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AOKNAAQ HA HE3ABUCUMUTE OOUTOPH

[o akuunoHepuTe Ha
31 Cwrnacuwe AL}
rp. Cochun

[oxnan oTHOCHO oguTa Ha hMHAHCOBUA OTYET
MHeHue

Hue nssbplumxme oanT Ha cuHaHcosus otyeT Ha 3] Cwrnacue AL (,3acTpaxosartens'), ChAbpXall OTYeT 3a
(puHaHcoBOTO cbeTosHMe kKbMm 31 gekemepu 2020 r. u ortyeta 3a neuanGaTta wnu 3aryBata w Apyrus
BceoOxBaTeH [0XOA, OT4YeTa 3a NpPOMeHWTe B COBCTBEHWS Kanutan M oT4eTa 3a NapuyHUTe noTouw 3a
rogMHaTa, 3aBbpluBalla Ha Tasn faTa, Kakto W MOACHUTENHWUTE MNPUMNOXEHWS KbM (DMHAHCOBUA OTYeT,
BKMoyBaLLM 1 060BLLEHO onoBecTABaHe Ha ChLUECTBEHUTE CUETOBOAHMN NOMUTUKA.

Mo Hawe MHeHWe, MPUMOXEHMAT (MHAHCOB OTYET JaBa BApHA WM YecTHa npencTasa 3a (PUHAHCOBOTO
cbcToRHUE Ha 3acTpaxoeatens kbM 31 aekemspu 2020 r., HeroBuTe OMHAHCOBW pesynTaTh OT OeWHOCTTa u
napuyHuTEe My MOTOUM 3a roguHaTta, 3aBbpluBalla Ha TasuW daTa, B CbLOTBeTcTBME ¢ MewayHapogHute
cTaHaapTh 3a huHaHcoBo otynTaHe (MCPO), npuetn ot EC 1 6BnrapckoTo 3akoHoAaTencTBo.

Ba3za 3a nipassiBaHe Ha MHeHue

Hue nssbpluMxme Halns oguT B cboTBETCTBME ¢ MexayHapoaHuTte oguTopckm ctaHaaptu (MOC). Hawute
OTrOBOPHOCTM CBbIMacHo Te3n CTaH4apTM ca OnuMcaHW JAONBMHATENHO B pasdena oOT Hawwa [4oknag
,OTrOBOPHOCTW Ha oaMTOpa 3a oAuTa Ha (huHAHCOBUA OTYeT'. Hue cme HesaBucUMU OT [pyXecTBoTo B
cboTBeTCTBME € MexayHapogHWs eTWYeH KOAEKC Ha NpodhecuoHanHuTe cueToBoauTeny (BKMIIOYUTENHO
MesxayHapogHu cTanfapTi 3a HesasucumocT) Ha CbBeTa 3a MewAyHapoAHu cTaHaapTW no eTuka 3a
cueTosoauTenu (Kogekca va CMCEC), 3aeiHO ¢ eTUYHUTE U3UCKBAHUS Ha 3aKoHa 3a He3aBUCUMMUS (HMHAHCOB
ogut (3H®O), NpUNOXUMKM MO OTHOLUEHWE HA HalUA OauT Ha (WUHAHCOBWMS OTYeT B BbLArapusa, KaTo Hue
M3NBbMHUXME W HaWWUTE APYrM €TUYHU OTFTOBOPHOCTU B CLOTBETCTBUE C UanckBaHuaTa Ha 3H®O u Koagekca Ha
CMCEC. Hue cuutame, Ye 0OMTOPCKUTE JOKA3ATENCTBA, NOSYYEHN OT HAC, ca AOCTATLYHU U YMECTHM, 3a aa
ocurypaT Basa 3a HalEeTo MHEeHue.

KniovyoBu oaUTOpPCKN BbMNpocH

Knto4yosn oguTopcky BLNPOCK Ca Te3n BLNPOCH, KOMTO ChIMacHo Halarta npodecuoHanda npeugHka ca 6unu
C Hail-ronsiMa 3Ha4MMOCT MpW OAUTa HA (MHAHCOBMA OTYET 3a Tekylwus nepuod. Teau BbNpocu ca
pasrneAaHn KaTo YacT OT HallWsl OfuT Ha BUHAHCOBUSA OTYET KATO LANO0 U (hOpMUPAHETO HA HALLETO MHEHWE
OTHOCHO Hero, Karo HWe He npefocTaBsAMe OTAENHO MHEHWEe OTHOCHO Teaw Bbrnpocu. Hue onpegenvxme
BBLMPOCUTE, ONUCAHU MO-AO0MNY, KATO KIIHOYOBM OAUTOPCKM BBLMPOCK, KOMTO Aa 6baaT KOMYHUKWPaHW B HaLLMs
aoknag,

OLleHKa Ha aAeKBaTHOCTTA Ha 3acTpaxoBaTenHuTe pe3epeu

OnosecTaBaHuATa Ha 3acTpaxoBaTens Mo OTHOLUEHWE HA 3aCTPaxoBaTeNHUTE pe3epBu Ca NPeACTaBEeH B
nosicheHus 4.19 n 15 ot duHaHcoBWA OTYET

Knro4oB oguTOpCKM BLNPOC Kak TO3M KNKOYOB OAUTOPCKM BLNpoc Gelue
agpecupaH NpyM npoBeAeHWUsl OT HAac oauT

Kem 31122020 r. 3actpaxoeatensT oTtyuta | Mo Bpeme Ha HAWKMA OOWT, OAUTOPCKUTE HM
3acTpaxoBaTenHu pesepeu B pasmep Ha 2 496 xun. | npouenypw Bknioyeaxa, 6e3 ga ca orpaHudeHn ao:;
ne., npeacraensasalym 18% oT cToHOCTTa Ha 0bLLo
cobcTBEH KanuTan 1 Nacuewy. - aHanu3 aanu 3acTpaxoBaTensiT NocneaoBaTenHo
npunara W cnasea TeKyluTe perynaTtopHu
3acTpaxoeatenHute  nacwBW,  3aJeneHM  OT | M3UCKBAHMS W  CbLIECTByBaWarta CYEeTOBOAHA
3acTpaxoBaTena 3a MNOKpPWBaHe Ha HacToAWM W | MONUTMKA 32 OUeHKa W MpeactaBsHe  Ha
fbaeln 3agbmKeHWs KbM  3acTpaxoBaHWTE, Ce | 3acTpaxoBaTenHuTe pesepen Ha 3acTpaxosaTens
n3uncnsaeatT  OT  OTFOBOPHUA  aKTEp  Ha | OT rnejHa Toyka Ha wauckBaHuata Ha MCPO u
3acTpaxoBaTens Ypes akTHepCcKM METOAU, KOUTO ca | npunoxumara perynatopHa pamka 3a
CbLBKYMHOCT OT MaremaTuyeckn W CTaTCTUYecKkW | cneuuduyHaTa AeWHOCT Ha 3acTpaxoBaTens;
MeToan W npaeuna.

- MpoBepKa Ha NbNHOTATa W TOYHOCTTa Ha
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OnpeaensHeTo Ha CTOWHOCTTA Ha
3acTpaxoBaTenHWTe pe3epBy M3UCKBA CLLUECTBEHU
NMpeueHKkn Mo OTHOLIEHWE Ha MNpUMaraHeTo Ha
KMIOMOBU NpeAnonoXeHWss W MeTojonorus  3a
navucnseaHe.

Hue ce dokycupaxme BbpXy MpPELEHKUTE Ha
PBKOBOACTBOTO OTHOCHO OLEeHkaTa Ha Teau
3agbroKeHusa, nopagn akta, 4e Te W3UCKBAT
CbLUECTBEHW MpeLeHKn, npeacrasnaeat 18% ot
cToMHOCTTa Ha 0bWo cobcTBeH kanuTam W Nacueu
Ha 3acTtpaxoBatens kbm 31.12.2020 r. n nopagm
3HAUMMUTE  NPEeanofioXeHUss WM [AonyckaHus,
HeobXxoaMMK 38 N3YNCMEHUETO WM.

n3nonsBaHUTe 3a U3YMCNeHnsaTa OaHHK,

- NpeLUeHKa danu u3noni3saHata metogonorusa e
noaxogdwia 4pes W3roTBAHE Ha KpUTWYEH aHanua
Ha OCHOBHWUTE NpeanonoXeHus U NpeueHKn;

R OLeHKa Ha n3non3saHuTe
npeanonoXeHua U NpeLeHKK;

KNQ4yoBUTE

- OUeHKa Ha mnpodhecuoHanHata Keanudukauus,
KOMMETEHTHOCT, ONuUT U OBEKTUBHOCT Ha aKTioepa
Ha 3acTpaxoBaTens, OTrOBOPeH 33 U3rOTBSHETO Ha
oLeHKaTa Ha 3acTpaxoBaTenHu peaepeu;

- BKMIOYBAHe Ha YrneHoBe Ha OAWTOPCKUTE EKUnu C
rnoaxoasia akTioepcka Keanudukauusi U - OmnuT,
KOUTO Aa W3roTBAT KPUTMYEH aHanu3 Ha
YMECTHOCTTa Ha KNYoBUTE  JOMNYCcKaHWs Ha
npunaraHata MeToAomnorvst 3a W3YMCNsBaHe Ha
3acTpaxoBaTenHuTe pe3epseu;

- OUeHKa Ha
ajekesaTHocTTa Ha
hMHaHCOBUS OTYET.

NbNHOTATa,
OnoBecTABaHUATA

ymecTHoCTTa W
BBbB

OueHsAiBaHe Ha CripaBegnuBaTa CTOMHOCT Ha thuHaHCOBU aKTUBU AbPXaHU 32 ThpryBaHe

OnosecTtsasanuATa Ha 3acTpaxoBaTesns Nno OTHOLWEHWe Ha (hUHAHCOBUTE aKTUBW AbPXKaHU 3a TbpryBaHe ca
npeacraseHn B nosicHeHna 10 n 32 ot guHaHcoBUA OTYET

Knwo4oB 0AUTOPCKM BBNpOC

Kak TO3M KNWOYOB OOWUTOPCKM BLMNpoc Gewe
agpecupaH Npu _npoBedeHUs OT HAC oaWuT

Kem 31 pekemepu 2020 r. dvHaHCOBWTE aKTUBU
ObpKaHu 3a TbpryBaHe, 0TYMTaHW NO CnpaBegnuea
cToiHOCT, ca 9 336 xun. nB., NpeacTaenssallm 66%
OT akTuBUTE Ha 3acTpaxoeartens kbm 31 AeKkeMBpU
2020 .

B ycnoeuATa Ha npoabmkaBalla CBETOBHA
naHgemuss ot Covid-19, B pesynTat Ha KosATo ce
nosiemMxa 3aTpyAHEHUSA B BusHeca ]
WKOHOMWYecKaTa AerWHOCT Ha pefuua npeanpusaTua
M LenM WKOHOMWYEecKW OTpacnuM Hapactsa M
YYBCTBUTENHOCTTA Ha OUEHKWTE B pe3yntart Ha
NPOMEHWUTE B aKTWBHOCTTA HA (hUHAHCOBUTE Nazapu
M HECUIypHOCTTa MpW MPOrHO3MpaHe Ha o4aKBaHW
nokasartenu W napameTpu, W3Non3BaHu npu
onpegensHeTo Ha cnpaBeanuBaTa CTONHOCT.

Hue ce chokycupaxme sbpxy Taswn obnacTt nopaau

CbLUeCTBEHaTa CTOWHOCT Ha (OMHAHCOBUTE aKTUBM,

n nopaau u3non3BaHeTo Ha nNpeueHKU OTHOCHO:

—  noaxogswara knacudmkaums Ha
hUHAHCOBUTE UHCTPYMEHTH,

—  W3MON3BaHWUTE OLEHBYHW METOAM;

—  MPELEHKN N HECUTYPHOCT NpuW onpedensHe Ha
cnpaeeanueaTa UM CTONRHOCT.

Mo BpeMe Ha HalKUA OAWT, OAUTOPCKUTE HU
npoueaypy Bknousaxa, 6es ga ca orpaHuyeHn 4o:

- npoBepka W aHanni Ha Knacucbmxauwma Ha
(buHaHCOBUTE aKTUBY;

- KpUTWYHa OLEeHKa W aHanu3, ¢ Yy4acTWeTo Ha
eKcrepTu Ha OAMTOPUTE Ha YMEeCTHOCTTa Ha
KMOYOBUTE METOAW 338 OLUEeHKa, BKMNIOYUTENHO
HanpaeeHuTe NPeAnonoXeHNs, NPUNOXKeHU
AWNCKOHTOBUTE (haKTOpWU, O4YaKBaH PBCT W APYru
KMioYoBU nokasarenw, M3Mon3BaHm npu
onpegensiHeTo Ha cnpaBegnvBaTta CTOWHOCT Ha
CIDHI-IBHCOBVI aKTMBK, 32 KOUTO HAMA KOTUPAaHW LeHn
OT aKTWBEH nasap;

- Mpoueaypu 3a ouUeHKa W cpaBHeHWe C nasapHu
[aHHU U BBHLHW U3TOYHWLM;

- NOTBBPXAEHWe Ha nputexaeaHUTe HOMUHaNU U

Bpoii LEHHW KHUXa;

- OueHKa Ha
ajeksaTHocTTa Ha
(hMHAHCOBUS OTYET.

nbnHOTaTAa,
onoBecTABaHUATA

YMecTHOCTTa M
BbB
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Opyra uHdopmauus, pasnuyHa oT PMHAHCOBUA OTHET U OAUTOPCKUA AOKNAA BLPXY HEro

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrarta uHdgopmauws. Jpyrata nHgopmaums ce ChCToM OT AoKNaa 3a
[eWHOCTTa, B T.4. AeKnapauus 3a KOpropaTUBHO YrpaBrieHue, U3roTBEHN OT PLKOBOACTBOTO ChIMACHO 3akoHa
3a C4YETOBOACTBOTO, HO He BKITIOYBA (DMHAHCOBUS OTYET M HALLIWS OLUTOPCKIA JOKNa/ BbPXY Hero.

HalweTo MHeHWe OTHOCHO chmvHaHcoBUMS oT4eT He obxBalwa apyrata uHcopMmauus U HUEe He u3passiBame
KakBaToO M Aa € dopmMa Ha 3aKMoYeHWe 33 CUTYPHOCT OTHOCHO Hesl, OCBEH aKO He & W3PUYHO MOCOYEHO B
AoKnaga Hu 1 oo cTerneHTa, A0 KOATO e nocodeHo. BbB Bpb3ka ¢ HalWMs oguT Ha (DUHaHCOBUWA OTYET, HallaTta
OTFOBOPHOCT C& ChCTOM B TOBA [ja NpoYeTem ApyraTta MHOopMaumWs U No TO3W HAYMH da NpPeueHuM Aanu Tasu
apyra vHopMaLms € B CbLUECTBEHO HECLOTBETCTBUE C (PUHAHCOBUS OTYET UMM C HALUWTE MO3HAHWS,
npuaobuTy Mo BpeEME Ha oguTa, WUnu Mno ApPYr HauvH W3rmexaa 4a CbAbpXa CbLECTBEHO HEMpaBWUMHO
noknaaeade. B cnyyail ye Ha 6asaTa Ha paboTaTta, KOATO CMe WM3BLPLUWMKW, HUE OOCTUIHEM A0 3aKMYeHue,
Ye e Hanuue CblUECTBEHO HEMpaBUMHO AOKNajBaHe B Tasn Apyra WHgoOpMauus, OT Hac ce M3UCKBa Ja
Joknagsame To3n pakT. Hamame kakBo Aa AoKknafBaMe B TOBA OTHOLUEHUWE.

