas Ha 0TYETHUA Nepuos.

PbkoBoACTBOTO Ha 3[, ,,Cbrnacue” ALl e npegnpueno akTUBHW [elcTBMA 3a nNofobpsBaHe Ha
KanuTanoBuUTe NoKasaTenn, ocurypsaBaHe Ha crna3saHe Ha HOPMATUBHU U PErynaTtopHU N3NCKBaHMA
W orpaHu4aBaHe Ha MOTeHUManHUTe Obfewyn HeratMBHM eeKTU, OocUrypssaHe Ha
HEenpeKbLCBaeMOCT Ha OCHOBHUTE (DYHKLMUU N aKTUBEH MOHUTOPUHT Ha BXOAAWNTE U N3XOAALLNTE
napv4YHyM NOTOLMN N CTOMHOCTUTE HA MHBECTULUUTE Ha [pYy>KeCcTBOTO.

Bbnpekn ye KbM HaCTOALMA MOMEHT Ce 04aKBa HasIOXKEHUTEe OrpaHNYeHna B CBETOBEH Mallab ga
ca BPEMEHHW, Nopaamn HeacHoTaTa B MPOAB/KUTE/IHOCTTA HA NaHAeMnyHaTa Kpu3a, pbKOBOACTBOTO
Ha 3] ,,Cvrnacue” A[l He e B CbCTOSIHME fa HanpaBu HaAeXAHO MPOrHo3npaHe v M3MepBaHe Ha
e(heKTUTEe BbPXY ObAewiata AeWHOCT M pe3ynTaTuTe Ha APYXecTBOTO. ToBa OT CBOS CTpaHa 6u
MOrno fa foBefe A0 NpomMsHa B 6anaHCOBMTE CTOMHOCTM Ha akTMBWUTE Ha [pyXecTBOTO,
onpefeneHn BbB ()MHAHCOBMA OTYET YPE3 M3BBLPLLBAHETO HA MPELLEHKN U AOMYCKaHMA OT CTpaHa Ha
PbKOBOACTBOTO NPY ONPELENSHETO UM U OTUMTaHe Ha Hali-HafeXAHaTa HalMyHa MH(popMauns KbM
farara Ha npubnn3NTeTHUTE OLLEHKMN.

Hama gpyrv 3Haunmy cbOuUTUSA, HACTBNUAW MeXAY AaTaTa Ha (PUHAHCOBMA OTYeT M Jarata Ha
OTOPU3MPaAHETO My 3a U3AaBaHe, KOUTO Aa M3NCKBAT OMOBECTABAHE UMW fa MPOMEHAT PMHAHCOBOTO
CbLCTOAHMeE Ha [Ipy>KecTBOTO.

6. CTPATEIr'MA HA PASBUTUETO

OCHOBHaTa Lef e PY>XecTBOTO fa Ce 3aBOKBa NO3NLMA Ha 6bArapckns 3acTpaxoBaTeneH nasap
1 yCropeaHO ¢ TOBa [1a MOBULIM KAauyecTBOTO M PEHTaBUTHOCTTA Ha 3acTpaxoBaTenHus nopTdeiin.
3a MoCTUraHe Ha Te3W LeNn ApY>XKeCcTBOTO Lie NPeAnpuUemMe CneaHnTe MepKu:

e W3rpaxpaaHe v pa3BUTUE Ha TbProOBCKA CTPYKTYypa B LifnaTa CTpaHa;

e WsrpaxpaHe Ha cneuyuduyeH NOAXOA KbM pas3IMYHUTE KAUEHTCKUA CETMEHTU -

KOpropaTMBeH, CPEAHN N ManKn NpeanpusaTus n HaceneHme (Npogax6u Ha Ape6Ho);
e ONTUMUM3MpaHE U HamansBaHe Ha Pa3xoauTe;
+ [lpuBNMuaHe 1 3ana3BaHe Ha KOMNETEHTEH M BUCOKO MOTMBMPAH NepCoHar.

22 mai 2020 .

rp. Cooms

Crolika AnocTonioBa Cesgap deB3n
N3nbnuutenex gupektop | \J M3nbnHuTeNeH gupe
Ha 3[4 ,Cvrnacne“ A, V Ha 3[4 ,,Cvrnacue”
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NEKNAPALNS
3A KOPMOPATVBHO YTMPABJ/IEHVE HA
30, CbINACUE” AfL
MO U/l. 40, A/l. 1 OT 3AKOHA 3A CYHETOBO/ACTBOTO

1. NHpopmaLnsa 0THOCHO criassBaHe rno LenecbobpasHoCT Ha:
a) HaunoHanHMA KOoAeKC 3a KOpnopaTnBHO yrnpaB/ieHue

34 ,.Cvrnacme” AJl He ce e NIPUCHEAMHUNO KbM AeicTBaLLMA HalunoHaneH Kogekc 3a
KOpNopaTuBHO ynpas/fieHne, OKONKOTO KOAeKCHT ce npunara camo 3a NyosmnyHm gpy>KecTsa
N e NpenopbUnTeneH 3a ,,Apy>KecTBa, KOUTO naaHupaT ga npugobusT nybnuyeH cTaTyT,
KaKkTOo 1 3a gpy>ecTBa Cc npeobnajasalyo 4bp>KaBHO U 06LLMHCKO yyacTure?”,

34 .,Cvrnacme AL He e ny6/MYHO APYXKECTBO, KbM HACTOALMA MOMEHT He
Bb3HaMepsBa fa npugobue cTaTyT Ha TakoBa APY>KECTBO M He e ApYXecTBo C npeobnagasallo
AbPXKaBHO U 06LWMHCKO yyacTue.

0) 4pYr KOLeKC 3a KOpnopaTuBHO ynpaB/ieHWe;

KbMm HacToawma momeHT 34, ,,Cornacue” ALl He cnassa Apyr KOAEKC 3a KOPnopaTuBHO
ynpas/ieHue, pasfinyeH OT MNOCOYeHWdA Mo-rope HaumoHaneH KOAeKC 3a KOPMopaTtuBHO
ynpaBsneHue.

B) MH(hopMaynsa OTHOCHO NMPaKTUKUTe Ha KOPNOpaTUBHO ynpasJieHUe, KOUTO ce
npunarat ot 34 ,,Cbrnacue” A/l B gonbNHEHNE Ha Kogekca no bykea "a'" mnm 6yKBa
’16";

34 ,Cvrnacue” AL He npunara [ONBLAHUTENIHW MNPaKTUKU Ha KOPMOpPaTUBHO
ynpasneHue, B JONb/HEHNE HA KoJeKca no 6ykea "a" unmn 6yksa "6".

A npasneHueTo Ha 3[, ,,Cvrnacne A/ ce ocbliecTBaBa Ha 6a3a Ha yTBbpAeHM NpaBuna
3apabota Ha CbBeTa Ha ANPEKTOPUTE, KOUTO pernaMmeHTupaT yHKLMUTE U 3a4b/KEHNATA Ha
CbBeTa Ha gupekTopuTe, npouegypaTa 3a 36op U 0cBo60XaBaHeTO Ha YneHoBe Ha CbBeTa
Ha AMpPeKTopuTe, CTPyKTypata u KOMMETeHTHOCTTa My. B ynpaBneHneTo Ha [Lpy>XecTBOTO ce
npunarat U3MCcKBaHMATa 3a NpodecroHanHa KBanmukaumns n HafgeXxaHocT, Npu cnasBaHe Ha
Kopgekca 3a 3acTpaxoBaHeTo U [lonuTuMkaTa 3a W3NCKBaHMATA W KBanuukaumata 3a
HaeXX4HOCT Ha nuuara, kouto pvkosogaT 34 ,,Cornacune” AL.



Bcuuky cnyxuTenn Ha [pyXecTBOTO ca 3amo3HaTh C YCTaHOBEHWUTE BbTPELIHU
npaeuna 3a NpoecroHasHO NOBEefeHVe U He Ca KOHCTATWPaHU Clydan Ha HecbobpassiBaHe C
TAX.

2. O6acCHeHMe OT CTpaHa Ha pY>KeCTBOTO KOU YacTW Ha KOAeKca 3a KOPNopaTuBHO
yrnpassieHue no T. 1, 6yksa "a" wau 6yksa "'6" He cnas3sa M KakBW Ca OCHOBaHMATA 3a
TOBa, CbOTBETHO KOraTo eMUTEHTDHT € peLluns fa He ce M030BaBa Ha HMKOe OT npasunaTa
Ha KoJeKca 3a KOprnopaTuBHO ynpas/ieHMe - 0CHOBaHUS 3a TOBa;

TekCTbT e Henpunoxkum cnpamo 3 Cowrnacue AL

3. OnncaHne Ha OCHOBHUTE XapaKTEPUCTUKM Ha CUCTEMUTE 38 BbTPELLEH KOHTPO/
M ynpaseseHne Ha pucka Ha 3[ ,,Cvrnacue” Al BbB Bpb3Ka C npoueca Ha hMHaHCOBO
OTUMTaHE;

Cuctemara 3a BbTpeweH KoHTpon Ha 34 ,,Cvrnacue” AL ocurypsasa crna3BaHeTo Ha
3aKOHOBUTE W PEryniatopHU WM3MCKBaHMA OT CTpaHa Ha 3acTpaxoBaTensi, e)eKTUBHOCTTA U
e(hMKacCHOCTTa Ha [AeHOCTUTe Ha 3acTpaxoBaTe/Ns BbB BPb3Ka C HEroBUTE LeSiM, KaKTO U
Ha/IMYHOCTTa U HaJeXAHOCTTa Ha (hMHaHCcoBaTa U Apyra nHhopmaums.

Cuctemarta 3a ynpaeneHue Ha pucka B 31 ,,Cvrnacme” A/l BKnoUBa npouecute u
OTYETHMUTE NpoLesypu, HE0OOXOANMM 3a OTKPUBAHE, N3MepBaHe, HabNOeHMEe Y OTYMTAHE Ha
PUCKOBETEe, Ha KOUTO € U3N0XeH unu 6y Mors/ Aa 6bAe M3/I0XEeH 3acTpaxoBaTesis, KakTo U
TAXHaTa B3aMMHa 3aBUCUMOCT.

34 ,,Cvrnacue” AL npunara MNMonuTtrka 3a ynpasneHne Ha puUcka, NnpueTa c peLleHune
Ha CbBeTa Ha AupektopuTe no MNpoTokon ot 3acefaHue Ha C/A, ot 29.12.2014 r., U3SMEHeHa 1
JonbnHeHa c peweHne no MNpoTokon ot 3acegaHne Ha C/A ot 08.08.2016 r. MonutukaTta 3a
ynpaB/ieHWe Ha pycKa BKIKOYBA YyNpaB/ieHNETO Ha PUCKA BbB BCAKA OT 06/1acTUTe No un. 77,
an. 4 ot Kogekca 3a 3aCTpaxoBaHeTo 4pe3 onpejeNisHeTO Ha CbLLLeCTBEHUTE PUCKOBE, Ha KOUTO
e M3/I0XeH 3acTpaxosaTens. [locpefCcTBOM Te3n NMOMAUTUKW Ce MoArnomMarat MexaHusmMuTe 3a
KOHTPON U Ce OTYUTAT ecTeCTBOTO, 06XBaTbT U CPOKOBETe Ha AeiHocTTa Ha 3/[, ,,Cbrnacue”
Al n cBBLp3aHNTE C Hes PUCKOBe.

PBbKOBO/ACTBOTO Ha 3acTpaxoBaTensi HOCU OTrOBOPHOCTTA 3a OCUTypsABaHE MOAX0AALLO
noAAbpXKaHe Ha CYETOBOAHWUTE JAHHM W Ha MpoLecuTe, KOUTO rapaHTupar, Yye uHaHcosaTa
NH(OpMaUnNs e yMecTHa, HafleXXHa, B CbOTBETCTBME C MPUIOXKUMOTO 3aKOHOAATENCTBO U Ce
M3roTBAT U Ny6AMKYBaT OT APYXXECTBOTO CBOEBPEMEHHO. PbKoBoACTBOTO Ha 3/[, ,,Cbrnacue”
ALl npernexpga n ofobpssa (MHAHCOBUTE OTYeTW, 3a fa Ce rapaHTupa 4ye (PUHAHCOBOTO
CbCTOSIHME U pe3ynTaTuTe Ha APY>KECTBOTO Ca NPaBU/IHO OTPA3EHMN.



a) BbTpeLUeH KOHTpPON

Cucrtemara 3a BbTpeweH KoHTpon Ha 3[ ,,Cvrnacue” Afl rapaHTupa, ye 4pYyXXecTBOTO
M3BbPLLUBA AEMHOCTTA CU CbINAcHO AelCTBALLOTO 3aKOHO4AaTeNCTBO, CbAelicTBa 3a NOCTUTaHe
Ha OMTYManHa onepaTUBHa ENEKTUBHOCT, KOPEKTHOCT M HafeXXAHOCT Ha ()MHAHCOBO OTYMTAHE.

BbTpewHnaT KOHTPOo e LANOCTEH MPOLEC, OCbLLECTBABAH OT OPraHUTe Ha yrnpas/ieHune
N OT CNYXUTENNTE Ha Pa3INYHM iepapXMYHN HABA OT OpraHM3almoHHaTa cTpykTypa. Kntoyosa
pons umMaT 4YeTUpMTe OCHOBHM (DYHKLMM B pamKUTE Ha 3acTpaxoBaTensd —QyHkuuaTa no
yrnpaBneHne Ha pucka /pUCK-MeHUXKXBbPBLT/, (YHKLMATA 3a CbOTBETCTBUE, (DYHKUMATA MO
BbTPELWEH OAWUT M aKTiepckata (yHKuma. CnyxXuTenmte CbC CbOTBETHUTE PbLKOBOLHU
(hYHKLMM ynpaBnsBaT PbKOBOAEHWUTE OT TAX 3BeHa U OpraHu3mpaT BbTPELHNA KOHTPON B TAX.

0) BbTpeLeH oanT

B 34 ,,Cvrnacue” ALl e 060C06eHO 3BEHO ,,BbTpewleH 04UT”, KOETO OCbLLECTBABA
M3NbHEHNETO HA (DYHKLMATA NO BbTPELLEH OAUT HA BCUYKUN CTPYKTYPWU, LERHOCTM 1 NpoLecn
B 3/ ,,Cbrnacve” AL, 1 4naTo AeMHOCT BK/OYBA OLEHKA Ha afjeKBaTHOCTTa U ePEKTUBHOCTTA
Ha CMCTemaTa 3a BbTPELIEeH KOHTPO M Ha APYTUTE e/IeMEHTU OT CUCTemMaTa Ha ynpas/eHue.

[eliHocTTa Ha AupekumaTa ce pbKOBOAWM OT fiMLe, KOeTO € 0406peHo Aa pbKoBOAU
(yHKUMATA NO BbTPELIEH OAWUT OT 3aMeCTHUK-npefcefaTens Ha Komucuata 3a (PUHaAHCOB
Haf30p, PbKOBOJELL, ynpasfeHue ,3acTpaxoBaTeneH Hagsop“, ¢ PeweHue Ne 423-03 ot
17.06.2016 T.

B) ynpaB/ieHNe Ha pucKa

OpraHusaunoHHata cTpyktypa B 31 ,,Cbrnacue” Afl, cBbp3aHa C ynpas/ieHWeTO Ha
puCKa, Ce CbCTOM OT:

. CbBeT Ha INPEKTOPUTE;

. Cnyxb6a ,,BbTpewseH KoHTpOn”;

. Puck MeHnaxXsp;

. OTroBsopeH akTHoep;

. Avpekuyunsa ,,lMNpaBHa 1 perynatopHa nonmtmnka”

OpraHusauynoHHaTa CTPYKTypa rapaHThpa CnasBaHeTO Ha OCHOBHWMA NpUHUMN 3a
pasfensaHeTo Ha OTFOBOPHOCTUTE MEX/Y OTAE/IHUTE 3BeHa C Lien npefoTeparaBaHe KOHPMINKTA
Ha UHTepecw.

C ornep BaXHOCTTa Ha cucTemaTa 3a ynpaB/ieHWe Ha puUcKa U C Len eeKTUBHO U
eukacHo ynpasneHue, py>XecTBOTO npuiara mofena Ha ,,TPUTe IMHUM HaA 3awimTa‘.

Kbm CbBeTa Ha AMPEKTOpUTE e Cb3hafleH KOHcyntatuBeH opraH - KomuTeTsbT Mo
ynpaB/ieH/e Ha pUcKa, KOWTO ce CbCTOM OT npepcedaTens Ha CbBeTa Ha AUPEKTOPUTE, PUCK
MEHUKbpa U OTFOBOPHMA aKTIOEP Y YMATO OCHOBHA POJIA € LLeHTPannM3npaHoTo ynpasfieHne
Ha pucka. KoMUTeTbT M0 ynpaBieHne Ha pucka HabngaBa eKcnosnumaTa KbM pucKkoBeTe, U
cbrnacysa Tasu eKcno3uuus cnpsMo NpueTuTe orpaHUYeHUs 3a BCEKN efjUH OT TAX.



KaTo 4acT OT cucTemata 3a ynpaBfieHMe Ha pucka [pyXecTBOTO perynspHo fa
M3BbPLLBA COOCTBEHA OLIEHKA Ha pucKa n nnatexocnocobHoctta /COPI/. COPI1 nokasBa Ao
KakBa CTeneH Bb3NPMETUTE MpoLecuTe MO YynpaBNeHWe Ha puUcka B APYXKECTBOTO ca
NOAX0AALLM 3a HErO U e 6a3a 3a B3MaHe Ha YNpaB/eHCKN peweHmns oT CbBeTa Ha APEKTOPUTE.

4. WNupopmauyua no yned 10, naparpad 1, 6yksmu "B", "r", "e", "3" un "u" ot
Ouvpektnea 2004/25/EO Ha EBponeiickma napnaMeHT u Ha CbBeTa oT 21 anpun 2004 r.
OTHOCHO NpeAnoXeHNATa 3a NOrnbLiaHe,;

TekcTbT e Henpunoxum cnpamo 34 ,,Cvrnacue” AL

5. CbCcTaB M (YHKUMOHMpPAHE Ha aAMWUHUCTPATUBHUTE, YNpPaBUTENHUTE WU
Haf30pHUTE OpraH N TEXHUTE KOMUTETK

B 34 ,.Cvrnacmue* AJl ce npunara YnpasfieHCKa 1 opraHusaumoHHa cTpykrypa. C Hes
ce onpeaensT OCHOBHUTE (DYHKUWOHANHW XapaKTepuCTUKM Ha PbKOBOLHWUTE W ApYyru
ONBXHOCTU M NO3ULUN B APYXKECTBOTO, OPraHn3alMOHHUTE BPb3KM U B3aUMOAENCTBUSA MEXAY
TAX.

34 ,.Cvrnacne* AL e akuMOHEpHO [ApYXecTBO C efHOCTeneHHa cucTema Ha
ynpasneHue. 3acTpaxoBartendart ce ynpasnasa oT CbBeT Ha AMpeKTopuTe. BbpxoBeH opraH Ha
ynpaBfeHve Ha ApyXecTBOTO e O6LWO0TO CbbpaHue Ha akLMoHepuTe.

O6woTo cbbpaHMe Ha aKUMOHEpPUTE Ha [LPYXEeCTBOTO BK/HO4YBA B CbCTaBa CH
aKumMoHepuTe C npaBo Ha rnac. Npoeexnja ce Hal-Manko BeAHBX FOAMLIHO UM NpuUTexasa
cnefHaTa KOMNETEHTHOCT:

a) npuema, U3MeHs 1 AoNnb/Ba ycTaBa Ha [Jpy>XecTBOTO;

0) yBenmnyaBa 1 HamansBa kanuTana Ha [lpy>KecTBoTo;

B) Npeo6pa3syBa 1 npekpaTaBa ApYy>XecTBOTO;

r) m3bmpa n ocsBoboxjaBa 4ieHoBeTe Ha CbBeTa Ha AMPEKTOpUTE U onpegens
Bb3HarpaXxaeHneTo nM;

L) un3bmpa n ocsBoboxpgasa cfef MpefBapuTeNniHO cbrnacyesaHe ¢ Komwucuarta 3a
(bMHaHCOB Haj30p ABe OAUTOPCKM [LPYXKeCcTBa, KOUTO fAa MPOBepAT W 3aBepsAT roAMLWHUTE
CnpaBKW, fOKNaAN 1 NPUNOXKEHWSA Ha 3acTpaxoBaTens;

e) npMemMa roguwHus MHaHCOB OTYeT CNej NPUKKYBaHe Ha 04uUTa U NpecTaBsHe Ha
OLWTOPCKMA [OKNaJ, B3eMa PeLLeHne 3a pasnpejeniaHe Ha neyanbara, 3a nonbv/iBaHe Ha POHA
»Pe3epBeH” 1 3a nsnnawaHe Ha JUBULEHT;

X) B3ema peLleHune 3a n3faBaHeTo Ha obaurayuu;

3) 0cB060X/jaBa OT OTFOBOPHOCT YieHoBeTe Ha CbBeTa Ha AUPEKTOPUTE;

1) NpMeMa roguiieH oTyeT 3a eiiHOCTTa Ha (DYHKLMATA MO CbOTBETCTBUE;

i) n3bumpa n ocBobOXKaBa YIeHOBETE HA OAUTHUA KOMUTET, 0406psBa HErOBUA CTaTyT
M Npuema OTYeT 3a AeNHOCTTa Ha OAUTHUS KOMUTET;

K) pewaBa 1 Apyru BbNpocKU, NpefoCTaBeHN B Herosa KOMMETEHTHOCT OT 3akoHa
ycTaBa.



CbBeTbHT Ha AUPEKTOPUTE € KOJIEKTMBEH OpraH 3a ynpaB/ieHWe Ha 4PY>KecTBOTO. 3a
cBOATA eAHOCT TOM ce oTumMTa nNpes O6LWOTO cbOpaHne Ha aKLMOHepuTe.

CbBeTbT Ha aupektopuTe Ha 3] ,,Cvrnacue” ALl ce cbCTOM OT NET PU3NYECKM NunLa,
n3Mexay KouTo ca usbpaHu: npefcegarten Ha CbBeta Ha AMpPeKToOpuUTe, ABaMa U3NbAHUTENHU
4jieHoBe /gupeKTopn/ N ABamMa He3aBUCUMM YNIEHOBE.

LpyXecTBOTO Ce NMpefAcTaBnsBa 3aefHO OT ABamarta U3NbJAHUTENHWN SUPEKTOPU, KAKTO
M OT BCEKM OT M3NbAHUTENHUTE AUPEKTOpPU 3aefHO e npefcejatens Ha CbBeTa Ha
AVpeKTopuTe.

B 34 ,Cvrnacue A/ gelictBa Monutmka 3a Bb3HarpaxgeHuarta, npveta ot CbBeTa Ha
avpektopuTte. MonnTmMkarta ce npunara Nno OTHOLIEHWE HA Bb3HArpPaXAeHMATa, BKAOUNTENTHO
TPYAOBUTE Bb3HArpPaXXAeHUs U Apyrn MHAHCOBU U MaTepuanHn CTUMYN, KakTo U obnaru,
CBbpP3aHMW C NEHCUOHMpPaHe Ha C/ieJHUTEe KaTeropmmn nepcoHan:

1. Cny)XXnTenuTe Ha pbKOBOAHMW ANTBXXHOCTU - U3NBAHUTETHUA AUPEKTOP, Y1eHOBETE Ha
CbBeTa Ha JUpeKTopuTe;

2. OTroBOpHWUA akTep, aKTHepuTe W CAY>XUTENUTe, MU3NbAHABALWLM KOHTPOIHU
(hYHKLMW, KaTO rNaBeH CYeTOBOAMUTEN,

3. BCWYKM Apyrn  CAYXUTENN, UYUUTO Bb3HarpaxgeHusa ca CbU3MEPUMU C
Bb3HArpaXgeHnaTa Ha CAYKUTENM NO T. 11 T. 2 N YNUTO AENHOCTM OKa3BaT BAUAHUE BbHPXY
puckoBusa npoduna Ha [Apy>ecTBOTO. Bb3HarpaxeHWeTo Ha nuuarta, 3a KOUTO ce npunara
Monutukata cnopeg npeasuAeHOTO B UHAMBUAYANIHUTE UM AOFOBOPM MOXKE fia BKIOUYBA KAKTO
NMOCTOSAHHO, TakKa U MPOMEH/INBO Bb3HarpaxgeHune. CbOTHOLWEHNETO MeXAY eNeMeHTUTe Ha
Bb3HArpaXJeHMeTo MOXe Ja ce pas3fnyasa 3a pas/IMyHUTe KaTeropum nepcoHan. O6uimte
KPpUTEPUN MpU onpejensHe Ha Bb3HArpaXxieHuara ca no3uumaTa Ha CbOTBETHUA CYXUTEN,
Bb3/I0XKEHUTE MY OTFTOBOPHOCTU M HaTpynaHus npogecMoHaneH Onur.

MHpopmauma 0THOCHO roAULIHNA pasMep Ha NoayYeHUTe OT YneHoBeTe Ha CbBeTa Ha
OVPEKTOPUTE Bb3HArpaXAeHUs W AONBbAHUTENIHW CTUMY/IM € ONOBECTeHa B TOAULIHUA
(hnHaHcoB oTyeT 3a 2019 .

Mpe3 2019 r. O6WO0TO CbOpaHMe Ha akUMOHepuTe Ha [py>XeCcTBOTO He e rnacyBano
LONBAHUTENHW Bb3HArpaXKAeHNs Ha YneHoBeTe Ha CbBeTa Ha AUPEKTOpUTE.

Mpes 2019 r. He ca CKNOYBAHW cAenkn mexay Apy>KecTBoTOo 1 YneHoBe Ha CbBeTa Ha
OVPEKTOPUTE U/MNN CBBP3AHM C TAX LA, C U3K/IHOYEHME Ha HAYUCIEHUTE U U3NIaTeHn npes
neprofa Bb3HarpaxgeHus.

OanTeH KOMUTET

CbrnacHo peweHue Ha O6wWOTO cbbpaHMe Ha akuuoHepute ot 30.05.2017 r. u B
CbO!BercTeme cbC 3aKOHOBUTE M3WCKBAHWA U KOHKPETHWUTE HYXAu Ha [pyxecTtsoTto, B 3/
»Cbrnacme A[ aelictBa OAMTEH KOMUTET B C/IeAHUS CbCTaB:

1. pou. a-p Ann Ann Beiicen, . e. ¢, per. oguTop - npeacegaten Ha OAUTHUSA KOMUTET;

2. BaHren PymeHoB AHKOB —4/ieH Ha OANTHUA KOMUTET U

3. leopru OeHyoB MeTpoB - usieH Ha OAUTHUA KOMUTET.



OCHOBHUTE (QYHKUMM Ha OAUTHUSA KOMUTET ca AeuHupaHn B T[lpaBUHUK 3a
opraHusaumsaTa un geriHocTtTa Ha OgUTHMA KoMuTeT Ha 3/, ,,Cbrnacue” AL n ce n3passsar B:

1. HabntogaBaHe Ha npoueca No )MHaAHCOBO OTUYUTaHe B MPeAnpUATHETO;

2. HabnwpgaBaHe Ha e(eKTUBHOCTTa Ha CMCTeMaTa 3a BbTPeleH KOHTPON B
npesnpuaTUeTo;

3. HabnwpgaBaHe Ha e(EeKTMBHOCTTA Ha CucTemMara 3a Yynpas/ieHWE Ha pucka B
npesnpuaTneTo;

4. HabnohaBaHe Ha fielHOCTTa MO BbTPELWHMA O4MT B NPeANpUATHETO;

5. HabnwogasaHe Ha He3aBUCUMMUA (DMHAHCOB OAMT B MPEANPUATMETO, Kato B3ema
npefBuL KOHCTaTaLuMnUTe 1 3aK/IOYeHnaTa, CBbp3aHn ¢ 06XBaTa Ha NPOBEPKUTE HA BbHLUHMNSA
04uT;

6. u3BbpBaHe TMpernef Ha He3aBUCMMOCTTa Ha PerucTpupaHus oguMTop Ha
npesnpuUATMETO B CbOTBETCTBME C M3UCKBaHMATA Ha 3akoHa U PernameHT (EC) Ne 537/2014,
BK/IIOUMTENHO HabntoaBa LenecbobpasHoCTTa Ha NPeAoCTaBAHETO Ha AONBIHUTENIHW YCNYTK
OT PerncTpupaHuns oAUTOP Ha OAUTMPAHOTO NpeanpuUaTHe.

6. OnucaHue Ha nonuTukKata na MHoroobpasme, npuaaraHa no OTHOLUEHUE Ha
aAMUHUCTPATUBHUTE, YNPaBUTE/THUTE N HAA30PHUTE OPraHn Ha EMUTEHTA BbB BPb3Ka C
acnekTun, KaTo Bb3pacT, Noa nnm obpasoBaHue U NpodecroHaneH onuT, AeNnTe Ha Tasun
NoNMTUKA Ha MHoroobpasme, HauMHBLT Ha MPUIOXKEHNETO W WU pe3ynTaTuTe npes
OTUETHMA Mepuof; KoraTo He ce npuaara takasa noauMTUKa, gekrapayunsara cbabpixka
0651CHEHME OTHOCHO NPUYMHMTE 3a TOBA.

[py>kecTBOTO nonaga B xunoresnTe Ha ui. 1004, an. 12, nopasn KOETO KbM
HaCTOALMNA MOMEHT He epa3paboTwio v He npuiara NOAWTMKA Ha MHOroobpasme.

22.05.2020 r.



GrantThornton RSM

AJOK/AA HA HESABVCVMUTE OANTOPK

[o akunoHepuTe Ha
3[4 Covrnacue AL
rp. Codoms

Joknas OTHOCHO oauTa Ha (PUHAHCOBUA OTYeT

MHeHve

Hve M3BbPLIMXME OAMT HA (MHAHCOBUS oTdyeT Ha 3[, Cbrnacue All (,3acTpaxosaTesnsi“), CbAbpxall oT4eT 3a
(PMHAHCOBOTO CbCTosiHME KbM 31 Aekemspy 2019 1. 1 oTyeTa 3a Nedyan6arta wam sarybata v Apyrus BCeoGXBaTeH
[l0X0fl, OTYeTa 3a NMpPOMeHWUTe B COGCTBEHUSI KanuTasl 1 oT4YeTa 3a napuyHuTe NoTouy 3a roavHaTa, 3aBbpluBalla Ha
Tasn fara, Kakro 1 NosICHATENHUTE MPUIOXKEHUSI KbM (PUHAHCOBMSA OTYET, BK/OYBALLM M 0GO6LLIEHO OMNOBECTSBaHE
Ha CbLLECTBEHUTE CUETOBOAHW NOSUTUKN.

Mo Halle MHeHue, NPUIOXEHUAT (OMHAHCOB OTYET AaBa BspHa U YecTHa npefcTasa 3a (QMHAHCOBOTO ChCTOSIHWE Ha
3acTpaxoBatenisi kbM 31 aekemBpy 2019 r., HeroBuTe hMHAHCOBY Pe3ynTaTy OT AeliHOCTTa M NapuUyHUTE My NOTOLM
3a roguHaTa, 3aBbpluBalla Ha Ta3u jata, B CbOTBETCTBME C MexXAyHapoAHuTe cTaHAapTu 3a (OMHAHCOBO OTYMTaHe
(MC®O0), npvetn oT EC 1 6brapckoTo 3aKoHOAATENCTBO.

Ba3a 3a n3pasnBaHe Ha MHeHVe

Hve wusBbpwMXMe Hawma oauT B CbOTBETCTBME C MexayHapogHuTe oputopckm ctaHgapti (MOC). Hawwute
OTFOBOPHOCTU CBI/IACHO Te3W CTaHJapTu ca OnucaHu AOMbAHUTENHO B pasgena oT Hawwa goknag ,OTroBopHOCTU
Ha oguTopa 3a oauTa Ha PuHaHCOBMSA OTYeT . Hue cme HesasBucumym OT [pyXecTBOTO B CbOTBETCTBME C
MexayHapoaHWsa eTUYeH KOAEKC Ha MpodhecuMoHaIHUTEe CYeTOBOAMTENN (BKIHOUUTENHO MexayHapoaHu cTaHfapTv
3a He3aBMCUMOCT) Ha CbBeTa 3a MexZyHapoAHW cTaHapTu no etuka 3a cuetoBogutenu (Kogekca Ha CMCEC),
3ae/lHO C eTUYHUTE U3NCKBaHUA Ha 3akoHa 3a HesaBucuMus uHaHcoB oauT (3HPO), NPUIOKMMK MO OTHOLLEHWE Ha
Halwmna oanT Ha IMHaHCOBKSA OTYeT B Bbarapusa, Kato HUE U3MbHUXME W HawWTe ApYrM €TUYHW OTTOBOPHOCTM B
CbOTBETCTBME C U3uckBaHuATa Ha 3HPO u Kogekca Ha CMCEC. Hue cuutame, ye OAMTOPCKUTE [oOKasaTesicTsa,
NoJly4eHn OT Hac, ca AoCTaTbYHM Y YMECTHU, 3a Aa OcurypaT 6a3a 3a HaleTo MHEHVe.

ChblLecTBeHa HECUTYPHOCT, CBbp3aHa C NpeAnosioKeHNETO 3a AelicTBaLlo NpeanpusiTie

O6pbliame BHUMaHWe Ha MNOSCHeHUS 4.24  3Hauyumy MpeLeHKn, NpubnsMTEeNHW OLEHKU U NPeanosioXeHus Ha
PBbKOBOACTBOTO MpU U3rOTBAHE Ha dmHaHcoBMs otyeT" M 33 ,CbOuTUS cnep kpas Ha OTYETHMSA nepuoa” KbM
hMHAHCOBMA OTYET, B KOUTO € OMOBECTEHO, Ye B CBETOBEH Mawlab ce paspasu MOLLHA enuaemMuosnormyHa Kpusa,
CBbp3aHa C pasnpoCTpaHeHMEeTO Ha HOoB kopoHaBupyc (COVID-19). Ha 11 mapt 2020 r. C30 o6sBu rnobanHa
naHgemunsi ot COVID-19. Ha 13 mapt 2020 r. HapogHoTo cbbpaHue Ha Peny6nvka Bbnrapus 065BY M3BBLHPEAHO
nosioeHe BbPXY Usnata Teputopus Ha Penybnvka Bbnrapusi, cumtaHo ot 13 mapt 2020 r. go 13 anpun 2020 T,
KoeTo belle yab/mkeHo Ao 13 mari 2020 r. 1 npeMuHa B U3BbHpeAHa cutyauust o 13 toHn 2020 r.

BbNpekn Ye KbM HACTOSLLMS MOMEHT Ce OuakBa Has/IOKeHWUTe orpaHuyYeHusl B CBETOBEH Mawab [a ca BPEMEHHU,
nopaau HesicHoTata B NPOAB/HKMTE/IHOCTTA Ha NaHAeMUYHaTa Kpu3a, PbkoBoACTBOTO Ha 3[, ,Cbrnacue” ALl He e B
CbCTOSIHME [a HanpaBu HaAeXAHO MNPOrHo3MpaHe M uM3MepBaHe Ha edekTUTe BbpXy Obaewiata AeiHocT u
pesynTatuTe Ha ApYXecTBOTO.

[0 HacTosWMA MOMEHT [pYyXecTBOTO He OTuMTa HEraTMBHO OTPAXKEHMe BbpXy 3acTpaxoBaTefiHata [eiHocTTa oT
Kpusata, npeamssukaHa ot COVID-19. MpemuiiHTe NpuUxXoay ocTaBaT CTabu/IHU B CbOTBETCTBME C OYaKBaHMATA Ha
PBKOBOACTBOTO U Ha CK/IHOUEHUTE [I0rOBOPU, @ pasxoauTe 3a LETUMOCT He 6enexar yBenmdexve.

Bbnpekn ToBa 3HauUUTENHUTE CNafoBe B TbProBuATa M MNoBULLIEHATa NasapHa BOMATW/IHOCT Ha CbOH,QOBI/ITe 60pCVI
npean3Buka 3HadyuTesieH cnapj B CTOMHOCTTa Ha vHBecTuunnTe Ha [pyxecTsoTo BLB (*)VIHaHCOBI/I aKTnBU, OTUYUTaHU
no cnpasegsinea CTOMHOCT, KOeTo ce oTpasn HeratMBHo Ha d)MHaHCOBI/ITe nokasartesnnm n goeeae A0 cnaj Ha
cobCcTBEHMA KanuTan noA pasmMepa Ha BnucaHuAa Kanutan cnen Kpasd Ha OTYETHUA nepuoa.

Tean hakTy nokasear, Ye e Ha/uLe CblecTBeHa HECUTYPHOCT, KOATO 61 Morfia Aa nopoau 3HA4YMTeNHW CbMHEHWs!
OTHOCHO CMOCOBHOCTTA Ha [lpyXXeCTBOTO Aa NPOAL/MKM Aa (YHKLMOHMPA KaTo AeiicTBallo npeanpusTue.

PbkoBoactBoto Ha 3[, ,Cbrnacue” ALl e npeanpueno akTUBHW OElCTBMA 3a nogobpsiBaHe Ha KanuTanioBuTe
nokasaTenu, ocurypsiBaHe Ha cnasBaHe Ha HOPMATUBHW W perynatopHy W3WCKBAHUS W OrpaHnyaBaHe Ha
noTeHuuanHuTe 6bAeln HeraTMBHN epekT, ocurypsiBaHe Ha HenpeKkbCBaeMOCT Ha OCHOBHUTE (DYHKLUW 1 aKTUBEH
MOHWUTOPUHI Ha BXOAALIMTE U U3XOAAWMTE NapuvyHU NOTOLUM WU CTOMHOCTUTE Ha WHBECTMLMUTE Ha [pyxecTBOToO.
HalweTo MHeHue He e MoandMLMpaHo BbB Bpb3ka € TO3W BbNPOC.
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K/touoBm ogMTOPCKN BBINPOCK ca Te3n BbINPOCU, KOUTO CbI/IACHO Halwlarta I'IpO(*)eCI/IOHaJ'IHa npeueHka ca 6unn ¢ Haii-
ronaMma 3Ha4MMmocCT npu ogmnTa Ha (*)I/IHaHCOBI/IH OTYeT 3a TekyLwuma nepuod. Tesn BbNpoCcK ca pasriefaHn Karto yact
OT Halwuna ogunT Ha CbVIHaHCOBVIFl OTYET KaTto usano mn qupMleaHeTo Ha HalleTO MHEeHMe OTHOCHO Hero, Kato Hue He

npegocrtaBAmMe OTAE/IHO MHEHME OTHOCHO Te3n BbIPOCU.

B Aonb/iHeHWEe KbM BbMpoca, OnucaH B naparpada

,CbLLECTBEHA HECUTYPHOCT, CBbp3aHa C NPeANoNoKEHUETO 3a AECTBALLO NPeanpusTe”, Hue onpeaeixvMe BbhpocuTe,
onmcaHu No-aony, KaTto K/IHOBM OAMTOPCKM BbMPOCK, KOUTO f1a 6bAaT KOMYHUKMPaHU B HALLMA [OKNag.

| OueHka Ha aflekBaTHOCTTa Ha 3acTpaxoBaTes/iHUTe nacusu

MosicHeHne 4.19 3acTpaxoBaTeslHW nacueBn W
nosicHeHve 15 3acTpaxoBaTeniHN nacvusu
KnouoB oguTopcky BBIPOC

KbmM 31.12.2019 r. 3acTpaxoBatenst oTuuTa
3acTpaxoBaTefiHu nacusu B pasmep Ha 2 992 xun.
NnB., npegctasnsBawm 22% OT CTOMHOCTTA Ha
061110 COBCTBEH KanuTan 1 nacusu.
3acTpaxoBaTeniHATE  nacueW,  3adeneHn  oT
3acTpaxoBartenis 3a MOKpUBaHe Ha HacToAwy u
6bAeLln 3a4b/DKEHUA KbM 3acTpaxoBaHuTe, ce
m3uncnaBar  OT  OTrOBOPHUA akTioep  Ha
3acTpaxoBartefii ype3 akTHepckM MeToau, KOUTO
ca CbBKYMHOCT oT mMaremaTuyeckm "
CTaTUCTUYECKN METOAN 1 NpaBuna.

OnpegensHeTo Ha CTOWHOCTTa Ha
3acTpaxoBaTtefiHuTe pe3epsBun U3NCKBa CbLLECTBEHM
npeLeHkn Mo OTHOWEHWE Ha npwiaraHeTo Ha
K/OYOBN  NPEANONOXeHUss U  MeToAonorMs  3a
n3uncnsiBaHe.

Hue ce dokycrpaxme BbPXy MpeLeHkMTe Ha
pPbKOBOACTBOTO OTHOCHO OUEHkata Ha Tesu
3a4b/KeHus, nopagn dpakta, ye Te um3MckBaT
CbLUECTBEHU TMpeLeHku, npeacrtasnsasar 22% or
CTOMHOCTTa Ha 060 CO6CTBEH KanuTan 1 nacusu
Ha 3acTtpaxoBatens kbMm 31.12.2019 r. u nopaau
3HaUMMUTE  MPEANoNOXeHUs U JOMNyckaHws,
Heo6XoAMMM 38 U3UNC/IEHNETO VM.

Kak TO3M K/HOYOB OOMUTOPCKM  BbMpoc  Gelle
agpecupaH Npy NpoBeaAeHUs OT Hac oauT

Mo Bpeme Ha HawuA OAWUT, OAMTOPCKWATE HU MpoLeaypw
BK/lOUBaxa, 6e3 fla ca orpaHuyeHu Jo:

- aHanM3 panu  3acTpaxoBaTensT  Moc/iefoBaTesiHo
npunara ¥ cnassa TeKyLMTe Pery/laTopHU M3KCKBaHMS W

CbllecTByBallaTa cyeToBOoAHa MOINTUKa 3a OueHKa w”

npeacTaBaHe Ha  3acTpaxoBaTesiHUTe  pes3epBu  Ha
3acTpaxoBaTens OT [flefHa Touka Ha W3NCKBaHWATa Ha
MC®O v npunoxumara perynartopHa pamka 3a

cneuydpuuHaTa feliHoCT Ha 3acTpaxosatess;
- MpoBepKa Ha Mb/IHOTATA M TOYHOCTTA HAa WU3M0/M3BaHUTE
32 U3UMCIeHUATA JaHHW;
- npeueHka fJanuM  M3Non3BaHata  MeTofosiorus e
noaxoAsiia 4pes W3roTBsHE Ha KPUTMYEH aHa/M3 Ha
OCHOBHUTE NPeAnosIOKEHNSI U NPELeHKN;
- OUeHKa Ha M3Mo/3BaHUTe KIHOBUTE NPEANnonoXeH!s |
npeLeHKu;

oueHka Ha  npodpecvoHanHaTa - KBasmMdmKauys,
KOMMETEHTHOCT, ONUT X OGEKTMBHOCT Ha aknoepa Ha
3acTpaxoBaresisi, OTTOBOPEH 3a M3rOTBAIHETO Ha OLieHKaTa
Ha 3acTpaxoBaTe/lHW pe3epBu;
- BK/OYBAHE Ha UNEHOBE Ha OAUTOPCKUATE EKUnn C
noaxoAsiia akTiepcka KBanndukaums 1 onuT, KoUTo aa
M3rOTBAT KPUTMUEH aHa/IM3 Ha YMECTHOCTTa Ha K/IHouoBUTE
[IoNycKaHWsi  Ha  MpunaraHata  MeToAoniormMs  3a
M3UMCNsiBaHe Ha 3aCTpaxoBaTe/IHUTE pe3epsu;
- OLEHKa Ha Mb/IHOTaTa, YMECTHOCTTa U afeKBaTHOCTTa Ha
OMOBECTSIBAHNSATA BbB (PUHAHCOBUS OTUET

OueHsiBaHe Ha cnpaBefiMBaTa CTOMHOCT HA (QUHAHCOBU UHCTPYMEHTHU

MNosicHeHune 8 drHaHCoBU aKTUBU Ha
pasnonoxeHne 3a npogaxba u nosicheHme 10
®UHAHCOBM aKTVBW AbpPXaHWU 3a TbpryBaHe
KnrouoB oguTopckn BbNpoC

3acTpaxoBaTeniAT oTYMTa (PUHAHCOBM aKTMBM Ha
ob6uwa ctoHocT 8 635 xun. NB., B T.4. oMHAHCOBU
aKTUBM ObpXaHu 3a TbpryBaHe B pasmep Ha 8 477
XWN. NB. U (PUHAHCOBW aKTVBW Ha pPasnosioxeHue
3a npogax6ba B pasmep Ha 158 xun. B,
npeactasnaBaliy o6uwo 63% 0T BCUUKATE aKTUBU
Ha 3acTpaxoBaTens kbm 31 gekemspu 2019 r. Hve
ce dokycupaxme BbPXy Ta3n 06nact nopaau
chbliecTBeHaTa CTOAHOCT Ha (OMHAHCOBUTE aKTUBY,
1 nopagm n3non3BaHeTo Ha NPeLeHKM OTHOCHO:

nogxogsaiiara knacuukaums Ha

(OMHAHCOBUTE UHCTPYMEHTY;

N3Mo/i3BaHNTE OLEHbYHN METOAY;

NPeUEeHKN N HECUTYPHOCT NPW onpeaensHe Ha

cnpasejiMBata CTOMHOCT.

Kak TO3M K/IOYOB OAUTOPCKM  BbNpoc OGelle
agpecupaH Npy NPOBeAEHNS OT HaC OauT
Mo Bpeme Ha HalMs OAWT, OAMTOPCKATE HW MpoLieaypw
BK/lOUBaxa, 6e3 ja ca orpaHnyeHm ao:

npoBepka UM aHanM3 Ha  KnacudukaumsTa  Ha
(PMHAHCOBUTE aKTUBMY;
- OleHKa U aHa/M3 Ha MeToauTe 3a OleHKka Ha
cnpaBe4/iMBUTE  CTOMHOCTM M Ha  UM3MOM3BaHUTE
NpeanosioXeHns No OTHOLLEeHWE Ha peaniusvpyemocT Ha
aKTUBUTE;
- npoueaypy 3a OueHKa ¥ CpaBHEHWe C NasapHu AaHHW K
BBHLUHW U3TOUHULK;
- OlleHKa Ha Mb/IHOTaTa, YMECTHOCTTa W aflekBaTHOCTTa Ha
OMOBECTSIBAHNSATA BbB (DMHAHCOBUS OTUET.
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[pyra vHdopMauysi, pazinyHa oT (OHaHCOBUS OTYET U OAUTOPCKMS AOKa, BbPXY HEro

PbKOBO/ZICTBOTO HOCM OTFOBOPHOCT 3a Apyrata MHdopmauus. [pyrata MHgopmauus ce cbCToM OT AoKnaj 3a
[elHocTTa, B T.Y. AeKnapaums 3a KOprnopaTuvBHO ynpas/ieHne, U3roTBEHW OT PbKOBOACTBOTO ChINIACHO 3akoHa 3a
CYETOBO/ICTBOTO, HO HE BK/HOYBA (PMHAHCOBUS OTHET W HaLKS OAUTOPCKW AOKMA] BbPXY Hero.

HalleTo MHeHVe OTHOCHO (PMHAHCOBWSI OTHeT He o6XBalla Apyrata WH(opMaLys U HUE He u3passiBaMe Kaksato U
[a e hopma Ha 3ak/ntoyeHne 3a CUTYPHOCT OTHOCHO Hes, OCBEH ako He e M3PWUYHO MOCOYEHO B [0KNafa HU U [0
CTEneHTa, A0 KOATO € NocoYeHo. BbB BPb3ka C HALUMA 0AWUT Ha (PUHAHCOBMS OTUYET, HallaTa OTTOBOPHOCT Ce CbCTOM
B TOBa fja npoyeteM Apyrata WH(OPMALMS U MO TO3M HauvMH Aa NpeueHuM Jany Tasu apyra MHdopMauus e B
CbLLUECTBEHO HECHOTBETCTBME C (DMHAHCOBMS OTYET WA C HAWMUTE MO3HaHWS, NPUAOCGUTM Mo BPEME HAa 0AUTa, WK
No APYr HaUYMH M3rnexaa Aa ChibpXa CbLECTBEHO HENpaBuIHO AokNaABaHe. B cnyuaii ye Ha 6asaTa Ha pa6oTara,
KOSITO CMe M3BbPLUMN, HWE JOCTUIHEM [0 3aK/l0UEHIe, Ye e Ha/uLe CbLeCTBEHO HeMnpaBWIHO AOK1aABaHe B Tasu
Apyra uvHdopMauysi, OT Hac ce W3McKBa fAa AoknaZBame To3n (pakT. Hsamame KakBo fJa [Aoknajgsame B ToBa
OTHOLLIEHVE.

OTroBOPHOCT Ha PBKOBOACTBOTO M INLATa, HAaTOBapeH C 06LLO ynpaB/ieHne 3a oMHAHCOBUSI OTYET

PbKOBOACTBOTO HOCU OTTOBOPHOCT 3a W3rOTBAHETO W [AOCTOBEPHOTO MNpefcTaBAHE Ha To3n (hMHAHCOB OT4YeT B
CbOTBETCTBME C MexayHapogHuTe cTaHgapTn 3a dmHaHcoBo otuutaHe (MC®O), npuetn ot EC n 6BbArapckoTo
3aKOHOATe/NICTBO, KaKTO M 3a TakaBa CUCTEMa 3a BbTPELIEH KOHTPOJ, KakBaTO PbKOBOACTBOTO Onpefens Kato
HeobxoayMa 3a OCUrypsiBaHe W3roTBAHETO Ha (PMHAHCOBM OTYETW, KOUTO He CbAbpXaT CbLUECTBEHU HenpaBW/iHW
OTUUTaHWA, HE3aBNCMMO AN Ab/DKaLM Ce Ha M3mama Uav rpeLuxa.

Mpn W3roTBsSIHE Ha (PUHAHCOBUS OTYET PbLKOBOACTBOTO HOCK OTFOBOPHOCT 3a OLEHsIBAHE HA CMOCOGHOCTTA Ha
3acTpaxoBartenis Aa NPoAbL/MKM Aa (PYHKUMOHMpA KaTo AeicTBallo NpeanpusTie, ONoBECTsBaliku, Korato ToBa e
NPUIOKMMO, BbNPOCK, CBbP3aHW C NPeAnoNOKEHNETO 3a AelicTBallo NpeanpusiTe U U3Non3saiikyu cueToBoaHaTa
6a3a Ha ocHoBaTa Ha MPeLnoNOXEHNETO 3a AeCTBaLO NPeanpuUsTMe, OCBEH ako PbKOBOACTBOTO He Bb3HaMepsiBa
[a nukBuMaupa 3acTpaxosatens WM Aa NpeycTaHoBU AeiHOCTTa My, WM aKo PbKOBOACTBOTO Ha MpakTUKa Hama
[pyra anTepHaTVBa, OCBEH Aa NOCTbLMN MO TO3W HAUMH.

Nvuata, HaToBapeHu ¢ 06LIO ynpaB/ieHe, HOCAT OTTOBOPHOCT 3@ OCBLIECTBSBAHETO HAa Haf30p Hap, npoueca no
(hMHaAHCOBO OTUMTaHe Ha 3acTpaxosaTesns.

OTroBOpHOCTM Ha OQUTOPUTE 3a OAnUTa Ha (1)I/IHaHCOBI/IF| oT4yeT

HawwuTe Uenu ca fa nonyyum pasymHa CTeneH Ha CUrypHOCT OTHOCHO TOBa [asii (OUHAHCOBUAT OTUET KaTo Lo He
CbhAbpPXa CbLIECTBEHN HEMPABW/IHU OTYMTAHWS, HE3ABWUCKMMO Aa/M Ab/KAl Ce Ha U3Mama WM Tpewka, u aa
13fageM OAMTOPCKM [oKNaf, KOWTO Aa BK/IOYBA HAWETO OAMTOPCKO MHeHWe. PasymHaTa CTeneH Ha CUrypHoCT e
BUCOKA CTEMeH Ha CUIYpHOCT, HO HEe € rapaHuusl, Yye OauT, M3BbPLIEH B cboTBeTcTBME ¢ MOC 1 3akoHa 3a
He3aBNCUMUA (DUHAHCOB OAWT, BMHArM (e paskpuBa CbLIECTBEHO HenpaBM/IHO OT4MTaHe, Korato TakoBa
chbllecTByBa. HenpaBwiHW OTUATaHMSI MOraT Aa Bb3HWKHAT B pe3ynTaT Ha M3mama WM rpellka U ce cuutat 3a
ChblLUECTBEHI, ako 611 MO0 pPasyMHO [ja Ce O4akBa, Ye Te, CaMOCTOSITE/THO WK KaTo CbBKYMHOCT, 6vxa Moriv aa
OKaXaT B/IMSHME BbPXY WKOHOMUYECKUTE pelleHusi Ha NoTpebuTenute, B3eMaHW Bb3 OCHOBA HA TO3M (PMHAHCOB
oTyeT.

Kato 4acT oT oauta B cboTBeTcTBME ¢ MOC, Hue wu3nonssame npoecmoHasiHa MpeLeHka W 3anasBame
npocecmoHaneH CKenTuUM3bLM Mo Bpeme Ha Lenvsi oauT. Hiie Cblio Taka:

- uaeHTUdMUMpaMe 1 OLeHsiBame PUCKOBETE OT CbLUECTBEHW HEenpaBUIHU OTUUTAHUS BbB (DUHAHCOBUS OTHYET,
He3aBUCKMO [a/y Ab/KaliM Ce Ha u3Mama WM rpellka, paspa6oTBaMe W U3Mb/HSBAME OAUTOPCKM
npoueaypu B OTTOBOP Ha TE3W PUCKOBE M MojlyyaBame OAMTOPCKMA [10Ka3aTesficTBa, KOMTO Aa ca A0CTaTbUHU U
YMECTH, 3a Aja OCUrypaT 6asa 3a HaleTo MHeHue. PUCKBLT Aa He 6be PasKpuTO CbLLECTBEHO HENpaBW/IHO
oTuMTaHe, KOETo e pesynTaTt OT U3mMama, € MO-BMCOK, OTKO/IKOTO pUCKA OT CbLLECTBEHO HENpaBWU/HO OTYMTaHe,
KOETO e pe3y/Tar OT rpeLlka, Thil KaTo M3mMaMaTa MoXe Aa BK/ouBa TaliHO cnopasymMsiBaHe, (hanmduumpaHe,
npeaHamepeHn Nponycku, U3siBNeHNst 3a BbBEX/JaHe Ha oauTopa B 3a6yX/AeHne, KakTo 1 npeHeGpersaHe um
3206MKa/IsIHE HA BLTPELLHUS KOHTPOJT,

nonyyaesame paséupaHe 3a BbTPELLUHWS KOHTPO/1, UMall, OTHOLLIEHWE KbM OAWTa, 3a fa pa3paboTiM OAMUTOPCKM
npoueaypu, KoWUTo Aa ca NoAXOAsL NPU KOHKPETHUTE 06CTOATENCTBA, HO He C Lie/l M3passiBaHe Ha MHeHue
OTHOCHO e(DEKTVBHOCTTA Ha BbTPELLHUSA KOHTPO Ha 3acTpaxosaTtens;

oueHABaMe YMECTHOCTTa Ha W3nos3BaHUTe CYeToBOAHM NO/MTUKA U pPa3yMHOCTTa Ha CYEeTOBOAHUTE
I'IpI/I6J'IVI3VITel'IHI/I OLIEHKN U CBBbP3aHUTe C TAX OnoBecTABaHUA, HanpaBeHN OT PbKOBOACTBOTO;

JocTuraMe [0 3ak/loueHue OTHOCHO YMECTHOCTTAa Ha U3nosi3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cueToBogHaTa 6a3a Ha OcHoBaTa Ha NPEAMNosIoKEHWeTo 3a felicTBallo npeanpusTve W, Ha 6asata Ha
NoNyYeHNUTE OANTOPCKM A0KA3aTe/NCTBa, OTHOCHO TOBA @/ € Ha/MLIE CbLLECTBEHA HECUTYPHOCT, OTHACSLLA Cce
[10 CbOWUTUA WU YCIIOBYMSI, KOWTO GMXa MOIIM Aa NOPOASAT 3HAYMTENTHU CbMHEHUs OTHOCHO CMOCOBHOCTTA Ha
3acTpaxoBatens Aa Npoab/ikvM Aa (PyHKUMOHMpA KaTo AeiicTBallo Mpeanpusatue. AKO Hue AOCTUTHEM A0
3aK/loueHne, Ye € HaMue ChbLEeCTBEHA HECUTypHOCT, OT HAc Ce W3WCKBa A NpUB/EYEM BHUMAaHWE B
O[IMTOPCKMS CU [0KNaf, KbM CBbp3aHWTE C Ta3n HECUrypHOCT OMOBECTSBaHWS BbB (PMHAHCOBWSI OTYET WU B
c/yyait ue Te3n OMOBECTSABaHMA Ca HeaaekBaTHW, Ja MoAMUUMPaMe MHEHMETO CU. HalumTe 3akiueHus ce
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OCHOBaBaT Ha OAMTOPCKUTE A0Ka3aTesIcTBa, NoMyYeHn Ao AaTarta Ha OAUTOPCKUSA HW Aoknag. Bbaely cbontus
WM ycnoBusi o6ade morat Aa cTaHaT npuuvMHa 3acTpaxoBaTesisi fa NpeycTaHoBU (PYHKLMOHUPAHETO CU KaTo
[elicTallo npeanpuaTre;

oueHsiBamMe LSMOCTHOTO MPEACTaBsHE, CTPYKTypa M CbhAbpXaHue Ha (UHAHCOBUSI OTYET, BK/IOUMTENTHO
OMOBECTSIBaHWATA, W AaNN (PUHAHCOBUAT OTYET NPEeACTaBs OCHOBOMOAralmTe 3a Hero caesku 1 Cbeutmsa no
HauYMH, KOITO NnocTura OCTOBEPHO NpeacTaBsiHe.

Hue KOMyHVKMpaMe C NuLaTa, HatoBapeHu ¢ 06110 YrpaB/eHve, Hapes C OCTaHa/IMTe BbMPOCH, MiaHupaHus obxeart
M BpEME Ha M3Mb/IHEHWE Ha OAWTa W CbLIECTBEHUTE KOHCTaTauuMu OT OAUTa, BK/IOUUTENTHO CbLUECTBEHM
HeAoCTaTbUY BbB BbTPELLHUS KOHTPO/I, KOUTO UAEHTUULMPaMeE Mo BpEME Ha M3BBLPLUBAHUA OT HAC OauT.

Hve npepoctaBsAMe CbLO Taka Ha vuara, HaTtoBapeHu C O6UJ'O ynpasneHune, musaesfieHne, 4ye cmMe U3Nb/IHUIN
npuUIoOXKNMnUTE €TU4YHN WU3NCKBaHNA BBB BpPb3Ka C HE3aBUCUMOCTTa U 4e LWe KOMYHUKMpamMe C TAX BCUYKU
B3aMMOOTHOLLEHUA 1 Apyrn BbNPOCU, KOUTO 6uxa mornm pa3ymMHO aa GBAaT pasrnexgaHn Kkato nmaily OoTHOoLleHue
KbM HE3aBUCUMOCTTa HW, a Korato e npuioxmnmo, n cCBbp3aHnUTe C ToBa npeanasHy Mepku.

Cpef, BbMNPOCUTE, KOMYHUKMPAHW C ULaTa, HaToBapeHu C o6LLo ynpasfeHue, Hue onpegensme Tesu Bbhpocw,
KOUTO ca 6WUIM C Haii-ronsaMa 3HA4YMMOCT MpY OAMTa Ha (PMHAHCOBUS OTYET 3a TEKYLWs NEPUOA U KOUTO
cnefoBaTesiHo ca K/to4oBM OAUTOPCKM BbLMPOCK. HWe onucBaMe Te3n BbLNPOCK B HalLWSi OAUTOPCKM AOKNaf, OCBEH B
c/lyyanTe, B KOMTO 3aKOH WM HOpMaTUBHA ypeaba Bb3NpensTcTBa Ny6/MUYHOTO OMOBECTSIBaHE Ha MHopMauus 3a
TO3M BBMPOC WM KOTaTo, B W3K/IOUATENIHO PefKM Cryyau, Hue pellmM, 4Ye JafileH BbNpoc He crefpa fAa 6bae
KOMYHVKMpaH B Halusl [OKNaA, Thil KaTo 61 MOI/0 pasyMHO Aa Ce ovakea, ye HebnaronpusiTHUTe nocneacTBus ot
ToBa felicTBue 61xa HaABULLUAN NON3UTE OT rNeiHa TOUKA Ha OBLLIECTBEHNSI MHTEPEC OT Tasu KOMYHUKALWS.

Hue cme conupapHO OTFOBOPHM 3@ W3Mb/IHEHWETO Ha HaWwMs OAUT M 3a M3PA3eHOTO OT Hac OAWTOPCKO MHeHwue,
CbrnacHo maucksaHusATa Ha 3H®O, npunoxum B Bbarapusa. Mpu noemaHe W U3MbJHEHWE Ha aHraxvmeHTa 3a
CbBMECTEH OJUT, BbB Bpb3ka C KOWTO AokiajBame, HWE CMe Ce PbKoBOAMAM WM OT HacokuTe 3a u3nb/iHEHME Ha
CbBMeCTeH oauT, usganeHy Ha 13.06.2017 r. oT VIHCTUTYTa Ha AMNIOMUpPaHUTE ekcnepT-cyeToBoauTeNn B bbarapus
1 oT KomucusTta 3a ny6avueH Hag3op Haj peructpupaHviTe ogutopu B Bbarapus.

Joknaa BbB BpPBb3Ka C APYTr 3aKOHOBW U perysiatTopHnN N3NCKBaHUA
JonbNHUTENTHU BBNPOCK, KONTO MNOCTaBAT 3a [AoK/1aABaHe 3aKOHbT 3a CHETOBOACTBOTO

B ponbnHeHWe Ha HawuTe OTrOBOPHOCTU W AOKNajBaHe cbriacHo MOC, onucaHu no-rope B pasgena ,Jpyra
MHhopMauus, pas/imyHa OT oMHAHCOBUSA OTYET M OAUTOPCKWA AOKNaj BbpXy Hero no OTHOLWEeHWe Ha Jokiaja 3a
OeliHocTTa, B T.4. Jeknapauusita 3a KOpnopatusBHO yrnpaBneHne, Hue U3MbHUXME U npoueaypute, fo6aBeHn KbM
nsncksaHute no MOC, cbriacHo ,YkasaHus OTHOCHO HOBW M pasluMpeHy OAMTOPCKW AOKNaAM U KOMyHMKaums OT
CcTpaHa Ha oauTopa" Ha npodiecroHanHaTa opraHvsauns Ha perucTpupaHuTe ogutopu B Bbarapus, VHCTUTyTa Ha
ounnomupaHuTe ekcnept-cyetoBogutenn (UWOEC)“. Tesn npouedypu KacasT MpPOBEPKM 3a Ha/IMYMETO, KakTo ”
NpoBepKM Ha chopmata ¥ CbAbPXaHMETO Ha Tasw Apyra MHgopMaums ¢ uen aa Hy no4nomorHar BbB oopMupaHe Ha
CTaHOoBULLA OTHOCHO TOBA Janu Apyrata vHopmalms BKIIOUYBA ONOBECTABaHWATA W AOK1aABaHUATa, NpeaBuaeHn B
MnaBa cegma OT 3akoHa 3a CYETOBOACTBOTO U Yi.lOOH, an.8, KbAeTo e MpUIoKMMO, OT 3akoHa 3a My6/MYHOTO
npeanaraHe Ha LeHHW KHKa, NpunoXxumun B Bbarapus.

CraHoBuLLEe BbB Bpb3ka € 4. 37, an. 6 oT 3akoHa 3a cY4eTOBOACTBOTO

Ha 6a3ata Ha M3BbpLUEHUTE NPOLLeaypu, HALLETO CTaHOBULLE e, Ye:

(a) wHdopmauuaTa, BKIOYEHa B Aoknada 3a feiHocTTa 3a (oMHaHcoBaTa roAvHa, 3a KOATO € M3roTBeH
OMHAHCOBUAT OTYET, CbOTBETCTBA Ha (DMHAHCOBUSA OTYET;

(6) poknaabT 3a AeiHoCTTa e U3roTBEH B CbOTBETCTBME C M3NCKBaAHMATA Ha [NaBa cefMa OT 3akoHa 3a

CYEeTOBOACTBOTO.

(8) B peknapauuaTa 3a KOpnopaTtMBHO YynpasneHve 3a (puHaHcoBaTa rOAMHA, 3a KOATO € W3roTBeH
omHaHCOBUA OTYET e NpejcTaBeHa u3nckBaHarta, CbriacHo nasa cegma OT 3akoHa 3a CYETOBOACTBOTO U
yn.tOOH, an.8, KbAeTO e MNpUIoXMMO, OT 3akoHa 3a Ny6AMYHOTO npefsaraHe Ha LEHHU KHWXa,
NHhopmauus;

[oknaaBaHe BbB Bpb3ka C 4l 59 oT 3akoHa 3a He3aBUCUMMUS (PMHAHCOB OAMT Cbr/slacHo un. 10 oT
PernamenT (EC) Ns 537/2014

CbrnacHo U3NCKBaHMsATa Ha 3akoHa 3a He3aBUCMMUS (OMHAHCOB OAMUT BbB BpPb3ka € 4. 10 oT PernameHT (EC) Ne
537/2014, Hue foKNaABamMe A0Mb/HUTENHO W U3NIoXeHaTa No-A0/y WHGopMaLys:

'paHT TopHTOH OO/, 1 PCM BI' OO/] ca Ha3HauyeHn 3a 3aAb/DKUTE/THN CbBMECTHU OAUTOPY Ha (DUHAHCOBUS
oTuUeT Ha 3acTpaxoBaTens 3a roguHara, 3asbpmnia Ha 31 gekemBpu 2019 r. ¢ pelwleHue Ha obuwo cbbpaHue
Ha akuuoHepuTe, nposefeHo Ha 27.06.2019 r., 3a nepuof OT efHa roguHa.

OanTbT Ha (PrMHAHCOBUSI OTYET 3a roguHarta, 3aBbpwwuia Ha 31 gekemBpu 2019 r. Ha 3acTpaxoBartens
npeacrasnsfBa TpeTa nopegHa roAvHa Ha HenpekbCHAT aHraXMMEHT 3a 3aAb/DKMTeNleH OAUT Ha ToBa
npeanpuaTne, U3BbplleH ot paHT TopHToH OO/ n TpeTa nopeaHa roamHa 3a PCM BIC OO/,

B nogkpena Ha CbBMECTHOTO OAMTOPCKOTO MHEHME HuWe cCMe npefocTaBunn B pasgen ,KnwvosBu oautopcku
BbMNPOCK" OMUCAHUE Ha Hal-BaKHUTE OLEHEHWU pUCKOBe, 0606LLEHVE Ha OTrOBOpa Ha CbBMECTHUTE OAMUTOPU U
BaXXHW HabN04eHNs BbB BPb3ka CTE3M PUCKOBE, KOraTo € LenecbobpasHo.
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MoTBbpXaaBame, Ye U3PA3eHOTO OT HAC CbBMECTHO OJIUTOPCKO MHEHWE € B CbOTBETCTBME C AOMb/HUTENHNS
[loknaj, NpeacTaBeH Ha OAUTHWS KOMUTET Ha 3acTpaxoBaTessi, Cbl/lTacHO M3WCKBaHMSTA Ha 4. 60 OT 3akoHa
3a He3aBUCUMUSI (PUHAHCOB OAWT.

- TMNoTBbpXaaBame, ye He CMe MPEAOCTaBS/IM NOCoYeHUTe B Y. 64 OT 3aKoHa 3a He3aBUCUMUS (DUHAHCOB OAUT
3a6paHeHn ycnyrv U3BbH oauTa.

- lNoTBbpxaaBame, 4e nNpyM W3BLPLIBAHETO HA OAMTA CMe 3anaswayM CBosiTa HE3aBUCUMMOCT  ChpsIMO

3acTpaxosarens.
29 mawi 2020 T.
3a paHT TopHTOH OO, 3a PCM BIr O0[
Cunsua uHo [-p VBo Yexnapos
Peructpup Peructpupax ogutop,
Bnaancnas Muxaiin
Ynpasuten
Bbnrapus Bwnrapusa, Codwms, 1

oyn. yn. "Mpodh. Pputbop H  3eH



34 .Cvrnacue” A
FfognweH pmuHaHcoB oTueT
31 pekemBpwu 2019 r.

OT4eT 3a (PHAHCOBOTO CbCTOAHME
AKTNBU

HemartepuranHu aktmeu
VimoTu, malnHu n obopyasaHe
VIHBECTULMOHHN NMOTU
®dnHaAHCOBM aKTUBM Ha pa3nosioXeHue 3a npogaxoa
®rHAHCOBM aKTMBY ObPXaHW 3a TbprysaHe
B3emaHusa no 3acTpaxoBartesiHu 40roBopu
B3emaHus no npesactpaxoBaTesiHn 4OT0BOPU
Apyrn B3emaHusa
B3emaHus BbB Bpb3Ka C faHblyM BbpXy AOXo4a
Matepunann
Mapn 1 napuyHn eKBMBasIEHTU
O6uo akTMBKU

n

CbcTaBun:

MNosicHeHue

0 ~N O ;

12

13

31 gekemBpu
2019

XWn. NB.

214

710

1859

158

8 477

1534

22

2

ne

63%

13 614
\Y,

MN3nbAHUTENEH ANPEKTOP:

r

M3nbnHuTeneH aupekTop:

Oarta: 22 main 2020 .

CbrnacHo oAMTOPCKU J0KNa,

3a paHT
oguto

Bnapgncnas Mux

3a PCM BI OO/,
OaunTopcko apyx'

YnpaButen

Cunsua nHosa

PeructpmpaH oamtop oguTa

o-p iBo Yexnapos
PernctpupaH oguTtop oTtroBopeH 3rfognta

N

31 pekemBpu
2018

XWI. NB.
242

105

1859

166

7 808
1480

1

107

2

8

\ 343
12 121

MosicHeHMATa KbM (PUHAHCOBUA OTYET OT CTP. 6 [0 CcTp. 52 npeacTaBnsBaT HepasfesHa 4acT OT Hero



34 .Cbrnacue“ A
FfoanweH oMHaAHCOB OTYeT
31 pekemBpu 2019 r.

OT4eT 3a (PMHAHCOBOTO CbCTOSAHMUE

(NpoAb/mKeHme)
Cob6CcTBEH KanuTas 1 nacuBu

Cob6CTBEH KanuTasl
AKLMOHEpeH kanutan
Pesepsu
HepasnpegeneHa neyanta
O6Wo cobCcTBEH KanuTasl

MacuBn

3acTpaxoBaTefiHu pe3epsu

MacuBu No OTCPOYEHM AAHBLM

3a4b/MKEHNS MO NIM3UHTOBYM [10r0BOPY
3a4b/MKEHNSA MO PEno cAeskn

3ab/MKEHNS KbM CBbP3aHM /iMua

TbProBCKM U APYTY 3a4b/HKEHUS
3ab/MKEHNS KbM MEepcoHana u oCUrypuTesiHu
NHCTUTYLIAN

O6wWo nacuemn

O6LL0 CO6CTBEH KanuTasl  MacuBU

CbcTasun. .
(Ceprena Vouosa)

Jata: 22 main 2020 r.

CbrnacHo oguTopcKu

3alpaHT T
ogut

Mapun An
Ynpasute

Cunsus
PerucTtpupaH o

MNosicHeHne 31 gpekemBpu 31 gekemBpu

2019 2018
Xun. n.. XWUn. n..
141 9 000 7 000
14.2 (968) 1026
1170 666
9 202 8 692
15 2 992 2 464
9 52 53
17 628 -
18 546 724
28 20 8
19 143 153
16.2 3 - 27
4412/ 3429
13 614 012 121
# X
M3nbnHUTENEH AMpeKTop:
* (CTownk:

MN3nbAHUTENEH AUPEKTOP:

3a PCM Bl
OopuTtopc

Bnaan
Ynpas

4-p eo
PerucTtpupaH g,

MosicHeHMATa KbM (QMHAHCOBUA OTYET OT CTP. 6 A0 CTp. 52 npefcTaBnaBaT HepasaeiHa YacT OT Hero.



34 ,Cbwrnacue” A
FfoavweH hnHaHCOB OTYeT
31 pekemBpu 2019 r.

OTyeT 3a nevyanbarta wnu 3arybarta n apyrns sceobxsaTeH
[oxop4 3a rogunHata, npuknoysauia Ha 31 gekemspu

BpyTeH npemueH npuxog
OTCTbMNEHN NPeMnun Ha npesacTpaxoBaTtesnm
MpeMneH npuxopa, HETHO

3acTpaxoBaTesiHM 06e3leTeHNs

MpoMsiHa B 3acTpaxoBaTe/NIHN pe3epBu, HETHO
AKBU3aLMOHHN pasxoam

ALOMVHMCTPATUBHU pasxoam

Apyrn npuxoam

Apyrn pasxoan

Mevan6a oT nocneaBalla oLueHKa Ha
WHBECTULMOHEH UMOT

Mevan6u/(3ary6un) oT (YMHAHCOBU aKTUBW, OTYUTaHU
no cnpasepg/nBa CTOMHOCT B nevasnbaTta unm
3arybara, HeTHO

Lpyrun chmHaHCcOBM Npuxoau v pasxoam, HETHO
PesynTaT 3a nepuoga npean gaHbLM
Mpuxoawn/(pasxoan) 3a gaHbUM BbPXY foxo4a
HeTHa neyan6a 3a rognHata

[pyr Bceob6xBaTeH [0OX0n4;

KoMnoHeHTU, KOUTO ce pekiacucunumpar B
nevasibata wim 3arybara:

®durHaAHCOBM aKTMBM Ha pasnosioxeHue 3a npojaxoba:
- 3arybu oT TekyuiaTa roguHa

- peknacudpukayms B nevyanbata nnm 3arybata
Jpyr Bceob6xBaTeH J0X0[, 3a roguHaTta, HETHO OT
JaHbLUn

O6Lo BceobxBaTeH A0X64 3a rognHaTa

I/
. Q

CbcTasun:
(Feprana Vouosa)

[ata: 22 main 2020 .

Cbrnacue

3a 'paHT ToO
OanTopcko 4

Mapwuii Anoctonos
Ynpasuten

Cuneusa uHoBa
PernctpupaH ogMTopOTroBOpeH 3a oauTa

3
yeHeHne 2019 2018
Xun. ne. XWUn. NB.
20 3916 4 064
J2) _L3)
3914 4 061
21 (2 770) (2 661)
22 (529) (421)
23 (303) (231)
23 (1 032) (959)
1 11
= (15)

7
613

24
1263 (203)
25 (28) (5)
516 190
(62)
517 128
™ (19)
31
)~ 12
¢ ﬁ' M 140

M3nbnHuTeneH gnpekrop: IS\

N3nbAHUTENEH AUPEKTOP:

3a PCM bBI' 0%
OpguTopcko
Bnagucnas to  4node,r/Ne 17
Ynpasuten \

PC}\ B4
4-p VBo Yexnapos , . X
PernctpupaH ognMTop OTroBOpeH 3a oauta

MosicHeHUATa KbM (PMHAHCOBUS OTYET OT CTP. 6 [0 CTp. 52 NpeAcTaBNsBaAT HepasaesiHa 4acT OT Hero.



34 .,Cbrnacue* AL
FfoagnweH hMHaAHCOB OTHET
31 pekemBpu 2019 .

OTueT 3a NPOMEHNUTE B COOCTBEHMA KanuTasn 3a rogmHara,

npuknyBalla Ha 31 aekemBpu

AKUMOHEpPeH

Kanurtas

XWUS. NB.

Canpo kbm 1 gaHyapu 2019 r. 7 000
EmMncuna Ha akumoHepeH kanutas 2 000
Caenkm cbC co6CTBEHNLNTE 2000

Mevan6a 3a rogmMHaTa
[pyra BceobxBaTHa 3aryba
O6L10 BceobxBaTeH A0X04 3a

roguHata

PasnpefeneHve Ha nevanta KbMm

pesepsu i

Cango kbm 31 gekemBpun 2019 T. 9 000

AKUMOHEepeH

KanuTan
XWN. NB.

Canpo kbmMm 1 aHyapu 2018 T. 7 000

Mevan6a 3a rogmHaTa

[Lpyr BceobxoBaTeH A0X0S

060 BCceobxBaTeH A0X0op 3a

roguHata

PasnpegeneHve Ha nevan6a KoM

pesepsu

Canpo kbm 31 nekemBpun 2018 T. 7 000

n-Tar

Cubcrasun: .
(Ceprena VovoBa)

[Jarta: 22 main 2020 r.

CbriacHo oguTopcku®

3a paHT
OauTtopck!

Mapwuin Anocton!
Ynpasuten

Cuneusa lnHoBa
PervuctpupaH oautop OTTOBOPEH 3a oauTa

Pe3sepai Hepa3npegeneHa OO6WO cCO6CTBEH
nevan6a Kanutan
XWn. NB. XWn. NnB. XWn. MB.
1026 666 8 692
(2 000) -
(2 000)
517 517
@) , (7
(7) 517 510
13 (13) -
(968) 1170 9 202
Pesepai Hepa3npegeneHa OOWO co6CTBEH
rnevan6a Kanutaun
XWn. NB. XWUn. NB. XWA. NB.
1002 550 8 552
128 128
12 : 12
12 128 140
My
12 (12)

1026 666 ., /. 8692

M3nbnHUTENneH AUpeKTop: [ ]

N3NbAHUTENEH ANPEKTOP:

3a PCM Bl 00/
OANTOPCKO ApYXecTB

Bnagncnaes Muxaii
Ynpasuten

4-p Neo Yexnapos
PernctpupaH ogutop oTroi

MosicHeHVsATa KbM (PUHAHCOBUSA OTUYET OT CTP. 6 A0 CTp. 52 npeAcTaBnsBaT HepasAesiHa 4acT OT Hero.



34 ,Covrnacue” A
fogvweH ouHaAHCOB OTYeET
31 pekemBpu 2019 r.

31 pekemBpu

OnepatnBHa geiHoCT

MocTbneHns No 3acTpaxoBaTesIHN AOTOBOPYU
MnawaHuna no 3acTpaxoBaTesHU AOTOBOPK
MocTbnieHns No npesacTpaxoBaTesiHK AOroBOpn
MnawaHma no npesacTpaxoBaTesiHN AOTOBOPU
MnawaHna KbM gocTaBumLm

MnawaHmsa 3a NnepcoHasl U KbM OCUTYPUTENTHU UHCTUTYL N
[pyrn napuyHyn notoum OT onepaTtvBHa AENHOCT
HeTeH napuyeH NOTOK OT onepaTuBHa AeHOCT
VIHBECTMUMOHHA AeiiHOCT

MocTbniieHnss oT (MHAHCOBW aKTUBU

MnawaHna 3a OMHAHCOBMW aKTUBU

MonyyeHn nnxen

MocTbneHnsa No peno cAesKu

MnawaHua no peno caenku

MocTbnAeHnsa oT AUBUAEHTH

MnawaHma 3a npuaobmeaHe Ha MHBECTULMOHEH UMOT
MnawaHua 3a npugobusaHe Ha AbATOTPAHU aKTUBK
Opyrn napuyHyn NoTouM OT UHBECTULMOHHA AEeAHOCT
HeTeH nmapuyeH NOTOK OT MHBECTMLUVIOHHA AENHOCT
durHaHcoBa geiiHoCT

MnawaHmsa no NM3MHIOBK 40r0BOPK

MocTbNIEHNS MO PeENO CAENKN

MnawaHua no peno caesnkn

MnaTeHn NMXBKU NO peno cAesnkn

Lpyrun napvyHn notoum ot puHaHcoBa AeliHOCT
HeTeH napmnyeH NOTOK OT oMHAHCOBA AENHOCT

HeTHO yBenuyeHue/(HamasieHe) Ha NapuyHN cpencTea

MapunyHM cpeacTBa B HA4Ya/10TO Ha Nepuoga
Meyan6a oT BaslyTHa NpeoLleHKa Ha NapuuyHu cpeacTea
MapryHK cpeacTBa B Kpas Ha nepuona

Cocrasun:
(Tepeana MouoBa)

5
noysatlia Ha
MNosicHeHune 2019 2018
XWUN. NB. XWA. NB.
3 896 3 559
(2 661) (2 533)
2 -
3 (3)
(558) (526)
(758) (652)
67 4
(15) (151)
1257 3553
(761) (3 807)
103 189
1413 1006
(1 413) (199)
8 7
- (1 337)
() (140)
(2D 2
585 (730)
28 (82)
28 1452 3482
28 (1 628) (3687)
28 (16) (D
(8) (12)
(282) (218)
288 (1 099)
343 1440
2
632\ 343

MN3nbnHUTENEH ANPEKTOP

M3mbAHUTENEH ANPEKTOP:

[Oata: 22 mai 2020 T.

CbrnacHo oanToc

3arlpaHT T

Ogutopck  >/kAN1Cop!ldA_ ~

A (\'PBrrrNe 032

3a PCM Bl O
OpguTopcko 4

Mapuin AnocT(% u*>\"\-"

Ynpasuten rOPHTOI

Cunsua nuHosBa
PernctpupaH oguTop OTroBOpeH 3a oaguTa

Bnagucnaes mA™glia
Ynpasuten

A-p ViBo Yexnapos .

PerucTpupaH oguTop oTroBopes 3a oauTa

MosicHeHNATa KbM (DUHAHCOBMSI OTYET OT CTP. 6 A0 CcTp. 52 NpeacTaBnsBaT HepasfesiHa YyacT OT Hero.



34 .Cbrnacue" AL 6
FfoanweH MHAHCOB OTYeT
31 pekemBpu 2019 .

[MoACHeHnA KbM CbVIHaHCOBI/IFl oTyeT
1 MpegmeT Ha geliHocT

3acTpaxoBatenHo pgpyxectso ,Cbrnacue” Al nputexasa nuueH3 Ne 608-03/ 02.08.2013 r.,
AonbnHuTeneH nuueHs Ne 686-03/12.09.2013 r. ngonbaHuTeneH nuueH3 Ne 541-03/05.06.2014 r. Ha
K®H 3a n3BbplBaHe Ha criegHUTe BUAOBE 3aCTPaXOBKU:
e 3acTpaxoBka ,3nononyka‘ ( BKI1. NpPOM3BOACTBEHa 3/0M0/ayKa W npodecuoHasiHu
3abonsBaHus);
e 3acTpaxoBka ,3abonsiBaHe”;
* 3acTpaxoBka ,CyxonbTHM NPeBO3HU cpefcTBa (6e3 pesicoBM NPeBO3HW CpeacTsa)”’;
e 3acTpaxoBka ,PesicoBu npeBo3HU cpeacTBa”;
* 3acTpaxoBka ,ToBapu Mo Bpeme Ha npeBo3 (BK/. CTOKW, 6arax n gpyru)”;
e 3acTpaxoBka ,lloxap v npupogHn 6eacTeua”;
* 3acTpaxoBka ,Jpyru LWeTn Ha NMYLLEeCcTBO”;
* 3acTpaxoBka ,Obla rpaxgaHcka OTrOBOPHOCT”.
* 3acTpaxoBka ,[paxgaHcka OTIOBOPHOCT, CBbp3aHa C MpuTeXasaHeTo M U3MN0JI3BaHEeTO Ha
MOTOPHO NpeBO3HO cpeacTBOo”

CepanuuieTo 1 agpecsT Ha ynpasneHue Ha [lpyxecTBoTo ca Penybnvka Bvnrapus, rp. Codhms, painoH
.Bb3paxgaHe“, 6yn. ,Togop AnekcaHgpos“ Ne 117.

C PeweHne Ne 511 - 30[ ot 04.07.2013 r. Ha K®H, 30K ,Cbrnacue 3gpase“ ALl (npeauwHo
HanmeHoBaHune 30K ,LIKb-3apase“ All) ce npeobpa3sysa upes3 BAnBaHe B 30P ,Chrnacue” AL.

BbB Bpb3ka C U3Nb/HEHWE Ha naparpad 29 ot MNpeaxofHWUTe WU 3aklunTenHuTe pasnopenbu Ha
3aKkoHa 3a M3MeHeHue n AoNnb/IHEHME Ha 3akoHa 3a 34paBHOTO ocurypsiBaHe (B cuna ot 07.08.2012
r.), ApyXecTBOTO e Nouckaso n3gaBaHe Ha NMLUEH3 3a M3BbpLUBaHe Ha 3acTpaxoBaHe NOT. 1 U T. 2 oT
Pazgen I, 6ykea ,A” Ha MpunoxeHne Nel kbM Kogekca 3a 3acTpaxoBaHETO, kaTo € Mocouvnsio, Ye Lie
M3BBbPLLBA AEMHOCT NO 3acTpaxoBaHe nog MpMeHOTO HaMeHoBaHMe 3acTpaxoBaTesiHO APYXeCcTBO
~.Cbrnacue” Al.

Ha 01.12.2017 r. e ocbLUEeCTBEHO Npeobpal3yBaHe ypes3 BMBaHe Ha ,Tokyaa 34paBHO 3acTpaxoBaHe"
EA/L B 3acTpaxoBaTeniHo gpyxectBo ,Cbrnacue” Afl. Npeobpa3yBaHETO € OCbLLECTBEHO Bb3 OCHOBA
Ha [0roBop 3a npeob6pasyBaHe Mexay ,Tokyaa 3apaBHO 3acTpaxoBaHe” EAL n 3acTpaxoBaTesiHO
apyxectBo ,Cbornacue” AL n peweHve Ha KOPH Nel430 - 03 ot 10.11.2017 T.

OpyXecTBO C efHOCTeneHHa (oopMa Ha ynpaefeHue, npefctaBeHa oT CbBeT Ha [AMPEKTOpUTE.
L pyXecTBOTO € opraHu3npaHo B afMUHUCTPAaLMS, OTTOBOPEH akTioep v cnyx6a ,BbTpelleH KoHTpon”.
AQMUHMCTpaLMSiTA Ha [pyXecTBOTO e CTPYKTypupaHa B AMPEKLMM, KaTo B TAX MoraT Ja ce cb3aaBaT
OTAENW, a B OTAENUTE - CEKTOpPU. DYHKUMUTE M NpaBOMOLLUATA ca Pa3npeAesieHn, Kakro cnefsa:

[pyxecTBoTO e ¢ kanuTasl B pasmep Ha 9 000 000 (aeBeT munuoHa) nesa, pasnpegened B 9 000 000
(aeBeT MunMoHa) 6posi 06UKHOBEHMW, HaNMYHW, MOUMEHHWN akKuMM C HOMUHaHa CTOMHOCT 1 (eanH) nes
BCSKa.