OTroBOpHOCT HAa PBLKOBOACTBOTO U NULIaTa, HATOBapeHU ¢ obLo ynpaeneHue 3a thuHaHcoBUA OTUET

PbKOBOACTBOTO HOCW OTFOBOPHOCT 38 W3TOTBAHETO W JOCTOBEPHOTO MPEACTABSAHE HA TO3W (PMHAHCOB OTYET B
croTeeTcTBME ¢ MexayHapoaHwTe cTaHgapTy 3a cuHaHcoeo oTuyutaHe (MC®O), npuetm ot EC wu
BbIrapckoTO 3aKOHOJATENCTBO, KAKTO W 33 TakaBa CMCTEMA 3a BbTPELUEH KOHTPOM, KakBaTo PbKOBOACTBOTO
onpegens kato HeobxoguWma 3a OCUIYPSBAHE W3TOTBAHETO HA (OMHAHCOBM OTYETU, KOMTO HE CbAbpXaT
CbLUECTBEHW HENPABUITHW OTYUTAHWS, HE3ABMCUMO Jany ObIKALM Ce Ha 3aMamMa Unu rpeLuka.

Mpwn u3roTesHe Ha (PMHAHCOBUSA OTYET PLKOBOACTBOTO HOCKM OTFOBOPHOCT 38 OLEHABaHe Ha cnocoBHOCTTa Ha
3acTpaxoBaTtens Aa npoAbMKM Aa hyHKUMOHUPa KaTo AelCTBaLUO NPpeanpysaTie, ONoBECTABANKW, KOraTo ToBa
€ MPUNOXWMO, BLMPOCK, CBBP3aHW C MPEANoNOXEHUETO 33 AEACTBALLO NPEeAnpUSTAE W W3NON3BankKn
cyeToBogHaTa 0asa Ha oOcHOBaTa Ha MNPeanonoXeHUEeTO 3a AeWcTBalWo NpPeanpusaTWe, OCBEH ako
pPbKOBOACTBOTO HEe Bb3HaMepsiBa fa NUKBMAMpa 3acTpaxoBaTens Mnu Aa NpeycTaHoBWM AelHocTTa My, wnu
aKo PLKOBOACTBOTO Ha NPAaKTUKA HAMA ApYra anTepHaTUBa, OCBEH Aa MOCTLNM MO TO3U HaUMH.

IlnuaTta, HaTtoBapeHu ¢ obwo ynpaeneHwe, HOCAT OTrOBOPHOCT 3a OCbLUEeCTBABAHETO Ha Hag30p Hapg npoueca
no hvHaHCOBO OTYMTaHE Ha 3acTpaxoraTens.

OTFOBOPHOCTH Ha oaMTOpMTE 3a 0AUTa HA HhMHAHCOBUSA OTYeT

HawwuTe uenu ca ga nonyyYMm pasymHa cTeneH Ha CUrypHOCT OTHOCHO TOBa Aanu hMHaHCOBMAT OTYET KaTto
LAMO HE CbAbPXA CbLIECTBEHW HENpPaBUMHKA OTYATAHWUA, HE3aBUCUMO Aanv AbIKallU Ce HAa M3Mama Wnu
rpewka, 1 ga nagagem oAuTOPCKM A0KNad, KOWTO 4a BKIKYBA HALLETO O4WNTOPCKO MHEHWE. PasyMHaTa cTeneH
Ha CUIYPHOCT € BUCOKA CTEMEH Ha CUTYPHOCT, HO HE € rapaHuus, Ye oauT, U3BbpLUeH B ckoTBeTcTBUE ¢ MOC 1
3aKkoHa 3a He3aBUCUMMA (PUHAHCOB OOMT, BUHArK Lie pasKpuUBa CbLUECTBEHO HENpPaBUMHO OTYMTaHe, KOrato
TaKkoBa CbLUECTBYBA. HenpaBumHW OTUMTAHUA MOTaT Aa Bb3HUKHAT B PE3YNTaT HA M3Mama unu rpeLuka u ce
cYMTaT 3a CbLUECTBEHW, ako BU MOrno pasyMHo [a ce O4akBa, Ye Te, CAMOCTOSTENHO UMW KaTO CbBKYMHOCT,
Brxa MOrnK Ja OKaxaT BNUsiIHME BbpXy WKOHOMWYECKUTE pelleHUa Ha noTpebuTenuTe, B3eMaHW Bb3 OCHOBA
Ha TO3W (hUHAHCOB OTYET.

Kato yact oT oguta B cboteBetcTeue ¢ MOC, Hue uanonseame npochecuoHanHa npeleHka v 3anaseame
npodgecoHaneH ckenTUUM3LM No Bpeme Ha uenusa ogut. Hue cbluo Taka:

- ugeHTUULMpame M OLEHSBAME PUCKOBETE OT CbLUECTBEHU HEMpaBUMHW OTYUTaHWS BLB (OMHAHCOBMA
OTYEeT, HEe3aBMCMMO Janu AbIKaly ce Ha M3Mama Wnu rpellka, paspaboTBame M U3NblHsBame
OOMTOPCKM MpoLedypu B OTFOBOP HA Te3W PUCKOBE W MonyyaBaMe OLMTOPCKW LOKasaTenicTea, KoMTo Aa
ca JoCTaTbyHM UM YMECTHW, 3a Aa ocurypsaT 6asa 3a HaweTo MHeHwe. PuckeT aa He 6bae paskputo
CbLUECTBEHO HEMPABUITHO OTUWTAHE, KOETO € pe3ynTaT OT M3Mama, € MO-BMCOK, OTKOMKOTO pwcka oT
CbLLUECTBEHO HEMpPaBUMHO OTYWTaHE, KOETO € pe3ynTar OT rpelka, TbiA KaTo M3aMamaTta Moxe fJa
BKNOYBA TalHO cropasymsiaHe, danwndvumpade, npegHaMepeHn MpOMyckW, W3ABNEHWA 3a
BbBEXAAHE HA oguTopa B 3abnyxaeHwe, kakTo v npeHebpereaHe unu 3aobukansHe Ha BbTPELUHWA
KOHTpOIT;

— nonyyaeame pasbupaHe 3a BBTPELUHUA KOHTPOMN, MMall OTHOLLeHWe KbM 0AWTa, 3a Ja paspaboTum
OOMTOPCKY NpOUeAypy, KOUTO A2 Ca MOoAXOAsLM NpU KOHKPETHUTE oDBCTOATENCTBa, HO He C uen
u3passiBaHe Ha MHEHWEe OTHOCHO eheKTUBHOCTTA Ha BbTPELUHUS KOHTPON Ha 3acTpaxoBaTens;

—  oleHsBaMe YMEeCTHOCTTa Ha W3MNOoM3BaHMTE CYETOBOAHW MONWUTUKM WM Pa3yMHOCTTa Ha CYETOBOAHWTE
NpUBNU3UTENHUN OLIEHKU W CBbP3aHUTE C TAX OMNOBECTABAHWA, HANpPaBeHW OT PLKOBOACTBOTO;
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— pocTurame [0 3aKMYeHWe OTHOCHO YMECTHOCTTa Ha W3Non3BaHe OT CTpaHa Ha pbKOBOACTBOTO Ha
cyeToBogHaTa 6a3a Ha ocHoBaTa Ha MPeANONOXKEHWETO 3a AeMCTBAWO npeanpuaTve U, Ha HasaTta Ha
nony4yeHUTe OAMTOPCKWM [OKa3aTenctsa, OTHOCHO TOBA Aany € Hanvue CbLUeCTBeHa HeCUrypHOCT,
oTHacsLa ce A0 ChBUTUA UNK YCroeusa, KoMTo Buxa MOrnKM 4a NOPOSAT 3HAYUTENHN CbMHEHUSI OTHOCHO
cnocoBHoCTTa Ha 3acTpaxoBaTtens Aa NPOAbITKM 43 (YHKLMOHMPA KaTo AercTsallo npeanpustue. Ako
HWe AOCTUrHEM [0 3aKMio4YeHue, Ye e Hanuue CblecTBeHa HEeCWIypHOCT, OT Hac Ce W3UCKBa aa
npueneyeM BHUMaHWe B OQWTOPCKMA CW AOKNAA KbM CBbLP3aHWTE C Ta3W HECUrypHOCT OMOBECTABAHUS
BbB (JMHAHCOBWA OTYET UMW B Clydyall Ye Te3n ONOBECTABAHWA Ca HeageKBaTHW, Aa moauduumupaMe
MHEHVeTO cu. HalunTe 3aknioueHns ce OCHOBaBAaT Ha OAUTOPCKUTE AOKA3aTENcTBa, NonyyeHn 4o aaTtaTa
Ha OguTOpPCKMA HW pAoknag. Bvaewm cvbutua wnu ycnoeus obade MoraT ga craHat npuuvHa
3acTpaxoBaTens aa npeycTaHoBW yHKLMOHUPAHETO CK KaTo AeiiCTBALL0 NPeanpusiTyue;

—  OueHsBaMe LANOCTHOTO NpefcTaBsHe, CTPYKTYpa U CbabpkaHue Ha (hMHaHCOBWUSA OTYET, BKMIOYMTENHO
OnoBecTABaHWATa, W Aanu (PUHAHCOBMAT OTYET NPEACTaBA OCHOBOMONArallMTe 3a Hero caenkn w
CcbOUTUA NO HAYWH, KOWTO NOCTUra AOCTOBEPHO NPeAcTaBsHe.

Hue komyHuKMpame ¢ nuuaTa, HaToBapeHu c o6LLo yNpasneHne, Hapea C OCTaHanuTe BbMPOCK, NNaHUpaHns
obxBaT M BpeMe Ha W3NBINHEHWME HA OAMTA U CbLIECTBEHUTE KOHCTATaLWMWM OT OOWTa, BKIIOUMTENHO
CbLUECTBEHW HEAOCTaTbUWN BLE BLTPELUHUA KOHTPOI, KOUTO MaeHTUdMUMpaMe Mo BPEME Ha U3BbPLUBAHUA OT
Hac oauT.

Hue npepoctaeamMe Cbllo Taka Ha nuuara, HaToBapeHw ¢ obLLo ynpaeneHue, U3sSBREHUe, Ye CMe U3MbITHUIK
NPUNOXUMUTE ETUYHW W3UCKBAHWSA BLB BpPb3Ka C HE3ABUCUMOCTTA W Ye LUE KOMYHWKUMpaMe C TAX BCHYKK
B3aMMOOTHOLLEHWUA U ApYr4 BbNpocu, kouTo Buxa mornmu pasymHo fa ObaT pasrnexgaHu Karto umalm
OTHOLUEHWE KbM HE3EBUCUMOCTTA HU, @ KOraTo € NpUNoXumo, U CBbP3aHUTe ¢ TOBA NPeAnasHn Mepku.

Cpen BLMPOCWUTE, KOMYHUKMPaHW C nuuaTta, HaToBapeHW ¢ OB ynpasneHue, HUe OonpefensMe Tesw
BBMPOCK, KOUTO Ca GUNK C Haii-ronsamMa 3HAYMMOCT NpU OANTa Ha (OMHAHCOBWA OTYET 3a TeKyLMs nepuom
KOMTO CMNEAOBaTEMNHO ca KMNoYoBWM OAMTOPCKW BBNPOCK. HWe onucBaMe Te3u BLAPOCH B HaLLMA OOWTOPCKM
AOKNaj, OCBEH B CryyauTe, B KOWTO 33KOH WNM HopmaTueHa ypeaba BbanpensTcTea nyBnvyHoOTO
OMOBECTABaHe Ha MH(POpMaLMs 3a TO3W BBLMPOC WNU KOTaTo, B U3KITIOYUTENTHO PEAKW CNyYau, HUe peLlnM, ye
ZaneH BbMpoc He cneasa Aa 6bae KOMYHUKMpaH B HALLUS AoKNag, Thit kato 61 MOrNo pasyMHO Aa ce o4akea,
ye HebraronpusTHUTE NOCMEACTBMA OT TOBA AEWCTBME GWXa HaABWULIMMKM MOM3MTE OT IMefHa TouKa Ha
0BLUECTBEHWA UHTEPEC OT TA3W KOMYHWUKALMS,

Hve cme conmpapHo OTrOBOPHM 33 W3MBLITHEHWETO Ha HALUMS OAMT W 33 W3PA3EHOTO OT Hac OAWMTOPCKO
MHeHue, cbrnacHo wuaucksaHuata Ha 3HPO, npunoxum B Bbnrapus. Mpu noemaHe U U3NbAHEHWE Ha
aHraxumeHTa 3a CbBMECTEH O[MT, BbB BPb3Ka C KOWTO JOKNaaBaMe, HUe CMe Ce PbKOBOAMNM U OT Hacokute
3a U3MbIMHEHWE Ha CbBMECTeH 0AuT, n3gageHn Ha 13.06.2017 r. ot MHcTuTyTa Ha AMNNOMUpPaHUTE eKkcrepT-
cyeTosoauTtenu B Bbnrapus u ot Komucusta 3a nybnudued Hagsop Hag perucTpupaHute oauTtopu B Bbnrapus.

Ooknag BLB Bpb3ka C ApYry 3aKOHOBM W PerynaTopHu U3UCKBaHMUSA

HdonbnHumenHu ewnpocu, Koumo nocmaesm 3a doknadeaHe 3akoHbLM 3a cYemogodcmeomo U
3akoHbmM 3a nybnuyHomo npednazaHe Ha YeHHU KHUXa

B fonbnHeHWe Ha HalluTe OTTOBOPHOCTW M AoknaasaHe cbrnacHo MOC, onvcaHu no-rope B pasgena ,[pyra
MHOpMaLnA, pasnnyHa OT UHAHCOBWS OTYET W OAMTOPCKMA JOKNAA BbpXy HEro" No OTHOLWEHWe Ha AoKnaja
3a AewHocTTa, B T.M. JeKknapauusaTa 3a KOpropaTMBHO YNpaeneHWe, HUE W3MbLIHUXME W MpoueaypuTe,
nobaseHn kbM nancksaHute no MOC, cbrnacHo ,YkasaHwsi OTHOCHO HOBM W pasLUMPeHn OAUTOPCKU A0KNaan 1
KOMYHMKaLMA OT CTpaHa Ha oauTopa" Ha npodecuoHanHata opraHusauus Ha perucTpupaHuTe oaWTopu B
Bbnrapusi, MHcTUTYTa Ha avnnomupaHute ekcnepT-cdetoBogutenu (MOEC)". Teau npouenypu KacasT
NPOBEPKYU 32 HaNWYMETO, KAKTO U MPOBEPKA Ha (popMaTa U CbAbPKAHWETO Ha Tasn Apyra uHdopMauuns ¢ uen
Aa HW noanoMorHaTt Bbe (hOpmMUpaHe Ha CTAHOBWLLA OTHOCHO TOBAa Aanu Apyrata WMHhOpMauusa BKMOYBA
OMOBECTABaHWATA W JOKNaABaHuATA, npeaeuaeHun B [Naea cegma oT 3aKkoHa 3a CYETOBOACTBOTO M B 3aKoHa
3a ny6nuYHOTO NpegnaraHe Ha LeHHW KHWxa, npunoxumu 8 Bsnrapus.