CbBeTbT Ha AMPEKTOpUTE OpraHu3npa, PbKoBOAM M KOHTPOIMpa AeiHoCcTTa Ha JpyXecTBOTO 1 pellasa
BCUYKN BBMPOCK, CBbP3@HM C Hes, OCBEH Te3u, KOUTO ca OT U3K/IKYUTENHATa KOMMETEHTHOCT Ha
06010 cCbbpaHMe Ha akuMoHepuTe.
[pyxectBoTo MMa CbBeT Ha gupektopute (Cl) B cbcTas 0T 5 (peT) uneHoBe:

1. MuneHn Mapkos - lMpegcenaten Ha CbBeTa Ha AUPEKTOPUTE;

2. Ctolika AnocTtosnioBa - M3nbaHuTeneH [AupekTop v uneH Ha CbBeTa Ha gUpekTopuTe;

3. Ce3qap OcmaHoBa ®eB3n - MN3nbiHUTENEH [Aupektop un yneH Ha CbhbBeTa Ha OUPEKTOpUTE;

4. Cetocnasa AHrenosa - usieH Ha CbBeTa Ha aupekrtopure;'

5. AnnaHa NepmaHoBa - 4ieH Ha CbBeTa Ha AupeKkTopuTe.
M3nbaHUTeNHMaT AUMPEKTOP PbKOBOAW, KOOPAWHUPA, KOHTpOAMpa W HOCUM OTIFOBOPHOCT  3a

OCBLLIECTBSIBAHETO Ha Us/OCTHATa AeMHOCT Ha [JpyXecTBOTO CbO6pPAa3HO M3UCKBAHMSATA Ha 3aKoHa,
ycTaBa, pelleHusTa Ha CbBeTa Ha AMpPeKTopUTe 1 pelleHnsiTa Ha O6LW0TO CbbpaHne Ha aKLMOHEPUTE;
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LpyXecTBOoTO ce npeAcTaB/isiBa OT U3Nb/HUTENHUTE aupekTopu Cessap OcmaHoBa deB3n n Crolika
MnageHoBa AnocTosnioBa caMo 3aefHo; Npeacepartenat Ha CbBeTa Ha gnpektopute MuneH leoprues
MapkoB 1 usnbvnHutenHusa pupektop Cesap OcmaHoBa deB3uM camo 3aefHo; lNpepcegartenaTt Ha
CobBeTa Ha gupektopute MuneH leoprues MapkoB 1 M3NbAHUTENHUA gnpekTop CTolika MnageHoBa
AnocTtonoBa camo 3aefHo.

AKUMUTE Ha [pyXecTBOTO He ca perncTpupaHu Ha bbarapcka gpaHgosa 6opca - Codus.

Kbm 31 gekempun 2019 r. cpeAHOCNNCBYHMAT 6POIl Ha NepcoHana e 25 cnyxuTenwu.

2. OcHoBa 3a 13roTesiHe Ha OHAHCOBUA OTYeT

®durHaHCOBUAT OTUET Ha [Jpy)KeCTBOTO e CbCTaBeH B CbOTBETCTBME C MexAyHapoaHuTe cTaHaapTu 3a
mHaHcoBO oTuymMTaHe (MC®O), paspaboteHn u nybnvkyBaHM OT CbBeTa MO MeXAYyHapO4HM
cueToBoAHU cTaHaapTn (CMCC) n npuetn ot EBponeiickust cbto3 (MCPO, npuetn ot EC). Mo cmucbvna
Ha naparpac 1, Touka 8 oT JonbaHUTENHUTE pasnopenbun Ha 3akoHa 3a CHeTOBOACTBOTO, NPUNOXKUM
B Bbvarapua, tepmuHbT ,MC®PO, npuetn ot EC* npepcrasnasat MexayHapoAHUTE CUYETOBOAHU
ctaHgaptv (MCC), npueTtun B cboTBeTcTBME C PernameHT (EO) 1606/2002 Ha EBponelickus napiameHT
n Ha CobBeTa.

®PnHaAHCOBMAT OTYET e CcbCTaBeH B ObArapcky nesa, KoeTo e yHKUMOHanHarta BasyTa Ha
LpyxecTBOTO. BCUUKM cymu ca npeacTaBeHn B Xxunagau nesa (Xw. NB.) (BKIOUYUTENHO cpaBHUTENHaTa
nHdpopmaymsa 3a 2018 r.), OCBEH akO HE € NOCOYEHO APYro.

3. I'Ip0|v|eH|/| B cyeToBOgHaTa noJinTnuka

3.1 HoBu cTtaHOapTn, U3MEHeHUs U pa3dcHeHns kbM MC®O, kouTo ca Bne3nu B cuia oT 1
AHyapu 2019 r.

LpyxecTBoTO npunara cnegHuUTe HOBU CTaH4apTW, W3MEHeHUA W pasfacHeHus KbM MCOO,
paspaboTteHu n ny6svMKkyBaHuM OT CbBeTa MO MeXAyHapOoAHW CYETOBOAHW CTaHOapTW, KOUTO umart
edekT Bbpxy (hrHaHCOBUS OTYET Ha [pyXecTBOTO WM ca 3a4b/DKUTEsSIHW 3a npuiaraHe OT roguHus
nepvof, 3anouysaw, Ha 1 aHyapu 2019 r.:

MC®O 16 ,,/InsuHr”, B cuna ot 1 aHyapu 2019 r., npuet ot EC

MC®O 16 ,JIn3uHr* sameHa MCC 17 ,JIu3uHrn“, kakto un Tpu passacHeHnsa: KPMC®O 4 ,OnpepensHe
hanun gageHo criopasymeHune cbabpxa AnsuHre, NMKP 15 ,0nepatnBeH AU3UHT - cTumynn® n MKP 27
,OlLeHsBaHe Ha CbAbpXaHMeTO Ha onepauuy, BKIOYBALLM NpaBHaTa hopma Ha N3nHIY.

MprvemaHeTo Ha TO3W HOB cTaHAapT BoAM [0 Npu3HaBaHe OT [pPYyXecTBOTO Ha aKkTUB C MpaBo Ha
Mon3BaHe M Ha CBbP3aHUTE C HEro JIM3UHTOBU 3aAb/IKEHVWs BbB BPb3Ka C BCUYKM NpPeauLLHU
onepaTuBHMW SIN3NHIOBU AOrOBOPW, C U3K/HOUEHNE Ha OHe3N, KOUTO ca UAeHTUULMpPaHn KaTo AoroBopu
3a aKTMBM C HMUCKA CTOMHOCT WK C ocTaBall CPOK Ha MIM3MHT No-Masiko oT 12 mecela OT gaTaTta Ha
NbpPBOHAYa/IHOTO MpuaraHe.

HoBuAT cTaHAapT e MpWIoXeH, W3Non3Baiikn MoAUGULMPAHUS PETPOCNEKTUBEH MOAXOM, KaTto
KyMy/laTUBHUAT edekT OoT npuemaHeTo Ha MC®O 16 ce npusHaBa B COGCTBEHUSI KanuTasl Kato
KOpEeKUMs Ha HauyanHuusi 6anaHc Ha HepasnpegeneHa nedyan6a 3a Tekywus nepuog. MpeaxofgHute
nepuoamn He ca NPeusyncieHn.

3a goroBopwu, CKIOYEHM Npeau gatata Ha NbpBOHA4YasHOTO npunaradve, [pyxecTsoTo e nsbpasno ga
NPUIOXK onpefesieHUeTo 3a NM3NHT cbrnacHo MCC 17 n KPMC®O 4 u He e npunoxuno MC®O 16 3a

40roBopu, KOUTO Npeaun ToBa He ca 6unu naeHTUuduLMpaHn KaTto IN3NHF cbrinacHo MCC 17 n KPMC®O
4,

LpyxecTBoTO e M3bpano ga He BK/IOYBA MbpBOHAYa/IHUTE MPEKM pa3xofu B OLEHKaTta Ha akTuea C
npaBo Ha nos3BaHe 3a CbllecTByBallM oONepaTuBHW JIM3NHIOBM [OrOBOpPM KbM fJatata Ha
NbpBOHaYa/IHOTO npunaraHe Ha MC®O 16, kodato e 1 aHyapu 2019 r. Kbm Ta3u garta, ApyXecTBoTo
CbLLUO Taka e usbpano ga npusHae akTMBMUTE C NpaBO Ha Mos3BaHe B pasMep, paBeH Ha JIN3UHIOBOTO
3ab/DKEHME, KOPUTMPAHO C BCUMYKM MpeansaTeHn WiIn Hauuc/leHU SIM3MHIOBKU MalaHus, KoUTo ca
CblLecTByBa/M KbM Tasu garta.

ApyXecTBOTO He e M3BBLPLIWAO nperneq 3a 0683Ll.eHKa Ha aKTmBute C MnpaBO Ha M3NoJsi3BaHE KbM
parata Ha nNbpBOHa4Ya/IHOTO npunaraHe. Bmecto TOBa € Bb3npueno Haﬁ-nocnep,HaTa 617
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ncTopuueckata oOUeHKa 3a ToBa fJanu onpeaenieHn NU3MHIOBM [0T0BOpPU ca o6pemMeHsBaly
HernocpeacTBEHO NpeAy AaTaTa Ha MbpBOHAYa/IHOTO NpunaraHe Ha MC®O 16.

Ha pgaTtata Ha npemuHaBaHe KbM HOBUS cTaHgapT [pYyXecTBOTO € Bb3NpMWeno 3a onpeneneHu
NIM3VHIOBY A0rOBOPY, KOUTO MPean ca BN OTYMTaHN KaTo ONepaTUBEH JIM3WHT 1 ca C OCTaTb4YeH CPOK
Ha IM3MHIOBKSA AOTOBOP MO-ManbK OT 12 Mecelia UM ca 3a Haem Ha akTWBW C HUCKA CTOMHOCT, fJa ce
non3Ba 06/1eK4YEHOTO MPEMUHABaHE KbM HOBUSI CTaHAApPT, CbI/1acHO KOETO He ce Mpu3HaBaT akTUBU C
MpaBo Ha MNo/s3BaHe, a Ce OTuYWTa Pasxof 3a JSIM3VHI MO JIMHEeNHUS MeTof 3a OcTaBallusi CPOK Ha
[loroBopa.

3a Te3u [0roBOpM 3a JIM3WHT, KOMTO Npeau ca 6Unimn KknacuguuupaHm Kato (QUHAHCOB JIN3UHT, aKTUBBLT
C NPaBOTO Ha MON3BaHe W SIN3MHIOBOTO 3aAb/IKEHNE Ca OLEHEHU CbC CbLNTE CyMU KbM gatarta Ha
MbpPBOHAYA/IHOTO MpuiaraHe Ha cTaHgapTa, C KOMTO ca 6uau cbrnacHo MCC 17 HenocpefcTBeHo
npeay gataTa Ha MbpBOHAYa/IHOTO MpuiaraHe.

3a oleHKaTa Ha NMM3MHIoBMTE 3a4b/HKEHNS Ha JaTaTa Ha npemMuHaBaHeTo KbM MC®O 16 e u3nonssaH
cpefHonpeTerneH gudepeHunaneH NMXBeH NPoLeHT B pasmep Ha 3.49%.

Mo-pony e npeAcTtaBeHO CLOTBETCTBME HA MO3MLMWTE OT (PUHAHCOBUA OTYeT cbriacHo MCC 17 wn
HOBUTE NO3nuumn cbrnacHo MC®O 16 kbMm 1 aHyapu 2019 r.:

MC®O 16

BanaHcoBa Edpekr o1 BanaHcoBa

CTOMHOCT KbM  MPEen34yncsieHne CTOMHOCT KbM

31 pekemBpun 2018 T. 1 anyapmn 2019 r.

XWN. NB. XWN. NB. XWUJ1. NB.

VIMOTW, MaLUNHN U CbOPbXEHUSA 105 688 793
3anb/mKeHNs no NN3NHP - (688) (688)
O6uwa cyma 105 - 105

CHOTBETCTBMETO Ha 06LMTE 3a4b/IKEHNs 3a onepaTUBeH NU3NHT KbM 31 AekemBpy 2018 T. (KakTo e
OMOBECTEHO BbB (PMHAHCOBMUS OTYeT KbM 31 aekemBpy 2018 r.) CbC 3a4b/MKEHUSATA MO JIM3UHI,
npusHaT kbM 1 siHyapu 2019 r., e npeAcTaBeHo, KaKkTo creaBa:

MC®O 16
1 anyapwu
2019 r.
XWUN. NB.
O6LL0 3a4b/MHKEHUS 3a OnepaTuBeEH JIN3NHT, ONOBECTEHU
kbM 31 nekemBpu 2018 r. 825
Lpyrn manku Kopekuuun, cBbp3aHu C ONOBEeCTsBaHe Ha NoeTu 3a4b/HKeHUs no
noroesopu (139)
3ab/HKEHUA 3a onepaTuUBEH NIM3UHT Npean ANCKOHTUpaHe 809
[uckoHTupaHe ¢ n3nonseBaHe Ha gudepeHumaneH NNXBeH NPoLeHT (121)
3anbixeHns 3a onepatuBeH JIN3UHT 688
3aabkeHns 3a (pUHaHCOB NN3NHT (NOSICHeHKe 17)
O6LLO NMN3NHIOBU 334 b/HKEHNSA, NPU3HATU CbrnacHo MC®PO 16
KbM 1 AHyapn 2019 r. 688

CbrnacHo msnckeaHusaTa Ha ECMA 3a npegnpuatma, ummto LK ce TbpryeBart Ha perynuvpaH
nasap, 3actpaxoBaresnin 1 6aHKu

Tabnuuyarta no-gony npegcrass 0606weHne Ha (PMHAHCOBOTO Bb3AENCTBUE OT NpuiaraHeTo Ha
MC®O 16 BbpXy OTYHETUTE Ha OPYXKECTBOTO:
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B xun. n.. 1 anyapwn 2019 r. 3a rognHara,
npuknoyBatlla Ha
31 gekemBpu 2019 .
AKTVB C NpaBo Ha nosi3BaHe (688)
JIn3nHroBo 3afabixkeHue 688
OuakBaH edhekT BbpXy OT4eTa 3a nevyanbara wm
3arybara:
YBenuyeHne Ha amopTmusauunata (70)
YBenvyeHue Ha pas3xoau 3a nNxXBu (22)
HamaneHue Ha pasxoguTe 3a Haem (16)
OuakBaH efheKT BbpXy OTyeTa 3a napuyHmuTe 99
noToum:
YBenuueHne Ha HeTHUA nNapuyeH NOToK OT
onepaTtusHa AeiHocT
HamaneHne Ha HETHMA NapuyeH NoToK OT 82
pmHaHcoBa geiHocT

3.2. CraHpapTu, N3MeHeHUda N pa3dCcHeHWs, KOUTO BCe OLLe He ca B/ie3/In B cu/a n He ce
npunaraT OT No-paHHa Aata oT Jpy>KecTBOTO

KbM gaTata Ha ofo6peHue Ha To3U (PMHAHCOB OTYeT ca Ny6/MKyBaHW HOBU CTaHAAPTW, U3MEHEHUS U
passiCHEHUs KbM CblLLECTBYBallM Beye CTaHAApPTU, HO He ca BMEe3nu B cuia Ui He ca npuetu ot EC
3a (puHaHcoBaTa roguHa, 3anoysalla Ha 1 aHyapu 2019 r., v He ca 6UnK NPUIOXKEHN 0T No-paHHa gaTa

oT [pyxecTBOTO. He ce ouyakBa Te Ja MMaT CblLieCTBEH eekT BbpXy (PMHAHCOBUTE OTYETU Ha
ApyxecTBOTO.

PbKOBOACTBOTO O4YaKBa BCUYKM CTAHAAPTU M U3MeHeHUust Aa 6bgaT npueTy B CUETOBOAHATA MOMUTMKA
Ha [pyXecTBOTO Npe3 NbPBUSI NMepuoy, 3anoysall cief gatarta Ha B/iM3aHeTo UM B cuna.

e« MCC 1 un MCC 8 (n3MeHeH) - JlednHMumnA Ha CbLieCcTBEHOCT, B cuna ot 1 aHyapu 2020 r.,
npuetu ot EC

* V3MeHeHUus Ha pedepeHuumnTe kbM KoHUenTyanHa pamka 3a (puHaHCOBO OTUYUTaHe B cuna oT
1 anyapn 2020 r, npuetu oT EC

e MC®O 3 (n3meHeH) - Onpegenenune 3a busHec B cuna ot 1 aHyapm 2020 r., Bce oule He €
npuet ot EC

e W3meHeHnss Ha MC®O 9, MCC 39 n MC®O 7: Pechopma Ha pedpepeHTHUTE NIMXBEHUN NPOLEHTH,
B cuna oT 1 aHyapu 2020 r., Bce oule He e npueTta oT EC

e MC®O 14 ,0TCcpoYeHN CMETKM Mpu perynumpaHu ueHn” B cuia oT 1 aHyapu 2016 r., Bce owe
He e npuet oT EC

e MC®O 17 ,3acTpaxoBaTtesiHn gorosopu” B cuna ot 1 aHyapu 2021 r., BCe OLle He e npueT oT
EC

4. CyeTtoBOAgHa NonnTUKa

4.1. O6LLM NONOXEHUS

Haii-3HauMuTe CUYeTOBOAHU MOSMTVKWA, MpWaraHyW Npu U3rOTBSHETO Ha TO3W (PMHAHCOB OTYeT, ca
npeacTaBeHn no-gony.

®drnHaHCOBUTE OTYETU Ca M3rOTBEHM MpPU Cra3BaHe Ha MPUHUUNUTE 3a OLEeHKa 3a BCEKU BUA, aKTUBW,
nacueu, nNpuxoauM uM pasxogu cbrnacHo MC®O. ba3uTe 3a oueHKa ca OnoBecTeHU noApo6HO no-
HaTaTbk B cHeTOBOAHaTa NOAUTMKA KbM (DMHAHCOBUTE OTYETU. DUHAHCOBUTE OTYETU Ca U3rOTBEHMW Npn
cnasBaHe Ha npuHuMna 3a gelicTeallo APYXeCcTBo.

Cne,qBa aAa ce oTbenexu, 4ye npn N3rotBAHETO Ha npeactaBeHUA (*)VIHaHCOB OT4yeT Ca n3nons3saHu
CUEeTOBOAHU OLEHKM U AonyckaHusa. Bbnpeku ye Te ca 6a3|/|paH|/| Ha I/IH(*)OpMaLI'VIFI, npeanoctaBeHa Ha
PBKOBOACTBOTO KbM AaTaTa Ha U3roTBAHE Ha dlechosvm OTYET, peasiIHUTe pe3yntTatn morart ga ce
passindaBat OT HanpaBeHUTE OUEHKN 1 AonyCkaHuA.
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4.2. MpencraBaHe Ha hHAHCOBUA OTYeT

durHaHCOBUAT OTYET e npeacTaBeH B cboTBeTcTBME ¢ MCC 1 ,lMpeacTtaBsaHe Ha (huHaHCOBM oTyeTn"

(peBusupaH 2007 r.). ApyXecTBOTO Npue Aa NpeacTaBs oTyeTa 3a BCEOOXBATHUA [0XO[ B efAVHeH
oTyYerT.

C uen nocturaHe Ha npefcTaBsHe BbB (DMHAHCOBUS OTYeT, AaBallo MNo-yMecTHa WHdopmauua 3a
edpekTa oT onepaumu 1 apyrm CbOUTUSE UK YCNOBUS BbPXY (DUHAHCOBOTO ChCTOSIHUE Ha ApyXecTBOTO,
OTYETHT 3a (PMHAHCOBOTO CHLCTOSIHME € MpPeACTaBeH Mo pasnnyeH HauyvH B CpaBHEHME ¢ (PUHAHCOBUS
oTtyeT 3a 2018 r. MpomMsaHaTa ce oTHaca A0 noapedbaTa Ha akTUBUTE M MacuBuTe Ha 6asa Ha
NVKBMAHOCT. MpomsiHaTa Kacae eAMHCTBEHO HauyMHa Ha NpeAcTaBsHe Ha no3uuuM OT oTyeTa 3a
(pMHAHCOBOTO CLCTOSIHME U HE Ce OTHACs [0 HauMHa Ha TAXHOTO OLEeHsiIBaHe.

4.3. Coenku B vyxaecTtpaHHa BasiyTa

OTAenHNTe eneMeHTU Ha (PUMHAHCOBUTE OTYETU Ha [pYyXecTBOTO Ce OLEHsBAT BbLB BalyTaTta Ha
OCHOBHaTa MKOHOMMYecKa cpefa, B KOSITO NpeAnpuaTUeTo U3BbpLLUBA AeiHocTTa cu (,QoyHKLUMoHaHa
BanyTa“). dMHaHCOBUTE OTYETU Ha [pyXecTBOTO ca M3roTBeHuW B 6barapcku neea (nB). Toea e
hyHKUMOHaNHaTa BanyTa U BaslyTaTa Ha npefcTtaBsiHe Ha [pyXecTBoTO.

CaenkuTe B uyxfecTpaHHa BaslyTa Cce OT4MTaT BbB (DYHKLMOHA/HaTa BasyTa Ha [pyXecTBOTO No
ohuumanums o6MeHeH Kypc KbM gartata Ha caenkaTta (06siBeHusi (OUKCUMHT Ha Bbarapcka HapoaHa
6aHka). Meuanbute U 3ary6ute OT KYpCOBU Pasfvku, KOUTO Bb3HMKBAT MpW ypexaaHeTo Ha Tesu
CAENKU U MPEoLeHsIBAHETO Ha NapUyYHUTE MO3MLUM B YyXAECTpaHHa BaslyTa KbM Kpasi Ha OTYETHUS
nepuog, ce npu3HaBaT B NnevyanbaTa uau sary6ata.

BanytHuat 6opg B Bbnrapusa e BbBegeH Ha 1 wonm 1997 1. B M3MbJ/IHEHME HA MNPENnopbKUTe Ha
MexgyHapogHus BanyteH ®oHg (MB®) m nbpBOHayaslHO CTOMHOCTTA Ha Obarapckus neB 6e
dhukcupaHa KbM CTOMHOCTTa Ha repmaHckata mMapka B CbOTHoweHuwe 1:1. Cnef BbBeXAaHeTo Ha
€BpOTO 6bArapckmaT nes 6e omkcnpaH KbM eBPOTO B CbOoTHOWweHMe 1 EUR = 1.95583 nB.

HenapuyHute no3vumu, OLEHsIBaHW MO UCTOpPUYEcKa LeHa B YyXAecTpaHHa BaslyTa, Ce oTyuTar o
06MeHHMs KypC KbM JaTaTta Ha caesnkata (He ca npeoleHeHn). HenapuuHuTe No3uumn, oueHsiBaHu no
crnpaBe/Ba CTOMHOCT B UyXAecTpaHHa BaslyTa, ce OTYMTaT No 06MeHHUsI Kypc KbM aTtaTta, Ha KosiTo
e onpejenieHa crnpasefsivBaTa CTOWHOCT.

4.4. Mpuxoan OT 3acTpaxoBaTesiHU YCyrun

MpuxoauTe BKAOYBAT NPEAUMHO MPUXOAU OT MpeAocTaBsHe Ha 3acTpaxoBaTeflHW  YCyru.
MpeMuitHUAT NpUXo[ 0T 3acTpaxoBaHe e NpeAcTaBeH B NosicHeHue 19.

Mpu3HaBaHeTO KaTo NPUXoh Ha npeMuuTe Mo o6l 3acTpaxoBaHe e Ha 6asa cymata, Ab/KMMa OT
3acTpaxoBaHOTO (3aCTPAxXoBalL0TOo) IMLe 3a Lenus nepuof Ha NokpuTne, KOSITo 3acTpaxoBaTenaT uMa
npaBo Aa Nosiyuyy Mo cunata Ha CKAYEeHU Npe3 OTYETHUS NMepuos 3acTpaxoBaTesiHU A0roBopw, 1 B
cnyyamTe, Korato nepuogbT Ha MOKpUTME o6xBallia U3LSI0 MKW OTYACTM crefBally OTYETEH nepuop,.
Cpelly npu3HaTUTe KaTo NpUXoj 3acTpaxoBaTesiHW NPEMUU CbI/TaCHO 3aCTPaxoBaTeHNA TEXHUYECKM
nnaH ce popmupar 3acTpaxoBaTesHU pe3epBu, KOUTO B loCTaTbyHa CTeneH Ja noeMaT CboTBeTHUTe
pvCKoBe Mo npegsaraHuTe 3aCTPaxoBKU.

4.5. Apyrn npuxoam

3a ga onpegenv fanv U kak ga npusHae npvxoau, pyXecTBOTO U3Mon3Ba ciegHuTe 5 CTbIKu:

1 NaeHTndmumpaHe Ha Aorosopa ¢ KIneHT

2 NgeHTuduumpaHe Ha 3aAb/HKeHusATa 3a U3Nb/IHEHNE

3 OnpepensHe Ha LieHaTa Ha caesnkara

4 PasnpepeneHne Ha LeHaTta Ha cfefnikata KbM 3afb/IHKeHUsiTa 3a U3NbJ/IHEHNE

5 MNpu3HaBaHe Ha npmxoguTe, KOraTo ca yA0BAeTBOPEHU 3a4b/HKEHUATA 3a U3MbJIHEHNUE.

Mpuxoaute ce npusHasaT WNM B fafeH MOMEHT WM C TeYEeHUEe Ha BpemMeTo, KoraTto Wan [okKaTto

[pYyXecTBOTO Y[AOBMETBOPU 3aAb/KEHUATA 3a M3Nb/HEHWEe, NPEXBbP/sAKM obeliaHnTe CTOKU UK
YCNYrW Ha CBOUTE KWUEHTW.

[ApyXecTBOTO MnpusHaBa KaTo 3a4b/IKEHUA N0 A40r0BOP Bb3HArpaxaeHue, nosyyeHo no oTHoweHne Ha
HeyOOB/IETBOPEHN 3aAb/DKEHNA 3a U3NBJIHEHNE U TN NpeacTaBA Kato APYrn 3ab/DKEHUA B OTHETa 3a
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(pMHAHCOBOTO CbCTOSIHME. [0 CbWWA HauuH, ako [pyXecTBOTO YAOBIETBOPM 3aAb/hKeHue 3a
M3Nb/IHEHME, Npeau fAa Monyyn Bb3HArpPaxaeHueTo, TO MNpU3HaBa B OTyeTa 3a (PMHAHCOBOTO
CbCTOSIH/E WM aKTMB MO J0roBopa, UM B3eMaHe, B 3aBMCUMOCT OT TOBa Aasiv Ce U3NCKBA HELLO ApYro
OCBEH ornpejefnieHo BpeMe 3a NojlyyaBaHe Ha Bb3HarpaxpgeHueTo.

Mpuxo4bT OT Npogax6a Ha akTUBK ce MpU3HaBa, Korato [JpyXecTBOTO € NPexBbP/IM/0 Ha KynyBaua
KOHTpO/a BbpXy NpeAocTaBeHnTe cToku. Cumta ce, Ye KOHTPOSTbT ce NPexBbp/sA Ha KynyBada, Korato
KIMEHTBT € NpUes CToKuTe 6e3 Bb3paxeHue.

MpuxoAnTe OT NINXBU Ce OTYMTAT TEeKYLLO Mo MeTofa Ha etpeKTUBHUS NIUXBEH MPOLEHT.

MpuxognTte oT AMBUAEHTU Ce Mpu3HaeaT B MOMeHTa Ha Bb3HWKBaHe Ha NpaBOTO 3a nosiyvyaBaHe Ha
nnawaHeTo.

4.6. Pasxoan

AKBM3aLWNOHHNTE pas3xoAu ce Npu3HaBaT KaTo pa3xo4u Ha 3acTpaxoBaTesid 3a Cpoka Ha CbOTBETHUTE
3acTtpaxoBaTesiHn A0roBopn B MbJ/IEH pasMep KaTto pa3xon npe3 OT4YEeTHudA nepwuon, B KoliTo ca
N3BBbPLUEHN. OTHacar ce nponopunMoHasiHO Ha Npu3HaTna npemMneH npmxod no CbOTBETHUA A0rNoBOpP.

PasxoguTte 3a U3nnaTeHn o6e3lWeTeHns ce Npu3HaBaT 3a nepuoga, B KOMTO Bb3HUKBAT. Te BK/OUBAT
pasxoauTe 3a u3nsaTeHn o6eslweTeHns M pasxoauTe CBbP3aHu C OLeHKa Ha Ab/IKMMOTO o6e3leTeHmne
(MMKBMAALMOHHU pa3xoamn), HamasieHn ¢ NPUXoauTe oT yNpaxHsiBaHe Ha PerpecHu npaea, Kopurupaxu
C MU3MEHEHMNETO Ha pe3epBa 3a NPeAcTosLM NNaLlaHns.

Pa3xoaun 3a Bb3HarpaxneHue Ha areHtn u 6p0KepM Cceé Hauvucndasart 3a nepuopga, 3a KOWTO ce oTHacs
CbOTBETHUA NPEMUEH NMPUXoa.

OI'IepaTVIBHI/ITe pas3xoan ce npu3Haesat B neyan6ara unu 3ary6aTa npu NON3BaHETO Ha yCnyrute wuin
Ha AataTta Ha Bb3HUKBAHETO UM.

4.7. Pasxogu 3a nuxsewu
Pa3xognTe 3a MXBU Ce OTYMTaT TEKYLLO NO MeToAa Ha eheKTMBHMSA JIMXBEH MPOLLEHT.
4.8. HemaTtepuasHm aktueu

HemaTepuanHuTe HeTeKyLiU aKkTMBM Ce OLEHsIBAT MbpBOHAYa/IHO Mo cebecToiiHocT. B cnyyaute Ha
CcaMOCTOSITE/IHO NpMA06UBaHe Te ce oTYMTaT MO LieHa Ha npuaobrBaHe, BKOYBALLA BCUYKMA NATEHM
MWUTa, HEBB3CTAHOBMMU AAHbLUM WU HANpaBeHWTe NPeKn pa3xoAu BbB Bpb3ka C NMOAroTOBKA Ha akTuBa
3a eKkcnsjioartauus, Npu KOeTo KanutanusupaHuTe pasxoAn ce amMopTu3upaT Bb3 OCHOBA Ha JIMHENHUS
MeTO/, Npe3 OLLEHEHUS CPOK Ha NOJe3eH XUBOT Ha akTUBUTE, Thbii KaTo ce cunTa, Ye Toli e orpaHuyeH.
Mpu npugo6uBaHe Ha HeMaTepuaneH akTUB B pe3ynTaTt Ha 6u3HeckoMbuHauus, ce6ecToiiHocTTa My e
paBHa Ha crnpaBefsiMBaTa CTOMHOCT B [ieHs1 Ha NpuA06UBAHETO.

MocneaBalloTo OLEHsBaHe ce M3BbpLlIBa MO LEeHa Ha npuao6uBaHe, HamaneHa C HaTpynaHute
amopTusauun u 3arybm ot obGesueHka. HanpaBeHuTe o6e3UeEHKM ce oTuMTaT KaTto pasxofd U ce
npu3HaBaT B oT4YeTa 3a A0X0AMNTE 3a CbOTBETHUSA NEPUO.

MocnepBawunte pasxoan, KOWUTO Bb3HMKBAT BbB BPb3ka C HemaTtepuasHuTe akTuBuM crep
MbpBOHAYANIHOTO UM MNpPU3HABaHe, Ce Npu3HaBaT B OTYeTa 3a A0X0AMTe 3a nepuoga Ha TAXHOTO
Bb3HMKBAHE, OCBEH aKo G/1arofapeHne Ha TX akTUBBT MOXE [a reHepupa noseye OT NbpPBOHAYasIHO
npeasnaeHnTe O6bAelm MKOHOMMYECKM MOMA3M M KOraTo Te3n pasxogu MoraT HagexgHo ga 6baar
OUEHEHN N OTHECEHW KbM akTMBa. AKO Te3n YC/NI0BUS ca W3NbJ/IHEHW, pa3xoauTe ce A06aBAT KbM
cebecToOMHOCTTa Ha akTuBa.

OcTaTbyHaTa CTOMHOCT W MNOME3HUAT XWUBOT Ha HemMmartepuasiHnTe akKTtuBu cCe npeueHdaBsatr oOT
PBKOBOACTBOTO KbM BCAKa OTYETHaA Aarta.

AmMopTuM3aumaTa ce usyncnasa, Kato ce n3nosissa NVHERHNAT MeTO/[, BbpPXy OUEeHEeHNA Nnosie3eH CpPokK
Ha rogHOCT Ha OTAE/THNTE aKTUBW, KakKTO cfeaBa:

e« Codtyep 2-10 roganHn
e JluueHsu 7 rogvHn
e [Opyrn 7 roAnHU
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Pa3xoguTe 3a amopTmn3aunsa ca BKIOYEHN B oTYETa 3a nevanbaTa unm 3arybata u gpyrus BceobxsaTeH
noxop Ha pep ,AQMUHUCTPATUBHU pasxogun”.

Meuyan6ata unu 3aryb6arta ot npogaxbaTa Ha HemaTepuasiH1 akTUBM Ce ONpeaesns KaTto pasnvka Mexay
nocTbnieHuaTa ot npogax6aTta u 6anaHcoBata CTOMHOCT Ha akTUBMTE U ce OTpassiBa B oTyeTa 3a
goxoaute Ha peg ,lMevan6a/(3ary6a) ot npogax6a Ha HeTeKyLU akTUBK”.

MN36paHuAT npar Ha CbLecTBEHOCT 3a HemaTepuasiHuTe akTUBK Ha [pyXecTBOTO e B paamep Ha 700
nB.

4.9. MalnH1, CbOPBbXEHUS U 06opyaBaHe

MaluMHuTe, CbOpbXeHusiTa M o060pyABaHETO Cce OLEeHsBaT MbpBOHAYa/IHO MO CeGEecToMHOCT,
BK/IIOYBALLA LieHaTa Ha Npuao6uBaHe, KakTo U BCUUKM NMPEKU pasxoaun 3a NpMBEXAAaHeTo Ha akTuBa B
paboTHO CbCTOSIHME.

MocneaBalloTo OLEHsBaHe Ce M3BbpLBA MO LeHa Ha npugobuBaHe, HamasieHa C HaTpynaHuTe
amopTuzauuM u 3ary6um oT ob6esleHKka. HanpaBeHuTe o06e3LeHKU ce OoTyMTaT KaTo pasxofd U ce
npu3HaBaT B OTYETA 3a [A0X0AMTE 3a CbOTBETHUS Nepuop,

MocneaBalnMTe pasxodu, CBbP3aHU C onpedeseH akTMB OT MMOTM, MallVHW U CbOPBXEHUs, ce
npu6aBAT KbM 6anaHcoBaTa Cyma Ha akTMBa, Korato e BeposiTHO pyXecTBOTO Aa MMa MKOHOMUYECKM
nonsu, HagBuaBalM NMbpBOHAYANHO oueHeHaTa e(PeKTUBHOCT Ha CbLLECTBYBaLLUS akTuB. Bcuuku
Apyrv nocrefBaliy pasxom ce NpusHaBaT 3a pa3xoj 3a nepuoja, B KOTO ca HamnpaBeHu.

OcTaTbyHaTa CTOWHOCT U MNONE3HUAT XUBOT HA MMOTU, MalIUHA K CbOpPBbXEHNA Ce npeueHAaBaTt oT
PBKOBOACTBOTO KbM BCAKa OTYHETHa Aarta.

MawunH1Te, CbOpPbXEeHMssTa U 060pyABaHETO, MPUAOGUTU MPU YCNoBMATA Ha (PUHAHCOB NIU3UHI, ce
amMopTM3upaT Ha 6a3a Ha o4YakBaHWs NoJsie3eH CPoK Ha rogHOCT, onpeaesnieH NocpeAcTBOM CpaBHEHUE
C Noo6HM COBCTBEHN aKTMBM Ha [pyXecTBOTO, UM Ha 6a3a Ha SIM3NHTOBUS [0TOBOP, aKO HEroBUSIT
CPOK € Mo-KpaTbK.

AmMopTmnsaymaTa Ha MMOTWU, MalIVHW, CbOPBXEHUA U o60py,qBaHe Cé Hauucnsaea, Kato ce u3nossesa
NNHENHUAT MeTO/[ BbPXYy OUEHEHNA MOJIE3EH XNBOT Ha OTAE/THUTE TPYNN aKTUBW, KaKTO c/ieaBa:

¢ KomnioTtpu 2 roaunHu
« TpaHcnopTHU cpeacTea 4 roguHn
e CTONaHCKM UHBEHTaAp 7 roguHu

e TMogo6peHust Ha HaeTn akTueKM 10 roguHK

Meuvan6ata win 3ary6ata OT npogaxbarta Ha MMOTW, MalMHW U CbOPBXEHWS ce onpeaens kato
pasnvka Mexay nocTbh/eHnsTa oT npogaxbarta u 6anaHcoBaTa CTOWHOCT Ha akTuBa U ce npu3Haea B
oTyeTa 3a BCeobxBaTHUA A0X0[ Ha pef [Meyanbdal (3aryba) oT npofaxoba Ha HEeTeKyLU akTUBK”.

M36paHnaT npar Ha CbLeCcTBEHOCT 3a MMOTUTE, MallVHUTE U CbOpbXeHusTa Ha [pyXecTBOTO € B
pasmep Ha 700 nB.

4.10. JIn3uHr

4.10.1. Haetn akTnBu

Kakto e onucaHo B nosicHeHme3.l, OpyxecTBoTo € npunoxmno MCO®O 16 ,JInsmHr‘l nsnonssaiiku
MoanuumpaHns  peTpocnekTMBeH NOAXO4 W 3aToBa CpaBHMUTENHata WHopmauyus He e
npeusyncraeHa. ToBa o3HayaBa, Ye cpaBHUTENHaTa MHGOpMaLMs BCe OLle ce OTYMTa B CbOTBETCTBUE
¢ MCC 17 u KPMC®O 4.

4.10.2. CyeToBOAHA MOMUTUKA, Npunoxuma crepg 1 anyapn 2019 r.
Jpy>XecTBOTO KaTo /IN3NHronosiyvaren

3a HOBWTE A0roBOPU, CKOYEHN Ha unu cned 1 siHyapu 2019 r. [pyXecTBOTO NpeLeHsiBa Aann gageH
[IOTOBOP € WM CbAbPXa NIU3NHT. JIN3UHIBT Ce onpeaens KaTo ,40r0BOP WK YacT OT [0roBOp, KOWTO
npefocTaBsl NMpaBoOTO fa ce M3nosi3Ba akTuB (6a30BMAT akTMB) 3a onpedefieH nepuog OT Bpeme B
3aMaHa Ha Bb3HarpaxgeHve.“ 3a ga MpUIoXW ToBa onpegesieHune, [pyXecTBOTO M3BbLPLIBA TpU
OCHOBHW MPELEHKU:
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e [anun JOroBOPbHT CbAbPXA MAEHTU(UUMPAH akTUB, KOWTO MMM € M3PMYHO NMOCOYEH B A40rOBOPA,
WK e MocoueH Mo noapaséupaHe B MOMEHTA, KOraTto akTMBbT 6be NpefocTaBeH 3a Non3BaHe

e [pyXecTBOTO MMa MpaBOTO fa NoJjiyyaBa MO CbLWECTBO BCUYKM WKOHOMWUYECKUM MON3M OT
13M0N3BAHETO Ha aKTVBa MNpes Lesus nepuog Ha nonseaHe, B paMKuTe Ha onpegenieHns o6xsaT
Ha NMpaBoOTO My Aa M3Mo/3Ba akTUBA CbI/1acHO AoroBopa

e [pyXecTBOTO MMa MpaBo fga PbKOBOAU W3MO/SI3BAHETO HA UAEHTU(ULMPAHUS aKTUB npes3 uenus
nepvof Ha non3BaHe.

[pyXecTBOTO OLIeHsIBa ganv Ma npaBoTo Aa PbKOBOAM ,KaK M C KakBa Lies“ We ce M3nos3Ba akKTUBbLT
npes Luenus nepuoj Ha nossBaHe.

OueHsaBaHe n npu3HaBaHe Ha JIN3UHT OT APYXXECTBOTO KaTo JIN3NHronoJsiydyartesl

Ha HauanHaTa gaTa Ha NM3MHIOBMS A0roBOp JpyXecTBOTO Npu3HaBa akTUBa C NPaBo Ha Nnos3BaHe U
nacuBa o /iM3nHra B oTyeTa 3a PMHAHCOBOTO CbCTOsIHME. AKTUBBT C MPaBO Ha NOJ3BaHe ce oueHsBa
Mo LieHa Ha npuaobuBaHe, KOSITO CE CbCTOM OT pasMepa Ha MbpBOHaYasHaTa OLleHKa Ha nacuea Mo
NM3KHra, NMbpBOHAYaNIHUTE NPEKU pas3xoau, U3BbPLIEHN OT ApyXecTBOTO, OLLEHKA Ha pa3xoauTte, KoUTo
NM3VHTONONYYaTe AT LWe HanmpaBu 3a AeMOHTaX W MpemMecTBaHe Ha OCHOBHMSI aKTUB B Kpasl Ha
NM3NHTOBKS [10TOBOP W BCSIKAKBM NIN3MHIOBM NallaHus, HanpaBeHu Npeau gaTata Ha 3anouyBaHe Ha
NU3UHTOBUSA A0roBOP (MUHYC NOMyYEeHUTE CTUMY/N MO NIN3UHTA).

[ApyXecTBOTO amMOpTMU3Mpa akT1nBa C NpaBo Ha nosi3BaHe no NNHelHns MeTo[ OT gaTtaTa Ha 3ano4yBaHe
Ha JIN3NHra Ao no-paHHata OT ABEeTe AaTh. Kpad Ha NoJjie3HUA XUBOT Ha akKTmBa C nNpaBO Ha nosi3BaHe
WA N3TUYaHe Ha CpokKa Ha NU3UHIoBMA A0roBop. [ApyXecTBOTO CbLLO Taka nperniexia aktusute C
npaBoO Ha NnoJi3BaHe 3a 06e3u8HKa, KOraTo TakmBa MHOWKaTOpK CblleCcTByBarT.

Ha HauyanHaTa fgata Ha /fIM3MHIOBUS [0rOBOP [pyXecTBOTO OLEHsBa nacuea Mo AM3MHra Mo
HacTosiiata CTOWHOCT Ha NIM3WMHIOBUTE nN/alaHusl, KOUTO He ca MW3niaTeHn KbM Tasu jara,
[OVCKOHTUpPAHW C NINXBEHWSI MPOLEHT, 3a/10EH B NIM3UHTOBUS [,OTOBOP, ako TO3M NPOLEHT MoXe Aa 6bae
HernocpeaCcTBEeHO onpeaeneH Unu audepeHuantnsa MMXBEH MPOLEHT Ha [pyXecTBoTo.

3a ga onpegenu audhepeHumanHus NMXBeH NPOoLEeHT, [pyXecTBOTO:

. 13M0N3Ba, KOrato € Bb3MOXHO, NPUIOXUMUST NIMXBEH NMPOLEHT OT NOC/EAHOTO PHAHCUpaHe
OT TPETW CTpaHuW, KOpUIMpaH C Len Aa oTpasu NpPoMeHUTe B YC/0BMATA 3a (hMHaHCcMpaHe, KOMTo ca
HacTbMUAW cfeg ToBa Noc/efHo hUHAHCMPaHe; Un

. M3NoN3Ba fIMXBEH MPOLEHT CbLCTOSAL, Ce OT 6e3pUCKOBUA JIMXBEH MPOLEHT M Haabaska
oTpassBawla KpeAWTHUSI PUCK CBbp3aH C [pyKecTBOTO W KopurMpaH AOMNbL/HUTENHO nopaan
cneuuuyHNTE YCI0BUSI Ha IM3UHTOBUS 1OTOBOP, B T.Y. CPOK, AbpXaBa, BanyTa U o6e3nedyeHus.

JIN3MHroBUTE MNalaHnsl, BK/IIOYEHU B OLIEHKATa Ha JIM3UHIOBOTO 3aAb/IKEHWEe, Ce CbCTOoAT OT
thmkcupaHu nnawaHua (BKAIOUYMTESTHO MO CbLLECTBO (OUKCMPaHM), MPOMEHIMBM NNalWaHNs Bb3 OCHOBA
Ha WHAEeKC WU MPOLEeHT, CyMU, KOMTO Ce ouvakBa fa 6bAaT Ab/MKUMK OT AIU3MHrononyyatesns mno
rapaHuMuTe 3a ocTaTbyHa CTOMHOCT U NAawaHnsa, NponsTuyalyy oT onuun, ako e 4oCTaTbYyHO CUMYPHO,
ye [pyXeCcTBOTO Lie YNPaXHN Te3N OMNLMUU.