CmaHoeuwe ebe epb3ka ¢ 4n. 37, an. 6 om 3akoHa 3a cyemogodcmaeomo
Ha 6a3aTa Ha W3BbpLUEHUTE NPOLIEAYPU, HALLETO CTAHOBULLE €, Ye:
(a) wHhopmaumsaTa, BKNIOYEHA B AOKNaJa 3a AeWHOCTTa 3a hUHAHCOBAaTa roguHa, 3a KosTo € M3roTeeH

¢hUHAHCOBUAT OTHYET, CLOTBETCTBA HA (hMHAHCOBMSA OTYET;
(6) ApoknagbT 3a AENHOCTTA € U3FOTBEH B CbOTBETCTBUE C NPUNOKUMUTE 38KOHOBW M3UCKBAHUSA;

4
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(B) B AeknapauwATa 3a KOPMOpaTWBHO YrpaBneHwe 3a (uHaHCOBATa roguHa € MpeacTaBeHa

M3UCKBAHATA OT CbOTBETHWUTE HOPMATMBHI aKTOBE WHChOPMAaLUS;

Hoknadeare ete epb3ka ¢ 4n. 59 om 3akoHa 3a Hezaeucumusi (huHaHcoe odum cbanacHo 4. 10 om
Peznamenm (EC) Ne 537/2014

CwrnacHo usuckeaHuATa Ha 3akoHa 3a He3aBUCUMUS (OMHAHCOB OAMT BLB Bpbaka ¢ un. 10 ot Pernament (EC)
Ne 537/2014, Hue goknagsame AOMBMNHUTENHO WU M3NOXEHATA NO-A0NY WHOPMAaLNS:

3a [paHT TOpHTOH oon

Cuneusa uHoBa
PernctpupaH oau

Mapuit ANOCTONOB - —+77
Ynpasuten .

Bwnrap £ ' - _ Bwnrapusa, Codcusa, 114

IpaHt ToputoH OO n PCM Bl OO0 ca HaszHauyeHW 2a 3aQbLIMKUTENHM CbBMECTHW OAWUTOPW Ha
hMHaHCcoBMA OTYET Ha 3acTpaxoBaTens 3a rogvHata, 3aebplmna Ha 31 aekemspu 2020 r. ¢ pellueHue
Ha obllo cBpaHue Ha akumoHepWTe, NpoeeaeHo Ha 20.07.2020 r., 3a nepuod OT eaHa roguHa.

OaunTsT Ha huHaAHCOBUA OTYET 3a roguHaTta, 3aebpluna Ha 31 gekemsepu 2020 r. Ha 3acTpaxosaTtens
npeacraensea YeTBbLPTA NMOpPedHa roanHa Ha HENPEKBbCHAT aHrKUMEHT 3a 3a4bIMKUTENEH OQMUT Ha ToBa
npeanpuatke, uasbplied ot paHT TopHToH OO M YeTBBPTA NOpeaHa roguHa 3a PCM BIC QO

B noakpena Ha CbBMECTHOTO OAMTOPCKOTO MHEHWE HWE CMe npegocTaBunu B pasgen ,Knouosw
OOWTOPCKW BBLMPOCK" OMUCaHWe Ha Hai-BaxHWTe oueHeHw puckoee, 06obLieHMe Ha oTroBopa Ha
CBHBMECTHUTE OMTOPU N BaXKHW HabNogeHNA BLB BPb3ka C TE3W PUCKOBE, KOraTo e uenectobpaszHo.
HOTB'bp}K,ElaBaMe, Y€ Wu3paseHoTo OT Hac CBLBMECTHO OAWTOPCKO MHEHME € B CbOTBETCTBME C
AONbMHUTENHWA A0KNa/, NPeACTaBEH HAa OAWTHUA KOMUTET Ha 3acTpaxoBaTtens, ChrNacHo W3UCKBaHUATa
Ha 4n. 60 oT 3akoHa 3a He3aBUCMMUS (DUHAHCOB OAWT.

[MoTBbpKAGBAME, YE HE CME NPesocTaBsifiv NOCoYeHUTe B Yn. 64 oT 3aKoHa 3a He3aBUCUMUA DUHAHCOB
oauT 3abpaHeHu ycnyri usBbLH oamTa.

MoTebpxAaBame, Ye NPU M3BLPLUBAHETO HAa OAWTA CME 3anasunu CBOSTA HE3aBUCUMOCT CRPAMO
3acTpaxosaTtens.

7 anpun 2021 r.

3a PCM Bl 00/ m
.

[-p MBo Yexnapoe : ALY
PeructpupaH ogutop, oTTOBOpEH-3a 0auTa™ | . -

H 3a ogiTa

Bnagucnae Muxaiinos "
Ynpasuten AN

yn. "Mpod. PpuTbod HeeH" Ne g e1/7
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31 ,,Corinacue® AJl
I'ogumen aoxaaja 3a aJefHOCTTA
31 nexemBpu 2020 r.

T'OAUIIEH JJOKJAJ 3A JIEMHOCTTA
HA 311 ,,CBI'JIACHE” AJl
TIPE3 2020 I'.

Joxnanst 3a nefinoctra Ha 3]1 ,,Crriuacue AJl 3a 2020 r. mpeacTaBs KOMEHTAp W aHATH3 HA
(HHAHCOBHS OTYET, KAKTO H APYTa ChIIECTBeHa HH(OPMAIs OTHOCHO (PMHAHCOBOTO CHCTOSHHUE H
pesynTaTuTe OT JIeHHOoCTTa Ha J{pyskecTBOTO. MI3rOTBEH € B CHOTBETCTBHE C H3MCKBAHMATA HA 41.39
0T 3aKOHA 3a CYETOBOICTBOTO M H3UCKBaHHMATA HA THPrOBCKUS 3aKOH.

IlpaBen cTaTyT H 06ma nHGopManusn 3a JIpyxecTBOTO

311 ,.Cermacue” AJl € aKIMOHEPHO NpPYXKECTBO, BIMCAHO B ThproBckus peructsp ¢ EMK
200339643.

Cenanuiero u afipeckT Ha ynpapieHne Ha J[pyxecTBoTo € B Pemybnuka Bearapus, rp. Codus,
paiion ,.Bu3paxcnane®, Oyi. ,,Tomop Anekcanapos® Ne 117,

3actpaxosarendo apyxectBo ,,Coriacue’ AJl mpurexasa smnens Ne 608-03/ 02.08.2013 .,
nonbiHuTened aunens Ne 686-03/12.09.2013 r. u ponsianutenen aunens Ne 541-03/05.06.2014
r. na KOH 3a n3pppimBaHe Ha ClIeIHATE BH/IOBE 3aCTPAaXOBKHU:

® 3aCTpaxoBKa ,J3momojyka“ (BKJI. IIPOM3BOACTBEHA 3JI0NOJIYyKAa M IpodecHOHANTHH
3a0osiABaHus);
3aCTpaxoBKa ,,3a0019Bane”;
3acTpaxoBka ,,CyXonbTHY IIPEBO3HH cpejicTia (0e3 pelicoBH MPEBO3HH CPEICTBA)”;
3aCTpaxoBKa ,,PecoBH MpeBo3HHM cpesicTBa’;
3acTpaxoBka ,,ToBapu 10 BpeMe Ha IIPeBo3 (BKJI. CTOKH, Oarax u aApyru)”;
3acTpaxoska ,,[Toxap u npuponuu GencTeus’;
3aCTpaxoBka ,,[Ipyru mern Ha UMyIIecTBO™;
3acTpaxoBka ,,0011a rpaxkaancka OTTOBOPHOCT
3aCTPaxoBKa ,,| pajkJaHcKa OTTOBOPHOCT, CBBP3aHa C IIPHTEKABAHETO H H3IIOI3BAHETO HA
MOTOPHO IIPEBO3HO CPEACTBO”.

® e @ ¢ o ¢ o o

Kamuran

OcHopnusit Kanuran Ha Jlpy:kectBoto ¢ B pasmep ma 9000000 (meBeT MmIHOHA) NieBa,
pasnpezened B 9 000 000 6post nouMeHHN Oe3HAIMYHM KUK ¢ HOMHHAIHA CTOHHOCT CJIHH JIeB
BCAKA.



31 ,,Chraacue AJl
IlNopgmmien fokaaj 3a JeiiHocTTA
31 nexemBpu 2020 r.

CheraB Ha OpPraHMTe Ha yIpaBJieHHE

3/1,.Cornacue’ AJl, uniiTo BhpXOBEH OpraH Ha yipasnenue € O6moTo chOpaHue Ha aKIMOHEPHUTE
€ APYXKECTBO € eAHOCTENeHHA (hopMa Ha yTIpaBlIeHHe, pejcTaBeHa oT Creet Ha qupektopute (CJI)
B CBHCTaB:

1. Munen MapkoB — npencenaren Ha CJI;

2. Croiika AnocTonoBa — u3m. AUpexTop u wied Ha CJ;

3. Cessp ®en3u — m3m. JQupexrop u unen Ha CJI;

4. CeerocnaBa Aarenosa - 4wieH Ha C/I;

5. Tunsana 'epmanosa — wien Ha CJI,

JIpy’KecTBOTO ce Ipe/ICTARIISBA [10 CIIEAHHS HAYUH:
- Munen Mapko — mpencemaren na CJT m Croiika AIOCTONOBA — H3IBIHHTENEH
JHPEKTOP CaMo 3aeIHO;
- Munen Mapxos — npenceznaren va CJI u Cessp ®@eB3u — M3IILIHATENEH HPEKTOP CaMO
3aeHO;
- Crolika Amocronosa — H3NBIHHTENCH jupektop u Cezap DeB3d — M3NBIHATENCH
JHMPEKTOP caMo 3aeJIHo.

Unenosere na CJI ma 3]1 ,,Cerimacme” AJl He npHTeXaBaT, He ca NPUAOOMBATH M He ca
HPEXBBPJIAIM aKIUK Ha IPYKECTBOTO. YYaCTHE B IPYTH THPTOBCKH APYKECTBA HMAT:

MMWJIEH T’EOPI'MEB MAPKOB

- ,EM TE EM EOO/ZI”, EMK 130604776 — eHonu4eH cOOCTBEHUK Ha KaHUTANA,

- LEJIBA TIPOITBPTUC” OO/, EMK 201530014 — mputexasa 50% or kanmuTana Ha
JIPYKECTBOTO;

-, TEKCHUM BAHK” AJl, EMK 040534040 — 3amectuuk-tnpencenaren na Hamsoprus
CHBET;

- ITIOK ,,CBI'JIACHUE” AJl, EMIK 831284154 — npencenaren na ChBeTa Ha THPEKTOPHUTE
U ['1aBeH H3IBIHUTENICH TUPEKTOD;

- XK3K,,CbI'JIACHUE” AJl, EMK 175247407 — nipencenaren Ha ChBeTa Ha JUPEKTOPHTE;

AUJIAHA AHT'EJIOBA TEPMAHOBA
- K3K,,CBI'TIACHE” A/, EMK 175247407 — unen na ChBeTa Ha JUPEKTOPHUTE;
- TIOK ,,CBI'JIACHE” AJl, EMK 831284154 — u3nbJiHHTENEH AWPCKTOP M 4ieH Ha
CobBera Ha JIUPEKTOPUTE;

HpyxecTBoTO He € npuaoOKBano coOCTBEHH aKIK 110 pena Ha wi. 1871 oT ThproBekys 3aK0H.

ITpe3 2020 r. pasxoaute 3a Bb3HArpaxAeHus Ha wieHoBeTe Ha ChBETa HA IUPEKTOPHTE Ca B pazMep
Ha 200 xmi. 1B. (2019 r.: 181 xum. nB.)

Hnenosere Ha CJl Ha Apy’KecTBOTO, KAKTO M CBBP3AHH C TSX JIMIA HE Ca CKIIIOUBAIIH C IPYKECTROTO
ZOTOBOPH, KOHTO M3JIM3aT 0T oOHyaitHaTta My JeHHOCT M ca B OTKIOHEHHE OT H3UCKBAHUATA HA
IeHCTBAIOTO 3aKOHOIATENICTRO.

CrpykTypa Ha 3acTpaxoBaTeTHUS MOPTQei.

KoM 31.12.2020 r. J[pyKecTBOTO OCBIICCTBABA ACHHOCT MO CIENHATE BHAOBE 3aCTPAXOBKH:



31 ,,Cberaacue® AJl
I'ogumen goxjazn 3a JeHHOCTTA
31 nexemepu 2020 r.

® 3acTpaxoBKa ,J3nomnojyka“ ( BKI. NPOM3BOJACTBEHA 3JIOMONYKAa M TMpodecHOHATHH
3ab0JIBaHus );

® 3acTpaxoBKa ,,3a0onsgBaHe”, KaTO 3APABHHUTE YCJIYTH M CTOKH BKJIKOYEHH B Hesl ca
000co0eHM B MMaKeTH OT MOKPUTH PUCKOBE, @ HMEHHO:

1. ,JIpodpunakTuka”;

,,FI3BBHOOJTHHYHA METHITHHCKA TTOMOIIL;

,,DOJTHHYHA MeTHIIHHCKA ITOMOLL”;

» JOITBITHUTEIHHU 3[IpaBHH YCIYTH H CTOKH ;

,,BB3CTAHOBSIBAHE HA Pa3xoau’;

JleHTaIHa TIOMOLI .

3acTpaxoBka ,,CyXOI'bTHH NPEBO3HHU cpelicTBa (03 pencoBU NPEeBO3HHU CPeACTBa)”;

3aCTpaxoBKa ,,PencoBu npeBo3Hu cpencTra’;

3acTpaxoBKa ,, ] oBapu 1o BpeMe Ha peBo3 (BKJI. CTOKH, Oarax u J1pyru)”;

3actpaxoBka ,,IToxap u npupoauu GepctBus”;

3acTpaxoBKa ,,JIpyru 1meTH Ha UMYIIECTBO

3acTpaxoBka ,,0011a rpaxjaHcKka OTrTOBOPHOCT;

3acTpaxoBka ,,I paXcIaHcka OTTOBOPHOCT, CBhP3aHa ¢ NPUTEKABAHETO M U3IIOJI3BAHETO HA

MOTOPHO NPEBO3HO CPEJICTBO™.

S kWD

DUHAHCOBH pe3yJTATH

Ha ¢ona na paspupamara ce nmangemus ot KOBUJ[-19 ce oTunTa phCT HA MpeMAHHHS
IIPUXO/] 110 3aCTpaxoBKa ,,3a00mIBane™ peanu3upan oT JIpy’KecTBaTa OChLIECTBABALIM JCHHOCT 110
00110 3acTpaxoBaHe KbM Kpas Ha TpeTroTo TpumMeceune Ha 2020 r. mo nanau Ha KOH (53 286 046
neBa — 2020 r., 50 343319 — 2019 r.). HeTHHAT TeXHHYECKH pe3yJTaT II0 3acTpaxoBKa
»3aboJsIBaHe” KbM Kpas Ha Tperoro TpuMeceune Ha 2020 r. mo manHu Ha KOH BB31M3a Ha 10
067 508 neBa, cnpsamo 2 747 665 nesa mpe3 2019 r. CeriaacHO JaHHHTE KBM Kpas Ha TPETO
tpuMeceure Ha 2020 r. Moxe Aa ce HalpaBu U3Boza, ye nanaeMusara or KOBUJI-19 uma no-ckopo
HOJIOXKHTENEH eDEKT BBPXY CETMEHTA 3[]paBHa 3acTPaXxOBKa Ha Iazapa Ha o0INOTo 3acTpaxoBaHe.

Kbm 31.12.2020 roguna npemuiinusar npuxon Ha 3J1 ,.Cernacue™ AJl Ha 0aza HauyuclieHH
3acTpaxoBaTeNHH npemud € 4 050 xuin. JIB., noimyyeHure INpeMHH 3a nepuoja ca 3 814 xuuLus.
PasnpesienneHneTo Ha HAUKMCIEHUTE 3aCTPaXOBaTENHU IpeMUH o 060cobeHnTe TOKPUTH PUCKOBE,
33€/IHO ChC CpaBHEHME Ha MHGopMalusTa OTYETEHAa IIpe3 MNPEIXOIHHS OTYCTEH MEpPHOL ¢
IIPEICTaBEHO B TAOIWYEH BHU] :

Tabauna 2. HayncJieHn 3acTPaxoBaTEJHH NPEMHUHM 110 BUAOBE 3aCTPAXOBKH

Hauuciaenn Hauncaenn

3aCTPAX0BATETHH 32CTPAX0BATE/HH

1 NpeMHH B XHJLJIB. - NpeMHH B XHJLJIB.-
QPR paeRoBs 2019 r. 2020 r.
01.01- R 01.01- 0
31.12.2019 % 31.12.2020 %

3acTpaxoBka ,,3uononyka’” 8 0,19% 7 0.17%
3acTpaxoBka ,,3aboysBaHe” 4025 97,52% 3946 97.43%




31 ,,Curiacue® AJ]
Topumen goxaan 3a AeHHoOCTTA
31 nexemBpu 2020 r.