Cne,q HadasiHaTa Aata nacuBbT MO JIN3NHTIAa Ce HaMasidBa C pa3Mepa Ha U3BbPLUEHUTE nJiallaHna un ce
yBe/sinyaBa C pasmepa Ha nuxsarta. acuBbT MO NM3MHIA ce fnpeoueHsBa, 3a Aa oTpasn npeoleHkuTe
nan N3MEeHeHnATa Ha JIM3NHIOBUA O0roBOop WM Aa OoTpa3n KopurnpaHuTe (*)I/IKCVIpaHI/I Nno CbuLWecTBO
JIN3NHTOBW NNallaHunA.

Korato 3agbnxeHWeTo 3a /IM3NHT Ce MpeoLeHsaBa, CbOTBeTHaTa KOpeKkuua ce oTpassiBa B akKTmBa C
npaBo Ha MoJsisBaHe WK ce npu3HaBa B neyan6ara wmnm 3ary6aTa, ako 6anaHcoBaTa CTOWHOCT Ha
akTuBa C nNpaBO Ha non3BaHe Beye € HaMasieHa 0 Hyna.

[ApyXecTBOTO e |/|36pano Aa oTynTa KpaTtkoCPO4YHUTE JIN3SNHTOBU A0T0OBOPU NTN3NHTA Ha aKTUBU C HUCKa
CTOMHOCT, KaTo 13noss3ea npakTnyeckuTe o6nekyeHus, npensuaeHu B ctaHgaprta. BmecTo npu3sHasaHe
Ha akKTuBW C NpaBO Ha nosi3BaHe u 3aAb/DKEHNA NO JINSUHIOBU A0OroBopwn, niauwaHnAaATa BbB BPb3Ka C

TAX Ce npu3HaBaT Karto pas3xoj B nevyan6ata wunu 3ary6aTa no JSINHERHMSA MeTon 3a CpOkKa Ha
JNIN3NHTOBUA O0roBop.

B otueTa 3a CbVIHaHCOBOTO CbCTOAHME, aKTUBUTE C NpaBO Ha MOJiI3BaHe Ca BK/TIOYEHN B UMOTU, MalUNHN
N CbOPBXEHNA, a 3afb/DKEHNATA MO TIN3UHTOBU A0TOBOPU Ca npeacTtaBeHU Ha OTAEJIEH pen.
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4.10.3. CyeToBOAHa NnonuTuka, npunoxmma ao 31 gekemspmn 2018 r.
LJpy>XecTBOTO KaTo IM3nHronosnyyartes

dPUHaAHCOB JIN3UHT

PbKOBOACTBOTO Npwara MpeueHka, 3a Aa onpefenu fany AoroBopbT € DMHAHCOB NIN3UHT U ganu
MPEXBbP/IA MO CbLLECTBO BCUYKM PUCKOBE U U3roAM OT CO6CTBEHOCTTA BbPXY HaeTust aktue. KouoBu
thakTopKu BK/OUYBAT NPOABL/IHKUTENIHOCTTA HA CPOKA Ha JIM3MHIA BbB BPb3Ka C MKOHOMUYECKNS XMNBOT
Ha akTMBa, HacTosiljaTa CTOMHOCT HA MWHUMAJIHUTE JfIN3MHIOBM NfallaHusi BbB BPb3Ka CbC
crnpaBep/iMBaTa CTOMHOCT Ha akTMBa U Janu JpyXecTBoTO Npuao6uBa co6CTBEHOCTTA BbPXY aKTMBa
B Kpasl Ha cpoka Ha JIM3NHTOBKSA [0roBOp.

CbOTBETHUAT akTus, CBbp3aH C Aoroeopa, ce npun3Haesa B Ha4asloOTO Ha IN3NHIOBUA O0roBop no no-
HUCKaTa OT ABeTe CTOWHOCTM - cnpaseannBarta CTOHOCT Ha HaeTus akTuB K HacToAuwaTta CcToMHOCT
Ha MUHUMaNHUTE NU3UNHIOBM NfallaHnA NAC HenpeasuaeHu nnawaHuga. B otyerta 3a qZ)I/IHaHCOBOTO
CbCTOAHNE Ce OTpa3sBa U CbOTBETHOTO 3aAbJ/DKEHNE No CbI/IHaHCOB JIN3WNHI, HEe3aBMCMO OT TOBa Aasin

4yacT OT JIM3UHTOBUTE nNnawaHna ce AbJ/HKaT aBaHCOBO MNpu CK/AloYBaHe Ha aorobopa 3a CbVIHaHCOB
JIN3NHT.

3a,£l|'bl'l)|(eHI/IFlTa no CbI/IHaHCOB JIN3NHTI Ceé HaMaJ/iaBaT C nocnegBaunTte NM3NHIroen niawaHnsAa, KOUMTo ce
CbCTOAT OT NnoracsABaHe Ha rnasHuua un (*)I/IHaHCOBI/I pas3xogu.

JIN3nHT Ha 3ema 1 crpagu ce KﬂaCI/ICbI/ILI.VIpa no OoTAesIHO, KaTto ce pa3rpaHnyaBaT KOMMOHEHTUTE 3eMA
n crpaan nponopunmoHas/iHO Ha CbOTHOLWIEHWETO Ha cnpasegnButTe CTOMHOCTN Ha asnosete MM B
JIN3NHTOBUA OOTOBOP KbM AgaTtaTta, Ha KOATO akKTUBUTE Ca NPU3HaTu NbpBOHa4Yas/1HO.

AkTuBMUTE, NPUAOGUTN CHINTACHO YCNOBMATA HA (DUHAHCOB NIM3MHI, CE amopTu3npaT B CbOTBETCTBUE C
MCC 16 ,MmoTu, MalimHn un cbopbxeHus” nnu MCC 38 ,HemaTtepunanHu aktusn®.

OnepatvBeH NMU3UHT

Bcuykn octaHanu NU3MHIOBW AOrOBOPW ce cuyuTaT 3a onepatMBHM NU3UHIOBM pforosopu. Korato
ApyXecTBOTO e nu3uHronosiyyaten, nnawaHuATa no 4OroBopu 3a onepatmBeH JIM3UHI ce npu3Hasar
KaTto pa3xon no NNHEeRHns MeTo[ 3a Cpoka Ha nu3nHra. Pasxogurte, cBbp3aHu C onepaTtuBHUA JIN3UHT,

Hanp. pasxogun 3a noggpbXkKa n 3aCTpaxoBku, ce npu3Haesat B neyan6éara unnu 3ary6aTa B MOMEHTa Ha
Bb3HMKBAHETO UM.

4.11. TecToBe 3a 00e3LeHKa Ha HeMaTepuasTHN akTUBN U UMOTU, MalUVHA N CbOPBXEHUS

Mpu n3uncnsiBaHe pasMepa Ha obesleHkaTa [pyXecTBOTO AedMHMpa Hail-mankata pasrpaHudnmMa
rpyna akTuBM, 3a KOSTO MoraT ga 6bAat onpefesieHy camoCTOATeNHW NapuyHu notouu (eguHuua,
reHepupalwia napuMyHu notouu). B pesynTaT Ha ToBa HSIKOM OT aKTMBWTE MoA/exaT Ha TecT 3a
o6e3lleHKa Ha uHAMBKUAyanHa 6asa, a Apyru - Ha 6as3a Ha efuHuLa, TeHepupalla napuiHy noToLu.

BCUUKM aKTMBU W eAVHULM, FeHepupalliy NapuyHu noTouuM, ce TecTBaT 3a o6e3leHKa NoHe BeAHBbX
roAMLLIHO. BCuuky Apyry OTAENHU aKTUBU WM e4UHULM, TEHepUpaLLM NapuyHu NoToum, ce TecTBart 3a
ob6e3leHKa, Korato Cb6UTUS MM NpPoMsiHA B 06CTOsITE/IcTBATa MHAMKMPAT, Ye TaxHaTa GaslaHcoBa
CTOHOCT He MoXe fAa 6bfe Bb3CTaHOBEHa.

3a 3ary6a oT ob6e3leHKa ce npu3HaBa cymara, ¢ kosiTo 6asiaHcoBaTa CTOWHOCT Ha AafeH akTuB unu
elvHMLa, reHepupalla napuyHu noTouu, NpeBullaBa Bb3CTaHOBMMATA UM CTOWHOCT, KOSATO € Mo-
BMCOKaTa OT CnpaBefsivBata CTOWHOCT, HamasieHa C pasxoAuTe No npojaxba Ha AafeH akTue, U
HeroBaTa CTOMHOCT B ynoTpe6a. 3a Aa onpedenu cToiiHocTTa B ynoTpe6a, pbKOBOACTBOTO Ha
[pyXecTBOTO M3uMCNsSBa O4YakBaHMTe 6bAelim NapuyHu MoToUM 3a BCSKa eAvHuua, reHepupaia
napuyHn NoToum, 1 onpeaens NoAXoAsALMSA AUCKOHTOB (PakTop C Len KasikynupaHe Ha HacTtosuiata
CTOHOCT Ha Te3n napuyHn noTouu. JaHHUTe, U3MON3BAHU NpK TECTBAHETO 3a 06e3LeHkKa, ce 6asmpaT
Ha nocnegHusa ogo6peH GloaXeT Ha [pyXecTBOTO, KOpUTMpaH Npu Heo6XO0AUMOCT C LieN eNMMUHUpPaHe
Ha edhekTa OT 6bAELLM peopraHn3aLnn ¥ 3HAUYMTETHU NOJOOPEHUs Ha aKTUBU. [JMCKOHTOBUTE (DaKTopK
ce onpefensT 3a Bcska OTAeSHa eAuHuuLa, TeHepupallia napyvyHu NoToum, M oTpassiBaT CbOTBETHUSA
M PUCKOB NMPOIW/I, OLLEHEH OT PbKOBOACTBOTO Ha [lpyXecTBOTO.

3arybute oT ob6e3leHKa Ha eAuHuLA, reHepupalla napuyHu noTouu, ce nocouyBaTt B HamasieHue Ha
fanaHcoBaTa CymMa Ha akTMBMTE OT Tasn eAnHULa. 3a BCUUYKM aKTMBU Ha [pyXecTBOTO PbKOBOACTBOTO
npeueHsBa MocfeiBallo Aanv CbUlecTBYBaT MHAMKAUMM 3a ToBa, Ye 3arybata OT 06e3LeHka,
npusHaTa B NPeAxofHu roAvHW, MOXe Beue Aa He CbLecTBYBa WM Aa e HamaseHa. O6e3leHka,
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npusHata B NpeaxofeH Nepuoj, ce Bb3CTAHOBSABA, ako Bb3CTaHOBMMATa CTOWHOCT Ha eauHULATA,
reHepupalia napuyHu noTouu, HajBulLIaBa HeillHaTa 6anaHcoBa CTOMHOCT.

4.12. VHBECTULMNOHHN UMOTH

ApyXecTBOTO OTYUTA KATO MHBECTULMOHHN UMOTWN 3eMA 1 Crpadn, KOUTO Ce AbpXaT 3a nosiyyaBaHe Ha
npuxoan ot Haem U 3a yBesinyeHne Ha Kanmtasia, no Mmoaesia Ha cripasensimparta CTOIAHOCT.

MNHBECTULMOHHNTE UMOTU Ce OLleHsBAT NbPBOHAYA/IHO NO ce6eCTONHOCT, BK/IOYBALLA NOKyNHaTa LieHa
1 BCSKAKBM Pas3xoAu, KOUTO ca NPSIKO CBBbP3aHU C MHBECTULMOHHUS UMOT, Hanpumep XoHopapu 3a
MPaBHU YCNyr1, AaHbLM MO NMPEXBLPJISIHE HA UMOTA U APYrM pasxoau no caesnkara.

MHBECTUUMOHHNTE UMOTK Ce NpeoLeHaBaT Ha roguilHa 6asa 1 ce BK/lOYBAT B OTYETA 3a (*)I/IHaHCOBOTO
CbCTOAHME NO NasapHUTe UM cToiiHocTM. Te ce onpenenAatr oOT He3aBuCcumMm oueHutTennm cC
I'IpOd)eCI/IOHaI'IHa KBaﬂMCbMKauMH N 3HavYnTeneH I'IpOCbeCVIOHaJ'IeH onnT B 3aBUCMMOCT OT Xapaktepa un
MeCTOHaxoXaeHneTo Ha MHBECTULUWNOHHUTE UMOTHU, 6a3|/|pal7|K|/| Ceé Ha fgokKasatesiCTBa 3a nasapHute
ycnoswus.

Bcsika nevyan6a waum 3ary6a oT nNpomsiHa B chpaBefsiMBaTa CTOMHOCT WM OT npoAax6a Ha AafeH
MHBECTULMOHEH MMOT ce Mnpu3HaBa He3abaBHO B nevyan6aTa wiu 3ary6ata Ha pep [flpomsiHa B
cnpaBef/vBaTa CTOMHOCT Ha MHBECTULIMOHHU UMOTK.

MocnegsawimTte pasxogu, CBbP3aHUM C WHBECTULMOHHM WMOTM, KOUTO Bedye ca MNpu3HaTM BbB
(hHaHCOBMS OTYET Ha [pyXecTBOTO, ce NpMGaBAT KbM GanaHcoBaTa CTOWHOCT Ha UMOTUTE, Korato e
BEpPOSITHO [pYXecTBOTO fa Mofyyuu 6bAeli UKOHOMMYECKM MOJS3N, HaABulLaBaly MbpBOHAYASIHO
oLieHeHaTa CTOMHOCT Ha CbLIECTBYBAWUTE WHBECTULMOHHM MMOTU. Bcuuku Apyrv nocneasaliu
pasxoAy ce NpuU3HaBaT 3a pasxof B Nepuroaa, B KOTO ca Bb3HUKHAN.

[pyxecTBOTO OTNMCBA WHBECTULMOHHUTE CU MMOTU MpU npogaxb6arta MM WAN Npu TPakHOTO UM
n3BaxaaHe oT ynoTpeba, B c/iyyail Ye He ce O4YakBaT HUMKAKBU WMKOHOMUYECKM W3rOAU OT TSAXHOTO
ocBoboxaaBaHe. Mevanbute wam 3arybute, Bb3HMKBALLM OT M3BaXAAHETO MM OT ynotpe6a wumm
TAXHaTa npofaxba, ce npu3HaBaT B OoT4eTa 3a nevasnbara unu 3arybata n gpyruss BceobxsaTeH 40X0[4
M ce onpefenst kato pasnvka Mexay HeTHWTe MOCTbM/IEHMS OT 0CBOOOXAAaBaHETO Ha akTMBa U
6anaHcoBata My CTONHOCT.

4.13. ®PUHAHCOBU NHCTPYMEHTU

duHaHCOBMTE aKTMBMU W NacvMBM ce MNpu3HaBaT, Korato [pyXecTBOTO CTaHe cTpaHa Mo [0roBOPHU
criopasyMeHusi, BK/IlOYBaLLM (PUHAHCOBU MHCTPYMEHTU.

®nHAHCOB aKTMB Cce OTnuceBa, Korato ce 3ary6|/| KOHTPO/ZT BbBbPXYy AOO0OroBOpHUTE nMpaBa, KOWUTO
CbCTaBnABart CbVIHaHCOBI/IFl akTunB, T.€. KOrato ca U3TEK/IN npaBaTta 3a nojsiydaBaHe Ha napmyHu notouun
nnn e npexebpsieHa 3HavymmMmarta 4acTt OT puckoeete n nsrogmte ot cobCcTBEHOCTTA.

dUHaHCOB NacuBe ce OTNMCBa NpyY HEroBOTO NnoracsiBaHe, usnjawaHe, nNnpu aHynMpaHe Ha caenkara unum
npn n3tnvyaHe Ha aBHOCTHUA CPOK.

Mpn NbpBOHAYaNHO NpM3HaBaHe Ha PMHAHCOB aKTMB U PMHAHCOB NnacuBe [pyXecTBOTO v OLEHsIBA NO
crnpaBefivBa CTOMHOCT M/OC pa3xoauTe Mo TpaH3akuusita ¢ U3KMoUYeHne Ha (PUHAHCOBUTE akTUBU U
nacveu, OTYMTaHW MO crnpaBefsMBa CTOMHOCT B neyan6ata wnu 3ary6ata, KoUTo ce NpusHasat
MbpBOHAYa/IHO NO CnpaBej/IMBa CTOMHOCT.

dunHaHCOBUTE aKTUBU Ce npu3HaBaT Ha AaTtaTa Ha ypexaaHeTo.
PUHAHCOBUTE aKTUBU U CbI/IHaHCOBI/ITe nacumeun ce oueHAaBart nocsieaBallo, Kakto € nNoco4YeHo Mno-aosny.

4.13.1 ®PnHaHCOBU aKTUBU

C uen nocnegBallo OLEHSIBaHE Ha (PUHAHCOBUTE aKTUBU, C W3K/IIOUYEHWE HA XemkupawuTte
WHCTPYMEHTU, Te ce KnacuguumpaT B CIeJHUTE KaTeropum:

e KpeauTUu 1 B3eMaHus;

e (pMHaAHCOBW aKTMBM, OTUMTAHU MO CnpaBe/InBa CTOWHOCT B nevan6arta wnu 3ary6ata;

e napuyHu cpeacTsa

e (hMHAHCOBM aKTMBMW Ha pasnosioxeHue 3a npogaxoa.
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dUHaAHCOBMTE aKTVBU ce pasnpeaensit KbM OTAE/IHUTE KaTeropum B 3aBMCMMOCT OT LIeNTa, € KOSITO ca
npuao6uT. KaTeropusita Ha gafeH (MHaAHCOB MHCTPYMEHT onpefens MeTofa My Ha OLEeHsIBaHe W
Janu npuxogute U pasxoauTe ce oTpassiBaT B nedyan6aTa uam 3arybata WUaum B Apyrusi BceobxBaTeH
[oxoa Ha [pyXecTBOTO. BCcnuky hMHAHCOBU akTUBK C U3K/THOYEHME Ha Te3U, OTYUTAHK MO cnpaBe/inBa
CTOiHOCT B meuyan6arta wnu 3ary6ata, noAfiexart Ha TecT 3a o6e3leHka KbM gatata Ha (DMHaHCOBUS
oTyeT. PUHAHCOBUTE aKTUBU ce 06e3LeHsBaT, KoraTo CbllecTByBaT O0GEKTUBHM fAoKasaTeficTBa 3a
ToBa. MNpunarart ce pas/iMuHK KpUTEpuUn 3a onpegensiHe Ha 3ary6aTa oT o6esleHka B 3aBUCUMOCT OT
KaTeropusaTa Ha (QUHAHCOBUTE aKTWBMW, KAKTO € OMCaHO Mo-A0Ny.

Bcuuky npuxoam v pa3xoau, CBbp3aHu C NpUTeXaBaHeTo Ha (PUHAHCOBU UHCTPYMEHTU, ce oTpassiBaT
B nevanb6ata unm 3arybarta npu nosyyaBaHeTo MM, HE3ABMCUMO OT TOBA Kak Ce OLeHsiBa 6banaHcoBaTa
CTOMHOCT Ha (DUHAHCOBUS aKTWB, 3a KOWTO Ce OTHACAT, U ce NpeAcTaBAT B oT4eTa 3a nevyanbarta wam
3arybarta u gpyrua BceobxsaTeH goxofn Ha pepgose ,HeTHa nevan6a/(3ary6a) 3a hMHaAHCOBU aKTUBWU
ObpXaHW 3a TbpryBaHe”, M Ha pef OUMHAHCOBM akTMBU Ha pasnosiokeHue 3a npogaxba,
neuano6w/(3arybun) 3a Tekyuwiata rogMHa B Apyrus BceobxeaTeH A0XO0f4, C MU3K/IKYeHMe Ha 3arybarta ot
o6e3lieHka Ha B3eMaHWs MO 3acTpaxoBaTesiHM onepauuu, KOSATO ce npefctaBs Ha peg ,JApyru
3acTpaxoBaTesiHu U npe3acTpaxoBaTesIHW pas3xoau, HETHO".

Kpeautu n s3emaHus

KpeanTu 1 B3eMaHusl, Bb3HWKHA/M MbpBOHAYasHO B [pYyXecTBOTO, ca HeAepuBaTUBHM (DUHAHCOBU
WHCTPYMEHTU C (PUKCUPAHW MiawaHnus, KOUTO He ce TbpryBaT Ha akTuBeH nasap. Kpeautute u
B3eMaHusATa nocreABallo ce OLeHsIBaT No amopTh3upaHa CTOMHOCT, KaTto ce M3nos3Ba MeTOoAbT Ha
edpekTUBHATA /IMXBA, HaMasieHa ¢ pasmepa Ha o6esueHkaTa. Bcsika nMpomsiHa B CTOWHOCTTa UM ce
oTpassiBa B neyan6ata uau 3ary6arta 3a Tekywus nepuog. lapute W napuyHUTE eKBUBANEHTH,
TbProBCKUTE W MO-TOfiIAMAaTa yacT OT ApYr B3eMaHusl Ha [pyXecTBOTO chnajaT KbM Tasu Kateropus
(PMHAHCOBW MHCTPYMEHTU. [UCKOHTMpPAHE He ce U3BBLPLUBA, KOraTo epeKkTbT OT Hero e HesHauuTeseH.

3HauMMK B3eMaHus ce TecTBaT 3a o6e3lleHKa Mo OTAEeSIHO, KoraTo ca MPOCPoYeHM KbM JaTaTa Ha
(pMHAHCOBMS OTYET WM KOraTo CbLLECTBYBAT OGEKTUBHU AOKa3aTe/icTBa, Ye KOHTPAreHTbT HAMa Aa
U3NBHU 3ab/DKEHUSATA CU. BCUUKM ApPYrY B3eMaHWUs ce TecTBaT 3a 06e3leHKa Mo rpynu, KOUTo ce
onpefensT B 3aBUCUMOCT OT UHAYCTPUSITA UM PErMoHa Ha KOHTpareHTa, KakTo W OT APYrU KPeauTHU
PUCKOBE, aKo CblLeCTBYBAT TakMBa.

3ary6ara oT o6e3LeHKa Ha TbProBCKUTE B3eMaHUsi ce NpeAcTaBs B 0TYeTa 3a nevyan6arta wiu 3aryb6ata
1 Apyrus Bceo6XBaTeH A0Xof Ha pep ,Jpyry pasxoau”.

drnHaAHCOBU aKTUBWU, OTUYUTAHU NO crnpasepgsjinBa CTOWHOCT B nevano6ara nm 3ary6aTa

drHaAHCOBW aKTMBW, OTYNTAHW MO CcnpaBed/iMBa CTOMHOCT B neyan6aTa unm 3arybara, ca akTuBM, KOUTO
ca AbpXaHu 3a TbpryBaHe wnu ca onpegesieHn npyu NbpBoHaYasIHOTO UM Npu3HaBaHe KaTo OMHAHCOBM
aKTMBKW, OTYMTaAHU MO crnpaBeAnMBa CTOMHOCT B nevyan6arta wnau 3arybarta. Bcuukm gepuBaTuMBHU
(PMHAHCOBN aKkTUBW, OCBEH ako He ca CchneunasiHoO OnpeAesieHn KaTo Xemxupawiy WHCTPYMEHTH,
nonagart B Tasn kateropusi. AKTUBMTE OT Ta3u KaTeropusi ce OueHsBaT Nno cnpaBegnuBa CTOWMHOCT,
YNATO W3MEHEHUs ce npusHaBaT B nevyanbata wnm 3arybata. Bcsika nevyanba wnu 3aryba,
npousTuyallia oT AepuBaTUBHN (PMHAHCOBU MHCTPYMEHTU, € 6a3npaHa Ha NPOMEHN B cnpaBeg/iMBarta
CTOIAHOCT, KOSITO Ce onpeaens oT TpaH3aKuMn Ha akTUBEH nasap WUau NocpeacTBOM OLEHbYHM MEeToAM
npu nuncarta Ha akTMBEH nasap.

drnHaHCOBU aKTMBU Ha pa3nosioxeHne 3a npo,qa>K6a

®UHAHCOBU aKTMBM Ha PasnofioxeHue 3a NpoAaxsta ca HeaepuBaTUBHU (PMHAHCOBU aKTUBW, KOUTO ca
onpeaeneHn Kato oMHAHCOBY aKTMBM HA pasnosfioxeHue 3a npogax6a unv He cnajat KbM HUTO efHa
0T OCTaHa/IMTe KaTeropuv (hMHaAHCOBU akTUBU. PUHAHCOBUTE aKTVBW OT Tasu KaTeropusi nocnensaio
ce oueHsBaT Mo cnpaBe/inBa CTOMHOCT C W3KMOUYEHME Ha Te3u, 3a KOUTO HsIMA KOTUPOBKM Ha
nasapHaTta LieHa Ha akTMBEH nasap W 4usTo cnpaBed/iMBa CTOWHOCT He MOXe Aa 6bAe HageXAHo
onpegeneHa. lMocnefHuTe ce OUEHsIBAT MO amopTM3MpaHa CTOWHOCT Mo MeToga Ha edqekTUBHMS
JNINXBEH MPOLEHT unu no cebecToiHOCT, B cny4yali ye HsMaTt dukcupaH nagex. MpomeHuTe B
cnpaBeg/iMBaTa UM CTOMHOCT ce oTpassBaT B ApPYrMs Bceob6xBaTeH A0XOA4 M ce NpeacTaBsiT B
CbOTBETHUSA pe3epB B 0TueTa 3a COGCTBEHWs! KanuTas, HeTHO OT AaHbUu, C U3K/oUYeHe Ha 3arybute
0T 06e3LeHKa U BaslyTHU KYPCOBM Pasfvky Ha NapuiHU akTMBM, KOMTO ce NMpu3HaBaT B nevanbata wiu
3ary6ata. Korato (pMHaHCOB aKTMB Ha pasnosioxeHue 3a npofdaxba 6bae npoaafeH Wv 06e3LEHEH,
HaTpynaHuTe nedyan6u u 3ary6u, nNpusHaTy B APYrusi BCEOOXBATeH [A0XO04, ce npeknacuguumpart oT
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COGCTBEHUS KanuTan B neyan6ata WM 3ary6ata 3a OTYETHUS Nepuog U ce npefAcTaBAaT kKaTo
npeknacuduumpalla Kopekuust B Apyrusi BceobxBaTeH [foxof. Bwb3cTaHoBsBaHe Ha 3arybu oT
o6e3lleHka ce Mnpu3HaBa B ApYrusi BCEOOXBATeH A0XOA C W3K/UYEeHWE Ha Ab/roBUTE (PUHAHCOBU
WHCTPYMEHTMW, MpU KOWTO Bb3CTAHOBABAHETO Ce Mpu3HaBa B Nevanbarta unu 3arybarta, camo ako
Bb3CTAHOBSABAHETO MOXeE 0GEKTUBHO Aa Gbje CBbP3aHO CbC CbOUTUE, HACTBLNWIO CNel MOMEeHTa Ha
npusHaBaHe Ha o6e3lieHkaTa.

CnpaBe,anBaTa CTOMHOCT Ha d)MHaHCOBVITe MHCTPYMEHTN Cce onpenensd Bb3 OCHOBa Ha NasapHUTe
LEeHN KbM Kpasd Ha Meceua WUan no gpyrn npnnoxmmm metogn, 3a BCEKU CbI/IHaHCOB MHCTPYMEHT.

4.13.2. PnHaHCOBU Nacusu

duHaHCOBUTE NacMBM Ha [pyXeCTBOTO BKMHOUBAT TbPrOBCKM U APYTU 3a4b/DKEHNUS U 3a4b/HKEHUS MO
peno caesnku.

®dnHaHCOBUTE MacuMBM ce Npu3HaBaT, Korato CblUEeCTByBa [OrOBOPHO 3aAb/DKEHMe 3a nawaHe Ha
napuyHu cymyu wWau Apyr prHaHCOB akTUB Ha APYro npeanpuatue WanM AOroOBOPHO 3afb/iKeHue 3a
pa3MsaHa Ha (PMHAHCOBW WHCTPYMEHTW C ApYro nNpeanpusatve npu NoTeHuMasHO HebnaronpusiTHu
ycnosusa. Beuukn pasxoam, cBbp3aHu ¢ NUXBU, U NPOMEHW B cripaBejnBarta CTOMHOCT Ha (hMHAHCOBM
WHCTPYMEHTU, ako MMa Takua, ce npusHasaT B neyanbarta wau 3arybarta Ha pepf ,Jpyrm duHaHcoBwu
nosnumn”.

drHaAHCOBUTE NacuMBM ce oueHdABaT nocrsedsBalio Nno amopTuiMpaHa CTOMHOCT, KaTo ce M3nonssa
MeToAbT Ha ECbeKTVIBHaTa ninxea, C U3KJ/TDYEHNE Ha q’.)VIHaHCOBVI MWHCTPYMEHTHU, AbpPXaHn 3a TbpryBaHe
nnn onpepgesieHn 3a oueHdABaHe Mo cnpaBepgjsinBa CTOMHOCT B nevyan6ara wau 3ary6aTa, KOUTO ce
oueHAaBaT Mo crnpasensimea CTOWHOCT C OTYMTaHe Ha npomMmeHnTe B neyanéara nam 3ary6aTa.

TbproescknTe 3ab/HKEHUA Ce Npu3HaBaT NbpBOHAYa/IHO MO HOMUHA/IHA CTOWHOCT 1 Bnocneancteue ce
oueHAaBaT Mo aMopTu3npaHa CTOHOCT, HamasneHa ¢ nnawaHma no ypexanaHe Ha 3aAb/DKEeHUETO.

AvBUAEHTUTE, NNaTUMK Ha aKLMOHEpUTE ce Npu3HaBaT, KoraTo AMBUAEHTUTE ca 0406pEHN Ha 06W0TO
cbbpaHue Ha akuuoHepute.

4.13.3. loroBopwu 3a npogaxba n 06paTHO N3KyMyBaHe Ha LEHHN KHMXa

LieHHM KHMKa MoraT ga 6bAaT AaBaHu noj Haem Wau npojaBaHu C aHTAXUMEHT 3a 06paTHOTO UM
n3kynyBaHe (peno-cgenka). Te3W LEHHM KHUXA NpoAb/xaBaT fAa Ce npusHaBaT B oTyeTa 3a
(pMHAHCOBO CbLCTOSHME, KOraTo BCUYKM CbLLECTBEHW PUCKOBE M M3roan OT NpUTEXaBaHeTo UM ocTaBaT
3a cmeTka Ha [pyxecTBoTo. B To3u cnyyali ce npu3HaBa 3afb/hKeHue KbM gpyrata cTpaHa no
fJoroBopa B oOT4YeTa 3a (QMHAHCOBOTO CbCTOSIHME, KoraTo [pYyXecTBOTO MOMy4YM MapuUyHOTO
Bb3HArpaxgeHue.

AHanornyHo, korato [pyXecTBOTO B3MMa MOJ HaeM WM KyrmyBa LEHHU KHMXa C aHraxXuMMeHT 3a
obpatHata MM npogaxba (obpaTHa peno-cgesnika), HO He npugobmea puckoBeTe W MU3rogute OT
COBGCTBEHOCTTa BbPXYy TAX, CAENKATE ce TpeTupart KaTo npefocTaBeHu ob6esnevyeHn 3aemu, KoraTo
NaprvyHOTO Bb3HarpaxieHue e njaTteHo. LleHHnTe KHuXa He ce Mpu3HaBaT B 0T4YeTa 3a (QUHAHCOBOTO
CbCTOSIHME.

Pasnukata mMexay npofaxHaTa LeHa U LeHaTa npyu 06paTHOTO M3KynyBaHe ce Nnpu3HaBa pa3cpoyeHo
3a nepvoja Ha f[0OroBopa, kaTo ce M3Mon3Ba MeToda Ha edekTMBHATa fiMxBa. LieHHWTe KHMXa,
oTAaAeHN nog HaeM, Npoab/ixaeart Aa ce Npu3HaBaT B 0TYeTa 3a (PMHAHCOBOTO CbLCTOSIHME. LieHHU
KHUXa, B3eTW Mof Haem, He ce Mpu3HaBaT B oTyeTa 3a (PUHAHCOBOTO CbLCTOSIHME, OCBEH ako He ca
npofajeHn Ha TpeTu nuua, Npu KoeTo 3aAb/KEHMETO 3a 06paTHO WM3KyrnyBaHe ce MNpu3HaBa Karto
TbProBCKO 3aAb/HXeHne Mo cnpaBea/Ba CTOMHOCT v noc/eaBallaTta nedan6a unm 3aryba ce BkouBa
B HETHMSI onepaTuMBeH pesynTar.

4.14. MatepvasiHn 3anacu

MaTepuanHuTe 3anacu BKIWYBAT 6/1aHKM MOA CTpora OTYETHOCT, Ape6eH CTomnaHKM WHBEHTap,
peknamHu MaTepuanu. B cebGecToiiHOCTTA Ha MaTtepuasiHuTe 3amnacu ce BK/IoYBAT [AMPEKTHUTE
pasxou no 3akynyBaHeTO WM W ApyrM NpPeku pasxoan, CBbp3aHu C gocTaBkaTa UM. ®UHAHCOBUTE
pasxofun He ce BK/OYBAT B CTOMHOCTTA HA MaTepuasiH1Te 3anacu. KbM Kpasi Ha BCEKM OTUYETEH Nepuoj
mMaTepuasiHMTe 3anacu ce OueHsiBaT Mo MNo-HMUckaTa OT cebBecToliHocTTa UM M TsXHaTa HeTHa
peanusyema cToiiHocT. CymaTta Ha BCsika 06e3LeHka Ha MaTepuanHuWTe 3anacu A0 HeTHaTta WM
peanusyema CTOHOCT Ce MpuU3HaBa KaTo pasxog 3a nepuoga Ha o6esueHkaTa.
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HeTHaTa peanu3yema CTOWHOCT MpeacTaB/isiBa OvyakBaHatTa MpofAaxHa LeHa Ha MaTepuasiHuTe
3anacu, HamasieHa C ouyakBaHuTe pasxoau no npogax6arta. B cryyail ye maTepuasiHUTe 3anacu ca
6unn Bevye ob6e3LEHEeHN A0 HeTHaTa MM peanusyema CTOWHOCT M B Moc/fefBall, OTYETEH Nepuof ce
oKaxe, Ye ycnoBusTa AOBENN A0 06e3LeHKaTa He ca Beye HauLe, TO ce Bb3NpuemMa HoBaTta MM HeTHa
peanusyema CToOlHOCT. CymMaTa Ha Bb3CTaHOBSIBAHETO MOXe ga 6bAe camo A0 pasmepa Ha
f6anaHcoBaTa CTOWHOCT Ha MaTepuanHuTe 3anacu npeau obGesueHkata. CymMaTta Ha o06paTHO
Bb3CTAHOBSIBAHE Ha CTOMHOCTTA Ha MaTepuasiHWTe 3anacu ce oTYMTa KaTo HaMasleHue Ha pasxogute
3a mMaTtepuanu 3a nepuoaa, B KOMTO Bb3HMKBA Bb3CTAHOBABAHETO.

LpyXecTBOTO onpefens pasxogute 3a MaTepuasHM  3anacu, KaTo W3nosisBa MeTtoAa
cpefHonpeTerfieHa CToHOCT.

4.15. [JaHbuu BBbPXY AoX04a

PasxoguTe 3a AaHbuu, Npu3HaTM B nedyan6arta wiuv 3arybarta, BKAKYBAT CymMaTa Ha OTCPOYEHUTE U
TEKyLIM AaHbLU, KOUTO HE ca NPU3HATM B Apyrvusi Bceob6xBaTeH A0X04 WU AVPEKTHO B CO6CTBEHMUS
KanuTan.

TekylWnTe AaHBUYHM aKTUBM W/MAW NacvBW NpefcTaBnaBaT Te3n 3aAb/IKEeHNs KbM WU B3EMaHUsi OT
JaHBbUYHUTE MHCTUTYLUM, OTHACALM ce 3a TeKylM WM NPeaxofHM OTYETHU Mepuoaum, KOUTO He ca
nnaTteHy KbM gataTa Ha pUMHaAHCOBUS OTYET. TeKylWUAT AaHbK € Ab/HKUM BbpXy ob6naraeMusi 1oXof,
KOWTO ce pasfMuaBa OT nedyan6ata WM 3ary6ata BbB (PMHAHCOBUTE OTYETW. M3UMCsiBaHETO Ha

TEeKYyWMNA OaHBK e 6a3V|paH Ha AaHb4YHUTE CTaBKN N Ha AaHBbYHUTE 3aKOHU, KOUTO Ca B Cuh/1a KbM Kpas
Ha OTYEeTHUA nepuoa.

OTcpoyYeHNTe faHbUM Ce M3UWCSBAT MO NACMBHUS METOA 3a BCUMUKM BPEMEHHU Pasnnku Mexay
fanaHcoBaTa CTOMHOCT Ha aKTUBUTE M NMacuBUTE U TIXHATa AaHbyHa ocHoBa. OTCPOUYEH AaHBbK He ce
npeaBuxaa npyv MbpPBOHAYA/IHOTO MpPU3HABaHE Ha akTMB WM MacuB, OCBEH ako CbOTBeTHaTa
TpaH3aKuus He 3acara faHbyHaTa WM cyeToBoAHaTa nevyan6a. B cbOTBETCTBME C M3UCKBAHMSATA Ha
MCC 12 He ce npu3HaBaT OTCPOYEHU AaHbLM BbB BPb3Ka C penyTauus, BpEMEHHN pasfvku, CBbp3aHu
C aKkuuM B [AObLIEPHU [PYXEcTBA U CbBMECTHO KOHTPO/IMPaHW Npeanpusitus, ako o06paTHOTO
MposiBieHNe Ha Te3uW Pas3fMku Moxe fa 6bfAe KOHTPOSIMpaHo OT [pPYyXecTBOTO M € BEeposTHO, ue
06paTHOTO NPOSAB/EHNE Ha Te3n pasfvkM HAMa fga ce cnyyun B 6/11M3ko 6bgelie. ChbluecTByBallm
[JaHbYHM 3ary6y ce oLeHsIBaT Mo OTHOLLIEHWEe Ha Ha/IMYHK KpUTepUn 3a Npu3HaBaHe BbLB (PMHAHCOBUTE
oTyeTU npeamn fa 6bAe 0Tpa3eH akTUB MO OTCPOYEHM AaHblUU. TakbB Ce NPU3HAaBa, KoraTo ChlliecTByBa
BEPOATHOCT 3a peaninsmpaHeTo My NOCPeACTBOM 6bAeLin AaHbYHN Neyanéu.

OTCpO‘—IEHI/ITe LaHBbYHN aKTUBU U NacuBU He ce AUCKOHTUpAT. Npu TAXHOTO U3YUCNEeHne ce U3nona3sar
AaHBbYHWN CTaBKM, KOUTO Ce O4YakBa Oa 6'b,an npunoxmMmm 3a nepmoga Ha peannsaumdarta um, npu
ycnoBue 4e T1e ca Bf1e3sim B cuia unan e CUrypHo, 4ye We Bsie3Hart B Cha, KbM Kpasd Ha OTYETHUA nepunoa.

OTCpOHeHI/ITe AaHBbYHN NMacuBu ce npu3HaeaT B MNbJ/IEH pa3Mep.

OTCcpoYeHn gaHbuHU akTMBK Ce Mpu3HaBaT, CaMO ako CblLLeCcTBYyBa BEPOATHOCT Te Aa 6bAaT yCBOEHU
ype3 6bgewy obnaraemn goxoam. OTHOCHO NpeLeHKaTa Ha PbKOBOACTBOTO 3a BEpPOATHOCTTa 3a
Bb3HMKBaHE Ha 6bAeLwm obnaraeMy AOX0A4M, YpPe3 KOUTO Aa Ce yCBOAT OTCPOYEHW AaHBUYHU aKTUBM,
BWXTE NnosicCHeHue 4.24.1.

OTCpO‘—IeHVI LaHbYHU aKTMBM W MacmBu ce KOMMNeHcupar, camo Korato [pyXecTBOoTO uma npaso U
HamMmepeHune ga KoMmneHcunpa TekywuntTe agaHb4YHU akKTUBU UK NaCcMBn OT CbllaTta AaHb4YHa UHCTUTYLUA.

3a onpepgendHe Ha pasMepa Ha akKTuBUTe N NacuMBuUTE MO OTCPOYEHN AaHbUWM Cce npwuiarat AaHb4YHU
CTaBKW, KOUTO Ce O4YakBa Aa 61::,an BaIMaHW npes3 nepuoga Ha TAXHata peannsayuns.

MpomaHaTa B OTCPOYEHUTE AAHBYHN aKTUBU WM NACUBU Ce NpuU3HaBa Kato KOMMOHEHT OT AaHbYHUA
npunxon nnn pasxon B nevan6arta wm 3ary6aTa, OCBEH akO Te He Ca CBbp3BaHK C no3unyumn, npmnsHatn
B Apyrunsa BceobxBaTeH aAoxon nnav ANpPekTHO B CO6CTBEHUA KanuTan, Npn KOETO CbOTBETHUAT OTCPOYEH
AaHBK Ce Npu3HaBa B APYyrusa BceobxBaTeH goxoag nan B cobCcTBEHMS KanuTas.

4.16. [lapnyHK cpeactsea

MapuyHUTe cpeacTBa ce CbCTOAT OT Ha/IMUYHUTE Napu B GPOIA, MapuuHK cpeacTBa No 6aHKOBM CMETKM,
6e3CpoYHM Aeno3nTU 1 Aeno3nTh 4o 3 Meceua.
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4.17. 3acTpaxoBaTesiHa AelHOCT

OpyxecTBoTo npunara MC®O 4 3acTpaxoBaTe/iHu A0roBopu. To3W cTaHAapT AeUHMpa U3UCKBaHUS
3a ONOBECTSIBAHETO Ha cCYeToBOAHATa MOMUTUKA W NPeACTaBsHE Ha CpaBHUTENHA WHdopMauus no
OTHOLLEHMEe Ha 3acTpaxoBaTesIHUTe akTUBU U NacuBMW, KakTo U MPUXOAUTE U Pas3XoauTe CBbp3aHu CbC
3acTpaxoBartefniHaTa felHocT. CueToBOoAHaTa MOMUTMKA Ha [pyXecTBOTO € cbobpaseHa CcbC
cneundmkaTa Ha npeasaraHuTe 3acTpaxoBaTesIHW YCAYTM U CbOTBETHUTE HOPMATUBHU U3NCKBAHUS.

4.18. 3acTpaxoBaTesiHu 40orosopu

3acTpaxoBaTesiH/ [OroBOPM Ca Te3W aHraXMMEeHTW, KOMTO KbM jJataTa Ha TSAXHOTO AeicTBue
MPExXBbLPAAT CbLECTBEHN 3acTpaxoBaTeIHU PUCKOBE BbPXY ApyXecTBoTo. Mpuema ce, Ye ChliecTBeH
3acTpaxoBaTefieH PUCK CbLLecTByBa ToraBa, Korato Mma peasiHa Bb3MOXHOCT [pyXecTBOTO Aa
u3nnatu obGeslleTeHWe B MOJ3a Ha 3acTPaxoBaHOTO /MLE WWAM TpeTa cTpaHa Mo HacTbNuu
3acTpaxoBaTeslHn cb6uTUA, B pasMmep HaAxBbpnsaw, 10% oT cymaTta, KoAaTo 61 6una usnnaTeHa, ako
TakoBa Cb6UTME He HACTBLMW.

Cnep nbpBOHaAyas/lHO TMpu3HaBaHe Ha 3acTpaxoBaTesiHUTe [0roBopu Te npoAab/hkaBar fa ce
npeacTtaBAT KaTto TakMBa 3a nepmoga Ha TAXHOTO ,quICTBVIe, HEe3aBUCMMO 4Ye € Bb3MOXHO CbLEeCTBEHO
HamMasidaBaHe Ha 3acTpaxoBaTesiIHuA pPUCK 3a nepuoga.