3acTpaxoBka ,, [loxap™ u ,,IIpupoauu

HencTBus” 39 0,94% 43 1.06%

3acTpaxoBka ,,] paxiancka
OTTOBOPHOCT, CBbp3aHa C
IIPUTEKAaBAHETO U U3MOJI3BAHETO HA
MOTOPHO IPEBO3HO CPEJICTBO”

14 0,34% 4 0.10%

3actpaxoBka ,, O01ia rpaxmaHncka

» 42 1.01% 50 1.23%
OTTOBOPHOCT

Ob6mo 4127 100 % 4 050 [ 100.00%

Jlpy»ecTBoTO perucrpupa cuai ¢ 2% Ha HpeMUiHHS NPHXOJ IO 3acTpaxoBKa ,,3aboisBame’
CIIPSIMO NPEAXOAHHS MEPHOA. PasBUTHETO Ha €NHIEMHOJIOTHYHATA 0OCTAHOBKA B CTpaHaTa He
OKa3a CBINECTBEHO BL3JIEHCTBHE BBPXY peaNu3upaHus MPEMHIHHA NPUXO0J II0 3aCTPaXOBKa
»3abonasane’. Camo J1Be KOMIIaHMY, KJIIMEHTH Ha JPYKECTBOTO, KATO MOTHB 3a OTKa3 MOCOYMXA
HeOnaronpHATHOTO BB3ACHCTBHE BBPXY TeXHHUs OU3HEC HA pa3BuBaIara ce enuaemus or KOBUJI-
19. Obmata cTOMHOCT Ha Te3H JiBa 3aCTPaxOBATEIHH JOTOBOPA € B pasmep Ha 51 780 1.

IIpes oryeTHHa TEpHOA, ca OTMHCAHH IPEMHH IO JIOTOBOPH, CKIIOUEHH B IPEAXONEH IIEPHON M
neidcreanm npes 2020 r., B pasmep Ha 227 xun. JiB. OTCThIIEHHTE IPEMUK HA TIPE3aCTPaX0OBaTE/IHM ca B
pasMep Ha 2 XHJ1. JIeBa.

Ilo maumm ot ,,CripaBka 3a JOGPOBOJIHO 3APABHOOCHIYPEHHM JIHIEA 1O BHIOBE MAKETH' M3TOTBEHA HA
ocHoBanue Ha 4. 102, an. 2 or 3akoHa 3a 31paBHOTO ocurypsipane kbM 31.12.2020 1. B 31 ,,Coraacue”
AJl no 3actpaxoBka 3abonsgBaHe ca 3acrpaxoBand 14 039 mwmma, 203 OT KOMTO ca IO
VH/IMBH/lyalHH/ceMeHHl 10ToBOpH, a octaHamute 13 836 ca obeunend B 212 KOpHOpAaTHBHH
JIOTOBODH.

B Taka cTpykTypHpanus nopTdeiin Ha Ipy>KeCTBOTO, DOMIMHCTBOTO OT JOTOBOPH €4 CKIFOYEHH 33
€IHOTOMIMIIICH TIEPHOJI HA 3acTPaxOBaTENIHO IOKPHUTHE, KaTto 3a 125 oT TIX NMpeMHsITa € 3aIiaTeHa
€/IHOKPATHO, a 33 OCTAHAIMTE Ca JOTOBOPEHM YCIIOBHS 33 PA3CPOYEHO IUIAINAHE HA BHOCKH KaKTO
cle/Ba;

- 47 Op. - Ha JIBE BHOCKH;
- 5 0p. - Ha YETHPH BHOCKH;
- 930p. - Ha 12 BHOCKH.

Ot obumusa pasmep Ha 3acTpaxoBaTenHuTe npemuu npe3 2020 r. Hali-roisM asi 3aeMmar
IPUXOJIUTE, CBBP3aHH ChC 3aCTPaxoBKa ,,3abomsBane” — 3 945 643  yiB., Karo yClIyru Io Hes ca
UMaId BB3MOXHOCT Ja monssar 14 039. OTHOCHTENHUST Jil HA MPEMHUHHUS IPHXOZ II0 Ta3H
3aCTPaxoBKa, MOJy4YeH Ha Oa3za Ha o0mus mpeMueH npuxoa e 97.43%3actpaxoBka ,,3a00/1s8aHe”
¢ HAW-TIOMYJIIpHA CPell paboTONATENNTE, IOPAAH BMEHEHHAT UM aHTQKHMEHT J1a OpraHH3HpaT
3aBbKUTENHH MPOGHIAKTHYHE MPETJICAN Ha CBOUTE CIIYKHTENH,



Taoauna 3. Bpoii 3acTpaxoBaHH JHIa

31 ,,Coriaacue® AJl
Togumen JoKJaaa 3a AeifiHOCTTA
31 nexemspu 2020 r.

Bpoii bpoii
3aCTPAXOBAHH | 3aCTPAX0BAH Prer
Bup 3acTpaxoBka JIHLA H JIHIA
01.01.2019 01.01.2020 -
r.31.12.2019 r. | 31.12.2020r. %
3acTpaxoBka ,,3J010JyKa” 726 843 16%
3acrpaxoska ,,3abonsgpane” 13 208 14 039 6%
3acTpaxoBka ,, [loxkap” u .. [Ipuponuu 6encrBus” 38 42 11%
3acTpaxoBka ,,] paxxmaHcKa OTTOBOPHOCT,
CBBbp3aHa ¢ IPHTEKABAHETO M M3II0JI3BAHETO HA 42 16 -50%
MOTOPHO IIPEBO3HO CPENCTBO™
3acTpaxoBka ,, ObIa rpak/JaHcka OTTOBOPHOCT 7 24 243%
OO0 Opoii 3acTpaX0BAHH JIHIIA 32 OTYETHHHA 14011 14 964 7%
nepuoj
CTpykTypa Ha 3acTPaX0BATE/JHHTE IVIAIAHHUS 110 HOKPHTH PHCKOBE,
Tab6auua 4. H3niaTeHH NpeTeHIIHH 110 BH/IOBE 32¢TPAXOBKH B XHIL JIB.
2019r. 2020 r.
HznuateHu %
H3naarenn
HCKOBE, Yeeanden
HCKOBE, BKIL
BKJI. pa3x. | me/HamaJje
IMokpuTi prcKoBe pa3sx. 3a
ypeska.Ha 34 HHe
- YpexKIHa CIpsAMO
NpeTeHIHH 2019
XHJL. JIB.
XHJIL JIB.
1. 3acTpaxoBka ,,3710101yKa” 3.0 0 - 100%
2. 3acTpaxoOBKa ,,3a00/15BaHe”™ 2 749.0 2 853 3.78%
3. 3aCTpa§OBKa ,» Loxap” u ,,IIpupoann 1.0 0%
OencTBUS
4. 3acTpaxoBKa ,,] paxkJaHcka OTTOBOPHOCT,
CBBp3aHa C MPUTENKABAHETO M M3MOJI3BaHETO Ha 2.0 1 -50%
MOTOPHO MPEBO3HO CPEJICTBO”
5. 3aCTan0135a ,, O01ma rpaxaaHcka 20 0%
OTTOBOPHOCT
O0mo H3MIATEHH HCKOBE 2757 2 854 3.63%




31 ,,Coramacue® AJl
Toaumen gokJaaa 3a AeffHoCcTTA
31 nexemspu 2020 r.

He ce oTuMTa CchlllecTBEHA NMPOMSHA B 00IIKS pa3Mep Ha M3ILIATeHUTE IPETEHIUH.
B paMkuTe Ha pasriex/ianis eIHOTO/IHIIEH IIEPHOJI ce HabJIro1aBar clielHITe 0COOEHOCTH IIPH
pasmpenencHHUEe Ha pHCKa [0 3aCTPaxoBKa ,,3abogBaHe”™:

1. PuckbT 1o naxer ,,lIponaakruka® € B npska 3aBHCUMOCT OT Ch3JaJ€HaTa OpraHu3aliys
3a IIPOBEXIaHe Ha MEPOINPUATHATA, CBBP3aHH C TO3M IAKeT W aKTHMBHOCTTA Ha 3aCTPaxOBAHHTE
nuna. PeanusupaHeTo Ha pHCKa B IOBEUETO CIyYaH € €IHOKPATHO /CHOpel YCJIOBHsiTa Ha
CKJIFOYEHHUS JOTOBOP/ B TOYHO OIpEIeNieH IePHOJl OT JeHCTBHETO My. MSCTOTO Ha HACTBIIBAHE U
pa3Mepa Ha cyMmaTa 3a BCEKH eJIMH 3acTpaxoBaTelieH ciTyyai ChIlo ca MPEeaBapUTEIHO H3BECTHH. B
CJIEJICTBHE Ha Ta3M JAETEPMUHUPAHOCT HA OCHOBHUTE XapaKTePHUCTUKH Ha 3aCTPaXOBaTCIHUAT PHCK
/BpeMe, MmscTO, 00eM M CTOHHOCT/, SICHO ce odepraBa M IpsKaTa 3aBUCHMMOCT MEXIY
OpraHN3allMOHHUTE IIPOLIECH, OKAa3Ballli BIISIHHE BBPXY PpEAJM3UPAHETO HA pPHCKa, U
HEOOXOUMOTO PecypcHOTO obe3neyaBane, B CISICTBHE Ha Ta3H pealn3aliysl.

ITpes 2020 roguna nojyiexaiy Ha npoduinaktiany nperyeam ca 13 540 nuna, a ca MoyI3sBaHy Te3H
yCIyrd — oT 7453 nuua, KOETO Ompenens BHCOKHS MPOLEHT Ha IIOJI3BAéMOCT Ha IIaKeT
LIpodmnakrika”. CpeHUS MPONEHT HA MpeMuHATHATE podunakTuka e 55% mokaro mpes 2019
r. 6eme 73%. ITo-HUCKUAT MPOLIEHT ce ABJIKA Ha 00eKTHBHH NpuyMHK. Hall-chliecTBeHaTa OT TAX
€ CIOHpaHeTO Ha AeHHOCTT2 Ha JeuyeOHHTE 3aBEJEHHS B TOBAa HAllPAaBICHUE, BBB BPb3KA C
enuJeMHOIOTHIHATA 00CTaHOBKA B CTpaHATa M Pa3NOpekKAaHusATa Ha 3paBHUTE BiacTH. Jlpyra He
NO-MaJTOBAYKHA IPHYHHA Ce 0Ka3a M c1aboTo JKelaHue OT CTpaHa Ha 3acTPaxOBaHUTE Ha (poHa Ha
3abojieBaeMocTTa B cTpanata ot Kosua-19.

2. Ilo mnaxkert ,,A3BpbHOOIHHYHA MoMoOIN” 3a ITbPBAa FOJAMHA IPOSBICHUETO HA PUCKA He Oe
e/IHAKBO TIpe3 Ilenus OT4YEeTeH IepHoi. [ aBHaTa NpHYMHA 3a Ta3sd HEPABHOMEPHOCT Ce OKasa
IIPO/IbIKABAIaTa EMHAEMHMOIOTMYHA 00CTaHOBKA B CTpaHaTa, KaKTO H BCHUKU MEPKU CBBP3aHHU C
TOBA.

ITo GOAMUHCTBOTO 3acTpaxoBaTEeNHU JOTOBOPH JPYIKECTBOTO OCHTYPSABA IOKPHUTHE, CBBP3AHO C
MIPEIOCTABIHETO HA MEAMIIMHCKH YCIYIH B YCIOBUATA HA W3BBHOOJHMYHA MEIUIIMHCKA IIOMOIIL.
ToBa 0T cBOs CTpaHa IPeaONIPEAETs K H3BBPIIBAHETO Ha 3aCTPAX0OBATENHH IUIAIAHH IPe3 lisaTa
2020 roa. To3m maker e 3akymneH 3a 8 095 muia, a ycoyru mo Hero ca noassand obmo 4 392
3acTpaxoBaHu M ca u3nuiareHu 1 324 xun. ne. (pe3 2019 — obio 8 215 nuna, a moa3BalIuTe Io ca
6 158, 3a kouto ca m3iarenn 1 338 xun. JiB.), Karo Opost HA JTMIATa, KOUTO Ca IOJI3BAJIA YCIIYyTH
[0 TO3MW MakKeT Ipe3 OTYETHATa rojuHa ce Hamassea ¢ 29%. CpeaHara cTOHHOCT Ha HeTHATa
LIETHMOCT 3a enHo e € 302 JB. u mo-BUCOK B cpaBHeHHTE ¢ 2019 r., koraTo ¢ 6una 217 JiB.
Tora ce ABKH OT €JHA CTPaHa Ha M0-BUCOKHTE LIeHW Ha MEIUIIMHCKUTE YCIYTH IIPEIOCTABAHH OT
neueOHUTE 3aBE/IEHH, a OT JIpyra Ha 3aKyIyBaHETO OT 3aCTpaxoBall[UTe Ha MO-TyKCO3HH ONLHH
Ha [TaKeTa, BKJIFOYBAIIH BUCOKO CIEIHATM3UPAHH YCIyrd. MeauIUHCKH YCIyTH 110 TO3H IIaKeT ca
MOJI3BAIM T10-MAJIKO 3aCTPaxOBaHM, ThH KaTo J0OCTBIA 10 MEIUIIMHCKA [TOMOIL O¢ OrpaHHyeH 110
BpeMe Ha IO-CTPOTUTE MEPKH BBB BpB3Ka C pasBuTHeTo Ha enujaemusita or KOBMJI-19.
Peructpupan O¢ psA3LK claj B M3MON3BAEMOCTTa Ipe3 Mecenute Mapt, Anpun u Mait 2020 1.

3. llom3paneTo Ha mnakeTu ,boJHHYMHA nDoMoOI” ce& XapakTepH3HUpa € HEPABHOMEDPHO
pasnpesieleHUe Ha PUCKa B paMKHUTE Ha pasriekaaHus Nepruo OT e1Ha FoAMHa. 3aCTPaxOBaHH 110
To3M maker ca 7 847 nuia, karo npe3 2020 roj. ca npeassenu 340 mpeTeHIMH Ha cToiHOCT 322
xuJL. JiB. (32 2019 r. ca npensgsenn 302 npeteHuuu Ha croitHocT 342 xui. 118.). B mosevero cinyyamu,
NpH BB3HUKBAaHE Ha 3[paBeH IpoOiIeM 3acTpaxOBaHHUTE JHIA ce OOPBINAT 38 CHIAECHCTBHE KbM
KOOPIUHATOPUTE.
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Cpe/Hus pa3Mmep Ha ejIHa U3IUIaTeHa npeTeHuus o to3u naketr 3a 2020 r. e 947 .. (3a 2019
roguHa € 795 nB. ) U O6enexu phCT, IBDKAI Ce Ha 3aKyllyBaHETO OT 3acTpaxoBalluTe Ha I10-
JIyKCO3HH OIIMH Ha NaKeTa, BKIIOYBAIIHM MaKCHMaJIeH Opoi yciyru.

PazsutieTo Ha enujiemusTa or KOBU/I-19 He okaza BausHME BBPXY I0JI3BAEMOCTTA 110 TO3H
TIaKeT.

4. T1axet ,,JIoNbIHATETHH 3APABHH YCJIYTH M CTOKH” — 3aCTPaxOBaHH IO TO3H IAKeT ca 1
240 nuna, KaTo e moja3Bax ot 412 nuna.

5, AHaM3BT Ha HETHATa KBOTA HA IETUMOCT IIO NaKeT ,,Bhb3cTaHOBIBAHE HA pa3xoau” H
»JdeHTajHa moMom”, IpefoNpesieNis pelIeHHeT0 Ha JAPY)KECTBOTO 3a IPEAnasIMBOCT IPH
NpeiaraHe Ha Te3H IakeTH. Bblpexy ToBa B IpeBapUTEIHUTE €TAIM Ha CKIIIOYBAHETO HA MHOI'O
OT 'PYTIOBHTE TOTOBOPH, KAKTO B IPEIXO/IHH roJHHH Taka 1 kbM 31.12.2020 r., kaTo HEOOX0AMMO
YCJIOBHE 33 PEATM3UPAHETO UM Ce Hajlara W3MCKBAHETO OT CTpama Ha KIMEHTHTE 33 BKJIIOYBAHETO
Ha TE3M NaKeTH BHB 00XBaTa Ha 3aCTPaxOBATEIHOTO IIOKPHUTHE,

ITpe3 2020 r. makeT ,,Bo3cTaHOBsIBaHE HA pa3xoau” € 3aKynen 3a 7 696 yMia u e noji3Ban
ot 1 634 (npe3 2019 r. e mon3BaH oT 3 524 3acTpaXxOBaHM).

ITaxer ,,JJenTanmna momom” e 3axyneH 3a 3 086 muua u e nmonsgan ot 2 070 3acTpaxoBaHH,
KOETO TIpecTaBisBa 67% ot 3actpaxoBanuTe Jimna. (mpe3 2019 r. makera ca u3nonssanu 63%).

Pa3xoau, cBbP3aHH ChC 32CTPAXOBATEIHATA AeiiHOCT
IIpe3 2020 r. B 3/ ,,Coriacue™ AJl ca U3BBLPIICHH Pa3sXO[W 3a ypexm/aHe Ha IPeTEeHIUHTE,
AKBU3AIMOHHY U aJIMHUHHCTPATHBHM PA3X0JIM, CBHP3aHH C OCHOBHATA JIeHHOCT B pasMep Ha 1 405

XHJIIL. JIB.

PasxojuTe 3a ypexaaHe Ha NpeTeHIMUTE ca J00aBeHH KbM pa3sMepa Ha H3IJIaTeHHTE HCKOBE
3a 2020 1.

DaKTHIECKOTO Pa3Xxo/(BaHe Ha (MHAHCOBH CPEICTBA € PAaslpPeNeNIEHO 10 IPYITH U OTPa3eHO B
Tabmua 5.

Tabauna 5;: Pasnpegenenue Ha  (aKTHYECKH  M3BbpPIIEHHTe AKBH3AUMOHHH H
AIMHHHCTPATHBHH Pa3xo/au.
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Pazxoau cBbp3aHu ¢ JelHOCTTA @MakTHYeCKH Pa3xoau

XHJIL JIeBa %
Pasxonu 3a matepuanu 12 0.96
Pa3xo/y 3a BHHIIHM YCIyTH 347 27165
Pasxonu 3a nepconana 744 5028
Pasxou 3a aMOpTH3aLHs 115 0.16
Jlpyru pa3xonu 37 2895
O6mo 1255 100.00%

dunaHcoB pe3yaTar ot AeiinocrTra Ha 3/1 ,,Chriaacue” A/l npe3 oT4eTHHA NEPHOJ

1. Mpuxomu: Kem 31.12.2020 r. HauucleHUTE CYETOBOJHHM IIPHXOJM 3a IepHoJAa OT
HAYaJOTO Ha roguHaTa Be3amu3ar Ha 10 602 xwuii. nB., OT KOHTO:

IIpemuen npuxon — 4 050 xun. nB.

[TpomsiHa B OpyTHHS pa3Mep Ha IPEHOC-TTPEMUHHUSA pe3epB — 66 XUIL JIB.

ITpomsia B OpyTHaTa cyMa Ha pe3epsa 3a IpeACTOSAIIH Itamanus — 431 XuIJs.

ITpuxon or As710BH y4acTus — | XWi. iB.

[TonoXkUTeTHN pa3/IuKy OT NPEOIleHKa CTOMHOCTTa Ha MHBECTHLIMUTE U IPHXO/H OT JIMXBH —
6 003 xun. 5B.

[Tewanba ot peanu3aiiysi Ha HHBECTUIUHATE — 48 XWUJL. JIB.

Hpyru npuxoau — 3 Xui. IB.

2. Pazxoam: Ot HauanoTo Ha rojguHaTa 10 31.12.2020 r. HauucIeHuTe CUETOBOHY Pa3xoau
Ha JIpYKECTBOTO ca B pasMep Ha 9 523 XuI. iB., OT KOUTO:

[InaTeHn npemMuu Mo JOTOROP 3a Mpe3acTpaxoBaHe — 2 XUIL. JIB.
WM3nnarenn nperenimy — 2 857 Xui. JiB.

[TpomsHa B OpyTHaTa cyMa Ha APYTH 3aCTPaXxOBATEHH pPe3epBH — | XHIL JIB.
AKBH3allMOHHH pa3xoiy — 313 xui. nB.

AJMUHUCTPATUBHH pa3xojau — 942 Xwuil. JiB.

Pa3xonu 3a mpexpaTteHn AOroBopH — 227 XHUIl. JIB.

Pazxojn 3a yripaBjieHHe Ha HHBECTHITMH — § XHIL. JIB.

OTpULIATENHH Pa3IHKH OT NPEOLEHKA Ha MHBECTHIMHK - 5 106 xut. iB.
3arybu oT peanuzanusi Ha HHBECTHITUHTE — 4 XHUJI. IIB.

Jpyru pa3xoM, BKIL.IPEOLIEHKH HA CTOMHOCTH — 34 XWIIL. JIB.

Pazxo,m 3a koprnopaTHBeH AaHbK, cbriacHo I'JIJ] — 14 xui. as.
W3meHeHHe B OTCPOUSHUTE JAaHBIH — 15 XHIL. JIB.
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Tabauna 6: 3ageaenn TeXHHYeCKH pesepBr KbM 31.12.2020 r.

2020

XHJL JIB.

[IpeHOC-IpEMHEH PE3EPB 1771
Pezeps 3a npeICTOAIHM IUIAIAHNS 706
Pesepn 3a HEH3TEKIIH PHCKOBE -
3amaceH GoHA 4
Peseps 3a O0HYCH U OTCTBIKH ‘ 15
O6mo 2 496

3.®uHancoB pesyarat: [[pyxecrBoto mpukitoun 2020 T. ¢ HOJOXKATEIEH (PMHAHCOB PE3yNITaT B
pasmep Ha 1 079 xui1. ..

PassutreTo Ha enuaemuaTa or KOBMJI-19 He okasa chIIeCTBEHO 3HAUCHHE BHPXY JICHHOCTTA Ha
NPy ecTBOTO. He3HaUNTENIHOTO BIMSHUE MOXKE 1A CE OIPEIEIIH, 110-CKOPO KaTo TOJOXKHTEIHO Ha
¢doHa Ha ovakBaHHTe B ONH3KO OBJEHIE MO-HUCKH Pa3sXOAd 33 MEJAWIMHCKH ILIAIIAHHUS, NPU

3ama3BaHe Ha IMPeMHUHHNIS IPUXO.

WNnBecTHOIHOHHUAT nopTdeiin Ha [{pyxkecTBOTO MOXKe /1a Ob/e MPeACTABEH, KAKTO CJIeJBa:

Tabauna 7: @HHAHCOBH AKTHBH, IbPKAHH 32 ThPryBaHe

2020 2019

XML JIB. XIJL. JB.

Axuuu 6 745 5874
JIbpKaBHY LIEHHH KHHXA 2 456 2 469
Kopnoparuuu obnuranuu 132 131
KonekTHBHH UHBECTHIIHOHHHU CXEMH 3 2
9 336 8477

MDUHAHCOBUTE AKTHBH NPEJICTABIABAT MHBECTHPAHE Ha 3aCTPAXOBATEIHATE PE3EPBH U COOCTBEHH
cpeicTBa B AKUHH, H3JaA€HH OT THPrOBCKM JPY/KECTBA H JIPY)KECTBa CBC CIENHalHA
HMHBECTUIIMOHHA 1IeJ, TIPHETH 3a THPrOBUS Ha (hoHJOBa Oopca M B JbPIKABHH LICHHH KHUXKA,
M31azIeHH M rapanTupany oT Peny6iuka Brirapus. @UHaHCOBUTE aKTHBH ca KIaCHOUIMPaHH KATo
(pHAHCOBH aKTHBH, ABPXKaHH 3a THPTYBAaHE.

NuBecTuLMHTE Ca HpH,II06I/ITI/I B CHLOTBETCTBHE C H3HMCKBaHHUATA Ha KOZ[GKC& 3a 3aCTpaxOBaHETO 3a
HHBECTHUPAHE coOCTBEHH cpeacTBa ¢ ICH IIOKpHUBAHE Ha 3aABJDKCHHS II0 3acTpaxoBaTclIHH
JOTOBOPH IIPH OCHINCCTBABAHE Ha 3aCTpaxoBaTe/iHaTa IEeHHOCT.

AHAJIN3 HA YIIPABJIEHUE HA PUCKA
OcHoBHHTE pUcKOBe mpea kouto e usnpaseHo 3J1 ,,Cermacue™ AJl ca: moanucBadeck pHCK,

naszapeH PUCK (JIUXBEH, IEHOBU M BallyTe€H PHCK), KPEUTEH PUCK, ONEPATUBEH PUCK M JIMKBHJICH
prck. Beeku eMH OT BUJOBETE PHCKOBE CE M3MEPBA H YIPaBJisBa, CBITIACHO pasnopejduTe Ha

g
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HOpPMATHBHHTE AKTOBE, PEryJIHPAIl{ 3acTpaxoBaTelHaTa NEHHOCT W CchOOpasHO BB3NPUETUTE
BBLTPEIIHH NIPaBMIIA, PETTAMEHTHpAIIH CTPYKTYpaTa i (GyHKIMHTE Ha CIELHaIM3HPAHNTE 3BEHA B
JIpy KecTBOTO, 3aHMMAaBAIIH ce ¢ Tasu AeiHocT. Jleraitina nndopmans 3a Puckose, CBBP3aHH ChC
3acTpaxoBaTelHaTa JEHHOCT M MNpPHTE)XaBaHWTE (UHAHCOBM HMHCTPYMEHTH € NpPE/ICTaBCHA B
nosiciedue 31 keM [oguinnus GuHaHcoB oT4YeT Ha [lpyxKecTBOTO.

OcHoBHarTa IleJ]l Ha PHKOBOJCTBOTO € Jla HAJIOKH ACHO OIPEE/IEHH MapamMeTpH 3a ONEpaluuTe B
JPYXKECTBOTO, TaKa 4Ye [a OTPAaHMYH MAKCHMAIHO MOTCHIMAIHOTO HEraTHBHO BIMAHME HA
PUCKOBETE BbPXY (PMHAHCOBHUTE MY PE3YJITATH.

AHanu3 Ha PECKOBETE, Ha KOMTO € W3JI0KEH 3acTpaxoBaTe/IHus noprdeiin na J[pyxecrsoro.

1.IlognmncBaveckKH PHCK — TOBA € PECKBT OT 3ary6a 1y HeOnaronpyuaTHa NPOMSHA B CTOHHOCTTA
Ha 3aCTPaxOBATEJHATE 3a/IbIDKCHHS B PE3YJITAaT HA HEMOXOIAIIH JOIMYCKaHMs 110 OTHOIIEHHE Ha
(opMupaHeTO HA IIEHA HA 3aCTPAXOBATEIIHUTE IPEMUH H PE3EPBHTE.

[ToamHcBaYeCKUAT PHUCK € HAW-CHIIHO H3paseH B HA4YajJoOTO Ha IEPHOJA Ha Mpe/ularaHe Ha HOB
npoaykr. Ch3HABalik{ TOBa JPYHKECTBOTO MNPOBEKAd KOHCEPBATHBHA MOJWTHKA Ha CTPHKTHO
Cria3BaHe Ha IIEHOBHTE IlapaMeTpH H H30ArsaHe Ha JONBIHUTENHH OTCTBIKM H CICHHATHH
YCIIOBHS. 3a KOHTPOI Ha IIONMCBAYECKHs PHCK B IPY/KECTBOTO Mpe/pHeMa aKTHBHH MEPKH, KaTO
OTpaHMYaBAHETO HA PHUCKA C BHBEICHO CaMOYYacTHE Ha 3aCTPAaXOBAaHWTE JIMIA W IPEJIaraHe Ha
pa3yMHH JTHMHTH Ha OTTOBOPHOCT.

2.J1a3apen puck (IUXBeH PHCK , BAJYTeH PHCK H HEHOBH PHCK) — TOBA € PHCKBT OT 3ary0a unm
HeOnaronpusaTHA MPOMSIHA BEB (HUHAHCOBOTO CHCTOSHHE B PE3YJNITAT Ha HEOUaKBaHA IIPOMAHA B
[a3apHUTE [IEHH, BAJyTHUTE KypCOBE M JIMXBEHHTE IIPOLCHTH, CBbP3aHU C ONPENE/IIHETO Ha
nazapHaTa CTOWHOCT Ha aKTHBHTE, MACHBHTE W Ha (PUHAHCOBHUTC WHCTPYMEHTH IIPHUTCHKABAHU OT
JpyxecTBOTO.

BcuukH TEpryeMH (PMHAHCOBM MHCTPYMCHTH Ca H3JIOKEHH Ha 11a3apeH PUCK, KOHTO MPEe/ICTaBIIBa
PHCKBT OT [IOBHIIABAHE HIIH HAMA/IABaHe Ha TAXHATA I1a3apHa CTOWHOCT B CIICACTBHE HA IPOMCHH
B Ia3apHUTE ycloBHsS. DHHAHCOBMTE WHCTPYMEHTH CC OIEHSBAT IIO CHPABEIHBA CTOMHOCT H
BCHUKH M3MEHEHHS B LIEHUTE CE OTPa3sABaT AMPEKTHO B OTUETA 32 BCEOOXBATHHUS IOXOZ.

[Ipurexasanute oT JIpyXkecTBOTO ()HHAHCOBHM HWHCTPYMEHTH C€ YIPaBIsBaT, OTYHTAHKH
NPOMEHAIATE Ce Ma3apHH yCIoBHA. EKCMO3MIMHMTE KBM Ma3apeH PHCK CC YIpPaBiiBar B
CHOTBETCTBHE C YTBBPJEHHTE JUMHTH, CHOOpa3eHM € HM3HCKBAHMATA Ha 3aCTPaxOBATENHOTO
3aKOHO/IaTEJICTBO. 3a HaMaJlsBaHe HA MasapHus puck Jlpy»KecTBOTO Ce CTPEMHM MaKCHMAlHO Ja
JuBepcHPUIEpa WHBECTHLMUTE B TOpTdeina cnpsMO ONpPEIeIeH HKOHOMHYECKH CEKTOp,
HKOHOMHYECKa CTPYKTypa HIIA EMHTEHT.