4.19. 3acTpaxoBaresiHu nacusu

3acTpaxoBaTe/iHATE pe3epByu Cce Cb3fAaBarT OT 3acTpaxoBaTesisl 3a NoKpMBaHe Ha HacTosAWM U 6baeLLm
3a/1b/IKEHNs] KbM 3aCTPaxoBaHUTe Bb3 OCHOBA Ha 3acTpaxoBaTe/IHUTe [A0roBOpU, U HE ca e/leMeHT Ha
co6CTBeHMs KanuTasl. 3acTpaxoBaTe/lHUTe pe3epBu ce U3UncnaBaT OT akTioepa Ha [pyXecTBoTo upes
aKknoepcky MeToaMm, KOUTO ca CbBKYMHOCT OT MaTteMaTU4Yecku M CTaTUCTUYECKU MeToAu W mpaBuna.
3acTpaxoBaTefniHUTe pesepBU ce MocouyBaT B OTYeTa 3a (PUHAHCOBOTO CbLCTOSIHME Ha [pyXecTBOTO B
6pyTeH pasmMep. KoraTto 3acTpaxoBaHeTO ce M3BbPLUBA B UyxAecTpaHHa BaslyTa, B ChlljaTa BasyTa ce
Cb3faBaT U pe3epBuUTEe 3a Hero. 3acTpaxoBaTefIHUTe pe3epBu, 3afefleHn npe3 npeaxofHust oTYeTeH
nepuoj, ce nocoyeaT KaTto MpPUXof OT OCBOGOJEHW pe3epBM Npe3 TeKyliuss oTyeTeH nepuod, a
3afleNleHnTe B Kpas Ha nepuoda - KaTo pasxoj 3a 3afleNleHn pes3epBu B oTyeTa 3a BCeoBXBATHUS
foxog,.

BugoBeTe 3acTpaxoBaTefiHX pe3epBU ca 3afefieHn cblnacHo Kogdekca 3a 3acTpaxoBaHe U Hapep6a
Ne 53 3a M3KWCKBAHMATA KbM OTHETHOCTTA, OLEHKATa Ha akTMBWUTE W nacuBuTe U o6pas3yBaHETo Ha
TeXHWUYECKNTE pe3epBM Ha 3acTpaxoBaTesiMTe, npesacTpaxoBaTtenute u [apaHUMOHHMA OHA Ha
Komucusita 3a omHaHCOB Had3op.

B cboTBeTCTBME C un. 47 oT Hapepba Ne 53 3a n3nckBaHMATa KbM OTYETHOCTTA, OL,EHKaTa Ha akTUBUTE
N nacmemTe 1 ob6pa3yBaHETO Ha TEXHMUYECKNTE pe3epBU Ha 3acTpaxoBaTeninte, npesacTpaxoBaTennte
n MapaHumMoHHusa oHg Ha Komucmsata 3a uHaHCOB Haa30p, [pyXecTBOTO € 3aAb/IKEHO Aa 3ajens
cnefHuUTe 3acTpaxoBaTesiHu pe3epBu:

e [lpeHoc - npemMuneH peseps;

* Pe3epBu 3a HEU3TEK/IN PUCKOBE;

* Pe3eps 3a npeacrtoAwm nnawaHus;

e 3anaceH QoHA;

3anacHnAT ¢oH4 ce o6pa3yBa 3a MOKPMBAHE Ha O4yakBaHUM He6NaronpusATHW OTK/IOHEHUS B
nnawaHnsaTa Ha APYXecTBOTO NO npeajaraHWTe 3acTpaxoBku. 3anacHuAT hoHA ce obpasyBa upes
npunaraHeTo Ha CTaTUCTMYECKM MeTOAM B pa3Mep, KOWTO OCurypsiBa u3paBHsiBaHe Ha Obaelunte
konebaHna B HeTHaTa KBOTa Ha LeTuTe Mo CbOTBETHUS BUA 3acTpaxoBka. 3afefisHeTo Ha 3anaceH
dhoHA He e 3aabrxuteneH (un. 61, an. 2 ot Hapegba Ne 53)

Pe3epBbT 3a NPeacToALM NallaHMs ce o6pasyBa 3a MOKpUBaHe Ha 06e3WeTeHusi, CyMu 1 Apyru
niawaHua no cunarta Ha 3acTpaxoBaTe/niHUTe [OroBOpM, KakTo M Ha CBbP3aHUTE C TAX pasxogu, no
MpeTeHUMN, Bb3HUKHAMN NPeaun Kpas Ha OTYETHUSI Mepuoj, Hes3aBUCUMO Janu ca NpeasiBeHU WK He,
M KOUTO He ca nsaTeHu KbM cbliaTa gaTta. Pe3epBbT TpsiGBa ga 0TYMTa BCUMUKA U3BECTHU (PaKToOpU u
o6CcTOSITENICTBA, KOWTO BAMSIAT HA KpaiHaTa CTOWHOCT Ha nnaljaHuaTa. Pe3epBbT 3a NpeAcTosiwu
niawiaHns BKIOYBA:

e MpeasiBeHW, HO HeM3nnaTeHn NpPeTeHUNH;

e Bb3HUKHA/IN, HO HemnpeasiBEHU NPeTeHLUun;

+ pasxogMTe 3a ypexiaHe Ha npeTeHuumTe.
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Mpu onpegensiHe Ha pe3epBa He Ce K3BbLPLIBA AUCKOHTUMpPAHE WM HaManeHus B pe3yntar Ha
onpefensiHe Ha HacTosllaTa CTOMHOCT HA NPeTeHLMM, KOUTO Ce ouakea fAa 6bAaT nnaTteHn B 6baelle.
Pe3epBbT 3a MNpeAcTosWM MalwaHus BbB Bpb3ka C NpeAsiBEHUM HO HeusnaaTeHU NpeTeHuun ce
onpegens no metoga ,lpeTeHuMs MO NpeTeHUMs” 3a Bcsika efHa NpefsBeHa, HO HeusnnaTteHa KbM
Kpasi Ha OTYETHUA Mepuo NpeTeHLMs, KaKTO U pa3xoauTe, KOUTO NpeAcTosT Aa 6bAaT U3BbPLUEHN No
ypexaaHeTo Ha Te3u NpeTeHuuu. Pe3epBbT 3a Bb3HWKHAMW, HO HEenpeAsiBEHU MpeTeHuuM BKuYBa
pasMepa Ha HenpeasiBEHUTE NPeTeHUUU Mo CbOUTUSA, Bb3HUKHANWN MpPeaun Kpasl Ha OTYETHUs nepuoj,
KaKTo 1 pasmepa Ha npeTeHuunTe, KOUTO MoraT Aa 6bAaT Bb306GHOBEHMU.

3a ga nokpue npeteHUMUTEe U agMUHUCTPaATUBHUTE pasxofAu, KOUTO Ce OuyaKBaT fAa Bb3HMKHAT Mo
CbOTBETHMS 3acTpaxoBaTefieH AO0roBOp C/ef kpas Ha OTYyeTHMs nepuofd, e obpasyBaH MpeHoc-
npemveH pesepB. To3n pe3eps BK/OUBA YacTTa OT NPEMUIHUS NpKXoA Mo AOroBopuTe, AeicTBalm
KbM Kpasi Ha OTYETHUSA Nepuoj, HamasneH ¢ (pakTUUecKUTe akBU3aLMOHHUTE pasxoau, oTHacsLWa ce 3a

BPEMETO MeXAy Kpasi Ha OTYETHUS Mepuof U fatata, Ha KosiTo M3TMYa CPOKbLT Ha 3acTpaxoBaTesHus
[loroBop.

PasmepbT Ha pe3epBa ce onpeensi No MeToAa ,Ha ToyHaTa gaTa” - 4yacTTa OT npemusaTa, KosTo ce
npeHacsl 3a cfiefBallis OTYETEH NMepuog, ce onpeaens B 3aBUCMMOCT OT JaTaTa, Ha KOSITO JoroBOPbT
BNM3a B CMMa, M gaTata Ha M3TMYAHETO Ha cpoka My; Npemusita ce yMHOXaBa C Koe(UUMEHT Ha
pascpouBaHe, MofyYyeH KaTo CbOTHOLWIEHUE Mexay 6pos Ha AHWUTE, NMpPe3 KOMTO A0roBopbT We 6bae B
cuna npes criegpalius oTYyeTeH Nepuoj, pasfesnieH Ha Cpoka Ha [JoroBopa, u3paseH B 6poit AHW.
Basata 3a onpejensHe Ha NpeHoCc-NpPeMUiiHNA pe3epB CLOTBETCTBA Ha 6aszaTa 3a Npu3HaBaHe Ha
MPEMUIHUA NPKUXoA B rOANULLIHUS OTHYET HA APYXECTBOTO.

Pe3epBbT 33 HEN3TEK/IN PUCKOBE ce o6pa3yBa 3a NOKpMBAHE Ha PUCKOBE 3a BPEMEeTO MexXAay Kpas
Ha OTYETHMA Nepuog W Jarara, Ha KOATO U3TMya CPOKbT Ha 3acTpaxoBaTesiHus [0rosop, 3a fa ce
NoKpuAT nnawaHna u pasxogute, CBbp3aHM C Te3NW pUCKOBe, KOUTO ce o4yakBaga npesuwlar
obpasyBaHusa npeHoc-npemueH peseps. CbrnacHo yn. 85, an. 3 ot Hapea6a Ne 53 3a nsmckBaHuaTa
KbM OTYETHOCTTa, OLEeHKaTa Ha akTMBUTE W nacusuTe M 06pa3yBaHeTO Ha TEXHUYECKUTe pe3epBu Ha
3acTpaxoBarenuTe, npesacTpaxoBaTtenute U FapaHUMOHHUA (PoHA Ta3nm HeobXxoaMMOCT ce onpeaens
npu oTpuuateneH pesyntar 3a nocnefHuTe Tpu roguHn no dopmynata ot MNpunoxeHne Ne 6 oT
Hapep6ata. Mo 3acTtpaxoBka no pasgen I, 6yksa A, T. 10.1 ot MpunoxeHne Ne 1 kbM Kogekca 3a

3acTpaxoBaHeTO TO3U pe3eps ce obpasyBa Npu NbpBUA OTpuuaTeneH pesyntart oT MpuioxeHne Ne 6
oT HapepbaTa.

Pe3epBbT 3a GOHYCU M OTCTBIKK ce o6pa3yBa 3a nocpellaHe Ha 3aAb/DKEHUSITA 3a NalaHe Ha
CyMU, NpegHa3HauYeHn 3a OCUTypeHn 1 3a TpeTu Nos3Baliy nuua, nog popmarta Ha 60HYCU 1 OTCTBIKN,
NpoM3TUYaLLM OT Pa3BUTUETO Ha pucKa.

4.20. Ap[eKBaTHOCT Ha pe3epBute

MepuoanyHO akTioepbT Ha ApyXecTBOTO NpaBu oLeHKa Aanu o6pasyBaHUTe pe3epBu ca AoCTaTbuHu,
3a Aja NoKPUAT oyakBaHUTe GbAewy niawadus. CbriacHo M3NCKBaHMSITA Ha HopMmaTMBHaTa ypeaoa
CTOHOCTTa Ha 3afe/leHnTe TeXHUYECKN pe3epBu Tps6Ba Aa 6bae o6e3neyeHa Hamb/HO C UHBECTULIAM
BbB BUCOKOJIMKBUAHW, CUTYPHU W [lOXOAOHOCTHU aKTUBU.

Mpu oueHkaTa 3a afiekBaTHOCT Ha pe3epBuTe Ce B3UMaT Moj BHUMaHWe 6bAeliute napuyHu notouum,
CBBbP3aHu C niawaHe Ha 06e3LeTeHNs, pasxoan v NPUXoAnN OT NPemMum.

Mpu M3BBLPLUBAHETO Ha Te3nW TecToBe, Ce M3M0/3BaT OLEHKM 3a GbAewute NapuyHU MNoTouu o
3acTpaxoBaTe/IHUTe AOroBOPK M 3a pasxoauTe Mo u3nnawaHe Ha o6eslleTeHusi, afgMUHUCTPATUBHM
pasxogu. Bcsika HeraTvBHa pasfvka ce npu3HaBa B oT4yeTa 3a [0X04MTe upe3 Hauucnsiasie Ha
npoBM3nsa 3a 3aryou, npou3Tuyalim oT TeCTOBe 3a A0CTAaTbYHOCT Ha 3acTpaxoBaTesIHUTe pe3epBu
(NpoBM3USA 3a HEM3TEKNN PUCKOBE).

4.21. Co6CTBeH KanuTasl, pe3epBu 1 NiawaHusa Ha ANBUAEHTH
AKLVOHEPHUAT KanuTas Ha [ pyecTBOTO O0Tpa3siBa HOMVHa/IHaTa CTOMHOCT Ha EMUTUPaHUTE aKLuWU.

Pe3epBuUTe BK/OYBAT 3aKOHOBUTE pe3epBi, 06LLM pe3epBU, Pe3epBU CBbP3aHN C PUHAHCOBMU aKTUBY
Ha pasnosioxeHune 3a npogax6a, LeneBn pe3epBu U AOMbAHUTENTHU pe3epBu.
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HepasnpegeneHaTa neyan6a BK/IOYBA TEKyLMsS (DUHAHCOB pe3ynTaT U HaTpynaHuTe neyanéu u
HEenoKpuUTL 3arybyu OT MUHANN TOANHN.

3agb/KeHuaTa 3a nnawaHe Ha AMBUAEHTU HA akUMOHEepUTe ca BK/YeHU Ha pef ,3afb/MKEHUS KbM
CBbpP3aHM NMua” B oTyeTa 3a (DUHAHCOBOTO CbLCTOSIHME, KOraTo AWBUAEHTUTE ca O406peHu 3a
pasnpejeneHve oT 061,0TO Cb6paHMe Ha akLuMoHepuTe npean Kpasi Ha oTYeTHUSI Nepuog,.

BCUYkM TpaH3akuuM CbC COGCTBEHMUMTE Ha [pPYyXecTBOTO ca NpeAcTaBeHW OTAeNIHO B OT4yeTa 3a
cobCcTBEHMA KanuTas.

4.22. T1eHCUMOHHU M KPATKOCPOYHM Bb3HArpaxaeHUs Ha CnyXurenurte

[pyXecTBOTO He e pa3paboTBasio M He Mpuara njaHoBe 3a Bb3HarpaxaeHusl Ha CNyXutenuTte cnep
HanyckaHe Uan Apyr AbATOCPOYHUN Bb3HArpaXaeHusl 1 NniaHoBe 3a Bb3HarpaxaeHusl cref HanyckaHe
WM nof cpopmarta Ha KoMMneHcaummn ¢ akumm, Uam ¢ gssioBe 0T cCO6CTBEHMS KanuTarl.

OpyXecTBOTO OTUMTA KPATKOCPOUHM 3aAb/DKEHUSI MO KOMMEHCUPYEMU OTMYCKW, Bb3HUKHAMU Mopaau
Heusnosn3eaH naaTeH roAulieH OTNYCK B C/lyyauTe, B KOUTO Ce ovakeBa Toii fa 6baaT nonseaH B
pamkuTe Ha 12 Meceua crief, JaTaTa Ha OTYETHUS Mepuoj, Npe3 KoWTo HaeTuTe Nuua ca NosioXuan
Tpyfa, CBbp3aH C Te3n OTMyCKW. KpaTKOCpouHUTE 3afb/IKEeHNs KbM NepcoHasna BKIKYBAT HaAHULM,
3annartu 1 coumasiHu 0CUrypoBKU.

Bcuukn gpyrn pasxofu, CBbp3aHU C pas3xoAu 3a MEeHCUOHHW Bb3HArpaXxAeHWsa Ha ciayxurtenurte, ca
BK/OYeHU B ,Pa3xoaun 3a nepcoHana”.

KpaTKoCpoYHUTE [OXOAW Ha CMYXUTenuTe, BKAOUYUTE/THO W NoslaraemuTe ce OTMYCKU, ca BK/IOUYEHU B
TeKywWwmMTe nacmeu Ha peg ,[MEHCMOHHU U APYTU 3a4b/HKEHUS KbM NepcoHana” no HeaMCKOHTUpaHa
CTOINHOCT, KOATO [pyXecTBOTO o4akea ga uannaru.

4.23. [1poBuU3NN, YCNOBHU NacuBU N YC/IOBHU aKTUBU

MpoBu3nMUTE ce Mpu3HaBaT, KoraTo MMa BEPOSATHOCT CerallHu 3aAb/hKeHuWs B pesyntaT oT MUHao
cbbuTve Aa AoBefaT A0 U3XOAAL, MOTOK HA pecypcu oT [pyXecTBOTO UM Moxe ga 6bhe HanpaBeHa
HagexaHa oueHka Ha cyMaTa Ha 3a[b/HKeHMETO. Bb3MOXHO € CPOUYHOCTTa W/IM cymaTta Ha U3XoAsiLms
napuueH MoTok Aa e HecurypHa. CerawHo 3afb/HKeHue ce nopaxga oT Ha/MuueTo Ha NpaBHO Wau
KOHCTPYKTUBHO 3a[b/IXEHWe BCMEACTBME HA MUHAIM CbOUTWS, Hamnpumep NpaBHKU CMNOPOBE WM
obpeMeHsiBalM AoroBopu. MpoBr3nnUTe 3a NPECTPYKTypUpaHe ce npu3HaBaT camo ako e paspaboTeH
M NPUNOXeH noApo6eH chopmasnieH NnaH 3a NpecTpykTypupaHe WM PbKOBOACTBOTO € 06SBU/O
OCHOBHMTE MOMEHTU Ha MnaHa 3a NpecTpyKTypupaHe npen Tesu, KoUTo 6uxa OGUIM 3acerHasnau.
MpoBu3nK 3a 6bAeln 3ary6u oT geiiHocTTa He ce npusHasar.

CymaTa, KOATO Ce Nnpu3HaBa Karto MnpoBu3nd, ce Mn3yncnsdasa Ha 6a3a HaVI-Ha,CI,e)K,CI,HaTa OUeHKa Ha
pasxogunte, H806XOAMMM 3a ypexgaHe Ha cerallHo 3aAb/DKEHNE KbM Kpad Ha OTHETHUA nepuoa, Kato
ce B3emarTt B npeaBu[ PUCKOBETE W HECUTYPHOCTTA, CBbP3aHW CbC CerawHoTo 3ab/hkKeHue. Korato
cbliecTByBaTt peguua I'IO,CI.O6HI/I 3a4b/IKeHNA, BepoATHaTa HEO6XO,L'J|I/IMOCT OT u3Xoasu, nOTOK 3a
noracdABaHe Ha 3ab/IKEHUETO Ce onpenesnid, Karto ce oT4yeTe rpynarta Ha 3ajb/DKeHudAaTa Kato usasio.
MpoBu3nMNTE Ce AUCKOHTMpAT, Korato e(TbEKT'bT OT BpeMeBUTE pas/ikn B CTOMHOCTTa Ha napute e
3Ha4YUTENIEH.

O6e3slleTeHUs: OT TPETU NMLA BbB Bpb3Ka C AAfEHO 3a4b/IKEHME, 3a KOUTO [pyXeCcTBOTO € CUrypHa,
ye Lle Nosyuun, ce Npu3HaBaT KaTo OTAENIEH akTVB. TO3M aKTUB MOXe U Ja He HajBullaBa CTOHOCTTa
Ha cbOTBETHAaTa MNMPOBU3MS.

MpoBu3nNTe ce npepasriexnar KbM Kpasi Ha BCEKM OTUETEH Mepuo U CTOWHOCTTa MM Ce Kopurupa, 3a
[a ce oTpasun Hali-gobparta npubansuTesiHa oueHka.

B cnyyaute, B KOUTO Ce CUMTa, Y€ € MasIko BEPOATHO Aa Bb3HUKHE M3XOASLL NOTOK HA MKOHOMUYECKHU
pecypcu B pe3ynTaT Ha Tekylo 3afb/KeHne, NacuMB He ce Mpu3HaBa. YC/IOBHUTE MacuBu credsa aa
ce oleHsiBaT nocneBalio No no-BuMcokaTa CTOMHOCT Mexay onucaHaTta no-rope cpaBHMMa NpoBU3US
“ MbpBOHAYa/IHO MpU3HaTaTa CymMa, HamasieHa ¢ HaTpynaHata aMmopTusaumsi.

BepoaTHM BXxoaALwmM noToum Ha MKOHOMWYECKN Mon3u, KOUTO BCe OLe He OTrOBapAT Ha KputepuuTte 3a
npn3HaBaHe Ha akKTuB, Ce CMATAT 3a YC/IOBHN aKTUBN.

ApyXecTBOTO 3afe/s pe3epB 3a Bb3HUKHANN U NPeasBeHN NpeTeHLMUN.
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4.24. 3Haunmn npeueHkn, I'IpI/I6J'IVI3I/ITeI'IHI/I OLUEHKN M nNpeanosioxeHnAa Ha PbKOBOACTBOTO MNMpU
n3roreBsdHe Ha CbI/IHaHCOBI/IFI oT4yeT

MN3roTBSIHETO HA (PUHAHCOBMS OTUET B cboTBETCTBME ¢ MC®O M3nCKBa NpuiaraHeTo Ha NpUGIn3nTeIHU
OUEHKM W TNpPeanosiokeHnsl, KOUTO BSIMSIAT 3HAUMTENIHO BbPXYy OTYETEHUTE aKTMBM W NacuBsm,
OMOBECTABAHETO Ha YC/IOBHM akTWBWM M MacuBM KbM gataTa Ha WM3roTBsSIHE Ha (PMHAHCOBUTE OTYETH,
KaKTO U OT4YeTeHWTEe NpUXoAM W pasxodu 3a OTYETHUS Nepuof. HecurypHocTuTe, CBbp3aHu C
HanpaBeHUTe NPeANnonoXeHUss U NPUGAVU3UTESTHW OLEHKM 6Mxa MOrnM Aa AoBedaTt A0 (PaKTUUYecKu
pe3ynTati, KOMTO [a W3NCKBAT CbLLECTBEHM KOpeKuuM B GasaHCOBMTE CTOWHOCTM Ha CbOTBETHUTE
aKTVBW WK NacuByv B c/iedBally OTYETHN NEPUOAMN.

4.24.1 TlpyHUVN Ha gercTBawo nNpegnpusaTne

[pyXecTBOTO OCbLLECTBsIBa 3acTpaxoBaTe/iHa AeiHOCT B CUMIHO HOPMAaTBHO perysmpaHa cpefa. Kbm
31 pekemBpu 2019 1. KanuTa/ioBUTE CpeAcTBa Ha [pYyXecTBOTO ca B CbOTBETCTBME C BCUYKM
MUHUMaSIHN PerynaTopHU U3UCKBaHWSI.

KakTto e onoBecTeHO B nosicHeHve 33 CbouTua cnep gata Ha (QUHaAHCOBUSA OTYET B nepuoga cnep
JaTaTa Ha chmHaHcoBua oTyeT Ha 3[ ,Cbhrnacue” Al Ao gataTa Ha HeroBoTo o40b6peHVe B CBETOBEH
Mawab ce paspasvM MOLWHa enuaeMuosiormyHa Kpusa, CBbp3aHa C pasnpoCTpaHEeHWETO Ha HOB
kopoHaBupyc (COVID-19). o HacToAwWwmMa MOMEHT [py)XeCTBOTO He OTuYMTa HeratMBHO OTPaXeHue
BbpXy 3acTpaxoBaTefsiHaTa AeliHocTTa OT KpusaTa, npeamsBukaHa oT COVID-19. [lMpemwuitHute
npuxoan ocTtaBaT CTabwuiHM B CbOTBETCTBME C OYaKBaHMATA Ha PBLKOBOACTBOTO W Ha CK/OYEHUTE
00roBopu, a pasxoanTte 3a WeTMMOCT He 6enexar yBenmnyeHue.

Bbrpeks ToBa 3HAUMTENHWTE CnajoBe B TbProBusiTa W MoBULLIEHATa MasapHa BOIATUIHOCT Ha
thoHAoOBNTE 60pCM NpeAn3BMKa 3HAUMTENEeH cnaf B CTOWHOCTTA HA MHBECTULMUTE Ha [pyXecTBOTO
BbB (PMHAHCOBM aKTVMBMW, OTYMTaAHW MO CrpaBeAsMBa CTOMHOCT, KOETO Ce OTpas3nW HeratMBHO Ha
(hvHaHCOBMTE nokasaTenu U AoBefe A0 crnaj Ha COOGCTBEHUS KanuTaa nof pasMepa Ha BnucaHus
KanuTan cief Kpasi Ha OTYETHUSI Nepuoa,

Te3un hakT NokasBaT, Ye e Ha/uLe CbLLECTBEHA HECUTYPHOCT, KOATO 61 Mor/ia Aa Nopoay 3HaUUTe THN
CbMHEHUSI OTHOCHO CMOCO6HOCTTAa Ha [ApYXecTBOTO Aa NPoAb/XM Aa (PYHKUMOHMPA KaTo AelicTBallo
npegnpustue.

PtkoBogctBoTo Ha 3[ ,Cbrnacme“ AL e npegnpueno akTMBHM AEWCTBMS 3a nogobpsiBaHe Ha
KannuTasioBUTe nokasaresin, OCUrypsBaHe Ha cra3BaHe Ha HOPMAaTUBHW U PerynaTtopHu U3MUCKBaHUSA
W orpaHn4yaBaHe Ha nNoTeHUnanHuTe ObAelwinM HeraTMBHUM edekTn, ocurypsiBaHe Ha
HenpeKkbCBaeMOCT Ha OCHOBHUTE (PYHKUUU U aKTUBEH MOHWUTOPWHI Ha BXOAALWUTE U M3XoaswuTe
napvyHnU noTouu W CTOMHOCTUTE Ha WHBecTUUMMTEe Ha [pyxecTtBoTo. [Mopaau Tasm npuymHa

PBKOBOACTBOTO CuUMTa 3a MOAXOAAL, NPUHUMNA Ha AeiicTBallo npeanpusaTue Npu U3roTBSHETO Ha
(pMHaAHCOBUSI OTUETH.

4.24.1. OTcpoyeHn JaHbYHN aKTUBU

OueHkaTa Ha BepofITHOCTTa 3a 6bAeluy obnaraemMu AOXOAU 3@ YCBOSIBAHETO Ha OTCPOYEHU AaHBYHM
akTMBM ce 6asupa Ha nocnegHata ogobpeHa 6KKeTHa MPOrHO3a, KOpUrMpaHa OTHOCHO 3HaYMMM
Heobnaraemu nNpuMxoou W pasxogn U cneunduyHM OrpaHUYeHUs 3a npeHacsHe Ha Heusnos3BaHu
OaHbUHM 3arybm nnu kpeamntu. AKO HaZexaHa nporHosa 3a obnaraem Aoxof npeanosiara BEPOSATHOTO
M3MNon3BaHe Ha OTCPOYEH AaHbYEH aKTMB OCOBGEHO B C/lyyau, KOraTo akTMBBLT MOXe Aa ce ynoTpe6bu
6€e3 BpeMeBO OrpaHMyeHmne, ToraBa 0TCPOUEHUAT faHbYeH akTB ce Npu3HaBa ususano. MNprsHaBaHeTo
Ha OTCpPOYEHM [aHbYHM aKTUBM, KOWUTO MNOA/EXAT Ha OnpefesieHn MpaBHU WM UKOHOMUYECKU
OrpaHVYeHNs1 UIM HECUTYPHOCT, Ce MNpeLeHsiBa OT pPbKOBOACTBOTO 3a BCEKM OTAE/IEH CNyyali Ha 6a3aTa
Ha cneuudnyHuTe hakTn n obcToAaTencTea.

4.24.2. CpOK Ha IM3VHIToBUTE A0roBOPU

Mpu onpegensiHe Ha cpoka 3a SIM3NHIOBUTE [0roBOpPU, PbKOBOACTBOTO B3eMa NpeaBui, BCUUKM (DaKTu
N 06CTOATENCTBA, KOUTO Cb3AaBaT MKOHOMUYECKN CTUMYN Aa YNpaXKHSIBAT ONuMs 3a yabmkaBaHe uam
He YNpaxHsBaT onuusa 3a npekparasaHe. OnuuuTe 3a yab/xaBaHe (UM nepuogute cnep onuuute 3a
npekpaTsiBaHe) ca BK/IYEHM B CPOKA Ha NIM3MHIA camMO ako € AOCTaTbYyHO CUTYpPHO, Ye SIN3UHTOBUSIT
[IOTOBOP € YAB/IKEH (MW He e MpekpaTeH).

3a NU3MHT Ha 0hUC NOMOLLLEHUSI 0BMKHOBEHO criefHNTe PaKkTopu ca Hal-noaxoasLLIn:
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e 3HAUMTEsIHWU caHKUUW 3a npekpaTsiBaHe (MUK 3a HeyAb/xaBaHe), 06MKHOBEHO APYXECTBOTO e
CUTYPHO, Ye LWe YAbLMKU (MK HAMA aa npekpaTu).

e Ako" ce ovyakBa nofoOpeHUss Ha JIN3MHTOBMTE MpaBa fAa WMaT 3HauyuMTesiHa ocTaTb4yHa
CTOMHOCT, 0OMKHOBEHO APYXECTBOTO C pasyMHa CUTYPHOCT Lie YAb/DKM CpOoKa Ha gorosopa
(nnn HAMa pa npekpaty npekpartu).

«  Bapyru ciyyamn [pyxecTBOTO Npepasrfiexaa v Apyr1 haktopu, BKIUMTENHO NCTopuyeckaTa
MPOAL/MKATENHOCT Ha NIN3MHIA UM pasxoauTe U U3MEHeHusiTa B 6U3Heca, Heob6XxoAuMu 3a
3aMsHa Ha JIM3VHIOBUS aKTyB.

MoBeyeTo onuuy 3a yAb/KaBaHe Ha AOroBOpUTe 3a OUCK U NPEBO3HM CPEeACTBA HE ca BK/IOUEHU B
NN3VHIOBUTE 3aAb/DKEHUS, Tbil KaTo APYXEeCTBOTO MOXe Aa 3aMeHW akTUBUTe 6e3 3HaunUTesHU
pasxoAu Unu NpoMeHn B 6MsHeca.

4.24.3. Mpu3HaBaHe Ha OTCPOYEHM [JaHbUM BbB BpPb3Ka C aKTMBUM W MacuBWU,
Bb3HMKBALUM OT SIN3VHIOBU A0roBOpU

KoraTo B pe3yntaT Ha /fIM3WHIOB [OrOBOP Bb3HUKBAT aKTMBM W NacuBu, KOUTO BOAAT A0
NbpBOHAYANIHOTO MNpu3HaBaHe Ha ob6siaraemMa BpPeEMEHHa pas/ivka, CBbp3aHa C akTMBa npaBO Ha
nonseaHe, U paBHa MO CTOMHOCT Npucnajalia ce BpeMeHHa pasfivka Mo 3afb/HKEHNETO 3a JIN3MHT,
TOBa BOAM [0 HETHA BPEMEHHA pasfivka B pasmep Ha Hyna. CnegoBartesiHo [IpyXecTBOTO He npu3HaBa
OTCPOYEHM AaHbLM BbB BPb3Ka C MOCOYEHUTE JSIN3UHIOBU CAENKW, AOTO/IKOBA, AOKONKOTO B pamkuTe
Ha MNOMIe3HMA CPOK Ha akTuBa WM najexa Ha nacvueBa, HETHWUTE AaHbYyHU edqekTu LWe ca Hyna.
OTCcpoYeHMaT AaHbK obaye LWie ce npusHaBa, koraTto B cregBawute nNepuoan Bb3HWKHAT BPEMEHHMU
pasnunkyM nNpy NoJsIOXKEHNe, Ye ca Hanuue obLmnTe yC/I0BMS 3a NPpU3HaBaHe Ha faHb4HW akTUBU 1 NacuBU
no pega Ha MCC 12.

4.25. HecurypHOCT Ha cHeTOBOAHUTE NPUBIN3UTESTHN OLEHKN

Mpy U3roTBAHETO HA (PUHAHCOBUS OTYeT PBKOBOACTBOTO MpaBU peavua NpPeanosioKeHusl, OLEHKU |
[lONyCKaHUsi 0THOCHO MPU3HABAHETO W OLEeHSIBAHETO Ha akTWUBW, MacuBu, NMPUXOAN U Pasxoaum.

ﬂ,eVICTBVITefIHI/ITe pe3yntatm wMoratr pga Cce pas/simdaBatr OT nNpeanosioxXeHndaTta, OUEHKUTe U

JonyckaHusiTa Ha pbKOBOACTBOTO M B Peaku cflydyam CbOTBETCTBAT HAMb/IHO HA NpenBapuTesiHO
OLEeHeHUTe pesynTaTtu.

MpW M3roTBSIHETO Ha MpefAcTaBeHWUs (PUHAHCOB OTYET 3HAUMMMUTE NPELLEHKM Ha PbKOBOACTBOTO MpW
npunaraHeTo Ha CYETOBOAHUTE NOMUTUKM HAa [ApPYXecTBOTO W OCHOBHUTE U3TOYHWULM Ha HECUTYPHOCT
Ha CYETOBOAHUTE NPUGM3UTENIHU OLIEHKM He ce pasfivyaBaT OT Te3u, OMOBECTEeHVW B TFOAWLLHWS
(buHaHcoB oTueT Ha [pyxecTBOTOo kbM 31 gekemBpu 2018 ., C W3K/IOUEHUE Ha NPOMEHUTE B

npuénusuTenHaTa oueHka Ha 3aAb/DKEHMSTA 3a pa3xoAM 3a AaHbLM BbLPXY A0X0AA U HOBOMPUETUS
MC®O 16.

NHdopMaums 0THOCHO CbLLECTBEHUTE MPEANnOsIOKEHNs, OLEHKU U AOMYyCKaHUs, KOUTO OKa3BaT Halii-
3HAUMTE/IHO BNMSIHUE BbPXY NMPU3HABAHETO M OLEHSIBAHETO Ha aKTUBW, NacuBU, NPUXOAM U pa3xoau e
npefcTaBeHa no-Aony.

4.25.1. O6e3ueHKa

3a 3ary6a oT o6e3sleHKa ce NpusHaBa cymaTta, C KosTo 6asaHcoBaTa CTOWMHOCT HA AafeH akTUB Uu
efVHMLA, FeHepupalia napuyHu noTouu, NpesBullaBa Bb3CTaHOBMMATAa WM CTOMHOCT, KOSITO € Mo-
BUCOKaTa OT crpaBej/iMBata CTOMWHOCT, HamMaseHa C pasxoAuTe Mo NpoAaxba Ha AafieH akTuB, U
HeroBata CTOMHOCT B ynoTpe6a. 3a ga onpefenn CTOMHOCTTa B ynoTpe6a, pPbKOBOACTBOTO Ha
LpyXecTBOTO M34NUC/IABA OYakBaHWTe 6bAeliM NapuyHU MOTOUM 3a BCska eauHuua, reHepupalia
napuyHu NoTouuW, v onpegens noaxoAsawmMs AUCKOHTOB (DaKTop C Les Kajky/mpaHe Ha HacTosiaTa
CTOHOCT Ha Te3u napuyHu notouu. Mpu U3uMcnsiBaHe Ha oyvakBaHWTe GbAeLiM NapuyHU NOTOLM
PBHKOBO/CTBOTO MpaBU MPeAnosiIoKEHUss 0THOCHO G6bAewuTe GpYTHU nedanou. Tesn npeanonoxeHus
ca CBbp3aHM c 6baewn cboUTUS U 06CTOATEncTBa. [elicTBUTENHMTE pe3yntatu Morat ga ce

pasnnyaBaT U a HanoxaT 3HauYnTesIHU KOpekuunm B akTUBUTEe Ha [pyXecTBOTO npes3 crejsaliara
OTYeTHa rogunHa.

B noBeveTo criyyau npu onpegenstHeTo Ha NPUIOXUMUST AWCKOHTOB (DAKTOp Ce NpaBu oueHKa Ha
NoAXOASLIMTE KOPEKUMU BbB BPb3Ka C NasapHuUs pPUCK U PUCKOBUTE hakTopu, KOUTO ca cneuuduuHu
3a OTAeNHUTE aKTUBU.
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4.25.2, MoneseH XXUBOT Ha aMOPTU3MPYEMU aKTVBU

PbkoBOACTBOTO Mpepasrniexga Mnosie3Hna XUBOT Ha aMopTU3MpyeMuTe akTUBU B Kpas Ha BCEKU
OTYETEH nepuoa.

Kbm 31 pgekemBpu 2019 . pbKOBOACTBOTO OMpefens MOJIe3HUS XUBOT Ha akTUBUTE, KOWTO
npeAcTaB/siBa O4YakBaHWAT CPOK HA MOSI3BaHE Ha akTUBUTE OT [pyXecTBOTO. MPEeHOCHUTE CTOHOCTY
Ha aKTMBMTE ca aHanu3upaHu B MOSICHEHMSA 5 U 6. [AeliCTBUTE/THUAT MOMe3eH XUBOT MOXe [Aa ce
pasfnMuaBa OT HanpaBeHaTa OLleHKa nopaau TeXHUYecko U MopasiHO u3xabsiBaHe, NpeAVMHO Ha
cohTyepHM NPOAYKTM M KOMMNIOTbPHO 0GopyaBaHe.

4.25.3. CnpaBep/iMBa CTOMHOCT Ha (PUHAHCOBUW MHCTPYMEHTH

PbkoBOACTBOTO M3MO/13Ba TEXHUKM 3a OLEHABaHe Ha cnpasepj/sivBarta CTOMHOCT Ha CbVIHaHCOBI/I
MHCTPYMEHTW Npn nunca Ha KOTUpaHN LUEeHUN Ha aKTUBEH Nna3ap. |_|O,Cl,p06HOCTI/I OTHOCHO M3nosi3BaHUTE
npeanosioXXeHna ca npeacrtaBeH B MNOACHEHUATa 3a CbI/IHaHCOBI/I akTuBun N nacmsen.

Mpu npunaraHe Ha TEXHWKK 3a OLEeHsiIBaHe PbKOBOACTBOTO M3MOM3Ba B MakcUMasiHa CTeneH nasapHu
AaHHU 1 NPeanosioKeHUsl, KOUTO Na3apHUTe yyacTHMUM 6uxa Bb3NpUenu npu oueHsBaHeTo Ha AafeH
(pMHAHCOB MHCTpyMeHT. Korato nunceaTt MpUIOKKMMM NasapHU faHHW, PbKOBOACTBOTO M3M0/3Ba
CBOSITA Haii-A4o6pa oueHKa Ha NpeAnooXeHusITa, KOMTo 61Uxa HanpaBuaNM NasapHUTe ydacTHULN. Tesn
OUEeHKM MoraT ga ce pasfnuyaBaTt OT AeiCTBUTENHUTE LEeHW, KoUTo Guxa Gunu onpepeneHn npu
cnpaBeAsivBa nasapHa caesika Mexay UHopMMUpaHu 1Kenaely CTpaHu B Kpas Ha OTYETHUSI Nepuog,.

4.25.4. 3HaUMMK CYETOBOAHM TMPELEHKUM W [OMNYyCKaHUs npu  (POPMUPAHETO Ha
3acTpaxoBaTesIHUTE pe3epBu

MpeueHKMTe 1 gonyckaHusaTa ce npepasrnexaar nepuoguyHo 1 ca 6asmpaHn Ha UCTOPUYECKN OMUT U
APpYr1 pakTopu, BK/IOUUTENIHO OvakBaHiis 3a 6bAewn CbOWUTKSA, KOUTO ca Bb3MOXHU NpeaBuf
TekywuTe o6CToSTENICTBA, NPaBU Ce aHa/IM3 CbLL0 Taka [OKO/IKO MOXe fa Ce pasuuta Ha npeueHknTe
1 gonyckaHusita.

PbKOBOACTBOTO MpaBu NPELEHKM W AOMYCKaHUs OTHACAWM ce 3a 6bAelleto. B pesyntar Ha ToBa,
HanpaBeHaTa CYeTOBOJHA NpeLeHKa, No AedUHMLNA, PALKO Lie CbBNaja CbC CBbp3aHWTe peasiHu
pesyntatu. MpeueHknTe U AONYCKaHUATA, 38 KOMTO ChLLECTBYBa 3HAUUTE/IEH PUCK MPUUMHAT 3HAUUMU
kopekumMn B 6anaHCoBWUTE CTOMHOCTM Ha aKTMBUTE M NacuBuTe B crefpallata (MHaHcoBa roguHa ca
npeAcTaBeHu KakTo crefBa:

EcTecTBOTO Ha 3acTpaxoBaTesiHus Ou3Hec wu3nckBa ynotpebara Ha CUYETOBOAHW MpeueHkn wu
JonyckaHusl, 3a fa ce onpefenaT BeposiTHUTe/OYakBaHUTE LWETU M CBbp3aHuTe € TAX pasxoan 3a
LpyxecTBOoTO MO 3acTpaxoBaTesiHM [0OroBOpu, B cuna KbM gatara Ha oTyeTa 3a (OMHAHCOBOTO
cbCcTosiHMe. OueHKaTa Ha LWeTuTe ce pasrfiexza nepuoanyHo M OCbBPEMEHSsIBA Npu HabpaHa HoBa
NHpopmayms.

3acTpaxoBaTesiHATE 3ab/HKEHUSI Ce 0CYETOBOASBAT Ha 6Gasata Ha HaTpynaHata MHopMauus U Ha
6asa cTaTUTUCTUYECKN U EMMUPUYHI OLEHKW. Bbrpeku ToBa AelCTBUTEHUTE pas3xofu, Moxe Aa ce
pasfnuuaBaT OT oOLEeHKaTa. lpeTeHUMUTe M pasxoAuTe Mo TsX ca TPYAHO NPOrHO3Mpyemu, nopagu
CbLECTBYBALLM MHOXECTBO OGCTOSITENCTBA, B/IMSELLN BbPXY THX.
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5. HemaTepuasnHu akTMeu

HemaTtepuanHuTe akTMBM Ha [pYyXeCcTBOTO BK/OUBAT NPUAOGUTN COPTYEPHM NPOAYKTM U NALEH3N 3a
M3BbPLIBAHE HA 3acTpaxoBaTesiHa fAeiHocT. BanaHcoBaTa MM CTOMHOCT 3a TEKYLLUA OTYETEH Mepuoj
MoXe Aa 6bhe npeAcTaBeHa Mo cfefHusl HauuH:

NvueHsn Cotyep o6wo
XUN. NB. XWJ1. NB. XWN. NB.
BpyTHa 6asiaHCcOBa CTOMHOCT
Canpgo kbM 1 aHyapu 2019 . 31 465 496
Cango kbm 31 gekemspu 2019 . 31 465 496
AmMopTm3auus
Canpgo kbm 1 aHyapu 2019 . (24) (230) (254)
HauncneHa amopTtum3ayms (5) (23) (28)
Canpgo kbm 31 gekemBpu 2019 r. (29) (253) (282)
BanaHcoBa CTOMHOCT KbM
31 pexkemBpun 2019 . 2 212 214
JinueHsun Codotyep o6wo
XWUJ1. NB. XWUN. NB. XWUS. NB.
BpyTHa 6asiaHCcOBa CTOMHOCT
Canpgo kbM 1 aHyapu 2018 . 31 230 261
HoBonpunao6uTu akTnBM B pe3ynTaT Ha 6usHec
KOMOUHauumn : 235 235
Cango kbM 31 gekempu 2018 T. 31 465 496
AmMopTm3auund
Canpgo kbM 1sHyapu 2018 T. (19) (219) (238)
HauncneHa amopTtumsauus (5) (11) (16)
Canpo kbm 31 gekemBpu 2018 1 (24) (230) (254)
BanaHcoBa CTOMHOCT KbM
31 gekemBpn 2019 r. 7 235 242

Bcuukm pasxoan 3a amopTu3auMs ca BKIKOYEHM B OT4YeTa 3a BCeobXBaTHUSA [0X0n4 Ha pefg
AAKBU3ALUNOHHN U aAMUHUCTPAaTUBHU pasxoan”.

[ApyXecTBOTO He e 3a/10KNM10 HeMaTepuanHn akTuBU KaTo o6e3neyeHns No ceou 3a4b/DKEHNA.