Covid-19 enuzeMus ce NpPeBbpPHA B €HA OT OCHOBHMTE 3allJlaxy 3a CBETOBHaTa HKOHOMHKA M
¢unancosute mazapu npes 2020 r. OnacenusaTa U CTpaxoBeTe, CBbP3aHU ¢ PasNPOCTPAHCHHUCTO Ha
supyca Covid-19 1 HeroBOTO BB3AEHCTBHE BRPXY ITI00aIHATA MKOHOMHKA, CE OTPAa3HXa HEraTHBHO
BHPXY HHBECTHTOPCKATE HACTPOCHHS, KOETO OT CBOs CTpaHa I0Be/e [0 PA3BK Clajl HA HEHUTE Ha
(hMHAHCOBUTE MHCTPYMEHTH Ha OCHOBHHTE Ha3apu. CTpechT HA PUHAHCOBHTE Na3apH O¢ MOBIHSAH
0T r100anHaTa HECUTYPHOCT, KOSTO ¢€ YBeIUYaBalle BCe IIOBEYE M MOBEYC.

M3pbpinena e mpereHKa Npu pasriexiaie Ha Bb3IeHCTBHETO, KOCTO MAHAEMUATa Ha KOPOHABHPYC
(COVID-19) e oxazanma WIH MOXe Ja MMa BBpXy J[pyXecTBOTO BB3 OCHOBA HA H3BECTHATA
undopmarmsa. Toea cpoOpaxkeHne ce pasIpoCTHpPa BbPXy [EHHOCTTa IO YNPaBIEHHCTO HA
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HMHBECTUIMHTE U JIeHHOCTTa Ha J[py>KeCTBOTO, CBBP3aHO C HAPACTBaHE Ha PeiHlla Ia3apHH PHCKOBE
- LIEHOBH PUCK, KPEJAUTEH PHUCK, JUKBHUIEH PHUCK H IPYTH KAKTO M OTYETEHH HETATHBHH €(DEKTH
BbpXY (HHaHCOBMTE nokasarenu Ha JIpyXKeCTBOTO cleACTBHE HaMaleHHE B CTOHHOCTTA Ha
aKTHBHTE IIOPAJN BPEMEHHHS CIIaJ] B CIIPaBeAIMBATa CTOWHOCT Ha (JMHAHCOBHUTE MY aKTHBH.

3a u30arBaHe Ha pucKa OT KOHIEHTpaiwms, JIpy)KeCTBOTO ce CTpeMH Jia crhas3Ba 3al0KeHHTE
OTpaHHYEHUS 32 HHBECTUPAHE Ha 3aCTPaXOBATEIHUTE PE3EPBH.

3. KpeanTen pHcKk — ToBa € pUCKBT OT 3aryba WM HeblaronpusTHa IpOMsSHA BLB (PMHAHCOBOTO
CBHCTOSHHE B pe3ynTaT Ha KonebaHWs B KpeJMTHATA [O3MIIMS HA eMUTEHTA Ha [EHHU KHMKA, Ha
KOHTPareHTH WM Ha JUIBKHUIM, CIIPAMO KOMTO 3aCTpaxoBareiaT UMa B3eMaHus, 1o popMmara Ha
PHCK OT HEH3I'bIIHEHHE OT CTPaHA HA KOHTPAreHTa, Ha PUCK CBBP3aH C JIMXBEH IIPOLIEHT, HIIH Ha
PHCK CBBP3aH C Ia3apHaTa KOHUEHTPAaLHsl.

Boznenu or nonuTMKa Ha MMHHMH3MpaHEe Ha KpPEIUTHHS PHCK, EKCIIEPTUTE Ha IpPYIKECTBOTO
BHUMATENIHO CIIEAST 3a HaBPEMEHHOTO IOTacsiBaHE Ha 3a/(bJDKEHHMATA KaTo MpH HE0OXOIUMOCT
npearnpueMaT HaBpeMEHHH MEPKH 3a JMBepCH(UIIHPAHEe Ha PHCKA.

IIpu ynpaBnenue Ha KpemutHus puck JlpyxecTBoTo HaOIOmaBa pHCKA OT HEH3IBIHEHHE HA
aHT@KUMEHTH OT CTpaHa Ha KOHTParcHTH NpH onepanud ¢ (UHAHCOBH HHCTPYMEHTH.
JpyXecTBOTO € M3JI0KEHO Ha TO3M PHUCK BHB BPB3KA C Pa3IniyHH (PMHAHCOBM MHCTPYMEHTH, KaTo
Hanp. NpH NPeJIOCTaBsIHETO HA 3a€MH, BH3HWKBAaHE HA B3€MaHHS OT KJIHEHTH, JIETIO3MpaHe Ha
Cpe/ICTBA, HHBECTHIIMH B OOJIUTAIIMH U APYTH.

[Ipn nabmromeHweTo Ha pHUCKOBaTa EKCHO3WIMS Ce OTYMTAT KojedaHWsTa B CIpaBelIMBaTa
CTOMHOCT Ha (PMHAHCOBHUTE WHCTPYMEHTH. JIPYKECTBOTO OCHIIECTBSBA YIIPABJIEHHETO HA PHUCKA
KaTo Onepupa camMo ¢ KOHTPAreHTH, INPHTEXKABAIld BUCOK KPEIUTEH PEHTHHI M KOrato e
He0OX0IUMO H3UCKBA 00e3MeucHHs.

Wznaraneto Ha Jlpy>KeCTBOTO Ha KpeIWUTEH PHCK € OrpaHMuYEHO A0 pazMepa Ha OanaHcoBaTa
CTOMHOCT Ha (PMHAHCOBUTE aKTHBH, MPU3HATH KBM JaTaTa Ha OTYeTa 3a (PMHAHCOBO CHCTOSHHE,
KaKTO € I0COYEHO I10-10JTy:

2020 2019
XHJL. JIB. XML JIB.

Texymu akTHBH
OUHAHCOBH aKTHBH JABPXKAHU 324 ThpPryBaHe 9336 8 477
B3emaHus 110 3aCTpaxoBaTeIHU JOTOBOPU 1 604 1534
[Tapuynu cpencTra B Kaca 1 OaHKH 157 632
(QuHAHCOBM aKTHBH Ha Pa3loJIojKeHHe 3a npoaaxia - 158
11 097 10 801

4. OnepaTHBeH PHCK — H3pa3sBa c¢ B OTKJIOHCHHE OT OYAKBAHUTE PE3yNTATH NMPOU3THYAIIO OT
HeMOAXOAAM WM HenoOpe (YHKIMOHMpANIH BHTPENIHH IPOIECH, XOpa HIH CHCTEMH, HIIH
BBHIIHM ChOMTHS. 3a n30sArBaHe Ha ONEPALMOHHMS PUCK JPYKECTBOTO IMpEANpHEMa peauua
mepku. Ha mepBo MSCTO e posfTa Ha CHCTEMa OT BETpeIleH KOHTpol. M3rpamemara m mobpe
(yHKIMOHKpama padoTa Ha ciyx0ara 3a BbTpellieH KOHTPOJI rapaHThpa u30ArBaHeTo Ha TIOPOYHH
IPaKTHKH M MEXaHH3MH 3a OILETSIBaHE Ha KOMIaHUATA. YacT 0T MEXaHM3MHUTE 3a MPEJIIa3BaHe OT
H3MaMH Ce MOCTUra upes:
L4 HpOBepKH Ha roJIeMH MIETH OT KOMHCHSA OT KOMIICTCHTHH CJIYXKHTECIIH.
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31 ,,Corinacue“ AJl
Topnmien pokan 3a jieiHOCTTA
31 nexemBpu 2020 r.

e OTkpuBane M aHaIM3HpaHe Ha KIIOYOBH PHCKOBH HHIMKATOPH B €XKE€JHEBHATA
onepaTHBHA JIEHHOCT.

e (yHKuMoHMpaumaTa MH(OOPMAlHOHHA CHCTEMa OCBIIECTBABA TEKYIl KOHTPON BBLPXY
NpeisBIBaHUTE MPETEHIMH W HM3IUIalaHu obesmerenus. M3bsgrear ce mybnupane Ha
MIJIAIIAHMS 110 €IMH U ChIIH NPoOIeM.

S. JIukBHIeH PHCK — TOBAa € PHUCKBT B pe3y/TaT Ha HEBH3MOXKHOCTTA HA 3aCTpaxoBarens Ja
peanu3upa HHBECTHIMH M JIPYTH aKTHBH, 32 J]a TIOKPHE CBOUTE (PMHAHCOBH 3a/IBJIKEHHSI, KOTaToO Te
CTaHaT H3UCKYEMH. YNIPaBIE€HHETO Ha TO3H PHCK Ce OCHINECTBSIBA Ype3 MPOBEKIAHE HA OJTUTHKA
Ha MHBECTHPAHE Ha PE3EPBUTE M COOCTBEHUTE CPEACTBA, ChoOpa3eHa ChC 3aKOHOBHTE pa3mopeaou
M HaIlbJIHO OTroBapsilla Ha H3UCKBAaHUATA 3a JIMKBUJHOCT Ha CcpeacTBaTa. IlepronuHusaT anaims
Ha NPEJICTOSIIUTE 3aJb/DKEHHS Ha APYKECTBOTO KbM 3aCTPaXOBAHUTE JIHIA M JIOCTABUHIIMTE
(opmupa H3MCKBaHMATA KBM HHBeCTHUIHOHHHsA mopTdeitn. CTporo ce chbmogaBa GanancsT B
U3I0JI3BAHATE HHCTPYMEHTH 3a IIOCTUTaHE Ha BHCOKA JOXOJHOCT, PHEMJTHB PHCK H HEOOX01UMa
JTUKBUIHOCT.

5. CbBUTHA CJIEJd TATATA HA BAJTAHCA

He ca Be3auKHaAIHN KOpHTHpAaIH CHOMTHS WM 3HAYUTETTHH HEKOpHUTHpaIlH CHOUTHSA MCHKIY OaTaTta
Ha [I)I/IHaHCOBI/IH OT4YET M JaTaTa Ha 0,[[06}331—1{/16'1'0 MY, C H3KJIIOYCHHUEC Ha CICAHHTC HCKOPUTHpAIIH
C'LGI/ITI/ISI, OITKCaHu ITO-A0J1Y:

BbB BpB3Ka ¢ npoxbiKaBamaTa cBeToBHa nasjemus ot Covid-19, omucana B mosicHenue 2 OT
HacTosmus puHaHCOB oTueT, ¢ Pemenne Ha Munucrepeku ceBeT Ne 72 ot 26.01.2021 1. Gemre
YIOBIDKEH CPOKBT Ha H3BBHpe/HATa enuaeMuuHa obctanoBka B bwiarapus jo 30 anpun 2021 .
IIpequpueTuTe 3aKOHONATENHH, HKOHOMHYECKH W MEJMIMHCKA MEPKH, BKJIIOUHTEIHO
3alI0YHANIOTO BAKCMHUPAHE HA HACEIEHHETO JaBaT OCHOBAaHME 33 OYAKBAHE 3a HOPMAlU3alus Ha
UKOHOMHUYCCKHS U B IPYTH CEKTOPH XHUBOT M U3JIM3aHE Ha IPEAKPU3UCHUTE HUBA JT0 Kpas Ha 2021
P

IIpes mecen pespyapu 2021 r., ciie)| Kpast Ha OTUYETHHUS IEPHOL, TIPH M3BHLPIIBAHETO HA MECEYHA
IPEOLEHKA Ha (MHAHCOBUTE aKTHUBH € OTYETEHA MO-cliaba aKTHBHOCT HA 1a3apa, KOETO BOIU 0
NpOMAHA B M3I0JI3BaHMTE METOOU M MOJEIM Ha OLIEHKA Ha ONpe/ielieHd eMHCHH akiuuu, Tosa
pesyyitatHpa B OTPHIATENIHA MECEYHA BONATHIIHOCT Ha MOPTQeiiia OT akmuu, CIpsMO Kpas Ha
OTYETHHS NepHoJ. PEKOBOACTBOTO 0YaKBa TOBA Ja € BPEMEHHA TCHACHIMSA U ¢IHOKPATEH e(eKT,
KOHTO HAMA /Ia MMa CBHINECTBEH €(EKT 3a TOAUIIHATE PE3YIITATH IIPe3 CiIe/IBAIHS OTYETEH EPHOI.

PpKOBOACTBOTO CUMTa, Ye Ha 6a3a JOCETAIHOTO PA3BHTHE Ha MTAHICMHUATA B CTPAHATA H B CBETOBEH
Maimad, NUKBT € IPEOIONIH ¥ HKOHOMHKATA I Ce Bh3BbPHE KbM HOPMAIHO (DYHKIMOHHpAHE.
Bw3neiicTBiero Ha kpu3ara, cebp3ana ¢ COVID-19 e HaMaii ¢cBOETO BIMSHUE U BOJATUIHOCTTA
Ha MMa3apHys U IIEHOBH PHCK, CBbP3aHU ¢ (PMHAHCOBUTE aKTHBH Ha J[PYy»KeCTBOTO Ie HaMalee, HO
NpH HEOIAronpusATHO pasBUTHE € BBH3MOKHO jia MMa HeraTHBEH e(eKT BBpXy HeiHocTTa M
PE3YITATUTE MY .

6. CTPATEI'SA HA PABBUTHUETO

OcHoBHara 11€J1 € JpyKECTBOTO JIa CE 3aBOIOBA IO3UIHS HA OBJITapCKHs 3aCTpaxoBaTeNeH masap
U YCIIOPEIHO ¢ TOBA JIa IIOBHIIIH KAUYeCTBOTO M PeHTA0HIHOCTTA Ha 3aCTPaXOBaTCIHUS TOPTQEi.
3a mocTHrane Ha Te3H LeIH APYKECTBOTO LIe MPEANPHEME CIIETHUTE MEPKH:

o Msrpaxzmane ¥ pa3BHTHE Ha THPrOBCKA CTPYKTYpa B ISJTaTa CTpaHa;
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31 ,,Cormacne® AJl
Topuuien qokaazn 3a aeifHocTTA
31 pexemspu 2020 r.

o Msrpaxnanme Ha cnemuduuYeH MOAXOJ KbM pasiMYHHTE KJIHEHTCKH CEITMEHTH —
KOPIIOPaTUBEH, CPE/IHHA U MaJIKH IIPEAIIPUATHS 1 HacelleHHe (pojakOu Ha pebHO);

e OnTHMH3MpaHe U HaMaIIBaHe Ha Pa3XoauTe;

e [IpuBiaMYaHe M 3aa3BaHE Ha KOMIIETEHTEH U BUCOKO MOTHBHPAH NEPCOHAT;

6 armpun 2021 1.

rp. Codus /-\
(]

Croiixa AnocTojoBa
M3neiHuTENEH ,J:LHpeKToﬂ ‘
Ha 3J1,,Ceriacue™ AJl b /

Cezap ®en3n Y
W3nbnHuTeNneH qupexton
Ha 311 ..Cbrioacue®
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NEKJAPALIMST
3A KOPIIOPATHUBHO YIIPABJIEHUE HA
3/1,,CbI'JIACHUE” AJl
MO 4JI. 40, AJI. 1 OT 3AKOHA 3A CYHETOBOJACTBOTO

1. Undopmartist 0THOCHO clIa3BaHe [0 Helecho0pasHOCT Ha:
a) HanuoHnaHuA KoJeKce 32 KOPIOPATHBHO YIIPaBIeHHEe

311 ,.Ceraacue” AJl He ce ¢ MPUCHEAMHAIO KBM AeicTBamus Harnonanen Konexce 3a
KOPIIOPATHBHO yIpaBieHue, ToKkomkoto KojekesT ce npuiara camo 3a IyOinuyHy IpYKecTBa
¥ € TIPEIIOPBUMTENEH 3a ,, OpYIIcecmed, Koumo nianupam 0d npuoodusm nybiuyen cmamym,
KaKmo u 3a Opyvcecmed ¢ npeobaadasaujo dbPAUCAsHO u OOUUHCKO yuacmue”.