6. VIMOT®, MawmnHu n obopyasaHe

NmoTuTe, MawuHum 1 o6opyaBaHe Ha [pyXecTBOTO BK/OUBAT KOMMIOTbPHA M OQUC TEXHUKA,
TpaHCMopTHU cpeacTBa, ouc ob63aBexgaHe ¥ NoJoGpPeHNs Ha HaeT akTvMB. BanaHcoBaTta CTOMHOCT
MoXe aa 6bAe aHanu3upaHa, Kakto cnegsa:

AktuB ¢ TlMopobpeHne  KoMniOTbPHO  TpaHCMOPTHU o6uwo
npaso Ha Ha HaeT o6opyaBaHe n cpencrsa
rnosnssaHe aKTnB CTOMaHCKu
VHBEHTap
XWUn. NB.. XWUN. NB.  XWN. NB.
BpyTHa 6asiaHcoBa CTOMHOCT
Cango kbM 1 aHyapu 2019 r. - 63 83 33 179
Edyekt o1 MCOO 16 /In3nHr 688 - - - 688
HoBonpnao6utn aktmem - - 3 - 3

Canpgo kbm 31 gekemspu 2019 r 688 63 86 33 870
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AmMopTU3auns
Canpgo kbm 1 siHyapu 2019 . - (D (40) (33) (74)
HauncneHna amopTusauus (70) (6) (20) - (86)
Cango kbM 31 gekemBpu 2019 . (70) @) (50) (33) (160)
BanaHcoBa CTOMHOCT KbM
31 pekemBpun 2019 T. 618 56 36 710

Mopo6peHne Ha KomnoTbpHO TpaHCcnopTHU o6uwo

HaeT aKTuB ob6opyaBaHe U cpeacTea
CTOMNaHCKN
VHBEHTap
xwnn. JIB. XWUn. NnB. XWUn. nB.

BpyTHa 6asaHcoBa CTOHOCT
Canpo kbM 1 aHyapu 2018 . 39 33 72
HoBonpungobutn akTnsemn 63 44 - 107
Canpo kbm 31 aekemBpu 2018 1. 63 83 33 179
AmMopTU3auns
Canpo kbM 1 sHyapu 2018 r. (39) 33) (72)
HauncneHa amopTtusauns Q) (D - 2
Canpo kbm 31 nekemspu 2018 r. Q) (40) (33) (74)
BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2019 r. 62 43 T 105

Bcuukn pasxogu 3a amopTu3aumMsi ca BK/IOYEHM B OTYeTa 3a BceoOXBaTHWA [0X04 Ha pef
~AKBU3ALWOHHN U aAMUHUCTPATUBHN pasxoan”.

[pyXecTBOTO HsMa [OrOBOPHO 3aAb/HKEHME 3a 3aKyrnyBaHe Ha akTUBM.
LpYyXecTBOTO He e 3a/I0XU/0 UMOTH, MalUUHU, CbOPBXEHUS KaTo 06e3rneyeHre No CBoW 3a4b/IKEHUS.

AKTUBUTE C NMpaBOo Ha MoJi3BaHe ca BK/IOYEHU B HETHaTa 6anaHcoBa CTOMHOCT HA UMOTK, MAaLIUHA K
CbOpPBXEHUA KaKTO crieaBa:

Crpagn OO6LLO aKTBU C

rnpaso Ha
rnonssaHe
XWUN. NB. XWUI. NB.
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 gaHyapu 2019 r. - -
Edpekt oT MCPO 16 Tn3nHr 688 688
Canpgo kbm 31 gekemBpu 2019 1. 688 688
AmMopTmM3auud
Canpgo kbM 1 aHyapu 2019 . - -
AmopTusaums (70) (70)
Canpgo kbm 31 gekemspu 2019 r. w (70)
BanaHcoBa cToiiHoCT kbM 31 gekemBpu 2019 T. 618 618
7. VIHBECTULMNOHHN NMOTU

MpomeHUTe B GanaHcoBUTE CTOMHOCTU, NPeACTaBeHN B oTYeTa 3a (DMHAHCOBOTO CbCTOSIHME, MOraT ga
6baaT 0606LLEHN, KAKTO cnepsa:

MIHBECTULUMOHHN
UMOTU
XWUN. NB.

BanaHcoBa cToliHOCT KbM 1 AiHyapw 2018 T.

HosonpnaobuTtn aktusm:

- ypes nokyrka 1246
HeTHa nevyan6a oT nNpomMsHa Ha crnpasejmeara CTONHOCT 613
BanaHcoBa cToiHOCT kbM 31 gekemBpu 2018 T. 1859
BanaHcoBa cTtoMHOCT KbM 31 gekemBpu 2019 T. 1859

MNHBECTULMOHNTE UMOTM Ca 3eMs U Crpaja, Hamupaliy ce B kB. Brnagas, rp. Codus.
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MHBECTUUMOHHNTE NUMOTU He ca 3a/10XeHU KaTto o6e3neyeHne no 3aemu.

8. ®1HAHCOBW aKTUBU Ha Pa3noJIoKeHVe 3a Npoaaxoa

$durHaHCOBMTE aKTUBM Ha pasnosioxeHue 3a npogaxba, npencrasnsaBar NPUAOOUTU AbpPXaBHU LLEHHN
KHWXa, rapaHTupaHun oT AbpXaBaTta ¢ HoOMUHan 150 xun. nB. n 6anaHcoBa CTOMHOCT Kbm 31.12.2019
r. B pasmep Ha 158 xun. nB. (kbm 31.12.2018: 166 xun. ne..).

MHBecTuuumnTe ca HpM,qO6MTM B CbOTBETCTBME C M3NCKBaHUATA Ha Kopekca 3a 3acTpaxoBaHeTo 3a
MHBECTNpaHe cobCcTBEHU cpegcTBa C Ues1 NoKpuBaHe Ha 3aAb/DKEHUA MO 3acTpaxoBaTesiHn A0oroBopu
npn ocbuUlecTBABaHe Ha 3acTpaxoBaTtes/iHaTa ,CI'GVIHOCT.

NHBEeCTMUMUTE ce oueHaBaT Mo NnasapHu LieHU U ce knacuduumMpaTt B MbPBO HUBO B iiepapxusita no
cnpaBeA/nBa CTOMHOCT.

KpeauTHUAT pelTUHIr e oueHKa 3a KayeCTBOTO WM CUIYpPHOCTTA Ha O6MUrauMoHHMA ObAT Ha AajeH
eMUTEHT, (hbopMMpaHa Bb3 OCHOBa Ha aHasiM3 Ha PUHAHCOBOTO MYy CbCTOsSiHME. Kbm 31.12.2019 r.
nputTexasaHuTe OT (PUHAHCOBMU akTMBW Ha pasnofnioxeHue 3a npogaxoba ca ¢ eMUTEeHT MUHUCTEePCTBO
Ha (hMHaHCUTe C KpeauTeH pelitHr BBB ot S&P.

9. OTCpO‘-IeHVI AJaHBb4YHW aKTUBU 1 NacmBuU

OTcpoyeHuTe JaHblUM Bb3HMKBAT B pe3ynTaT Ha BPEMEHHU pas/iMKu 1 moraTt Aa 6baat npeacTaBeHu
KaTo cnefBa:

OTcpoyeHu gaHbyHU nacuBu/(akTnBN) 1 anyapwu Mpu3sHatn B 31 gekemBpun
2019 nevasibata 2019
nnm 3arybarta

XWJ1. NB. XWJ1. NB. XWUJ. NB.

HeTekyuwiy aktnem
VIHBECTULMOHHN UMOTH 61 - 61

TexkyLwm akTmBm

THProBCKY U opyrM B3eMaHus (1) (1) 2
HensnonseaHn fjaHbYHU 3arybu W) . @
53 (D 52
OTCpOoYEHN AaHBYHU aKTUBK (8) 9)
OTCpoYeHn faHbyHU Nacusu 61 61

lMpu3HaTn KaTo:
HeTHO oTcpoYeHu AaHbUYHU NacuBU/(aKTUBN) 53 52

OTcpoueHnTe gaHbLUM 3a cpaBHUTENHNUA nepuog 2018 1. moraT fa 6baaT 0606LLeHN, KakTo creBa:

OTCpoYeHn JaHbYHU NacuBwW/(aKTNBK) 1 anyapwu MpusHatn B 31 aekemBpu
2018 nevanbara 2018

wnn 3arybata
XWn. NB. XWn. NB. XWnN. NB.

HeTekyliy aktneun
HemartepuanHu akTneu 1 ) .
61

VIHBECTULMOHHN NMOTU 61

TekyLmM akTuBmU

TBProsckn 1 Apyrn B3eMaHus : (D 1)

HeunsnonssaHn gaHbyHW 3arybu 7 . (7)
6 59 53

OTCpoYeHn JaHbyYHU aKTUBHU (7) 8)

OTCpOYEHUN fAaHBYHN Nacusm 1 61

[Mpu3HaTn KaTo:

HeTHO oTcpoyeHu fAaHbyHU nacuBu/(akTUBN) 6 53

BCMUKM OTCPOYEHM [JaHbUHU aKTUBM (BK/OUMTENTHO AaHbYHU 3ary6u v Apyru gaHbuyHu KpeauTu) ca
BK/IIOYEHUN B OTUETA 3a (DMHAHCOBOTO CbLCTOSIHME.
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N3mMeHeHMsATA B OTCPOYEHUTE AaHbYHWM MAcVBM ca NMpuUsHaTK B nevanbdaTta 3a nepuoga. 3a noseve
MHpOPMaLUsi OTHOCHO pasxoguTe 3a AaHbUyu Ha JpyXecTBOTO BMX NOsSiCHEHUE 25.

10. PUHAHCOBU aKTUBU ObPXaHW 3a TbpryBaHe

®dYHAHCOBUTE aKTUBM [AbpXaHW 3a TbpryBaHe MpefcTaB/isABaT OCHOBHO WHBECTMpaHe Ha
3acTpaxoBaTefniHUTe pe3epBU U CO6CTBEHN CPEeACcTBa B akLuM, U3gafeHn OT TbProBCKU ApyXecTBa U
APYXecTBa CbC chneuuanHa WHBECTULMOHHA Lef, NpueTu 3a TbProBusi Ha dpoHaoBa 6opca U B
ObPXaBHU LEeHHU KHIKA, U3aafeHn v rapaHtupanm ot Peny6nuka Bbarapus.

2019 2018

XWUN. NB. XWUN. NB.

Akumn 5874 5031
AbpXXaBHN LLEHHN KHUXa 2 469 2219
KopnopatusHu obnivrauunm 131 558
KonekTMBHW MHBECTULMOHHU CXEMU 3 -
®1HaAHCOBM aKTMBU AbpPXaHW 3a TbpryBaHe 8477 7 808

CnpaBefnuBaTta CTOMHOCT Ha WHBeCTUUUUTE Ha [pyXecTBOTO ce onpefens Ha 6as3a nasapHu
KOTUPOBKM Ha LeHaTa Ha (hHaHCOBUTE MHCTPYMEHTM KbM AaTaTa Ha oTyeTa, 6e3 B Hes fa ce Bk/ouBaT
pasxoauTe Mo OCbLLECTBABAHETO Ha caenkarta. AkuuuTe ca ny6auyHO ThbpryBaHM Ha Bbarapcka
doHpoBa 6opca - Cocmsa. KopnopatmsHute obnurauyum, nputexasaHu kbM 31 gekemspu 2019 T.
BKIOUBAT KakTo nybnuyHo TbpryBaHuW Ha bbnrapcka doHgoBa 6opca - Codmsa, Taka U
KoprnopaTMBHUTE obnurauuu, 3a onpefensHeTo Ha cnpeejsiBaTa CTOMHOCT Ha KOMTO € M3non3BaHa
TEXHWKA 3a OueHka MeToj Ha [AUCKOHTUpaHuTe napuyHu notouun. [Asanosete B KonekTuBHM
WHBECTULMOHHN CXeMu ce oueHsaBaT Ha 6a3a Ha nocnegHo ny6svkyBaHaTa LUeHa Ha 06paTHo
nskynysaHe. Nevanbute un 3arybute, Bb3HWKHAIM B pe3ynTaT nocrnejsalia oleHka no crnpaBeauss
CTOMHOCT, ca npu3HaTW B oTyeTa 3a nedvanbata wiu 3arybata u Apyrus BceobxBaTeH AOXO4 Ha pen

,,[eyvan6wn/(3arybn) 3a (puHaHCOBM aKkTMBM, OTYUMTaAHM MO cnpaBegnMBa CTOMHOCT B nevanbara uim
3arybata, HETHO".

Kbm 31 gekemBpy 2019 r. AbpKaBHUTE LLEHHU KHUXA UmaT cnpasej/ivBa CTOMHOCT B pa3mep Ha 2 469
xun. nB. (2018 r.: 2 219 xun. nB.), kKaTo neyanbuTe n 3arybmte, Bb3HWKHANN B pe3ynTaT nocsegsauia
oLeHKa no crnpasef/iMBa CTOMHOCT, CbLL0 ca NpM3HaTK B oT4eTa 3a nevyanbarta wnu 3arybara u apyrus
BceobxBaTeH Aoxopg Ha pep ,,lMevyan6u/(3arybun) 3a dMHAHCOBM aKTMBW, OTYMTaAHM MO cCnpaBegvBa
CTOMHOCT B nevanbata unu 3aryb6arta, HETHO".

YupepeHa e 6aHkoBa rapaHuus B LleHTpanHa koonepaTuBHa 6aHka“ Afl B pasmep Ha 600 000 xwmn.
EBpo (1 173 xumn. nB.) B nonsa Ha HauuoHanHoTo 6wpo Ha O6barapcknte aBTOMOOGWU/IHM
3acTtpaxoBaTtenn (HBEBA3) c nagex 15 anpun 2023 r. B Ta3m Bpb3ka kbM 31 gekemBpu 2019 r. ca

npefoCcTaBeHN KaTto obesneveHne AbpPXaBHU LIEHHM KHMXa CbC cnpaBej/iMBa CTOMHOCT B pa3Mmep Ha
1716 xun. ne. (2018 r.: 1400 xun. nB..).

KbMm 31 gekemBpy 2019 r. Ipy)XecTBOTO e cTpaHa no A0roBopu 3a peno Ha LeHHN kKHuxa. B Ta3un Bpb3ka
kbM 31 pgekemBpu 2019 r. ca npenoctaBeHM KaTo o6e3neyeHwe AbPXKaBHU LEHHU KHWXKA CbC
cnpaBeg/iMBa CTOMHOCT B pasmep Ha 583 xun. ne. (2018 r.: 600 xun. nB..).

11. B3emaHusa no 3acTtpaxoBaTesiHy Orosopu
2019 2018
XWUI. NB. XWUA. NB.
B3eMaHusi 3a HAYUCNEHN NPEMUM MO 3aCTpPaxoBaTesTHU
gorosopu, 6pyTHa cyma 1541 1480
O6e3uyeHka @)

B3emaHua no 3acTpaxoBaTesiHU A0T0BOPYU 1534 1480
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12. Apyru B3emaHuA
2019
XWn. NB.
MpegocTaBeHy rapaHLmm 9
[NpenoctaBeHn aBaHcU 7
MpegnnaTteHn pasxoaun u pasxonmn 3a 6bAELN nepuoam 3
B3emaHus 3a gMBUAEHTU 3
[OAC 3a Bb3cTaHOBABaHe -
Apyrv
Opyrn B3emaHus 22
13. Mapu n napryHn ekBUBaU1EHTU
MapuTe 1 napuyHUTEe eKBMBAJIEHTU BK/HOYBAT C/IEAHUTE e/IEMEHTHU:
2019
XWUIN. NB.
MapuyHK cpeacTBa No pasnnawartenHn cMeTkn n B 6poli B:
- 6barapckn neea 569
- WwaTckn gonapu 7
- eBpo 25
KpaTkocpouHu 0eno3nTu:
- Liatckn gonapu 31
Mapn 1 NapuyHN eKkBMBaNEHTH 632
14. Cob6cTBeH KanuTas
14.1. AKUMNOHepeH Kanutan

29

2018
Xun. ne.

15

89

107

2018
XWN. NB.
271

34

31
343

AKLUMOHEPHUAT KanuTan ce cbcToum oT 9 000 000 (cegem MuAMOHaA) 6posS OBMKHOBEHW, HaIMYHW,

MOVMEHHU aKuuM C HOMWHAaJ/THA CTOMHOCT B pa3Mep Ha 1 (eAuH) neB 3a akuusi.

C PeweHne Ha O6wWo0TO CbbpaHMe Ha akuMoHepuTe Ha [pyxecTBOTO OT 27 toHM 2019 r. e B3eTO
pelleHne 3a yBeNnmyeHne Ha akuMOHEPHUS KanuTan ype3 n3gaBaHeTo Ha HOBWM 2 MWIMOHA NOMMEHHMU

6e3HaNNYHK akumn ¢ HommHan 1 nes..

BcuukM akuuy ca c NpaBo Ha NoslydaBaHe Ha AMBUAEHT U NMKBUAALMOHEH AN U NpeAcTaBnaBaT eauH

rnac ot O6WoOTo cbbpaHMe Ha akuMoHepuTe Ha JpyXecTBoTO.

2019
Bpoii
akuum

M3paneHn n Hanb/IHO NNaTeHn akuum:
B Ha4yasl0To Ha roguHaTa 7 000 000
Emucuna Ha akuum 2 000 000
AKUMM Un3gafeHn U Hamb/HO NAaTeHu KbM 31 gekemspwu ca: 9 000 000

2018
Bpoin
aKkumm

7 000 000

7 000 000

KbM 31 gekemBpu 2019 I. cncbKa Ha akuMoHepuTe Ha [ApyXecTBOTO e NpefcTaBeH, KakTo cnefBa:

31 pexkemBpu

2019

Bpoii akumn

»,®WH MHBecT Kbmnann“ EOO/L 897 300
.Knéyn“ EOO[ 895 500
. ama ®unHaHc" EOQO/ 887 143
LLoaHa 3ema Xonguur' AL 880 714
,HoBa nHaycTpmnasHa komnaHus" AL 877 506
LKBM*“ EOO/L 868 486
YEB ®OMHAHC XONAWHIAL 630 000
MOK ,Cwrnacue" AL 625 500
LEKMN 98 Xonguhr 572 857

31 pekemBpu
2019
%
09.97
09.95
09.86
09.79
09.75
09.65
07.00
06.95
06.37
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~LAfBansbpn Copeucnc KoHcyntunr OO/
.ceBepkoon - bm3a XonguHr* AL
»XONAUHT LlenTtbp* AL

Adapa“ A

~XONAnHr HoB Bek* ALl

4o MPOPNT"

~3eMm VHBecT" ALl

~.HomokaHoH 2000“ EOO/

14.2. Apyrn pesepsu

Bcuuku cymun ca B Xu/l. NB. 3akoHoBY [MpeoueHBbYEH
pe3epBu pesepB

Canpo kbm 1 gaHyapu 2018 . 82 €))
MpomsHa B cnpaBegnnBaTa CTOWHOCT

Ha (bMHaHCOBW aKTMBU MO

cnpasefnnBa CTOMHOCT Npes apyr

BCeo6XxBaTeH A0X0n4 12
dopmMupaHe Ha pesepsu 12

Canpgo kbm 31 aekemspu 2018 r. 94 9
MpomsaHa B cnpaBejnnBaTa CTOWHOCT

Ha (bMHaHCOBYM aKkTUBMU MO

crnpasej/iuBa CTOMHOCT npes apyr

BCceob6xBaTeH f0Xon4 ©)
dopmMmupaHe Ha pesepsu 13 -
EmMuTUpaHe Ha akUMOHEpeH kanutan - -
Canpgo kbm 31 gekemspu 2019 T. 107 2

30

445 501 04.94

421 714 04.69

303 429 03.37

214 329 02.38

180 000 02.00

153 000 01.70

123 744 01.37

23 277 00.26

9 000 000 100.00

Llenesun Pe3epB o1 o6uwo
pesepsu 6unsHec-
KOMBUHaUumn

2000 (1 077) 1002

12

- - 12

2 000 1 077) 1026

(M

- - 13

(2 000) - (2 000)

- 1 077) (968)

Ha 01.12.2017 r. e ocblLiecTBEHO npeobpa3lyBaHe Ype3 BfMBaHe Ha ,Tokyga 3apaBHO 3acTpaxoBaHe”
EA/l B 3acTpaxoBaTesiHo gpyxecTBo ,Cbrnacue” Afl. NMpeobpasyBaHETO € OCbLECTBEHO Bb3 OCHOBA
Ha JOroBop 3a npeobpasyBaHe mexay ,Tokyga 3apaBHO 3acTpaxoBaHe” EAJ, n 3acTtpaxoBaTesiHO
apyxectso ,Cornacue” Al n peweHne Ha KOH Nel430 - 03 ot 10.11.2017 r. B pe3ynrtar Ha 6m3HecC
KomMbuHauuaTa e popmmpaH oTpuuateneH peseps B pasMmep Ha 1 077 xun n..

C PeweHne Ha O6wW0TO CbbpaHMe Ha akumoHepuTe Ha [pyXecTBoTo OT 27 toHu 2019 r. e B3eTO
pelleHMe 3a yBe/IMYEHME Ha aKLMOHEepHUs KanuTasn ype3 13gaBaHeTo Ha HOBW 2 MUIMOHA NMOWMEHHM

6e3HanInyHn akuun ¢ HomuHan 1 nes..

Mpe3 2019 r.no peweHne Ha OCA 3aKOoHOBUTE pe3epBu Ha [pyXecTBOTO ca yBesinyeHu ¢ 13 xun. ne.

0T HepasnpegeneHaTa nevanba.

15. 3acTpaxoBaresiH1 nacuseu

BnaoBe 3acTpaxoBaTesniHy pe3epsu
No BNAOOBEe 3aCTpaxoBKu

lNpeHoc-npemueH peseps
3abonasaHe
FoaxjaHcka OTIFoOBOPHOCT Ha aBTOMOGUANCTUT e
Moxap n npupogHn 6eACTBUA, AP. WETWN HA UMYLLECTBO
3nononyka
O6uwa rpaxgaHcka oTroBopHoCcT

Pe3epB 3a npeacroawm nnawaHuna
3ab6onasaHe
FpaxjaHCcKa OTroBOPHOCT Ha aBTOMOGUAUCTUT e
Moxap v npupofHn 6efCcTBUA, AP. WeTW HAa UMYLLeCcTBO
3nononyka
Ob6uwa rpaxjaHcka oOTroBopHocT

BanaHcoBa
CTOWHOCT KbM
31.12.2019 .
XUN. NB.

1661
1618
6

13

2

22
1137
1094
17

17

BanaHcoBa
CTOWHOCT KbM
31.12.2018 .
XWn. NB.

1605
1573
8

13

1

10
790
744
19

18
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BanaHcoBa BanaHcoBa
BnpaoBe 3acTpaxoBartesiHu pe3epBu CTOWHOCT KbM CTONHOCT KbM
no BMAOBE 3aCTPaxoBKKU 31.12.2019 . 31.12.2018 r.
XUn. n.. XWN. NB.
3anaceH oHpg, 4 4
3ab6onasaHe 4 4
Pe3epB 3a HEU3TEKIN pPUCKOBE 176 65
3abonsBaHe 176 61
foaxpgaHcka OTFOBOPHOCT Ha aBTOMOGMANCTUTE = 4
Pe3epB 3a 60HYCK 1 OTCTBIMKK 14
3abonsBaHe 14 _
o6uo 2992 2 464

JocTaTbuyHOCT Ha pe3epBuTe
KbM BCsika fiata Ha U3roTBsiHe Ha (PUHAHCOBW OTUYETU aKTIOEepPbT Ha [pyXeCcTBOTO MpaBu OLeHKa Aasu
o610 chopMUpaHUTE pe3epsu, ca AoCTaTbuHM, 3a Aa NOKPUAT eBEHTYa/THU GbAeLLM nialaHus.

TecToBeTe 3a [0CTaTbYHOCT Ha 3acTpaxoBaTe/IHUTE pe3epBU MO 3acTpaxoBaTesIHUTe [OroBopw,
o6xBallaT pe3epBa 3a MPeACTOSWM MNallaHUA M NapuyHMTe NOTOLM, HACoYeHW 3a nfallaHe Ha
o6e3leTeHnsl 1 onepaTMBHUTE pasxoau Ha [pyXecTBOTO, KOUTO Ce OYaKkBa Bb3HMKHAT Crief Kpas Ha
0TYETHUS (PUHAHCOB Mepuog,.

MpeHoc-NpemMueH pe3eps

3a Aa nokpue npeTeHuuuTe U afMUHUCTPATMBHUTE pPasxoAMm, KOUTO Ce ouyakBaT Aa Bb3HMKHAT MO
CbOTBETHUSI 3acTpaxoBaTefieH AO0roBOp Cfiej Kpasi Ha OT4yeTHUsl nepuoj, e obpasyBaH MpeHoc-
npemueH pesepB. To3n pesepB BK/OYBA YacTTa OT NMPeMUiHUSI NpUXog Mo AOroBopuTe, AeicTBaliu
KbM Kpasi Ha OTYETHMSI Mepuoj, HamasieH ¢ pakTUYecKkuTe akBM3aUWOHHWUTE pasxofAu, TakcuTe W
OTUMCNEHUSITA, OTHAcsLLA Ce 3a BPpEMETO MeX/y Kpasi Ha OTYETHUSI Mepuoa 1 aataTa, Ha KosiTo Ustmua
CPOKBbT Ha 3acTpaxoBaTesiHWUA JOroBOp.

1. TlpunoxeH meTtog - MeToja ,Ha TOYHaTa Aarta” - 4vactra OT NpemusaTa, KoATo ce npeHacsa 3a
cnejBallus OTYeTeH nepuog, ce onpefens B 3aBUCMMOCT OT gartara, Ha KOSATO JOroBOpPbT
B/IY3a B CWIa, U gaTaTa Ha M3TUYaHeTO Ha Cpoka My; npemusaTa ce yMHOXaBa C KoeuuneHTt
Ha pa3cpoyBaHe, Mosly4YeH KaTo CbOTHOLEHWE Mexay 6pos Ha AHWUTE, Npe3 KOUTO AO0roBopbT
We 6bAe B cuna npes crefsallnsa oTyeTeH nepuog, pasfesieH Ha cpoka Ha forosopa, uspaseH
B 6poil AHK.

2. basa 3a u3uucnsBaHe - CbOTBETCTBa Ha 6asarta 3a npu3HaBaHe Ha NpemMuiiHMa npuxon B
rOAMLWHUA OTYET Ha APYXeCcTBOTO. B cnyyante Ha oTYyeTEHUTE KaTto NMPUXo[, HO HEMoJIyYeHU
npeMuu, MPeHOC-NPEMUNHUAT pe3epB BKAKYBA NpeMuiiHUsa npuxon no JorosopuTte,
JeicTBallmM KbM Kpas Ha OTYETHMA Nepuoj, oTHacsLa ce 3a BpeMeTo MexXay Kpas Ha OT4eTHUSA
nepuoj v garara Ha nokpuTue Ha 4OoroBopuTe.

Pe3epB 3a NpeAcToAWwM nialaHus

Pe3epBbT 3a NpeacToAWM niawaHus ce o6pasyBa 3a MOKpMBaHe Ha 06e3lleTeHus, CyMu U apyru
nnawaHna no cuaarta Ha 3acTpaxoBaTefIHUTe LOrOBOPW, KaKTO M Ha CBbP3aHUTe C TSX pasxoau, no
npeTeHUMn, Bb3HWKHANM Npean Kpas Ha OTYeTHUS Mepuoj, HesaBUCKHMO Aasiv ca NPeAsBEHU UK He,
“ KOUTO He ca NnaTeHu KbM cbliaTa fgata. Pe3epBbT TpsbBa Aa 0TYATA BCUYKM U3BECTHU hakTopu U
06CTOSTENICTBA, KOUTO BAIMSIAT HA KpaiHaTa CTOWHOCT Ha nnaulaHusTa. Pe3epBbT 3a NpefcTosiiy
nnawaHns BKIOYBA:

e npeAsiBeHW, HO HEM3NaaTeHn NpeTeHLUun;

e Bb3HUKHANN, HO HEMPEAABEHU NPETEHLUM;

*  pasxoAuTe 3a ypexpaHe Ha npeTeHuuuTe.

Mpn onpefensiHe Ha pesepBa He Ce W3BbPLIBA AMCKOHTUPAHE WM HaManeHusi B pesyntaT Ha
onpeaensHe Ha HacTosiLaTa CTOWHOCT Ha NpeTeHLMn, KOUTO ce o4yakBa Aa 6baaT nnaTeHu B 6baelle.

1. Pe3sepB 3a NpeasiBEHU, HEU3NNATEHN NPETEHLNUN

CToliHOCTTa Ha pesepBa e onpegefnieHa no meTtoga ,[IpeTeHuMs no npeTeHuus”, kaTo e
pesepBupaHa BCsSKa efHa NpeAsBEHA, HO HeusnjaTeHa KbM Kpasi Ha OTYeTHUsS nepuofg,
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NpeTeHUUs, KaKTo 1 pasxoaute, KOUTO MPeAcToaT Aa 6bAaT M3BBLPLIEHU MO ypexAaHeTo Ha
TE3n npeTeHUun.

2. Pe3sepB 3a Bb3HUKHA/MN, HO HeNpeAsiBEHU MPeTeHLum

Mo 3acTpaxoBka ,3abonsaBaHe", cbecTaBnsaBawa 98% oT npeMuiiHua Npuxoa, ApyXecTBoTo pasnonara
C [aHHW 3a wusnnarteHutTe W npeasBeHV MpPeTeHUMM 3a [0CTaTbyHO MPOAL/IKUTESIEH Nepuog,
o6xBallall, MbAHUSA UUKb/ OT pa3BUTUEe Ha npeTeHuuuTe. CTOMHOCTTA Ha pesepBa kbM 31.12.2019 r.
€ u3yncneHa no BEPWXKHO-CTBAOOB MeTo[ Ha 6asa TPUBIbAHUK Ha NpefsBeHUTe npeTeHuun c
TPMMECEUYHU Nepuoan Ha pa3BuTue Ha NpeTeHuunTe Mo CbOouTUA, HaCTBNUAM Npes3 nocrefHuTe Tpu
roguHn - ot 1.1.2017 r. go 31.12.2019 r. 3gpaBHUTE 3acCTpPaxoBKM Ce XapakTepmsamparT C KbC nepuop,
MeXay HacTbMBaHe Ha CbOUTMETO, NpeasBsABaHe Ha NpeTeHUnsaTa 1 HeMHOTO ypexaaHe, nopagu Koeto
TPUroAnWHNA Nepuos, Ha KOMTOo ca 6asupaHn n3vucneHnsaTa obxealla MbAHUSA LUMKBA OT pasBuTmMe Ha
npeTeHyunuTe.

Mo 3acTpaxoBka ,[paxAaHcka OTrOBOPHOCT' Ha aBTOMOOMAWCTUTE, CTOWHOCTTA Ha pe3epBa €
onpepgesnieHa Ha 6a3a onucaHusa B ui. 92, an. 11 ncnegpawmnte ot Hapeaba Ne 53 metoa, 6asupaH Ha
Jena Ha ApYyXeCcTBOTO B 3acTpaxoBaHuTe obwo 3a 6barapckus nasap MIMC n nasapHaTa CTOMHOCT Ha
HenpeasiBeHUTE NpeTeHuuu, onpegenieHa Mo arperMpaHn 3a BCUYKM 3acTpaxoBaTesiv, M3BbpLUBaLlu
3acTpaxoBkarta, gaHHu. MetoabT € 0406peH oT KOH ¢ PeweHne N9 226 o1 23.03.2020 r. CTOiHOCTTa
Ha pe3epBa e n3yncneHa KaTo nasapHuUaT 480 no otaenHu rpynu MIMC e ymMHOXeEH no o6uimsa 3a nasapa
oYyaKBaH pasmMep Ha HenpeasiBeHUTe NpeTeHuMn 3a CbOTBETHaTa pucKoBa rpyna.

Mo ocTtaHanuTe BUAOBE 3acTpaxoBku - “loxap u npupogHu 6GepctBua“ u ,06Wa rpaxpaHcka
OTrOBOPHOCT", 3@ U34YMC/IEHNE Ha pe3epBa 3a Bb3HWKHaIN, HO HENpPeAsBEeHU NpeTeHuun pyXecTBoTo
n3non3ea MmeToA, 6asvpaH Ha CTOMHOCTTA Ha koeduumeHTa Ha wetumocT. Mo ropHuTe BUAOBE
3acTpaxoBkn 3[ ,Cbrnacme” AL uv3BbpwBa genHocT cnepg 2014 r. lMopagn mankms obem Ha
peanu3upaHuTe npemMun, NHpopmaumaTa He e 4OCTaTbYHO HaJexaHa 1 ce Hanara npu nporHosnpaHe
Ha HenpeasBeHUTEe MpeTeHLMM Aa Ce U3N0A3BaT BbHLUHM AaHHM 3a pa3BUTME Ha pucKa - CTOMHOCTTa
Ha KoeuuMeHTa Ha WweTnmocT 3a nepunoga 2014 r. - 2017 r. Mo 3acTpaxoBka ,3/10N0/yKa" pesepsa e

N34ncneH Mo noueHTa oT npeasBeHuTe npeTeHumm ogo6peH ot KOH ¢ PeweHne Ne 49 ot 20.01.2020
r.

Pe3epB 3a HEU3TEK/IN PUCKOBE

Pe3epBbT 3a HEU3TEKIM PUCKOBE ce 06pa3yBa 3a NOKpPMBaHE Ha PUCKOBE 3a BPEMETO MexAy kpas Ha
OTUETHUA nNepuoa n gatara, Ha KoAaTo U3TUYa CPOKBLT Ha 3acTpaxoBaTe/iHUA A0roBop, 3a Aa ce NOKpUAT
nnawiaHma 1 pasxoguTe, CBbp3aHM C Te3uM PUCKOBE, KOUTO Ce o4vakBaja npesulat obpasyBaHus
npeHoc-npemuneH peseps. CbrnacHo 4n.85, an.3 ot Hapeaba Ne53 3a n3ncksaHusaTa KbM OTYETHOCTTA,
oLeHKaTa Ha aKTVBUTE U NacuBuTe M 06pa3yBaHETO Ha TEXHUYECKUTE pe3epBu Ha 3acTpaxoBatenurte,
npesacTpaxoBarenute u FapaHUMOHHMA (POHA Ta3m Heob6Xo4MMOCT ce onpefens npu oTpuuateneH
pe3ynTtaTt 3a nocnegHuTe Tpu roauHu no dgopmynaTta ot [lMpunoxeHne Ne 6 oT Hapepb6ata. Mo
3acTpaxoBka no pasgen Il, 6ykea A, T. 10.1 ot MpunoxeHne Ne 1 kbM Kogekca 3a 3acTpaxoBaHETO
TO3M pe3epB ce obpasyBa nNpu efHoOroguvweH oTpuuateneH pesyntatr oT [MpunoxeHne Ne 6 oT
Hapepb6ata. Kbm 31 gekemBpu 2019 r. e 3agesieH TakbB pe3epB B pasmep Ha 176 xun. nB. no
3acTpaxoBka ,3abonsiBaHe".

16. Bb3HarpaxaeHusa Ha nepcoHana
16.1. Pa3xoamn 3a nepcoHana

Pa3xoauTe 3a Bb3HarpaxkgeHusa Ha nepcoHasia BKIYBaAT:

2019 2018

XWN. NB. XWJ1. NB.

Pa3sxoan 3a 3annatu (686) (582)
Pa3sxoan 3a coumanHun ocurypoBKu (93) (79)
o6uwo (779) (661)

Pasxogute 3a MpOBM3MKM 3a MEHCUMKU ca BK/OYEHW B OTYeTa 3a nevanbdata wam sarydarta v Apyrus
BCceo6XBaTeH [0X04 Ha pef ,AKBU3ALUOHHN U aAMUHUCTPATUBHN pa3xoan”.
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16.2. 3a4b/DKEHNA KbM MepcoHasnia u OCUNypUTesTHN UHCTUTYLLIUN

Sa,ﬂ,'bﬂ)KeHI/IﬂTa CBbp3aHN C nepcoHasia, Nnpu3HaTtn B oT4eTa 3a CbVIHaHCOBOTO CbCTOAHNE, CE€ CBbCTOAT
OT cnegHnTe Cymu:

2019 2018

XWUn. nB. XWUn. NnB.

3ab/HKEeHNs N0 HEU3MON3BAHU OTMYCKU n 10
3aab/KeHNs 3a counasiHo U 34paBHO OcuUrypsiBaHe 20 17
O6uwo 31 27

TekylwuTe 3a4b/KEHNA KbM NepcoHana, B pasMep Ha 11 Xwun. NB. npeAcTaBnsBaT 3a4b/KeHUs 3a
HEM3MO0/3BaHN OTMYCKM HAYUC/IEHN HA HAeTW No TPyAO0B A0r0BOP (PM3MYECKM NMLA U [OrOBOPU 3a
ynpaB/ieHNe U KOHTPOJI.

17. 3agb/mKeHUd Mo JIM3NHIOBW A0roBOpU

2019 2018

XUn. ne. XWN. NB.
3ab/HKEHNA N0 JIN3UHIOBY [0TOBOPK - HeTekyllla YacT 566 -
3ab/mKeHUs No JIM3UHTOBYM [OTOBOPU - TeKylla 4yacT 62 :
3a4b/HKEeHUs No JIN3UHIOBU A0roBopun 628 -

OpyxecTBoTO HaeMa oduc crpaga. C M3K/IOUYEHNE HA KPATKOCPOUYHNUTE [OTOBOPU 3a SIN3UHT U IN3MHTA
Ha aKTUBM C HUCKA CTOMHOCT, BCEKM /IN3UHT Ce OTpa3siBa B 0TyeTa 3a (PUHAHCOBOTO CbLCTOSIHNE KaTo
aKTVWB C NPaBO Ha Nosi3BaHe U 3afb/HKEHUE NO NN3UHT. [TPOMEHNNBUTE JIM3UHIOBY NallaHus, KOUTO
He 3aBUCAT OT UHAEKC WM MPOMEH/IMBU MPOLEHTU (Hanpumep, NN3MHIOBY MallaHns, 6asupaHn Ha
MPOLEHT OT NpoAax6uTe Ha [pyXecTBOTO) ce U3K/YBaT OT NMbPBOHAYA/IHOTO OLIEHsIBAHE Ha nacuBa
M akTMBa Mo NuM3uHra. [pyXecTBOTO KkKnacuguuupa akTuBuTe CcU C NpaBO Ha Mos3BaHe Mo
nocnefoBaTefnieH HauvH B CBOUTE MMOTU, MALIVHU U CbOPBXEHUS (BUXKTE MOSICHEHWE 6).

Bcekn NM3NHT 0GMKHOBEHO Haslara orpaHuyeHue, Ye akTMBUTE C NPaBo Ha MNosi3BaHe morar fa 6baat
13Mon3BaHM caMo OT [pyXecTBOTO, OCBEH ako [pyXecTBOTO KMa [Or0BOPHO MpaBo Aa npeoTaaBa
Mofj HaeM aKTUBa Ha TPETO fiuue. JIM3UHIOBMTE AOTOBOPU UM He MoraT Aa 6b4aT OTMEHEHU, UK MoraT
Ja 6bAaT OTMEeHEeHU camo Mpu 3anfalllaHe Ha 3HauyMTesTHU CaHKUMM 3a MPefCcpoYHO MpekpaTsiBaHe.
HSIKOM NU3VMHIOBY [OTOBOPYM CbhABLPXAT ONUMA 33 AMPEKTHA MOKYNKa Ha OCHOBHWS akTVB MO SIN3UHTA B
Kpasi Ha cpoka Ha [oroBopa WM 3a yAb/KaBaHe Ha JIM3MHTOBUS [OTOBOP 3a C/ieABall, CPOK.
3abpaHeHo e Ha [pyXecTBOTO Ja NpoAaBa Wiau 3anara HaeTuTe akTUBK KaTo o6esnedeHue.

BbaewmTe MMHUMATHN NTIM3VHIOBU NaliaHust kbm 31 aekemBpu 2019 1. ca KakTo clegga:

O bmkvuMn MUHUMaUTHN JIN3UHIOBUY NJ1allaHns
[o 11-2 2-3 3-4 4-5 Cnepg 506uwpo
rogvHa rOAVHW TOAWHW TOAMHW TOAUHWU TOAUHM

XWN. NB.  XWN. NIB. XWN. IB. XWA. NB. XW/. fIB. XW/. JIB. XU . /B.
31 pekemBpu 2019 .

JIM3nHroBM niawiaHus 82 82 82 82 82 316 726
®durHaHcoBM pasxoau (20) (18) w (14) (12) (19) (98)
HeTHa HacTosLWa CTOMHOCT 62 64 66 68 71 297 628

JIN3MHroBK nnawaHns, KOUTo He ce NMnpu3HaBaTt KaTto nacme

OpyXecTBOTO e u36pano fa He nNpu3HaBa 3aAb/DKEHME N0 JIM3WHTOBM [0rOBOpU, ako Te ca
KpaTKOCPOYHU (JIM3MHIM C OYaKBaH CPOK OT 12 Mecela Wi Nno-masiko) Uan ako Te 3a HaeM Ha akTVBU C
HUCKa CTOWHOCT. MnallaHns HanpaBeHW Mo Te3W MIM3MHIOBU [OroBOPU ce Mpu3HaBaT KaTto pasxof no
NVHeNHMs meTog. B Aonb/iHEeHWEe, HSKOM MPOMEHSVMBU JIM3UHIOBM NNawaHus He morat ga 6baat
NpU3HaBaHy KaTo JIM3MHIOBM NACUBU U ce NMPU3HABAT KaTo pa3xoj B MOMEHTa Ha Bb3HUKBAHETO VM.

O6WwmAT M3xoAsAw, napuvyeH MNOTOK 3a JIM3MHIOBM [AOrOBOPWM 3a rofvHarta, npukioysawia Ha 31
aekempu 2019 r. e 82 xun. n.. (99 xun. ne. ¢ 44C).
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34

JonbnHuTenHa I/IHCbOpMaLI.VIFI 3a BugoBeTe akTuBu C NMpaBO Ha Nnon3BaHe e npegcrtaBeHa B NOACHEHUe

6.
18.

FnaBHMLA NO AOTOBOP 3a PENO Ha LEeHHU KHMXa C
,O06LlWNHCKa 6aHka" Al

TBHProBCKM 1 APYrN 3a4b/HKEeHNs

3aAb/MKEHUsT KbM AOCTaBUNULM HA CTOKU U YCNyTW

Sa,ﬂ,'bfl)KeHI/Iﬂ KbM 3acTpaxoBaTe/IHNn areHTn un 6p0Kep|/|

[aHbk BbpXy AoxoauTe Ha hu3nvecku nuua
JaHbK BbpXy 3acTpaxoBaTesiHuTe npemMuu
Lpyrv 3anbmxeHns kbM 6logxeTa 1 BegoMcTBa
Apyru

o6ulo

19. MpemueH npuxon

BpyTHM 3anvucaHn npemun
OTnucaHn npemumn
MNpemueH npuxopg,

3a4b/HKEHNS MO AOTOBOPM 3a PENO Ha LEHHM KHMXKA

2019
Xvn. ne.

546
546

2019
Xvn. ne..

2019
XWUN. NB..

4128
(212)
3916

2018
XWUN. NB.

724
724

2018
Xun. ne.

58
59

28

153

2018
XWUN. NB.

4 194
(130)
4 064

OTHOCUTENIHUAT As/1 Ha OCHOBHWTE BWA0OBE 3aCTPaxOBKM B 3acTpaxoBaTesiHMsA nopTtenn Ha
LpyxecTBOoTO N0 pa3mep Ha 6pyTHM 3anucaHu npemuun 3a 2019 r. n 2018 r. e KakTo cneasa:

Bnaose 3acTpaxoBku MNpemuveH
npuxog,
XWUN. NB.

3nononyka 8

3abonaBaHe 4 025

paxpaHcka OTroBOPHOCT Ha

aBTOMOGMANCTUTE 14

Moxap n npupoaHn 6eacTeus, ap.

LWeTn Ha UMYLLEeCTBO 39

O6La rpaxgaHcka oTroBOpHOCT 42

o6wo 4128

20. 3acTpaxoBaTesiH1 CyMun 1 ob6esLeTeHns

M3nnateHn npeteHuun
Pa3xoan 3a ypexgaHe Ha npeTeHuun

Pa3xoay 3a yyacTue B NOSIOXUTETHUSA (PMHAHCOB pesynTar

3acTpaxoBaTesiH/ CyMU N OGE3LLETEHNS, HETHO

2019
OTHOCUTENeH MNpemueH
aan B % npuxon,
XWI. NB.
0.19 6
97.50 4 113
0.34 16
0.95 39
1.02 20
100.00 4194
2019
XWI. JIB.
(2 607)
(150)
(13)
2 770)

2018
OTHOCUTENEH
aan B %

0.14
98.07

0.38

0.93
0.48

100.00

2018
XWN. NB.

(2 530)
(130)
(D

(2 661)
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Mpe3 2019 r. 1 2018 r. ca n3nNnaTeHn cregHMTe 06e3WeTeHns No BUAOBE 3aCTPaXOBKU:

2019 2018
Bui0BE 3aCTPaXOBKN M3nnaTeHu OTHocuTeneH  WM3nnateHn OTHOCUTENEH
npeTeHunmn aAan B%  npeteHUun aan B %
XWN. NB. XWn. nB..
3abonasaHe (2 606) 99.96 (2 517) 99.48
paxpaHcka OTrOBOPHOCT Ha
aBTomobumcTuTe L 0.04 (13) 0.52
O6uwo (Z607)™ 100 (2 530) 100
21. lNpomaHa B 3acTpaxoBaTesiHu pe3epBu, HETHO
2019 2018
XWN. NB. XWn. nB..
Mpuxogun oT ocBoboAEHM 3acTpaxoBaTeHn pesepsu 31 530 28 297
Pa3xoau 3a 3afieneHn 3acTpaxoBaTesiHU pe3epsu (32 059) (28 718)
o6uwo (529) (421)
L AKBM3AUMOHHU N afMUHUCTPAaTUBHU pa3xoau
2019 2018
XWN. NB. XWn. ..
ALMUHNCTPATUBHU pasxoau (1 032) (959)
AKBM3aLMOHHU pa3xoau (303) (231)
o6uwo (1 335) (1 190)
2019 2018
XWUA. NB. XWn. NB.
Pa3xoau 3a maTepuanu (18) (35)
Pa3xoam 3a BBLHLUHW YCYru, B. T.u. (349) (536)
- HesaBuCUM PUHAHCOB OAUT (48) (48)
- JOTOBOPHY npoueaypu (43) (43)
Pa3xoan 3a nepcoHana (665) (565)
Pa3sxoan 3a amoptunsayms 91) (13)
Pa3xoau 3a obesleHka Ha B3emMaHus (12) (5)
Opyru pasxogu (200) w
O6uwo (1 335) (1 190)

Mpe3 2018 r. 12019 r. OT CbBMECTHUTE OAUTOPM OCBEH HEe3aBUCUMUS PMHAHCOB oanT (48 xmn.nB.) ca
npeaocTaBsAHU APYrU YCAYTU MO CNefHUTE aHTaKUMEHTH:

-[loroBopeHMn npoueaypy No OTHOLWEHNE Ha FOAULLHUTE CpaBku, U3roTBEHM cbrnacHo Hapegba Ne 53
oT 23.12.2016 r. 3a M3UCKBAHMATA KbM OTYETHOCTTA, OLleHKaTta Ha akTMBUTe W nacusute u
obpasyBaHEeTO Ha TEexHMYeCcKNTe pes3epBM Ha 3acTpaxoBaTteninte, npesacTpaxoBartenute u
FapaHuMoHHNA (POHA M M3NCKBaHMATA Ha un. 126, an. 1, T. 2 oT Kogekca 3a 3acTpaxOBaHETO KbM
31.12.2019 r. (14xnn.nB.) n kbm 31.12.2018 r. (14xun.ns.)

- [loroBopeHy npoueaypu No OTHOLIEHMWE Ha 06pasunUTe C rOAWLIHU KOSIMYECTBEHU AaHHM no un. 304,
naparpad 1, 6ykea V ot PernameHt (EC) 2015/35 (cnpaBkute no [lMnatexocnoco6HocT ) kbm
31.12.2019 r. (29 xmn.nB.) n kbm 31.12.2018 r. (29 xun.ne.).
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23. Meuan6w/(3ary6y) OT (PUHAHCOBM aKTUBWU, OTYMTAHW MO CcnpasBef/iMBa €TOMHOCT B
nedyan6éara win 3arybata, HETHO
2019 2018
XWN. NB. XWUA. NB.
Meyan6a oT NpomsHa B cnpasejnBaTta CTOMHOCT Ha
(hMHaHCOBUTE aKTUBU AbPXKaHU 3a TbpryBaHe 3925 1308
3ary6a oT npomsiHa B cpaBeA/inBaTa CTOWHOCT Ha
(PMHAHCOBMUTE aKTMBM AbpXaHW 3a TbpryBaHe (2 987) (1 688)
Meyan6u OT cAenku ¢ PUHAHCOBM aKTUBY AbPXaHU 3a
TbprysaHe 245 41
3ary6u oT caenkm ¢ PMHaHCOBM akTUBY AbpXaHW 3a TbpryBaHe (13) (25)
Mpuxogn oT ANBUAEHTN 1 7
Mpuxoan oT NIMXBK 82 154
O6wo 1263 (203)
24, Opyrn dovHaHCoOBM Npuxoan 1 pasxonu, HeTHO

CnefgHuTe CyMM ca BK/IIOUYEHM B OTYeTa 3a nevanbdarta wnv 3arybarta v Apyrusi BceobxBaTeH A0X0[ 3a
nepuoaa:

2019 2018
XWN. NB. XWN. NB.
MonoXuTeNHN BanyTHO KYPCOBU Pa3finku 4 5
OTpuuaTenHn BaayTHO KypCcOBU pas/inku 3) 3
Pa3xoau 3a NuxsuW, CBbP3aHN C 40r0OBOPK 3a PENO Ha LEHHU
KHWKA (16) (D
Mpuxoau OoT NMXBU MO AOTOBOPU 3a PEMNO HAa LEHHU KHMXA 25 6
Pa3xoau 3a MXBMW, CBbP3aHu C akTMB C NpaBO Ha Non3BaHe (22) -
KOMUCUOHM MO CAEJKN C LEHHU KHIXA B) -
BaHkoBM Takcu (8) (12L
O6wo (28)___ (5)
25. Pa3xogu 3a gaHbuu BbpXy Aoxona

OuakBaHWTE pa3xoam 3a gaHbuum, 6a3npaHmn Ha edpekTMBHaTa AaHbYyHa CTaBka B pasmep Ha 10% (2018
r.. 10%), n geicTBUTENIHO Npu3HaTUTE AaHbyHU pa3xoam B nedvanbarta wau 3arybarta morat ga 6baar
paBHeEHW, KaKTo cnepsa:

2019 2018
XWS. NB. XWN. NB.
Meuvan6a/ (3ary6a) npean gaHb4yHO obnaraHe 517 190
[JaHbyHa cTaBka 10% 10%
OuakBaH pasxof 3a gaHblUyM BbpXy goxoaa (52) (19)
JaHbueH edekT OT:
HamaneHusi Ha (oUHAHCOBUS pe3ynTaT 3a AaHbYHU Lenu 68 64
YBenunueHunst Ha (pMHaHCOBMS pe3ynTar 3a AaHbUYHU Lenu J16] ts§L
TekyL, pa3xof 3a JaHbLUW BbpXy AoXo4a
OTcpoyeHn gaHbuHM npuxogu/(pasxogn):
Bb3HUKBaHE M 06paTHO NPOSIBNIEHWE HA BPEMEHHMW Pa3/IKM 1 (62L
Pa3xoan 3a faHbUU BbpXy Aoxona 1 (62L

MosicHeHve 8 npefocTaBsl MHPOPMALMS 38 OTCPOUEHUTE AAHBYHU aKTUBK U NACUBM.

BCUUKM OTCPOYEHM AaHBUYHM aKTUBM (BKIOUUTENHO AAHBUYHM 3arybu U ApYrM JaHbuyHU KpeauTu) ca
BK/TIOUEHU B OTYETa 3@ (PUHAHCOBOTO CLCTOSIHWE C U3K/IOYEeHME Ha HeMb/IHMS pa3Mep Ha AaHbUHUS
aKTVB, CBbpP3aH CbC 3arybu 3a npeHacsiHe.
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26. Coenkn cbe CcBbP3aHu nnua

37

CB'bp3aHVITe nmua Ha [pyXecTBOTO ca UNEeHOBETe Ha K/I4Y0oBUA YNpaB/IEHCKM NepcoHan wu

akuuoHepuTe.

AKO He e U3pUYHO yNnoMeHaTo, TpaH3akunumMTe CbC CBbpP3aHU Nuua He ca M3BbLbpLUBaHW NpU cneyuanHn
YC/I0BMA N He ca npefoCcTaBAHU W NonyvyaBaHU HUKAKBU rapaHuuu. PasyeTHuUTe cymu 06VKHOBEHO

ce mns3nnawart no 6aHKOB MbT.

26.1. Caenku c K1H0YO0B yrpaB/IeHCKN NepcoHan

KnoyoBMAT ynpas/ieHCKN nepcoHas Ha JpyXecTBOTO BK/OYBA Y/1eHOBETE Ha CbBeTa Ha AUPEeKTopuTe.

Bb3HarpaxaeHusata Ha KNo4yoBUA ynpasB/ieHCKU NepcoHan BKAYBAaT C/efHuUTe pasxonu:

2019
XWUn. NnB.

KpaTkocpoyHN Bb3HarpaxxaeHus:
3annatu, BKIKUNTENTHO GOHYyCH 167
Pa3xoan 3a coumanHu ocUrypoBKu 14
0610 Bb3HarpaxgeHus 181

27. Pa3ueTn cbC cBbp3aHU 1ua B Kpad Ha roguHara

2018
XWN. NB.

137
12
149

3aab/mkeHuATa KbM KbM CBbp3aHM fvMua B Kpas Ha npegctaBeHMTe nepuoam npeacrasnssat
npegocTaBeHn rapaHuumn oT yneHoseTe Ha CbBeTa Ha gupekTopute B pasmep Ha 20 xun. ne. (2018 r.:

8 XU/ NIB.), KOMTO Ca C Ab/ITOCPOYEH XapaKTep.

28. PaBHeHVe Ha 3a4b/HKEHUSTA, NPOM3TMYALLM OT (oUHaAHCOBa AeiHOCT

MpomeHuTe B 3afb/IXEHNATa Ha pyXecTBOTO, NpoM3TuYaLLy oT huHaHcoBa AeiHocT, MoraT fla 6baat

KnacuguuupaHu, Kakto cnefsa:

3aab/mkeHusa no 3agb/keHua no
peno caenkn  JIM3NHIoBU A0roBopuU

XWUn. NB. XWUN. NB.
1 anyapwn 2019 r. 724 688
MapnyHy notouw:
MnawaHunsa no YMHaAHCOB NIN3UHT . (60)
MnawaHua no peno caenku (1 628)
locTbnieHnsa nNo peno caenku 1452
HauncneHn nuxsu 14 22
MnawaHua Ha Nuxsun (16) (22)
31 pekemBpu 2019 . 546 628

1 anyapwn 2018

MapuyHn notouu:
MnawaHna no peno caesnku
HauucneHnu nuxsu

MnawaHnua Ha IMXBU
MocTbnaeHUs No peno cAenku
31 pekemBpu 2018

3a4b/mKeHns no
peno caenku
XWUn. NB.

930

(3 687)
1

2
3482
724

29. YC/NIOBHU aKTUBU 1" yCnoBHNM nacmseu

o6ulo
XWn. nBe.
1412

(60)

(1 628)
1452
36

(38)
1174

YupegeHa e 6aHkoBa rapaHuusa B ,LleHTpanHa koonepaTuBHa 6aHka“ Afl B pasmep Ha 600 000 xun.
EBpo (1 173 xun. nB.) B MNonsa Ha HauuoHanHOTO 610OpO Ha Obarapckute aBTOMOOWUIHU
3acTpaxosatenn (HEBA3) c nagex 15 anpun 2023 r.
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30. PuckoBe, CBbp3aHM CbhC 3acTpaxoBaTesiHaTa AeHOCT M npuTexaBaHUTe (DUHAHCOBM
WHCTPYMEHTU

OCHOBHUTE puckoBe, Ha KOUTO [IpyXeCcTBOTO € U3N0XEHO ca:

» Puck, cBbp3aH C pasxoauTe Mo 3acTpaxoBaTesiHW [0roBOpPWM - PUCK OT 3ary6a Korato
pasxoguTe ce pas/iMyaBaT OT 04aKBAHOTO;

*  Puck, cBbp3aH C Bb3BpallaeMoCT OT HanpaBeHUTe WHBECTULMWM - PUCK OT 3aryba Korato
Bb3BpallaemMocTTa Ha MHBECTULMUTE ce pasnnyaBa 0T 04aKBaHOTO.

30.1. lMonuTtuka Ha pbKOBOACTBOTO MO OTHOLUEHME ynpasB/ieHVe Ha 3acTpaxoBaTesiHUA PUCK

3acTpaxoBaTenieH pUCK € PUCKbT OT HacTbMNBaHE Ha 3acTpaxoBaTefNiHW CbO6UTMSI B pes3ynTtarT Ha
npuTexaBaHuss MopTdei oT 3acTpaxoBaTeflHM AOroBOpW, MPU KOETO pasMepbT Ha LWieTuTe M Ha
Ob/KMMUTE 06e3lleTeHns Aa HaAXBbLPASAT pasMmepa Ha 3afe/ieHnTe 3acTpaxoBaTeslHu pe3epBu.

ToBa 3aBuCK OT YecToTaTa, C KOATO BL3HUKBAT 3acTpaxoBaTenHure cbvbuTns, Bunaa 3actpaxoBaTtesieH
I'IOpTCbeVII'I, pasMepa Ha 3acTtpaxoBaTtesiHuTe O6e3LIJ,8T6HVI$I. 3a cMekyaBaHe Ha T03u PUCK OT rondamMo
3HadyeHne nma pa3Hoo6pa3V|eT0 Ha 3acTpaxoBaTes/iHnA I'IOpTdJeVU'I n TeopunAaTa Ha BEepOoATHOCTUTE.

OpyXecTBOTO € U3/IOKEeHO Ha OonpeaefieHn puckoBe B pesynTaT Ha W3BbplwBaHe Ha
3acTpaxoBartesiHata cu geiHocT. MonmTukata usnosseaHa ot [pyXecTBOTO 3a ynpas/ieHne Ha pucka
e CBbp3aHa C pas3paboTeHN BbTPELIHW MpaBu/ia 3a Ynpas/ieHWe Ha pucka, LEeHTpannsmpaHo
yrnpaBfieHne Ha genHocTTa, MMUTU U MeToAM Ha LeHoob6pasyBaHe. YNpaB/ieHMETO Ha pucka ce
OCblLecTBsIBa OT AMPEKLUUS ,YNpaBneHe Ha pUucka“ B CbTPYAHUYECTBO C aKTIOEpUTE U PbKOBOACTBOTO
Ha [pyxecTBoTo. [lpvopuTeT Ha PLKOBOACTBOTO € OCUrypsiBAHETO Ha KpaTKOCPOUHWUTE U
CPefHOCPOYHM NapUyHM MOTOUM, KaTo Hamanu W3fraHeTo Ha puck. [pyXecTBOTO Yynpas/siBa
3acTpaxoBaTeNIHUS CUM PUCK uYpe3 OrpaHWYeHWs Ha 3acTpaxoBaTefiHu IMMWUTKM, Npoleaypute 3a
0/l06psiBaHe Ha TpaH3aKLMKu, KOUTO BK/IOYBAT HOBW MPOAYKTWM WM KOUTO HaABULIABAT onpeaeneHnTe
NMMUTU, MeToauTe 3a LieHoo6pa3yBaHe ¥ MOHUTOPUHT Ha Bb3HMKBALLMTE BBLMPOCK.

OcHoBHaTa 3acTpaxoBaTtesiHa [eiiHoCT, U3BbpLIBaHa oT [ApyXecTBOTO e NoemaHe pucka oT 3ary6a ot

nMua wnyM opraHn3aLun, KoMTo ca Npekn cy6eKkTu Ha pucka. [pyXecTBOTO € U3/I0XEHO HAa HECUTYPHOCT,
CBbp3aHa C BpemMeTo U pa3Mepa Ha NpeTeHuunTe no A0roBopa.

3acTpaxoBaTeIHUAT PUCK € CBbP3aH C HECUTYPHOCTTA Ha 3acTpaxoBaTesiHusl 6Uu3Hec. PUCKBLT N0 BCEKU
3acTpaxoBaTesieH J0roBop € Bb3MOXHOCTTa a Bb3HMKHE 3acTpaxoBaTesIHO CbOUTe Y HECUTYPHOCTTa
0T pasmMepa Ha npeTeHUMsiTa OT CbOWTAaeTo. 3apaAu caMoTO ecTecTBO Ha AafleH 3acTpaxoBaTesieH
[lOTOBOP, PUCKBLT € C/lyyaeH U Mopagy ToBa HenpeaBuavMM. Haii-CbliecTBEHMTE KOMMOHEHTU Ha
aKMnoepcKnsl PUCK ca PUCKbLT HA MPEMUSITA U PUCKbT HA pe3epBa. Te ce OTHACAT [0 afeKkBaTHOCTra Ha
HMBATa Ha 3acTpaxoBaTesiHaTta MpPeMusi 1 aflekBaTHOCTra Ha 3acTpaxoBaTesIHUTe pesepBu C ornef
3acTpaxoBaTenHuTe 3aab/KeHUss U kanuTasioBata 6a3a. AfEKBAaTHOCTTA Ce OLEHsiIBa kaTo ce B3emaT
npeaBug croMaraTesiHuTe akTuBY (CnpaBef/iMBa U oTYETHa CTOMHOCT, YyBCTBUTE/IHOCT HA BanyTaTa U
nMxearta), NpOMEeHU B SINXBEHUTE NPOLEHTW 1 BanyTHUTE KypCcOBE W pa3BuTMe Ha 3a60/1eBaemMocTTa,
yecToTaTa Ha MoOM3BaHE Ha 34paBHUTE YCYrM U TEXHWUTE pasmepu, pasxoaute U o6LMTe nasapHu
yCroBus.

[ApyXecTBOTO M3N0JI3Ba HAKOJIKO MEeToAa 3a OLEeHKa M KOHTPOJ/1 Ha 3acTpaxoBaTes/IHUTE PUCKOBE KakTo
3a nHgnsunayanHuTe Bnaoese 3actpaxoBaTes/iIHUTE PUCKOBE, Taka N 3a O6LLI,I/ITe puckoBe. Te3n metoan
BK/KO4YBAT MOAE/IN 3a U3MepBaHe Ha BbTPELWHUA PUCK, aHa/In3n Ha YyBCTBUTEJTHOCTTA, CLI.eHapI/IVIHI/I
aHa/n3nm N cTpec TectoBe. TeopuATa Ha BepOATHOCTUTE ce Mnpunara npu u,eHoo6pa3yBaHeTo n
npoBM3NpPaHeTo Ha I'IOpTCbeVII'Ia OT 3acTpaxoBaTesiHn Aorosopwu.

OCHOBHUSIT PUCK Ce CbCTOM B TOB@, YecToTaTa M pasMepa Ha nNpeTeHuUMTe Aa 6baaTt no-rofiemu ot
oyakBaHUTe. 3acTpaxoBaTesiHuTe CbOUTUS ca NPOM3BOMHM MO CBOSITA Mpupoga W AeNcTBUTENHUAT
6poii 1 Mmawab Ha cCbOUTUSITA NPe3 BCsKA efHa roMHa MoXe Aa Bapupa OT oYakBaHUTe, U3UMC/IeHUTe
upes3 o6MyaitHUTE CTATUCTUYECKU TEXHUKN.

Bu3Hec pucka e puck, CBbp3aH C HEM3BECTHOCTTA Ha 6bAelnTe NPUXoAu U pasxoan Ha JpyXecTBoTo.
O6ycnaBsl ce B Hali-ronisiMa cTeneH OT KOHKYpeHTHaTa cpefa v MpoMeHuTe Ha nasapa v oTpassiBa
Bb3MOXHOCTTA 3a HamasisiBaHe Ha nevyan6arta B pe3ynTaT Ha NpoMsiHa Ha o6ema Ha 6u3Heca, NpoMsiHa
Ha MasapHUTe LEHU U HUBOTO Ha pasxoauTe. OCHOBHUTE (haKTOpW, OT KOUTO 3aBUCK MOSIOXKUTESTHUS

thmHaHCcOB pe3ynTaTt Ha [pyXecTBOTO ca KBOTaTa Ha LUEeTMMOCT, KBOTaTa Ha pasxoauTte v Aoxoga oT
VHBECTULINN.
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30.1.1. Tlpouec Ha ypexpaaHe Ha WweTun

Cneppalata Ta6smua nokassa cpegHus pasmep Ha uansaTeHuTe NpeTeHUMmn no BUA0BE 3aCTPaxoBKu:

Bnaose 3acTpaxoBku Cyma Ha Bpoii CpegHa

npeTteHuun, npeTeHUUn  npeTeHuus npes

n.. 2019 r., n..

3nononyka 2584 3 861.33

3abonsiBaHe 2 603 142 7279 357.62
paxpaHcka OTrOBOPHOCT Ha

aBTOMOOMAUCTUTE 1147 2 573.50

O6Lwo 2 606 873 7 284 357.89

Bnaose 3acTpaxoBku Cyma Ha Bpori CpegHa

nperteHuun, npeTeHUUn  npeTeHUud npes

ne. 2018 r., nB.

3abonsBaHe 2 644 760 6414 412.34
paxkgaHcka OTTOBOPHOCT Ha

aBTOMOGUAUCTUTE 13 178 5 2 635.52

O6uwo 2 657 938 6419 414.07

30.1.2. KoHUeHTpaumsa Ha pucK

[pyXecTBOTO Ce CTPEMM fa NpaBu OTHOCMTE/THO paBHOMEPHO pasnpejesieHne Ha 3acTpaxoBaTtesiHuTe
[IOrOBOPU, KaKTo M Aa aHanm3upa pas/inyHuTe BUMAOBE 3acTpaxoBaTesIHW PUCKOBE, KaTo TOBa Hamupa
oTpaxeHne B o06WUTe YycnoBus. [locpeAcTBOM pas3HOoO6pasHM MeToAM 3a OLEHKA W KOHTPON
PBKOBOAUTEN Ha ANPEKLNSA ,BbTPeLIeH KOHTPO“ 3BBLPLUBA PErynsipHo OLeHKa Ha pucka u Habnwgasa
akymynauusiTa Ha 3acTpaxoBaTeflHW CyMU MO rpyna K/IMEHTU U PeryoHn. YnpaB/ieHUeTo Ha pucka ce

oCblUecTBABa OT AMpeKuus ,BbTpelleH KOHTPON® B CbTPYAHMYECTBO C akTioepuTe U PbKOBOACTBOTO
Ha [pyxecTBOTO.

30.1.3. TMnaTtexocnocobHocT

PasmepbT Ha KanuTasioBOTO U3UCKBaHe 3a naTexocnocob6HOCT M HAa MUWHUMAHOTO KanuTanoBO
N3NCKBaHE € onpenesieH Kakto cieasa:

lNokasarten 2019r. 2018 r.
KoednuymneHT Ha nokputue Ha KUIM (kanutanoBo u3nCKBaHe 3a

n1aTexocnoco6HOCT) 141% 142%
KoeduuymeHT Ha nokputre Ha MK/ (MUMHUMaTHO KannuTasoBO M3MUCKBaHe) 117% 111%

30.2. Monutrka Ha PBKOBOACTBOTO MO OTHOLLUEHME Ha yrnpaB/ieHNeTO Ha PUCKOBeE, CBbp3aHu
C (bIHaHCOBW UHCTPYMEHTU

CbrnacHo wu3uCKBaHUATa Ha Kogekca 3a 3acTpaxoBaHeTo [pyXecTBOTO c/ieBa fAa WHBecTupa
3acTpaxoBaTes/iIHuTe Cn pe3epBn B aKTMBW N B CbOTBETCTBME C YTBBPAEHU JIMMUTH, C'bO6paSEHVI Cc
N3NCKBaHNATaA Ha 3aCTpaxoBaTes/IHOTO 3aKOHOAaTesICTBO.

Cneuynchnkata npu ynpaBneHUWETo Ha (UHaAHCOBMSA nopTdhelinn Ha [pyxecTBOTO WM3BeEXAa
Heob6xoAMMOCTTa OT MpuiaraHeTo Ha afeKkBaTHW CUCTEMU 3a HABPEMEHHOTO WAEHTUULUPaHE K
ynpasfieHue Ha pas3/iMyHuTe BUA0BE PUCK, KATO OT 0COBEHO 3HAaYEHWe ca npoLeaypuTe 3a ynpasneHue
Ha pUCKOBeTe, MeXaHN3MUTe 3a NOAABbPXAHETO UM B NPUEM/IMBU FPaHULM, ONTUMAasHa JIMKBUAHOCT U
AnBepcudmnkaunsa Ha noptdeinna.

PuCKbT B IeiiHOCTTa MO ynpaB/ieHNeTo Ha nopTdeitna Ha [ApyXecTBOTO € CBbp3aH C Bb3MOXHOCTTA
thakTUyeckuTe NoCTLNIEHUS OT AafieHa UHBEeCTULMS Aa He CbOTBETCTBAT Ha O4YaKBaHUTE.

Bcnepgcrteme Ha vM3non3BaHeTo Ha d)VIHaHCOBVI WHCTPYMEHTU [pYyXeCTBOTO € U3/I0KEeHO Ha nasapeH
PUCK W MO-KOHKPETHO Ha PUCK OT NPpOMEHWN BBbB Ba/lyTHUA KYpPC, JIMXBEHUA NMPOUEHT N UEHUTE Ha
akTnsuTe, I'IpVI,CI,O6VITVI KaTto pe3yntart OT MHBECTULIMOHHaTa ,El,eI7IHOCT Ha [lpyecTBOTO.
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YNpaBneHMeTo Ha pucka Ce OCbLLEcTBSIBA OT AMPEKUUs ,BbTpelleH KOHTPos“ B CbTPYAHUYECTBO C
aKkTiepuTe U pPbKOBOACTBOTO Ha [pyxecTBoTo. [MpuopuTeT Ha PbKOBOACTBOTO € Aa OCUrypu
KPaTKOCPOUYHUTE U CPEAHOCPOYHN NAPUYHM MOTOLM, KATO HaMasin U3flaraHeTo CU Ha PUCK.

Hail-3HauumMnTe pUCKOBE, Ha KOWUTO € W3/10XEeHO [pyXecTBOTO, ca M36poeHM no-gosy. 3a noeeue
NHopMaunsas OTHOCHO OMHAHCOBWUTE akTMBM M NacuBM MO KaTeropum Ha [pyXecTBOTO BMXTE
nosicHeHune 31.4.

30.2.1. AHann3 Ha nasapHus puUck

Bcuukn Tbpryemu (puHaHCOBM WHCTPYMEHTU ca W3/IOKEHW Ha nasapeH pUck, KoiTo npegctaBnsiza
PUCKBT OT NOBULIABAHE WM HaMasisiBaHe Ha TAXHaTa nasapHa CTOMHOCT B cneAcTBME HA NPOMEHU B
nasapHuTe ycnoBusi. ®MHAHCOBUTE WHCTPYMEHTU Ce OLeHsIBaT Mo cnpasBefsiBa CTOMHOCT U BCUUKU
N3MEHEeHUsl B LieHUTe ce 0TpassiBaT AUPEKTHO B OTUYETA 3a BCEOOXBATHUS [OXO,.

MpuTexaBaHWTe OT ApYyXecTBOTO (PMHAHCOBU UHCTPYMEHTU Ce ynpaB/sBaTt, 0TUMTaNK1 NPOMeEHsILLUTe
ce nasapHu ycnosusl. EKCno3nuunTe KbM nasapeH puck ce ynpasnsiBaT B CbOTBETCTBUE C YTBbPAEHUTE
NIMMUTK, CbOBPA3EeHN C U3UCKBAHMATA HA 3acTpaxoBaTe/IHOTO 3aKoHOAATe/NcTBO. 3a HaMasisiBaHe Ha
nasapHusi puck [pyXecTBoTO ce CTPeMM MakcMManHo ga AuBepcuduuMpa  MHBECTULMUTE B
nopTdpeitna cnpsimo onpeAesieH MKOHOMUYECKN CEKTOpP, MKOHOMMUYEcKa CTPYKTYypa UM EMUTEHT.

3a u3bsArBaHe Ha pucka OT KOHLUEHTpauus, [LpyXecTBOTO ce CTpeMM ga crnasBa 3a/ioKeHuTe
orpaHvuYeHus 3a MHBECTMpPaHe Ha 3acTpaxoBaTes/IHUTe pe3epBu.

BanyTteH puck

BanyTHUST PUCK € PUCK OT HEFraTMBHOTO BAUsIHNE Ha KonebaHus B npeobragasBallute BalyTHU KypcoBe
BbPXY PMHAHCOBOTO CBLCTOSIHUE U NAPUYHUTE NOTOLM Ha [JpYyXecTBOTO. ApyXecTBOTO € U3/I0KEHO Ha
BaJIlyTEH PUCK MPU CK/IIOYBAHETO Ha CAESKM B UyXAeCcTpaHHa BasyTa.

Kbm patata Ha npuemaHe Ha (uHaHcoBus oTuyeT, Peny6nvka bbarapus npogbsixaBa fa uMa
hukcupaH Kypc KbM €BpPOTO, KOETO npemaxBa B 3HauYuMTesIHa CTeneH BaslyTHUA pPUCK. TakbB pUCK 6u
Bb3HMKHAN NpW MNPOMsHA Ha HOPMATUBHO onpefenieHnss Kypc Ha eBpoTo crnpsmMo nesa (1 eBpo =
1.95583 nB.), 3a KOETO BEPOATHOCTTA KbM Kpasi Ha 2019 rog. e nskIKUYNTENTHO Maslka.

MonutMkata Mo ynpaBneHWe Ha BaflyTHUS PUCK, OCbLLECTBsIBaHa OT [pyXecTBOTO, € Aa He ce
M3BbPLIBAT 3HAUNTE/THI OonepaLumn 1 a He ce NoAAbPXaT OTBOPEHU NO3NLUM B YyXAecTpaHHa BanyTa,
pasfinyHa OT eBPO, NOPaAAU KOETO U HETHUTE BasyTHUTE KYPCOBU Pa3/iMKM ca He3HaUUTESTHU.

BanytHata cTpykTypa kbM 31.12.2019 rog. Ha nopTdieisia OT akTMBU € KakKTo cnegga:

Ne doHL, AKTNBU AKTNBU AKTBU
LEeHOMUHNpaHU B OEeHOMVHMpaHU B LEHOMUVHMPpaHU B

neBa eBpo gonapu

1 3/ “Covrnacue” 76.98% 22.60% 0.41%

OcCHOBHaTa 4acT OT aKTMBUTE Ha ynpasfsiBaHUs nopTdeitn npogb/kaea ga 6bae AeHOMUHMpaHa B
€BPO WM fieBa, KOETO CHMXaBa BaslyTHUSI PUCK nopaan 06CTOATeNCTBOTO, Ye 3adb/KeHuaTa Ha
[ pyXecTBOTO ca B /IeBOBE.

M3BbpLUIEHUTE CTPeCc TecToBe C LeHUTe Ha akTMBUTe, AeHOMWHUPaHW BbLB BasyTa pasfniMyHa oT JieB
nokaseart C/1e4HOTO:
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Mapu no pasnnawiartesHa cMmeTka
Jdenosut

M®-35

LIKB AL

bankaHkap 3aps

Interfund Investments

Mapu no pasnnauiaTenHa cMmeTka

O6LW0 aKTMBW, JEHOMUHMPAHU B €BPO
O6LL0 aKTMBMW, AEHOMUHUPAHU B fonapu
BanyTteH Puck (eBpo)

BanyTteH Puck (gonapu)

BanyTteH Puck (aktmBu)

31 pekemBpu 2019 .

MapnyHKM cpeacTBa B Kaca M GaHka
CpoyHn penosutu

B3emaHusa no 3acTpaxoBaTenHu
[orosopu

B3emaHusa no npesacTpaxoBaTenHu
aorosopu

LOBbNroBU LEHHU KHWXA, u3gageHn unm
rapaHTUpaHu oT AbpXxaBaTa

0610 n3naraHe Ha pUck

31 pekemBpu 2019 r.

ObAroen UeHHN KHUXa, n3gageHn unm
rapaHTMpaHu oT AbpXaBaTta
KopnopatusHu obnuraumm

Akuumn

060 n3naraHe Ha pUckK

AKTVBM BbB BaUlyTa, pasnmyHa ot /1eB Banyta
6 945.00 usD
31 400.55 UsSD
1819 908.43 EUR
5 879.64 EUR
5 323.87 EUR
238 119.85 EUR
24 617.09 EUR
2 093 848.88
38 345.55
37 898.66
9 586.39
47 485.05
M3naraHe Ha KpaTKOCPOYEH PUCK
LLlaTckn
i NeBa EBpo o6uwo
XWA. NB. XWnN. NB. XWN. NB. XWn. NB.
7 569 25 601
31 : : 31
- 1534 - 1534
- 158 - 158
38 2261 25 2324
M3naraHe Ha 4bATOCPOYEH pPUCK
LLlaTckun
i TeBa EBpo O6uwo
XWN. NB. XWJ1. NB. XUn. .. XWUn. NB.
649 1820 2 469
- 120 12 132
5638 238 5876
- 6 407 2070 8477

41
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31 pekemBpwu 2018 r.

MapunyHn cpepcTBa B Kaca U 6aHka
CpoyHn fenosntu

B3emaHua no 3acTtpaxoBaTesiHn
fioroBopu

B3emaHua no npes3acrtpaxoBaTtesiHn
porosopu

Obnrosu UeHHN KHWXa, ugageHn nam
rapaHTupaHu oT AbpXxasaTta

O6wWo n3naraHe Ha pUCK

31 pekemBpwn 2018 .

OBNroBU LUEeHHU KHUXA, U3gafeHu Unu
rapaHTMpaHu oT gbpxaBaTta

KopnopaTvBHu o6nurayuu
AKkuumn
O6L0 n3naraHe Ha pUCK

LleHoB® puck

M3naraHe Ha KpPaTKOCPOUEH pUCK

LLlaTckn NeBa
nonapu

XUN. NB. XWUIN. NB.

7 271

31 -

- 1480

- 67

38 1818

M3naraHe Ha Ab/ITOCPOYEH PUCK

LLlaTckn NeBa

nonapu

XWUn. NB. XWU. NB.
- 833
- 525
- 5031
- 6 389

EBpo

XWn. NB.

34

35

EBpo

XWI. NB.

1485
33

1518

O6Lwo

XWn. NB.

312
31

1480

67
1891

o6ulo

XWn. NnB.

2 318

558

5031
7907

42

OCHOBHMAT LEeHOBU PUCK, Ha KOWTO € M3/10KEHO [ApyXecTBOTO € CBbp3aH C UHBECTULUNTE B LEHHMU
KHWXa. CnpaBe,anBaTa CTOMHOCT Ha GbI/IHaHCOBI/ITe MWHCTPYMEHTW Cce BJ/inAe OT NPOMEHN B Na3apHuUTe

LIEHN, KOETO OT CBOSI CTpaHa pediyiekTupa Bbpxy PUHAHCOBMUSA pe3ynTaT Ha [lpyXecTBoTo.

OpyXecTBOTO M3MepBa LEHOBUA PUCK HA WHBECTUUMUTE 4Ype3 MNPUNoXUMUA 3a CbOTBETHUA nasap
KO/In4eCcTBeH MeToa - UCtopunyvecka BO/1aTU/MHOCT M3MepeHa 4Ype3 CTaHOdapTHO OTK/TIOHEHUE.
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CraHoapTHO SIEanﬁs;Eg CraHpgapTHO
EMUTEHT Ne Ha eMUCHST OTKJ/IOHEHVE 3a 2a OTK/IOHEHME 3a
efHoMece4eH ToMMeceyeH LectmeceyeH
nepvog, nepro, nepvog,

MpoyyBaHe 1 Jo6MB Ha HedT

BG1100019022 1.23% 1.98% 1.45%
uras A
LIKB AL BG1100014973 1.23% 0.95% 1.10%
YE3 Enektpo bvnrapusa AL BG1100024113 1.57% 4.68% 3.51%
AnkomeT AL BG11ALSUAT14 0.61% 1.10% 1.88%
Xumumnopt AL BG 1100046066 0.81% 0.76% 0.75%
XumcHab AL BG11EMTOAT16 1.70% 2.99% 2.66%
CnbHue Crtapa 3aropa A/fl BG11SLSTAT17 1.66% 2.87% 3.75%
Mapaxoacteo BPIT Al BG1100100038 0.47% 2.34% 2.27%
KP3 Opgecoc Al BG11KOVABT17 0.88% 2.29% 1.88%
2Ep”e”"' Xpanu Brnrapua BG1100109070 0.90% 0.98% 1.68%
Egmpa‘*’ AceT MEHUBKMBHT b 1100010104 6.72% 6.37% 6.05%
Cuna Xonguur AL BG1100027983 5.98% 5.37% 4.90%
BapHa - Mnog A BG11VAVAGT15 22.72% 12.78% 18.70%
fAsop ALl BG11JWAAT12 0.00% 0.00% 0.00%
EHemoHa A/ BG1100042073 - - -
CB.CB. KoHcTaHTUH 1 EneHa

0, 0, 0
XonanHr Afl BG11SWAAT11 4.02% 4.21% 5.69%
Ye6 Megua 'pyn AL BG1100017059 5.44% 2.99% 7.45%
MHBecTop Bl AL BG1100019048 3.66% 6.78% 6.39%
Perana VHBecTt AL} BG1100036133 0.52% 0.42% 0.36%
AceHoBa Kpenoct AL, BG11ASASBT10 6.66% 3.61% 2.53%
XonauHr BapHa Al BG 1100036984 1.07% 0.96% 0.79%
XonauHr LleHtsep AL BG1100080982 5.12% 3.64% 13.48%
PogHa 3ema XonauHr A/l BG1100051983 3.80% 7.33% 6.22%
22”"” VIHBECTMBHT XONAMHT 5 1 100104980 61.41% 81.08% 77.56%
Metpon AL BG11PESOBT13 3.13% 2.72% 2.94%
Cesep XonguHr A BG1100034989 34336.31% 18883.17% 13301.07%
Texkcum BaHk AL BG1100001921 16.04% 8.67% 6.43%
Ekckny3us MNponsbpTun o o o
ALCULL BG1100083069 0.00% 0.23% 0.24%
LIKE Pubn VcTtenT choHpg, o o
AZICWILL BG1100120051 2.29% 3.15% 2.22%
Mpemunep doHg ALACUL, BG 1100009064 5.57% 4.35% 4.74%
doHpg 3a eHepreTuka n
€HEepPrnnHN MKOHOMMUKN BG1100026068 13.82% 15.55% 10.92%
AJcCunL,
AntepoH AACKL], BG1100111076 1.09% 0.60% 0.42%
Conupg Heect AACUL], BG1100079067 - - -
7
:E“CEI’/‘I"CLK”M“ MoTi Cocpus BG1100101069 1.82% 8.68% 7.41%
Cwuii N

Ez’g:"maae““ n TIpOMERPTVC 551100099065 5.67% 4.30% 4.07%
CUn Nmotn AACKLL BG 1100006060 4.59% 3.20% 2.30%
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HanpaBeHuTe cTpec TecToBe MO OTHOLWEHWE Ha LEeHOBUSA PUCK NPU MHBECTULUUTE B akuuM KbM Kpas
Ha 2019 r. nokasBarT c/1iefHOTO:

MpomsiHa B LueHuTe Ha akummte oT Tmn | {B %) 39.00%
MpomsaHa B UeHWUTe Ha akuuute oT Tun Il {B %) 49.00%
CvmeTpuyHa kopekuus 3a M. flekemspu (B %) -0.08%
CTOMHOCT Ha nHBecTuuusaTa B akummn - Tun | (B n1B.) 5873 705
CTOMHOCT Ha uHBecTuuusaTa B akuum - Tun Il {B nB.) 2 640
Kanutanoso u3sucksaHe (akuuu) (B 11B.) 2 287 015

JInxBeH puck

[JeliHocTuTe MNo ynpas/fieHre Ha pucka MMmart 3a Lesl ONTUMU3MPAHETO HA HETHUS A0XO0f4 OT NIUXBU Npu
JafeHn nasapHu SIMXBEHW paBHWLIA B CbLOTBETCTBME C OU3HEC cTpaTernMTe Ha [pyXecTBoTo.
MpouegypuTe Mo ynpaBfieHWe Ha JIMXBEHUS PUCK ce npuaarat oT [1.T. Ha YyBCTBUTESIHOCTTA Ha
[ pyXecTBOTO CNPSIMO NPOMEHW B IMXBEHUTE paBHULLA.

LpyXecTBOTO He M3Mos3Ba KpeauTHO (hrHaHcKMpaHe 3a AeliHocTTa cu, mopajau KoeTo nacuBuTe Ha
LPpYyXecTBOTO He ca M3/IOKEeHW Ha NIUXBEH pUCK. [AeliCTBUTENHMAT edekT 3aBWCUM OT MHOXECTBO

CbaKTOpI/I, KOUTO BK/KOYBAT MPOMEHUTE B JINXBEHUA NMPOLUEHT, NOpPOAEHN OT HyBCTBUTEJ/THOCTTaA CrnpsaMo
passindyHnTe nepunoan nnn BanyTtu.

ApyXecTBOTO MpuUTEXaBa akuuu, KOUTO ca Tbpryemu Ha Bbarapcka doHgoBa 6Gopca - Codms,
ObPXaBHU LEHHW KHMKa 1 KOopnopaTuBHU o6auraummn. VIHBeCTULMUTE ca HanpaBeHu B CbOTBETCTBUE C
HOpPMaTUBHMUTE W3WCKBAHUSI 3a MHBECTMpPaHe Ha 3acTpaxoBaTe/lHWTe pe3epBu. B cboTBETCTBME C

nonuTukaTa Ha [ApyXecTBOTO He ca M3BbPLUBAHM CNeunduuHN Xeaxupalm AeliHOCTU BbB Bpb3Ka C
TE31 VHBECTULIMN.

LpyxecTBOTO M3uncnaea gropauma u MoanduumnpaHa gropanms 3a BCEKM euH Ab/ITOB UHCTPYMEHT,
KaTo Mo TO3M HauyuH OUEeHsBa Bb3MOXHUTE OTK/OHEHMA B LeHaTa Ha WHCTpPyMeHTa BCnencTBUE Ha
NPOMsiHA B MasapHUTEe JIMXBEHW paBHMWA. [opaunsita Ha nopTdeina oT akTuBy KbMm 31 AekeMBpU
2019 r 9.28, a mogudmumpaHaTa gropauusa e 9.20

CnpaBka 3a CTOMHOCTUTE Ha AtopaumaTta Ha nopTtdeiina oT LEHHN KHMXKa C OUKCUpPaH 40X04,
kbMm 31.12.2019 rog.