31 ..Cormacue” AJl He e TyOmMYHO IOPY’KECTBO, KBbM HACTOSIINSI MOMEHT HE
BB3HAMEPABA J1a IPHIOOHME CTATYT Ha TAKOBA APYIKECTBO H HE € APYIKECTBO € MPeodIaIapario
IBPYKABHO W OOIUHCKO yUacTue.

0) ApYr KOJEKC 32 KOPIOPATHBHO YIIPaBJIeHUE;

KoM Hactosimms moment 3/1 ,,Cerimacue” AJl He criaza ApyT KOIEKC 3@ KOPITOPATHBHO
yIpPaBJCHAE, pa3jjiddeH OT MocoueHHs mo-rope HarnuowaieH KOZEKC 3a KOPIOPATHBHO
yIIpaBJIEHHE.

B) nHGOPMALHSI 0THOCHO NPAKTHKHTE HA KOPHOPATHBHO YNpPaBJIeHHe, KOUTO ce
npuaarar or 3/1 ,,Ceraacue” AJl B 1onb/aHeHHe HA Kogexea no Oyksa "a'' mam 0yxsa
"6";

31 ..Cermacue” AJl He mpuiara JONBIHHUTENHM TPAKTHKA Ha KOPIOPATHBHO

n_n

yHpaBJeHue, B I0IBIHEHHE Ha KojeKca 1mo Oykea "a" miu Oyksa "0".

Vupaeneruero Ha 3]1 ,.Coracue” AJl ce ocbiecTasa Ha Oasa Ha yTBbp/eHH [Ipasuna
3a padoTa Ha ChBeTa Ha TUPEKTOPHTE, KOUTO PErIaMEHTUPAT QYHKIUUTE 1 3abJKCHHATA Ha
ChBeTa Ha IUPEKTOPHUTE, TIPOIEAypaTa 3a u300p U ocBoOOK/IaBaHeTo Ha WwieHoBe Ha ChBeTa
Ha JIMPEKTOPUTE, CTPYKTYpaTa H KOMIIETEHTHOCTTa My. B ynpasienunero Ha J[pyxecTBoTo ce
IpUIIAraT H3UCKBaHUsITA 3a npodecoHaNHa KBaln(UKaus 1 HAICKIHOCT, IPU Ca3BaHe Ha
Konekca 3a 3acTpaxoBaHero W IloMTHKara 3a H3HCKBAaHHATA M KBamupHKarusra 3a
Ha/IeA/IHOCT Ha JIrara, kouto peroBoast 3/ ,,Coroacue™ AJl.

Benukm cmyskuTend Ha J[py’)KecTBOTO ca 3alO3HAaTH C YCTAHOBCHUTE BBTPEIIHH
NpaBuna 3a TPOQECHOHAIHO MTOBEACHIE U HE Ca KOHCTATUPAHM CIlyYau Ha HechoOpassiBaHe ¢

TsX.



2. ObscHeHHe OT CTpaHa Ha JPYKECTBOTO KOH 9acTH Ha KOJEKCa 32 KOPIOPaTHBHO
yrpasnerue o 1. 1, Oyksa "a" mnm Oyksa "0" He crasBa W KakBHM ca OCHOBaHHUATA 3a TOBA,
CHLOTBETHO KOTraTO EMHTEHTHT € PEIlil Ja He ce [1030BaBa Ha HUKOE OT IpaBuiara Ha KoJeKca

33 KOPIOPATHBHO yIIPaBJIeHIE - OCHOBAHMUS 34 TOBA;
Texcmwvm e nenpunosicum cnpsmo 3/ ,, Cvenacue”™ AJ[.

3. Onucanue Ha OCHOBHUTE XapaKTEPHCTHKH Ha CHCTEMHTE 3a BBIPELIEH KOHTPOI H
ynpasienue ta pucka na 3J1 ,,Crraacue” AJl BEB Bpb3Ka ¢ Iporeca Ha (PHHAHCOBO OTYUTAHE;

Cucremara 3a BuTpenieH KoHTposa Ha 3/[ ,,Chrioacue™ AJl ocurypsBa cma3zBaHETo Ha
3aKOHOBHTE M PETyJIATOPHH H3HUCKBAHMS OT CTpaHa Ha 3acTpaxoBaTelld, ¢PEeKTHBHOCTTA H
epukacHoCTTa Ha JEHHOCTHTE HA 3acTpaxoBarTeld BLB BPH3KA C HETOBHTE LCIH, KaKTO U
HaIMYHOCTTA W HAJIeK/IHOCTTA Ha (PHHAHCOBATA U ApyTra HHOOPMAILHSL.

Cucremara 2a ynpasiende na pucka B 3J1 ,.Cwriacue” AJ] BKIIOYBA IMPOICCHTE H
OTYETHHTE TIPOIEYPH, HEOOXOUMHE 32 OTKPHBAHE, H3MEPBaHe, HAOMOIeHe H OTYHTAHE Ha
PHCKOBETE, Ha KOUTO € W3JI0KEH WM OM MOTBI Za ObIe M3JI0KEH 3aCTPpaxoBaTeysl, KaKTo U
TAXHATA B3auMHa 3daBHCHUMOCT.

3/1 ..Cornacue” AJl npunara llonuTHKa 3a ynpaBieHHe Ha PHCKa, TPHETa C PelIeHHe
Ha chBeTa Ha aupekropute 1o [Ipotoxon ot 3acenanue Ha CJT ot 29.12.2014 1., H3M. 1 JI0IL. Ha
¢ pemrenne 1o [Iporokon or 3acemanue na CJI ot 09.09.2020r. [lonuTrKaTa 32 ynpapieHne Ha
pHCKa BKIIIOYBA yIPABJICHHETO HA PUCKA BBB BesAKa 0T obmactute 1o wi. 77, an. 4 ot Kozexca
33 3aCTPaXOBAHETO YpPe3 OIPEENTHETO Ha ChIIECTBEHHTE PHCKOBE, Ha KOMTO € H3JIOXKCH
sactpaxoBarensd. [lomuTukara persameHTMpa paMkara 3a yOpaBlieHHE Ha pHCKa B
JIpy’KecTBOTO, OIIHCBA KJIIOYOBUTE (DYHKIMH M HHBA HA OTTOBOPHOCT HA OTACTHHTE 3BEHA IO
OTHOIIIEHUE YIPABICHUETO Ha PHCKA U € YacT OT CUCTeMAaTa 3a yIpaBIeHHe Ha PHCKA.

PBKOBOJICTBOTO Ha 3aCTPaxoBaTess HOCH OTIOBOPHOCTTA 384 OCHTYPABAHE MOIXO/ISIIO
MOThPKAHE HA CYETOBOJHMTE JAHHH U HA IIPOIECHTE, KOUTO TAPAHTUPAT, Ye (PHHAHCOBATA
uH(GOpPMAIIHs € YMECTHA, HAJIeXK/IHa, B CHOTBETCTBUE C IPUIIOKHMOTO 3aKOHOJIATEICTBO U Ce
H3TOTBST W MyOIMKYBAT OT JPYIKECTBOTO CBOEBpeMeHHO. PrKOBOACTBOTO Ha 3]1 ,,Chriacue”
AJl npernexnaa u omoOpsBa (UHAHCOBHTE OTHETH, 32 Jla CE rapaHTHpa 4e (PMHAHCOBOTO
CBCTOSHUE U PE3YNTATUTE Ha IPYKECTBOTO Ca IIPABHIIHO OTPA3CHH.

a) BbTpelleH KOHTPOJI

Cucremara 3a BpTpetneH Koutpon Ha 3/1 ,.Cernacue™ A/l rapantupa, 4e apyKecTBOTO
H3BBPIIBA JEIHOCTTA CH CHIIIACHO AEHCTBAIOTO 3aKOHOMATENCTRO, CHACHCTRA 32 IOCTHTaHe
Ha OITHUMAJIHA OIEPATUBHA €()EKTHBHOCT, KOPEKTHOCT M HA/IEIKTHOCT Ha (PUHAHCOBO OTYHTAHE.

BhTperHusT KOHTPOJI € [JIOCTEH IPOLIEC, OCBILECTBABAH OT OPraHKTE Ha YIPABICHHE
¥ OT CITY’KHTEJINTE Ha Pa3JIMuHy HepapXHIHH HHBA 0T OpraHu3allMOHHaTa cTpyKTypa. Kiodosa
PO MMaT YeTHPUTE OCHOBHH (DYHKIHH B PaMKUTE Ha 3acTpaxoBaTels — (QYHKIHUSTA 110



yIpaBIeHHE HA PUCKA /PUCK-MCHUDKBPBT/, (QyHKIMATA 32 CHOTBETCTBHE, (QyHKIHSTA IO
BLTPELIEH OJMT M akTioepckara (QyHknusa. CioyXuTelure CbC CHOTBCTHUTE PBKOBOIHH
(GYHKIMH YIIpaBiIsBaT PhKOBOJEHUTE OT TAX 3BEHA M OPraHU3MPAT BETPCITHASI KOHTPOII B THX.
B apyskecTBOTO ce puiara [onuTrKa 3a BETPELIHUS KOHTPOJI, npueTa ¢ pemenne Ha CJI ot
12.12.2017 1., KosITO ¥MMa 34 Hel Ja IoAIoMara ClIeIBAaHETO Ha CTPaTerH4YeCKHTC ICIH Ha
3aCTPAxXOBATEN | J[a CBE/E 10 MUHHMYM BEPOSTHOCTTA OT HEONAroNnpusTH ChOUTHS.

0) BbTpemes OIuT

B 3]1 ..Cormacue” AJl e obocobeno 3BeHO ,BbTpemer oAuT”, KOETO OCHINECTBABA
H3IIBIHEHHETO Ha (GYHKITUATA MO BHTPELIEH O/IMT Ha BCHYKH CTPYKTYPH, IEHHOCTH U NPOLICCH
B 3J1 ..Coriacue” AJ] u udaTO AEHHOCT BKITIOYBA OllEHKA HA aIeKBaTHOCTTA M €(PEKTHBHOCTTA
Ha CHCTEMATA 3a BLTPEIIEH KOHTPOJI U Ha JIPYTUTE €JIEMEHTH OT CHCTEMAaTa Ha YIPaBJICHHE.

JlelinocTTa Ha JUPEKIHATa C€ PHKOBOJH OT JIHIE, KOETO € 0J00peHo aa PhKOBOIH
(GYHKIMATA 10 BBTPELICH OJUT OT 3aMECTHHK-Tpezcenarens Ha KoMmcuara 3a (UHaHCOB
HA30p, PHKOBOJIEII YIpaBlicHUE ,.3acTpaxoBarelieH Hamzop®, ¢ Pemenme Ne 423-03 or
17.06.2016 1.

JleliHOCTTAa HAa 3BEHOTO IO BBTPEIIEH OJUT € persaMeHTHpaHa ot Ilpasuna 3a
opraHuzanusATa u geiHoctTa Ha BhTpemnHUs omutT B 3]1 ,,Chrmacme® AJl, xouto ypexnar
CHUIHOCTTA M 00XBaTa Ha BHTPEIIHMS OJUT, KAKTO M cTaryTa ¥ (PyHKIHHUTE HA JMUATa, KOHTO
r'0 OCHIECTBABAT.

B) ynpaB/ieHHe HA PHCKA

Opranuzarmuonnara ctpykrypa B 3/ ,,Cerinacue” AJl, cBbp3ana ¢ ylnpapJIeHHETO Ha
pHCKa, CE CBCTOH OT:

e CwBeT Ha AUPEKTOPUTE;

° Cnyx0a ,,Berperuen KouTpon’;

® Puck MeHHTKBD;

. OTroBopeH akTioep;

. Jupeknus , [IpagHa v peryiaTopHa MOJIUTHKA™

OpraHuzanuoHHaTa CTPYKTypa TapaHTHpa CIa3BaHETO Ha OCHOBHHUS TPHHITMI 32
pa3/IeNsHETO HA OTTOBOPHOCTHTE MEX/LY OT/IEIHHTE 3BEHA C LI MPEJOTBPATABAHE KOH(IMKTH
Ha HHTEPECH.

C ornej BaKHOCTTA Ha CHCTEMATA 34 YIpaBIeHHE HA PUCKA U C LN e(pEKTHBHO H
eduKacHo ynpasieHue, JJpy>KecTBOTO IpHIara MoJieNa Ha ,,TPUTE JIMHAM Ha 3aIHTa’,

Kbm ChbBeTa Ha JUPEKTOPHTE € CH3ajeH KOHCYNTaTHBeH opraH - KoMHUTETHT 10
yIIpaBJICHHE HA PHCKA, KOWTO ¢ CHCTOHM OT Ipencenarens Ha CbBera Ha TUPEKTOPUTE, PHCK
MEHHDKEPA U OTTOBOPHHS aKTIOEpP W YMATO OCHOBHA PO € LEHTPATH3HPAHOTO yIPaBICHUE
Ha pucka. KOMHTETHT 10 yIpaBieHHe Ha PHCKA HAOMIOAaBa EKCIO3HIMsITa KBM PHCKOBETE, 1
CBIVIACYBA Ta3W €KCITO3UIIHA CIPAMO MPHETHTE OTPAHUICHHS 3 BCEKH €IMH OT THX.



Kato wact oT cucTeMara 3a ynpaBiieHHe Ha pucka Jlpy»KeCcTBOTO pErysspHO Ja
U3BLPIIBA COOCTBEHA OlleHKa Ha pucka u miarexocrnocodnocrta /COPII/. COPII nokassa jxo
KaKBa CTEINEH BB3NPHETUTE TPOIECHTe 10 YyNpaBieHHE Ha pHCKa B IPYXKECTBOTO Ca
TOIXO/ISAIIH 32 Hero ¥ € 0aza 3a B3uMaHe Ha yIIPaBJIeHCKH pelerns oT ChbBeTa Ha IUPEKTOPHTE.,

4. Unpopmarus mo unen 10, maparpad 1, 6yxsu "B", "r", "e", "3" u "u" ot JlupexTHBa
2004/25/EO na Egepomeiickus mapmament u uHa Cwera or 21 anpun 2004 r. otHOCHO
IpeJUI0KeHHATA 32 TOTIbINAaHE;

Texcmvm e nenpunosicum cnpamo 3/ ,, Cvanacue™ AJ].

5. CocTaB 1 pyHKIHOHMpAHE Ha aAMHUHUCTPATUBHHUTE, YIIPABUTEIHHUTE M HAI30PHHTE
OpraHd ¥ TEXHUTE KOMUTETH,

B 3/1 ,,Ceriacue” AJl ce npuiara YrpapleHCcKa W OpraHu3anuosHa crpykrypa. C Hes
ce OMNpeJeiaT OCHOBHMTE (YHKIMOHAJIHH XapaKTEPHCTHKH HAa DPBKOBOJIHHUTE M JPYIH
IUIBKHOCTH U MTO3UIIHH B JIPYIKECTBOTO, OpraHHU3AIIMOHHHUTE BPB3KU H B3aUMOJIEHCTBHS MEIKITY
TSX.

371 ,.Cermacue* AJl e akiuMoOHEpHO ApPyX,KEeCTBO C EOHOCTEIEHHA CHCTEMa Ha
yIIpaBleHHe. 3acTpaxoBartelnsT ce ynpasissa oT ChbBeT Ha IHPEKTOPUTE. BbpXOBEH Opran Ha
yIpaBlIeHHe Ha Apy)ecTBoTO e O010To chbpaHue Ha aKIHOHEPHTE.