Jropauns Oopauns  MogudmumpaHa aropaums
O6wWwo Ha noptdeina oT ob6nuraymm 9.28 9.20
O6nuraunn, 4EHOMUHMUPaHN B €BPO 12.57 12.45
O6nuraumn, [EHOMUHMPAHN B /IEBA 2.79 2.78
MopTdoelin oT 6bArapcku ALK 9.57 9.49
MopTdpein oT 6barapckn kopnopaTnBHM obMrauum 3.58 351

M3BbplieHnTe ctpec TtectoBe kbm 31.12.2019 rod. € ueHuTe Ha obnurauuuTe B ynpasasBaHUS
nopTdpeia, nokasear cnegHoTo:

31.12.2019 r. ISIN MputexaBaH LleHa CTolHOCT LleHa npwn CTOWHOCT
HOMWHan OCHOBEH OCHOBEH peanusunpaHe cnep Wok

cueHapwuit cueHapwuii Ha WOK B

KpuBaTa Ha

AOoXoAHOCTTa
ne.. n.. n.. n.. ne.
Md-22 BG2040012218 57 000.00 113.70 64 811.45 110.99 63 266.67
Md-23 BG2040013216 500 000.00 115.39 576 940.46 111.61 558 040.75
M®-20 BG2040010212 150 000.00 102.92 154 384.44 102.38 153 564.39
M ® -35 XS51208856341 700 000.00 141.27 1934 073.20 124.48 1704 292.66
UKB A BG2100019137 3 000.00 115.44 6 773.66 111.19 6 524.08
BankaHkap 3aps BG2100015077 2 747.00 86.26 4 634.39 83.51 4 486.49

BbvnrepnaH Ebpyeiis
Fpyn EAL BG2100018188 120 000.00 114.72 137 668.47 107.18 128 616.07
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Cnipeg puck

M3BbpLIeHUTe TeCcTOBE 3a NpPoMsSAHa B CTOMHOCTTa Ha nputexasaHUTe KopnopaTtuBHU o6n|/|rau,v||/| npm
N3MeHeHne B crnpenoBeTe Mexay JIMXBEHUTE HMBa Ha KpuBaTa Ha AOXOAHOCT nokKa3BaT C/1e4HOTO!

31.12.2019 1. ISIN Kpeanten  MasapHa Mu?ﬂ'%";f; " Kanutanoso
PEenTUHr CTOMHOCT M3NCKBaHe
Aropauums
nB.

LUKB AL BG2100019137 BB 5 879.64 3.63 959.6
BankaHkap 3aps BG2100015077 HAMa 5 323.87 3.21 513.2
E:S;Zggaﬁpyn Eag  BG2100018188 wama 120 036.00  3.52 12680.1
31 pekemBpn 2019 T. EdbekTmBeEH JInxBoHOCHN

nnxseH % aKTuBU

XWUn. NB..

MapuyHn cpefcTBa B Kaca v 6aHku ot 0% po 0.1% 601
CpoyHM fenosntu 0.05% 31
AbpXaBHU LLEHHU KHXKa ot 3.125% po 5% 2627
KopnopatvBHu o6nnraunm Ha 6barapckm eMUTEeHTU oT 3.6% 00 4.25% 132
O6LL0 aKTnBU 3391
31 nekemspu 2018 . EdpekTnBeH JInxBoHOCHN

nnxseH % aKTuBU

XWUn. NB.

MapuyHy cpefcTBa B Kaca u 6aHKu ot 0% po 0.1% 312
CpouHn genosntu 0.05% 31
AbpXaBHU LLEHHU KHKa oT 3.125% po 5% 2 385
KopnopatvBHu o6nnraumm Ha 6barapckm eMUTeHTU ot 3.6% 10 4.5% 558
O6LLO aKTMBMK 3286

MN3naraHeTo Ha [pyXecTBOTO Ha Ma3apeH PUck 3a MPOMEHU B JIMXBEHUS MPOLEHT € KOHLEHTPUPaHO B
WHBECTULMOHHMS My nopTdeiin. [ApyXecTBOTO KOHTPOMMpa Tasu €eKCro3uuusi upes nepuoguyeH
npernes Ha CBOWTE AaKTMBHM W NacuMBHU no3vuun. OUEHKM Ha MapuyHUTe MOoTOLUM, KakTo W
Bb34eliCTBMETO Ha [ABWXEHUATA Ha JIMXBEHWUs MPOLEeHT, CBbP3aHW C UHBECTULUMOHHUS nopTdeiin u
3acTpaxoBaTefsiHUTe pe3epBu Ce MOAEeNupaT v MNperfexgar exemeceuyHo. LisnocTHaTta Len Ha Tesu
cTpaTervun e Aa orpaHuyy HeTHUTE MPOMEHW B CTOMHOCTTA Ha akTUBUTE W NacuBUTE, NPOU3TUYALLM OT
ABWKEHMSATA Ha /NIMXBEHUTE nNpoOLEeHTU. Makap 4e e Mno-TPyAHO Ja ce u3Mepu JinxBeHarta
UyBCTBUTE/THOCT Ha 3acTpaxoBaTe/IHUTE NacuMBM OTKO/IKOTO Tasn Ha CBbp3aHUTe akTWBU A0 CTENEH, B
KOATO M3MepBame TakaBa 4YyBCTBUTE/IHOCT, cuMTame, Ye ABWXKEHUSATA B JIMXBEHWUTE MPOLEHTU Lie
npean3BUKaT MPOMeHN B CTOWHOCTTA Ha akTMBWTE, KOMTO 3HAUUTENHO e KOMMeHcMpaT NpoMeHU B
CTOHOCTTa Ha NacuBuUTE, CBbP3AHU C OCHOBHUTE MPOAYKTY.

30.2.2. AHanNn3 Ha KpeauTHUA PUCK

Mpu ynpaBreHWe Ha KpeauTHUS pUck [pyXecTBOTO HabGMljaBa pucka OT HEU3Mb/IHEHME Ha
aHraXXUMEHTU OT CTpaHa Ha KOHTpareHTV Npu onepauun ¢ (PUHAHCOBW MHCTPYMEHTU. [pyXecTBOTO €
N3MOXEHA Ha TO3M PUCK BbLB BPb3Ka C Pa3NMUHM (PUHAHCOBM WHCTPYMEHTW, KaTo Hanp. npw
npefocTaBsSHETO Ha 3aeMU, Bb3HUKBAHE Ha B3EeMaHuWs OT K/AWEHTW, Aeno3vupaHe Ha cpeacTsa,
VHBECTULMM B 06Mrauuv n apyru.

Mpu HabnOAEHNETO HA pUCKOBAaTa eKCno3nuus ce otunTaT KonebaHusiTa B cnpaBed/vBaTa CTOMHOCT
Ha YMHAHCOBUTE WHCTPYMEHTU. [py)XeCcTBOTO OCbLLECTBABA yNpaB/ieHMETO Ha pUcka KaTto onepupa

CaMO C KOHTpareHTu, npuTexaBally BUCOK KpeAWTeH PEeWTUMHT U Korato e HeobxoguMMOo M3UCKBa
ob6e3nevyeHus.



34 .Cbvrnacue“ ALl 46
fognweH puHaHcoB oTyeT
31 pekemBpu 2019 r.

MN3naraHeTo Ha [pyXecTBOTO Ha KpeAWUTEeH PUCK e orpaHMyeHo A0 pa3Mepa Ha 6anaHcoBaTa CTOHOCT
HAa (PMHAHCOBMTE aKkTUBM, MpPMU3HATM KbM gatata Ha oT4eTa 3a (PMHAHCOBO CbCTOSIHME, KAKTO €
nocoyeHo no-gony:

2019 2018
XWUn. NnB.. XWUN. NB.
HeTekywiy aktneu
®dunHaHCOBM aKkTMBM Ha pa3nosioXeHve 3a npogaxo6a - 166
TekyLwmn akTnBeun
®PurHaAHCOBM aKTMBM Ha pasnosioxeHue 3a npogaxo6a 158
®P1HaHCOBU aKTUBU AbPXaHW 3a TbpryBaHe 8477 7 808
MapuuHn cpeacTBa B Kaca un 6aHku 632 343
B3emaHua no npesactpaxoBaTesiHu LOroBopu - 1
B3emaHua no 3actpaxoBartesiHU 4OroBopu 1534 1480
10 801 9798

PbKOBOACTBOTO Ha [pYyXeCcTBOTO CUMTa, Ye BCUYKM FOpecroMeHaTn PUHAHCOBU aKTUBU, KOUTO He ca
06e3leHsiIBaHN npe3 MnpeacTaBeHUTe OTYETHU MNepuoan, ca (hMHAHCOBM aKTUBM C BMCOKA KpeauTHa
oUEeHKa, BK/HOUMTENIHO U Te3n, KOWTO ca C HacTbNun nagex. LpyXKecTBOTO pefoBHO cneau 3a
Heu3nb/IHEHNE Ha 3aAb/IKEHMATA Ha KIMEHTUTE U APYrM KOHTPAreHT yCTaHOBEHW UHAUBUAYATHO UN
Ha rpynu, 1 U3nonsea Tasu MHGOPMAaLNA 3a KOHTPO/ Ha KpeauTHUs puck. MonuTtuka Ha [pyXecTBOTO
e [la U3BBbpLIBA TPAH3aKLUM CaMo C KOHTPAreHTn ¢ Ao6bp KpeauTeH peliTuHr. Korato pasxoauTe He ca
npekasieHo BUCOKW, ce HabaBAT M M3M0/3BaT AaHHW 3a KPeAUTEeH PETUHT OT BbHLUHW U3TOUYHMLM M/
OTYeTW Ha K/IMEHTUTE W APYTY KOHTPAreHTu.

KpeauTHUSIT pUCK OTHOCHO NapuyHK CpeacTBa W ApYri KpaTKOCPOUHM (DUHAHCOBM aKTUBM ce cunTa 3a
HeCbLLEeCTBEH, Tbil KaTo KOHTpareHTUTe ca 6aHkM ¢ gobpa penyTauus M BUCOKA BbHLUHA OLEHKa Ha
KpeaUTHUST peiiTuHr.

KpeauTHUAT peliTUHT Ha npuTexaBaHuTe kbM 31 gekemBpy 2019 r. oT pyXECTBOTO Ab/TOBU LEHHN
KHVXKa e KaKTo cieaga:

Emucusa EmMuteHT PeiTnHr AreHuusa
BG2040012218 P. Bbvnrapusa BBB S&P
BG2040013216 P. Bbnrapus BBB S&P
BG2040010212 P. Bbarapus BBB S&P
XS1208856341 P. Bbnrapus BBB S&P
BG2100019137 LIKB AL BB BAKP
BG2100015077 BasnkaHkap 3aps N.A
BG2100018188 BbvnrepnaH Ebpyeins pyn EAL N.A

B crnegpawmte TabnmMum e nNpeAcTaBeH aHa/iM3 Ha MaTypuTeTHa CTPYKTypa crnopej ocTaTbuHUsS CPOoK
Ha nagex Ha (OMHaHCOBUTE aKTMBW Ha [pyXecTBOTO:

31 feKeMBpu 2019 .. Jo 3 m. 3M-6 6M-1rT. 1r.-5r. 5 .-20 Bes Oo6uwo
M. r.  marypu-
TeT

Xn. nB. XWN. NB. XWJ. NB. Xxun.ne. XWN.JNB. XWUN. NB. XWJ. NIB.

MapuyHun cpeacTBa B Kaca u 31 ) ) ) ) 601 632
6aHkn

[ObpXaBHN LEeHHN KHWXKa - - 158 649 1820 - 2 627
KopnopaTtusHu obnuraumv Ha
6BbArapcky eMUTEHTU

AKLMN OTYUTaHU NO
cnpasejiviBa CTOWHOCT B ] . - - 5876 5876
neyan6a un 3aryba
B3emaHua no
3acTpaxoBaTesiH1 40roBopu

- - - 12 120 - 132

1534 - - - 1534

Opyru B3emaHuns 3 . - . . . 3

O6LLo aKTnBu 34 - 1692 661 1940 6 477 10 804
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31 pekemBpun 2018 . Jo 3 m. 3mM-6 6M-1r. 1r-51. 5T.-20r. Bes O6uwo
M. MaTtypu-
TeT

Xun. nB. XWn. NB. XWN. NB. xwun. NB. XUn. nB. XWN. NB. XWJ. NB.

QaaﬁquHm cpefcTBa B kaca u 31 i ) ) ) 312 343
ObpXaBHU LEHHU KHXKA 67 - - 2 318 - 2385
KopnopaTusHu ob6nuraumy Ha
6BbNrapckn eMUTEHTU

AKUMM OTYMTaHW NO
cnpaBej/iBa CTOMHOCT B - - - . 5031 5031
neyan6a u 3aryba

B3emaHua no

- - 6 27 525 - 558

npesacTpaxoBaTesiHi [0roBopu L 1
B3emaHua no 3actpaxoBaTesiHu

norosopu - - 1480 - - _ 1480
O6LWo aKTnBu 99 - 1486 2 345 525 5343 9798

30.3. AHaNn3 Ha IMKBUAEH PUCK

JINKBMAEH pUCK e PUCKLT LpYyXKecTBOTO Aa He e B CbCTOSHME Aa MocpeliHe CBouTe (PUHAHCOBU
3a[b/IKEHNs, KOraTo Te CTaHaT U3NCKYeMU.

[pyxecTBoTO cneaBa 3a4b/HKEHUsATA 3a IMKBUAHOCT nNpou3Tuyally ot Hapeaba Ne21 3a cob6cTBEHMTE
CpeacTBa M rpaHuuarta Ha niaTeXxocnocOOHOCT Ha 3acTpaxoBaTesinTe WM npesacTpaxoBaTennTe Ha
Komucusta 3a pyiHaHCOB Hafa3op.

LpyXecTBOTO Mmocpella HyXAuWTe CU OT JIMKBUAHM CPeAcTBa KaTo BHMMATE/NIHO CeAu U3XoaswumTe
napuyHn NoTouu, Bb3HWUKBALLM B X04a Ha ornepaTuBHaTa AeliHOCT. [pyXecTBOTO AbpXMW napu B 6poii,
LLEHHM KHMXa 3a TbpryBaHe, 3a fa nocpelwa AUKBUAHUTE CU HyXauW 3a nepuoam o 30 guu. 3a ga ce
n3GerHat IMKBUAHN NPO6GIEMU Ce U3BBPLLIBA KOHTPO/T M OLleHKA Ha NMKBMAHOCTTA U NapuuHUTE noTouu
Ha [pyXecTBOTO, KaTo ce npeanpuvemart W akTUBHW [AeACTBUA KaTo nogabpXaHe Ha KpaTKOCPOUHU
fAenosuntu o 3 Mecela.

BbpXxy NUKBMAHOCTTA Ha [pYXecTBOTO Ce M3BbPLIBA €XeAHEeBHO HabMlAeHVne Ha U3xoaawute wu
BXOAALM NapuyHK NoToLM Ha MeceyHa 6as3a.

Mpu KoHCTaTMpaHe Ha /NWMKBUAHM NpPo6G/JeMUM e usrpageHa npoleaypa Mo yBeAoMsiBaHE Ha
3aMHTEepecoBaHNTe LA - JIMLLETO OTFOBOPHO 3a yNpas/ieHneTo Ha pucka u CbhbBeTa Ha AMpPeKTopuTe.

OT 3anoyBaHe Ha ,D,eVIHOCTTa Ha [lpyXecTBOTO He e OTYeTeH HefOCTUl Ha JIMKBUAHW cpeacTBa wan
3aTpygHeEHUA NpU NOKpMBaHe Ha 3aAb/DKEHUATa My.

lNpe3 oTyeTHUA nepunod ApyXecTBOTO He e M0/13Basi0 BbHLUHN N3TOYHULM 38 OCUTYpABaHe Ha JIMKBUAHU
cpeancTtea, Kato € n3lbJ/iIHABas1 CBOUTE TEKYLWN 3a4b/DKEHNA B CPOK.

KbMm 31 gekemBpu 2019 r. nagexuTe Ha AOrOBOPHWUTE 3a4b/DKeHWUs Ha [pyXecTBOTO ca 0606LeHm
KaKTo crnefBa:

31 pekemBpwn 2019 r. KpaTkocpo4Hu
Jo 12 meceua
XWUN. NB.
3acTtpaxoBaTesiH/ nacueu 2992
3ab/HKEHNA MO pPeno caesnku 546
3anb/KeHUsa no NIM3MHIOBYU A0T0BOPU 628
3aAb/HKEHNS KbM AOCTaBUYMLM HA CTOKU U YCyrU 01

4 267
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31 pekemBpu 2018 r. KpaTkocpo4Hu
Jo 12 meceua

XWn. NB.

3acTpaxoBaTtesiHu nacusu 2464
3a4b/KeHUs No perno caesnku 724
3a4b/KeHNUs KbM AOCTaBUYULN HA CTOKN M yCyrn 117
3 305

CToliHOCTUTE, OMOBECTEHM B TO3U aHanM3 Ha nagexunTe Ha 3aAdb/DKeHuATa, npeacraB/iaBart

HEeAUCKOHTUPaHUTe napnyHn noToun no AoroBopuTe, KOUTO Morart ga ce pasnnyaBart OT 6anaHcoBuTe
CTOMHOCTN Ha 3ab/DKEeHUATA.

Puck oT peasiM3vpaHe Ha 3ary6u B cnyyaum Ha HefoCTUr Ha NIMKBUAHWU aKTMBM OT BCUYKM aKTUBU
CNyXeLy 3a NoKpUTUE Ha 3ab/HKEHUSTA N0 CKI0UYEHWN 3acTpaxoBaTe HK AOrOBOpK, Npu NpeasiBaBaHe
Ha MCKOBE OT CTpaHa Ha 3acTpaxoBaHWTe Nuua, B pe3ynTaT Ha KOeTo akTMBMTE MOXe ga 6baat
npofafeHn, HO Ha HEeW3roAHa LeHa, ce KOHTposupa oT [pYyXecTBOTO KaTo ce ynpaBfsiBaT akTuBUTE
upes M3Non3BaHe Ha Noaxof, KoWTo GanaHcmpa KauyecTBO, AvMBepcUdMKaLusi, CbOTBETCTBUE MeEXAY
aKTVBWUTE U NacuBuTe, NMKBUAHOCT U Bb3BPBLLLIAEMOCT HA UHBECTULIMUTE.

30.4. KaTteropnu coHaHCOBU aKTUBW U MNacuBu

BanaHcoBMTe CTOWHOCTM Ha (PUHAHCOBWTE aKTUBM M nacvBu Ha [lpyxecTBoTo morat ga 6bgart
npefcTaBeHn B C/iefHUTE KaTeropuu:

2019 2018
XWUn. NB. XWUn. NB.
durHaHCOBM aKkTUBKW, Ha pa3nosioXeHue 3a npogaxba 158 166
®PrHAHCOBMW aKTNBW, AbPXaHW 3a TbprysaHe 8477 7 808
Kpeauntn n B3emaHus:
B3emaHus no npe3actpaxoBaTesiHu 40roBopu - 1
B3emaHusa no 3acTpaxoBaTesiHu JOroBopu 1534 1480
MapuyHn cpeacTea B kaca u 6aHkm 632 343
10 801 9 798
®dunHAHCOBM MacuBuM Mo aMopTU3Mpyema CTOMHOCT
3ab/HKEHNS MO NIM3NHTOBY 40rN0BOPU 628 -
3ab/HKEHNSA MO AOTOBOPM 3a pena Ha UeHHU KHvKa 546 724
3ab/HKEHUA KbM CBbP3aHu nuua 20 8
TbpProBCckn 1 Apyrn 3agbixeHus 101 117
1295 849
31. OueHsiBaHe MO cnpaBe/iMBa CTOMHOCT
31.1. OueHsiBaHe Mo crnipaBeA/iMBa CTOMHOCT Ha (PMHAHCOBU UHCTPYMEHTU

®UHAHCOBWTE aKTUBM W MAcWBWU, OTYMTAHU MO CnpaBeAsBa CTOMHOCT B OoT4YeTa 3a (PMHAHCOBOTO
CbCTOsAIHME, ca TpynupaHyu B TPU HMBA CbLOOPA3HO ilepapxusTa Ha cnpaseanuMBaTta CTOWHOCT. Tasu
iepapxusi ce onpegesnisi Bb3 OCHOBA Ha 3HAYMMOCTTa Ha BXoAsuiata MHopmauusi, usnosnssaHa npu
onpefensiHeTo Ha cnpaBeAnnBaTa CTOWHOCT HA (PUHAHCOBUTE aKTBM M NACMBU, KAKTO creasa:

1 HMBO: NasapHU LeHn (HeKOpI/IFI/IpaHI/I) Ha akKTUBHU NMas3apu 3a NOAEHTUYHWN aKTUBWU UJIN NacunBu;

2 HMBO: BXOAsLa MHopMaLMs, pa3nyHa oT NnasapHu LeHW, BKIOYEHW Ha HUBO 1, KOATO MOXe
Ja 6bAe HabnogaBaHa No OTHOLIEHWE Ha JafileH akTUB WM NacuB, WK NPSiKo (T. €. KaTo LeHK)
NN KOCBEHO (T. €. Ha 6a3a Ha LeHuTe); n

3 HMBO: BXOAsWA MHGOpMauMs 3a JafeH akTMB WU facuB, KOsSITO He e GasupaHa Ha
Ha6noAaBaHN nasapHW gaHHK.

[ageH (hMHaAHCOB aKTUB MM MacuB ce Knacuguuupa Ha Hail-HUCKOTO HMBO HA 3HauMMa Bxogsuia
MHpopMaLMs, M3MNo/3BaHa 3a onpeaesisiHeTo Ha cnpaBe/iMBaTa My CTOMHOCT.
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31 pekemBpu 2019 . HnBo1l HwmBO2 HuBO 3 Oo6uwo
XWUN. NB.  XW/. NIB.  XWUJ. NB. XWN. NB.
dVHAHCOBU aKTMBU Ha pasnosioXeHue 3a

npogaxba
ObpXaBHU LLEHHM KHMXKA 158 - - 158
158 - - 158
dUHAHCOBW aKTUBU AbpPXKaHW 3a TbpryBaHe
AKUMM 4 280 - 1594 5874
JbpXaBHN LEHHN KHUXA 2 469 . 2 469
KopropaTvsHu o6nurauun 126 5 131
KoNnekTMBHU UHBECTULMOHHN CXEMU . 3 . 3
6 875 8 1594 8477
O6uwo 7 033 8 1594 8 635

OnpepnensaHe Ha cnpasegnmBara CTOMHOCT

MeToanTe M TEXHUKUTE 3a OLIEHsIBaHe, U3MN0M3BaHW Npu onpeaensiHeTo Ha cnpaBegsvBaTta CTOMHOCT,
ca akTyanusvpaHu npe3 2019 I. OTHOCHO M3MKBAHMSITA 3a LieHoBaTa WHopMauus BbB Bpb3ka C
KpUTEPUUTE 3a YecToTa M 06EM Ha U3BBLPLUEHUN CAE/KM HA CbOTBETHUTE perynupaHu nasapu.

AKLUN

OueHKaTa Ha akuuu, Np1MeTn 3a TbProBusl Ha peryiupaH nasap, ce M3BbpLUBA No nocsefHa 06siBeHa
OT odpuuManeH U3TOUHMK LieHa ,3aTBapa” Ha CbOTBETHUS Nasap WaM Mo LeHa ,Kynysa" 3a nocnegHust
paBoTeH eH Ha CbOTBETHUSI Mecel, NPU Ha/MuMeTo Ha HenpekbcHaTa LieHoBa MHJ)opMaLus, OT KOSITO
[a ca BUAHW U3BbPLLEHU CAENKM C fOCTaTbyHO YecToTa M 06eM 3a nocnefHuTe TpU nocrefoBaTesHm
mMeceua npeau Tekywma mecel, (HuBo 1).

Mpy HEBB3MOXHOCT 3a MpuaaraHe Ha rope OMuMcaHuMs MeToA Ce U3Mo/s3Ba MeToda Ha HeTHaTa
6anaHcoBa CTOMHOCT Ha aKTUBUTE, METOAA Ha Na3apHUTE MHOXMUTENN WK MeToAa Ha AUCKOHTUPAHUTE
napvyHu notoum (Huso 3).

ObpXXaBHM LIEHHM KHUXKA

OueHKaTa Ha [bpXXaBHUTE LEHHW KHUXa ce M3BbpLIBa Mo nocrefHa o6sBeHa OT opmunaneH N3ToOUHNK
LleHa ,KynyBa“ 3a nocneaHus paboTeH AeH Ha CbOTBETHUS MeceLl, WK, Npyu unca Ha KOTUPOoBKa, Mo Mo
cpeAHa LeHa 3a nocrefHust pa6oTeH AeH Ha CbOTBETHUS Mecel, Ha BTOPUYHUA Mexay6aHKoB nasap,
KbM KOATO ce [06aBsi ABb/IKUMUAT 3a [leHs Ha OLEeHKaTa NIMXBEH KyrnoH (HuBo 1).

Mpy HEBB3MOXHOCT 3a MpuaraHe Ha rope onucaHus MeTof ce M3non3Ba MeToAbT Ha CbNOCTaBMMU
LEHN 3@ LEeHHN KHMXA CbC CXOLHMW YCMOBMA 3a MnauiaHe, najex WU penTuHr, NocpefcTBOM JSIMHERHa
nHTepnonauymna (Huso 2).

KopnopaTwusHu o6nuraumm

OueHkaTa Ha ODB/ITOBU LIEHHU KHWXA, MPUETU 3a TbProBWUS Ha perynuMpaH nasap, ce U3BbpLiBa Mo
nocnefHa 06siBeHa OT ouuUManeH U3TOYHWK LeHa Ha CK/l4YeHa chesika unm no LueHa ,kynysa" 3a
nocnegHusi paboTteH AeH Ha CbOTBETHUA Mecel, KbM KOATO ce f06aBs Ab/KMMUAT 3a [EHS Ha
oueHkata 1nxBeH KynoH (Huso 1).

Mpn HEBB3MOXHOCT 3a NpuaaraHe Ha rope onucaHus MeTof Ce M3MNon3Ba MeToAbT Ha CbNoCTaBUMU
LeHN 3a LEHHU KHMXA CbC CXOAHW YCMOBMS 3a NnaulaHe, Najex W pPeiTUHr uau no meToga Ha
[OVCKOHTMpaHMTE napuyHi notouu (HuBO 2).

KONnekTBHN MHBECTULMOHHU CXEMM

OueHkaTa Ha [As/10Be Ha NpeanpuaTMs 3a KOJIEKTUBHO MHBECTMpPAaHe ce M3BbLpLUBA MO MNocieaHa
onpefeneHa un o6siBeHa LeHa Ha 06paTHO M3KynyBaHe 3a nocfiefHusl paboTeH [eH Ha CbOTBETHMS
mecel,, ny6/1KyBaHa OT CbOTBETHOTO MHBECTULIMOHHO ApYyXecTBo (HuBo 2).
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Cne,qHaTa Ta6n|/|u,a npegcrtaBa TEXHUKUTE, W3MNO0JZI3BaHN TMNpun OUEeHABAHETO Ha cnpaBeg/imsute

CTOMHOCTM Ha HMBO 3, KAKTO 1 U3MNON3BAHUTE 3HAYNMMU HEHa6]'I}O,qaeMVI BXO4ALWN OaHHW.

Bupg Ha CnpaBepg/vBa TexHuKa 3a 3Haunmn B3anmoBpb3Kka mMexay
domHaHcoBUSA CTOIAHOCT KbM oueHsBaHe HeHabntogaemMun K/HOHOBUTE HeHabogaemu
VHCTPYMEHT 31.12.2019 r. BXOAALLN [AaHHU [aHu 1 cnpaBegvBaTa
(xvn. n..) CTOlAHOCT
. YBenuueHne Ha 6pos Ha
Bpoi emuTMpaqm eMUTUPaHNUTE akuun u
HeTHa akumm

5 1330 CTONHOCT Ha HamaneHue Ha 6anaHcoBaTa
b/irapckn akumn Banacosa CTOMHOCT CTOHOCT Ha HETHWUTE aKTuBW,

aKkTnBuTe
Ha HETHUTE aKTUBM Le soan K0 NoHWKeHne B
CTOHOCTTa Ha efHa akuums
HapacTBaHe Ha napuyHuTe
OuakBaHu napuyHm notoum e gosege Ao
[vckoHTupann notoumn HapacTBaHe Ha CTOWHOCTTa

Bbarapcku akumm 264 napuyHu
noToum Hopma Ha HapacTBaHe Ha HompmaTa Ha
OUCKOHTUpaHe OUCKOHTMpaHe LWwe goseje Ao

HaMasieHne Ha CTOWHOCTTa
31.2. OueHsiBaHe MO crnpaBegvBa CTOMHOCT Ha HEPMHAHCOBW aKTBU

CnepHata Tabnuua npeacTaBa HMBaTa B iepapxusTa Ha HedpMHaHCOBU akTBY KbM 31 AekemBpu 2019
r., OLeHsiBaHW NepuoamMyYHO No cnpaeeaiMBa CTOMHOCT:

31 pekemBpun 2019 . HnBo 3
XWUn. NnB..

VIHBECTULMOHHN NMOTMU:

- 3emM4 u crpaam 1859

CnpaBegnvBata CTOMHOCT Ha HEABWXMMWUTE MMOTU Ha [py)XecTBOTO e onpegenieHa Ha 6asaTa Ha
[OKNNaAn Ha He3aBUCKHMM NULEH3UPAHN OLEHUTENN.

3ems n crpagn (Hueo 3)

OueHkaTa Mo cnpaBefnnBa CTOWHOCT ce 6a3npa Ha CPaBHUTENHUS U BELLHUS METOAW, KaTo TernoBus
KoedhuUMEHT e pasnpefeneH Mexay Asata meToga B cboTHoweHme 0.70:0.30. 3emsATa u crpagnte ca
npeoueHeHn KbM gekemspun 2019 r. AKTuBuTe ca 6unm npngobutn B Kpas Ha 2018 T.

ChbliecTBeHM HeHabnogaBaHW AaHHW ca CBbP3aHW C KopekuusTa 3a cneuyuduuHute 3a 3emute U
crpaguTe Ha [pyxecTBoTo hakTopu. CTeneHTa M nocokaTa Ha Tasu Kopekuus 3aBucu OoT 6post u
XapakTepucTUKMTEe Ha HabnoaaBaHUTe nasapHu CAEsKM C NoA0GHM UMOTM, KOMTO ca M3MNoN3BaHu 3a
LennTe Ha oueHkaTa. Bbnpeku ue Tesn JaHHM ca cy6GeKTMBHA MpeLeHKa, pbKOBOACTBOTO CuMTa, ue
KpaliHaTa oLeHKa He 61 ce MoBAMANa 3HAYNTENHO OT APYrM Bb3MOXHU NPesanosiokeHus.

HavanHoTo canao Ha HedPMHAHCOBMTE akTVMBM Ha HMBO 3 MOXe fla 6be paBHEHO C KpaliHOTO UM cango
KbM OTYeTHaTa faTa, KakTo c/efBa:

MHBeCTULVOHHN

UMOTU

Odhuc crpaga

XWJ1. NB.

Canpgo kbm 1 aHyapu 2019 . 1859
Meuvan6bn, npu3HaTK B Nneyanbara nnm 3arybaTta:

- NpoMsiHa B cnpasej/iMBaTa CTOMHOCT Ha UHBECTULVUOHHU UMOTHU
Canpgo kbMm 31 aekemepu 2019 r. 1859
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32. Monutuka n npoueaypa 3a ynpasJieHVe Ha Kanutasia
Llenute Ha [pyeCcTBOTO NO OTHOLLEHWE yNpaB/IEHMETO Ha Kanutana ca:

« locTuraHe Ha AOXOAHOCT Cbpa3MepHa C MOEMaHeTo Ha MUHUMAasIeH PUCK OT MHBECTUpPaHe Ha
3acTpaxoBaTe/IHUTe CpeAcTBa, 3a Aa Ce OCUIypu MakCcMMasiHa CUTYpHOCT Ha 3acTpaxoBaHuTe
nMua npy peanusanpaHe Ha 3acTpaxoBaTesiHO CbeuTHE;

« TMoaabpxaHe Ha BMCOKA NIMKBUAHOCT;

e A[EKBaTHO CbOTHOLUEHME MeX[y B/IOXKEHWUTE MapuyHU CPeacTBa B LEHHW KHUXKA U NapuyHuTe
WHCTPYMEHTW;

«  OcurypsiBaHe croco6HoCTTa Ha JpyXecTBOTO Aa NPOAb/IKU fa CbLEeCTBYBa KaTo AelicTBalLlo
npegnpusitue u

+ OcurypsiBaHe afekBaTHa peHTaBbUNHOCT 3a akUMoHepuTe, KaTo onpeaens LeHaTa Ha
NPOAYKTUTE U YCNYTUTE CU B CbOTBETCTBUE C HUBOTO Ha PUCKA;

. Cna3BaHe Ha HOpMaTUBHUN N3NCKBaHUA.

ApyxecTBOTO Ha6mo,ana Kanuntasna W ynpasJ/iiBa Kannutajla B CbOTBETCTBME C HOpMaTUBHUTE
N3NCKBaHUA.

[ pyXecTBOTO ynpaB/isiBa CTPyKTypaTa Ha KanuTasna v npasu Heo6XxoauMnTe NonpaBki B CbOTBETCTBUE
C NPOMEHUTE B MKOHOMMYecKaTa 06CTaHOBKA U PUCKOBUTE XapaKTEPUCTUKN Ha CbOTBETHUTE aKTUBMU.

KanutanoBute cpefctsBa Ha OPYXECTBOTO Ca B CbOTBETCTBME C BCUUYKM MWUHUMASIHW perynaTtopHu
N3NCKBaHUA.

HeTHMAT AbANr ce msyucnasa KaTto O6LI.|I Abar, HamaseH C b6anaHcoBaTta CTOMHOCT Ha napumte un
NnapnyHNTE €eKBNBaJIEHTU.

KanutansT 3a npeacTtaBeHUTe OTYETHU Nepuoan Moxe ga 6b,qe aHannmsnpaH, Kakto cnepgBa:

2019 2018

XWN. NB. XWn. NnB..

Cob6cTBEH Kanutan 9 202 8 692
O6LWWo nacusn 1 3acTpaxoBaTesiHN pesepsun 4412 3429
- Mapun 1 napuyHn ekBnBaNeHTU (632) (343)
HeteH gbnar 3780 3086
CbOTHOLWEHME Ha KanuTast KbM HETEH OAb/r 1:0.411 1:0.355

33. CbbuTnA cneg Kpas Ha OTYETHUA NEpPUOL

B nepuoga cnep gatata Ha puHaHcoBus oTyeT Ha 3[ ,Covrnacue” ALl Ao garata Ha HeroBoTo
ofobpeHve B CBeTOBEH Mawab ce paspasu MolHa enuaemMuosiorMyHa kKpusa, CBbp3aHa C
pasnpocTpaHeHneTo Ha HOB KopoHasupyc (COVID-19). Ha 11 mapt 2020 r. C30 06saBu rnobasnHa
naHgemuns ot COVID-19. Ha 13 mapTt 2020 r. HapogHoTO cbbpaHne Ha Peny6nnka Bbnrapus o6sasm
N3BBbHPELHO NONOXEHNE BbPXY UAnata Teputopus Ha Penybnuka bbnrapus, cuntaHo ot 13 mapt 2020
r. 4o 13 anpun 2020 r, KoeTo 6ewwe yab/mkeHo Ao 13 mait 2020 r. 1 NpeMnHa B U3BbHPeAHa cUTyauus
40 13 toHn 2020 r. HapogHOTO cbbpaHne Bb3N0XU Ha MUHUCTEPCKMA ChbBET Aa npeanpueme BCUYKU
HeobXxoAMMU MepKX 3a OBNajsBaHe Ha U3BbHpeaHaTa cuTyaums BbB Bpb3ka ¢ naHgemuaTa ot COVID-
19 n B cboTBETCTBUE C uN. 57, an. 3 oT KoHcTuTyumsaTa Ha Penybnuka Bbuarapus.

Kakto B Bbarapus, Taka U B CBeTOBEeH Malwab, ca npeanpueT Mepku 3a orpaHvMyaBaHe Ha
pasnpocTpaHeHMeto Ha COVID-19, oT KOouTO npou3TMYaT CEepro3HM COLMANHO-MKOHOMUYECKN
nocneguuy noyt BbB BCUUKM cdhepu, B T.4. 3abaBsiHe B MKOHOMMYecKaTa aKTUBHOCT, BPEMEHHO
CMvpaHe Ha Lefm MKOHOMMUYECKM OTpac/iu v BfollaBaHe Ha (PMHAHCOBOTO MM CbLCTOsIHME, HamaneHue
Ha noTpe6/eHneTo, yBenMyaBaHe Ha BbTpPellHaTa W BbHLWHA 3a4/1bXHSAMOCT Ha AbpXaBuTe W
HaManeHue Ha GPYTHWUA UM BbTPELLEH MPoAyKT, HamasisiBaHe Ha TEMMNOBETE Ha pacTex, yBe/nyaBaHe
Ha 6e3paboTuuarta 1 cnaj B OX04MTE Ha HAaceneHMeTo. B pe3yntaT Ha ToBa npes nociefHuTe Meceuu
1 pMHaAHCOBUTE Nasapu pearnpaxa 6ypHO CbC 3HAUMTENIHM CNafoBe B TbProBuaTa UM ¢ BONATUTHOCT
Ha LeHuTe.
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3a uennte Ha n3rotBAHe Ha HacToAlWwnA CbVIHaHCOB OTHET PBbKOBOACTBOTO OUEHABa NaHAeMUATa Kato
HeKopwurunpaw,o CcbbuTMe, HACTbLNUAO cnen gatarta Ha CbVIHaHCOBI/IFI OT4erT.

OuakBaHMATa Ha pbkoBoacTBOTO Ha 3[ ,Cbrnacue* ALl NOo OTHOWEHME [AeNCTBMETO Ha
3acTpaxoBaTesiHUTe 0OroBOpWU W AeNHOCTTa Mo ypexjaHe Ha NpeTeHuMu B yC/N0BMATA Ha naHaemus
ca, Ye ChblMTe HAMA [a ce 0TPasAT CbLeCTBEHO BbpXY AelHOCTTa Ha 3acTpaxoBartens. He ce oyaksa
HapacTBaHe Ha npeTeHUMWTe 3a Bb3CTAHOBSBAaHE Ha pasxoAn No 34paBHa 3acTpaxoBka, Tbil kaTo
HOBUAT KOPOHaBMPYC € WU3K/IIYEH OT 3acTpaxoBaresiHo MNOKpUTue puck. Hesasucumo OT TOBa
LpyxecTBoTO npegnpuema HeobxogMmuTe AeNCTBUMA 3a OCUrypsiBaHEe Ha Bb3MOXHOCT 3a
noTpebutennte ga ynpasnsBaTr CBOMTE PUCKOBE, KaTto OCUIYpUM [OCTbN WM HENpeKkbCBaeMOCT Ha
npegnaraHuTe 3acTpaxoBaTesiHuTe ycnyru. [OpyXecTBOTO OTuMTa, Ye B Cb3fjageHaTa 06CTaHOBKa
noTpebuTennuTe Moxe fa He ca B CbCTOSHUE Aa U3Nb/HABAT CBOM JOrOBOPHU 3a4b/DKEHUSA UM Morat
4a 6bJat NpYHyAeHn aa NpoOMeHAT CTaHA4apPTHOTO CY noBefeHue (Hanp. HEBb3MOXHOCT 3a 3aBexjaHe
Ha NpeTeHLUMs B U3UCKBAHUA CPOK U Ap.), Nopaan KOeTo K/IMEHTUTe CBOEBPEMEHHO ca UHopMupaHu
ypes3 ohnumanHaTa cTpaHuua Ha 3acTpaxoBaTtesnii B MHTEpPHeT Kak U3BbHPeAHUTE Mepku morat ja
Bb3eNCcTBaT BbpPXY TEXHUTE AOTOBOPHU OTHOLUEHUSA U NpPefoCcTaBeHNn yCnyru.

[Jo HacToAwmsa MOMEHT [py>XeCTBOTO He OTyuTa HeraTMBHO OTPaKeHWe BbpXy 3acTpaxoBaresnHarta
JelHOcTTa OT Kpu3arta, npeaussBukaHa oT COVID-19. lNpemuitHuTe npuxoau ocTtaBat cTabunHu B
CbOTBETCTBME C OYaKBaHMATA Ha PBHKOBOACTBOTO M HAa CK/IHOYEHUTE [OroBOpwW, a pasxoauTte 3a
WeTUMOCT He 6enexar yBenvyeHue. Bbnpeku ToBa 3HAUYWTENIHUTE cnafoBe B TbprosuAta wu
noBuLleHaTa nasapHa BOAATUAHOCT Ha (DOHAO0BMTE 6opcuK Npean3BuKa 3HaUYNTeNeH cnaj B CTOMHOCTTa
Ha VMHBeCTUUMNTE Ha [pyXecTBOTO BbB (DMHAHCOBM aKTVMBW, OTYMTAHW MO CNpaBeA/IMBa CTOMHOCT,
KOeTo ce 0Tpa3u HeraTvBHO Ha (hMHAHCOBUTE MokasaTesiv 1 foBede A0 chnafj Ha cob6CTBEHUS KanuTan
nog pasmMepa Ha BNucaHus Kanutan cnef Kpas Ha OTYEeTHUSA nepuog.

PvkoBoactBoto Ha 3[4 ,Cournacue" ALl e npegnpuveno akTMBHW [elcTBUA 3a NofobpsiBaHe Ha
KanuTtasioBuTe nokasartesii, ocurypsiBaHe Ha crnas3sBaHe Ha HOpPMaTUBHU U perynatopHU MU3WCKBaHUA U
orpaHmyaBaHe Ha NOoTeHUManHuTe 6bAeln HeraTuBHN edpekTn, ocurypsiBaHe Ha HenpekbCcBaemocCT Ha
OCHOBHUTE (PYHKUMM W aKTMBEH MOHUTOPUHI Ha BXOAAWMTE W U3XOAAWMWTE MapuyHu notouu wu
CTOMHOCTUTE Ha MHBeCTUUMUTE Ha [pyXecTBOTO.

BbMpekn ye KbM HACTOSILLMA MOMEHT Ce OYaKBa HasIOXEHUTe orpaHWyeHns B CBeToBeH Mauwab ga ca
BPEMEHHU, NMopagu HesicHoTaTa B MPOABL/MKUTENHOCTTA Ha NaHgemMuyHaTa Kpusa, PbKOBOACTBOTO Ha
3/ .Cbrnacue” Al He e B CbCTOsIHME [la HanpaBu HafeXAHO NPorHosupaHe 1 n3MepBaHe Ha edpekTuTe
BbpXy Objellata AeiHOCT U pe3ynTaTute Ha ApYXecTBoTo. ToBa OT CBOS CTpaHa 6u MOr/io ga foBeje
[0 NpomsiHa B 6anaHcoBUTe CTOMHOCTU HA akTUBUTE Ha [pyXecTBOTO, onpeaesieH BbB (PMHAHCOBUS
OTYET upe3 WM3BbLPLIBAHETO HA MNPELEeHKM U [OoMyckaHus OT cTpaHa Ha pPbKOBOACTBOTO Npu
onpefensiHeTo UM U OTyMTaHe Ha Hail-HagexaHata HauyHa WHopMaumMs KbM gaTtata  Ha
NPUGAN3NTENHNTE OLEHKN.

HsMa apyrv 3HauMMu CbOUTUS, HACTBNMAM MexAy Aatarta Ha (OMHAHCOBMS OTYET M gaTaTa Ha
0TOPU3MPaAHETO My 3a M3gaBaHe, KOMTO fa U3NCKBAT ONOBECTABaHe WM Ja NPOMEHSIT (PMHAHCOBOTO
CbCTOSIHME Ha [pyXecTBOTO.

34. OpobpeHune Ha (hyHaHCOBUSA OTYET

®dunHaHCcOBUAT oTyeT kbM 31 gekemBpu 2019 r. (BKIKUMTESIHO CpaBHUTeNHata WHdpopmauunsa) e
ofo6peH 1 npueT oT CbBeTa Ha AMpeKkTopuTe Ha 22 mai 2020 T.