Ob6moTo ¢hrOpaHHe HAa AKIHOHEPHUTE HAa JIPYXKECTBOTO BKIIOUBA B ChCTaBA CH
aKIMoOHepUTe ¢ Mpaso Ha riac. llpoBerkaa ce Hali-MajaKo BEAHBXK TOAMIIHO M IPHTEKaBa
clle/THATa KOMIIETEHTHOCT:

1. mpuema, U3MEHA U IONBIBA yCTaBa Ha APYKECTBOTO;

2. yBenHYaBa M HaMallsABa KalKTala Ha IpYyKECTBOTO;

3. upeobpasyea u npexparspa JApy>KecTBOTO;

4. w3bupa w ocBoboxaBa wieHosere Ha CbBeTa Ha JUPEKTOPHTE M ONPEIENs
BB3HATPAK/IEHHETO HM;

5. wu3bmpa W ocBoOOMIaBa cie] TpeIBapHTETHO chrnacyBaHe ¢ Komwucusra 3a
(HHAHCOB HA/I30p JIBE OJIATOPCKH JPY’KECTBa, KOUTO Ja IPOBEPAT M 3aBEPAT TOJUIIHHTE
CIpPaBKY, JOKIAJN U MPHUI0KEHHS HA 3aCTPaXOBaTeNs;

6. mpueMma romfumHus (HHAHCOB OTUET CJIE/ NPUKIIOYBAHE HA OJIUTA H MPEACTaBIHE
Ha OJIMTOPCKHS JTOKJAJ, B3eMa pPEIIeHHe 3a PaslpeleissHe Ha nedanbdara, 3a MOMbIIBaHEe Ha
donn ,,Pesepsen”  3a M3IUIAIaNe HA THBHICHT,

7. B3eMa pelieHne 3a u3JaBane Ha O0NUraIiy;

8. ocroOOX1aBa OT OTTOBOPHOCT YieHoBeTe Ha ChBeTa Ha JUPEKTOPHTE;

9. mpHeMa rofMUIeH OTYET 3a JeWHOCTTa Ha (PYHKIMATA 10 CHOTBETCTBUE;

10. m306mpa u 0cBOOOXKIaBA YICHOBETE Ha OJMTHHSI KOMHUTET, 0JJ00psBa HETOBHUS CTATYT
H [IpHEMa OTUET 3a JICHHOCTTa Ha OJTATHUS KOMHTET:.



11. pemapa u Apyrd BBIPOCH, MPEJOCTABCHH B HErOBaTa KOMIETEHTHOCT OT 3aKOHA
WM yCTaBa.

CpBeTbT HA JHPEKTOPHTE € KOJIEKTHBEH OPraH 3a YIPaBIeHHE HA JIPYIKECTBOTO. 3a
CBOSATA JIEMHOCT TO# ce oTunTa npea O0moTo chdpanne Ha aKITMOHEPHUTE.

CwBeTsT Ha mupektopute Ha 3] ,,Cerimacue™ AJ] ce CBCTOH OT MeT GU3HYESCKH JIHIIA,
H3MEXKIY KOHUTO ca m30paHu: mpenacenaren Ha ChrBeTa HA JUPEKTOPUTE, [BAMA H3IBIHUTEIHN
YIICHOBE /TUPEKTOPH/ U IBaMa HE3aBUCHMH WICHOBE.

Jpy>KecTBOTO ce Mpe/ICTaBMABa 3a€HO OT ABaMara M3MBIHUTEIHH TUPEKTOPH, KaKTO
W OT BCEKM OT H3NBIHUTEIHHTE AUPEKTOPH 3aeqHo ¢ Ipelceparens Ha (CnBera Ha
mupexktopure. CbBETHT HA THPEKTOPUTE:

1. Opranuszupa U3nbJIHEHHE Ha penieHus Ha O0ImoTo chdpaHue Ha aKIHOHEPHUTE;

2. Opranuzupa peiiHocTTa Ha JIpyKecTBOTO, OMpeAeNns 3acTpaxoBarenHara H
(uHAHCOBATA NOJIMTUKA B ChOTBETCTBHE € JCHCTBALIOTO 3aKOHOJATENCTBO, TO3HM YCTaB H
petrenusta Ha O6moTo crOpanue Ha aKUOHEPHUTE;

3. IlpuemMa ynpaBiieHCKa M OpraHu3allMoOHHa CTpyKTypa Ha JlpyKecTBOTO;

4. IIpuema mporpama 3a eiHocTTa Ha JIpy:KecTBOTO 3a CPOK OT TPH TOTUHH, KOATO
aKTyalu3upa eXerogHo 10 31 MapT Besika roJiMHa;

5. OtroBaps 3a MPUEMaHETO W MPUIAraHEeTO Ha MOJMTHKKTE 1Mo wi. 77, ai. 1, 1. 3 o1
Konexkca 3a 3acTpaxoBaHeTO;

6. [lpuema BBTpenTHH TIPaBHIIA 32 ypeXkJaHe Ha NPETeHIHH [0 3acTPaXOBaTEHH
JIOTOBOPH;

7. CoberaBs roawmied (UHAHCOB OTYET M TOJMINEH JOKJIAM 3a JieHHOCTTa Ha
JpyKecTBOTO;

8. [IpaBu npeamoskeHue 3a pa3npeeicHue Ha Teyanbara;

9. Ilpuema mpaBuina 3a pabortara cu;

10. Ilpuema apyru mporpamu, IpaBHIIa U TPOLEIYypH BLB Bpb3Kka ¢ JeHHOCTTa Ha
HpyxecTBOTO;

11. Ilpuema obmu ycnoBus, Tapudu M 3acTpaxOBaTEIHO-TEXHWUYECKH IJIAHOBE II0
BU/IOBE 3aCTPAaXOBK;

12. HaznauaBa u ocBoO0OXKIaBa:

12.1. nmumeTo, K0eTo pHrKOBOAM (hYHKIIHSTA 32 CHOTBETCTBHE B 3aCTPaXoBaTeNs;

12.2. 1M11€T0, KOETO OCBINECTBSBA (PYHKIUATA [0 BETPELIEH O/IUT;

12.3. OTTOBOPHHUSA AKTIOED;

12.4. apyru nuua, 3a KOUTO TOBA € IIPEABHICHO B HOPMATHBEH aKT.

13. llpaBu mpemmoxenus ao OOmoTo chOpanue 3a H3MEHEHHE W IONBIHEHHE Ha
ycTaBa;, YBeTMUaBaHE WM HaMmallsiBaHe HA KaluTaia; nmpeoOpazyBaHe WM MpeKparsBaHe Ha
Jlpy»kecTBOTO; Ha3Ha4YaBaHe W 0CROOOXK/[aBaHE HA YWICHOBE HA OJUTHHUS KOMHUTET;

14. OO6cbxia u permaBa BCHUKH BBIIPOCH, OCBEH TE3H, KOUTO Ca OT KOMIIETEHTHOCTTA
Ha O0moTo chOpaHue Ha aKIHOHEPHTE.



B 3]1 ,.Cernacue” AJl mefictBa llomuThka 3a Bh3HATPAXK/IEHUSTA, TIPHETA OT
Copeta na mupektopute. [TonmTHKaTa ce mpuiara mo OTHOIIEHHE HA Bh3HAIPAKIEHHATA,
BKITIOYHTETTHO TPYJIOBATE BB3HATPAKICHUS W JIPYrH (MHAHCOBH H MATEPHUAIIHH CTHMYJIH,
KaKTO M 00JIarH, CBbP3aH! ¢ IEHCHOHHPAHE Ha CIIEIHUTE KATETOPHH TIEPCOHA:

1. Citysxurenure Ha pPHKOBOJHH JIIBKHOCTH;

2. OTroBOpHUsI aKTIOEP U aKTIOCPHTE;

3. Ciiy»uTenure, H3IIBIHIBALIA KOHTPOJIHH (DYHKIHH;

4. Cnyxurenure, 9usTO NeHHOCT € CBBP3aHa C MOEMaHe Ha PUCKOBE;

5. Bewukm gpyrM  CHyXKHTENIH, YHHTO BB3HATPAKICHHS Ca CHU3MEPHUMH C
BL3HATPAXKACHUATA HA CIYKHUTEIH IO T. | B T. 4 U YHUTO JICHHOCTH OKa3BaT BIHSIHHUE BLPXY
puckxosus npodun na JIpyxecrsoro.

Bosnarpaknenmero Ha Mpara, 3a KOHTO ce mpuiara 1loJUTHKAaTa CHOpen
TIPCIBUICHOTO B HHAUBU/IYAJIHUTE UM JOTOBOPH, MOXKE Jla BKJIIOYBA KAKTO MMOCTOSHHO, TaKa H
MPOMEHJIMBO Bh3HArpakacHue. CHOTHONIEHHETO MEXKIY CNeMEHTHTE HA BB3HATPAKICHHETO
MOXe Jla C€ pa3iHyaBa 3a pasjiM4HUTE KaTeTOpHH IepcoHan. OOmuTe KpUTEPHH IIpU
OIlpe/Ie/IIHe Ha BE3HATPAXK/ICHUATA Ca IIO3UIIUATA Ha CHOTBETHHS CJIYIKHTEI, Bh3IIOKEHUTE My
OTrOBOPHOCTH M HATPyNaHUs TPOPECHOHAIEH OIUT.

Mudopmanus 0THOCHO TOMITHKSA pa3Mep Ha MOIydeHUTe oT yieHoBeTe Ha ChBeTa Ha
AUPEKTOPUTE BB3HATPANK/ICHH U JIOIbIHUTEIHN CTUMYJIH € OTloBecTeHa B PejloBHIS Ha30peH
otueT 3a 2020 1.

IIpe3 2020 r. O6uioTo chOpaHne Ha aKIHOHEpUTE Ha JIPY)KeCTBOTO He € IJIacyBallo
TOTTBIHATEIHH BE3HAIPAX/ICHHSA Ha WwieHoBeTe Ha ChBeTa Ha JTUPEKTOPHUTE.

ITpe3 2020 r. He ca cKIOYBAHH caeaku Mexay JIpykecTBoTo 1 wieHose Ha ChBera Ha
JUPEKTOPUTE H/UIIH CBBP3aHHU C TSX JIHIE, C H3KIIOYEHHEe HA HAYHCICHATE W H3IIIATCHH TIpe3
[IEPHO/Ia Bh3HAT DK ICHHUS.

OaurTeH KoMHTET

Corioacuo pemenue Ha OOmOTO chOpaHWe HA AKIIHOHEPHTE H B CHLOTBETCTBHC ChC
3aKOHOBHTE H3HCKBAHMs M KOHKPETHHUTE HYX/IM Ha JIpyKecTBOTO, ca H3OpaHH YIeHOBETE HA
OaaTHAL KOMHUTET.

Ocuosuure ¢dyHxumn Ha OjuTHHS KoMuTeT ca medunupanu B IIpaBunHMK 3a
opranusanmATa u jeinocrra Ha OqutHus komurer Ha 3] ,,Ceriacue” AJl 1 ce u3pasasar B:

1. nabmonasane Ha Iporieca MO GUHAHCOBO OTYHTAHE B MIPEAIPHATHETO;

2. nabmonapane Ha e(EKTHBHOCTTA Ha CHCTEMaTa 3a BBTPEIIEH KOHTPONI B
MpealpruaTHETO,

3. mabmonasane Ha e(EKTHBHOCTTA HA CHCTEMaTa 3a YIPaBIEHHE Ha PHUCKA B
IPEANPHITHETO;

4. pabmojaBane Ha ICHHOCTTA MO BETPEITHAS OJHUT B IIPEAIPHATHETO;

5. paOimojaBaHe Ha HE3aBHCUMHS (HHAHCOB OAMT B IPEANPHITHETO, KATO B3eMa
TPEIBH/T KOHCTATALMUTE H 3aKIIIOUEHHATA, CBhP3aiu ¢ 00XBaTa Ha MPOBEPKUTE HA BHHINHHA
OJIUT,



6. W3BBpIIBAHE [Mperjejl Ha HE3aBHCHMOCTTa HA pPErMCTPUpPaHMs OJUTOp Ha
IPEAIPUITHETO B CHOTBETCTBHE C M3HCKBaHHATA Ha 3akoHa u Permament (EC) Ne 537/2014,
BKJIIOUHTEIHO HabJII0/1aBa nejechodpasHocTTa Ha MPEeJOCTABAHETO HA NOIBIHUTEIIHH YCIyTH
OT PECHCTPUPAHUS OJJUTOP HA OJUTHPAHOTO IPEAIPHATHE.

6. OmnucanWe Ha TMOJHTHKATa Ha MHOrooOpasue, MpHIaraHa IO OTHOLIEHHE Ha
aMHHHCTPATHBHUTE, YIPABUTEIHUTE W HAA30pPHUTE OPraHM HAa €MMTEHTa BbB BpB3Ka C
ACIIEKTH, KaTO BB3PACT, MOJ HJIH 00pa3oBaHHe H TPO(EcHOHATEH OIWT, LEIHTE Ha Ta3H
IIOJIATHKA HAa MHOTrooOpaswe, HAYMHBT Ha MPUIOKCHHETO M M PE3YJITATHTE 1pe3 OTYECTHHS
[EPHOT; KOTATO He Ce NMPHJIara TaKaBa MoJIMTHKA, AeKIapaluaTa ChIbpka 00ICHEHHE OTHOCHO

IIPUYHHHATE 3a TOBA.

Hpyarcecmsomo nonada 6 xunomesume na wi. 100u, an. 12, nopaou xoemo kvm
HACTOALYUS MOMEHI HE € Pa3padomuio U ne npuided noIumuKka Ha MHo20oopasue.

06.04.2021 r.

Cezsip DeB3u: A g{

Fznvanumenen Oupekmop



31 ,Cvrnacue" Al 1
NogueH buHaHCOB OTYET
31 nekemepun 2020 .

OTyeT 3a PMHAHCOBOTO CbhCTOSAHNE

AKTUBM MosicHenne 31 pnekemBpu 31 gexkemBpwu
2020 2019
XWn. nB. XWn. nB.

HemaTtepwanHu akTusu 5 188 214
WmoTu, mawwmHm n obopyasaHe 6 648 710
MHBECTULUNOHHM UMOTH 7 2197 1859
8

duHaHCOBW aKTUBM Ha pa3nonoxeHue 3a npogaxba - 158
®PUHAHCOBW aKTWBM AbPXaHW 3a TbpryeaHe 10 9 336 8 477
B3emaHusa no sactpaxoBaTenHu OroBopu 11 1604 1534
Opyrv B3emaHuns 12 20 22
BsemaHus BB Bpb3Ka C 4aHbLM BbPXY 00X04a - 2
Matepuanu ) 6
Mapy 1 NapUYHN eKBUBANEHTM 13 157\ 632
06110 aKTUBM 14155 [) 13614

Cbcrasun: NanbnHWTENEH ONpEeKTop:

(Fepaana Moyosa)

M3nbnHUTENEH AMPEKTOp:

Data: 06.04.2021 .

CwrnacHo ogutopckm goknag ot 07.04.2021 .

3aPCM Bl 00O
Oauropcko ApyxecTso

3a paHT TopHTOH. OOJJ
OanTopcko ,u,py»{eCTBo {

Mapui ArIOCT' A \ . Bnagwcnas waamnoa ' :
Ynpasutes | ‘ . ] | YnpaButen ‘ P \

\ £ ] ! i ’ ;,
Cuneus ﬂnHoBa - : a-p Mo Yexnapos mdbv; i L L
Pernctpupad oguTop o 'OBeH 3a oAuTa PeructpupaH ogutop OTroaopeH 33-041TE .

MNMosicHeHuATa KbM hHaHCOBUSA OTYET OT cTp. 6 A0 cTp. 52 NpeacTaBnsABAT HepasAenHa YyacT OT Hero.



30 ,.Cwrnacue” All
lNogwweH mHaHcoB oTYeT
31 nexkemepu 2020 r.

OTyeT 3a PMHAHCOBOTO CbCTOSAHME

(NnpogbmkeHne)
Co6GcCTBEH KanuTan U nacuBu

CobOcTBeH KanuTan
AKUMOHEPEH KanuTan
Pezepeu
HepasnpegeneHa nevyanba
O6wo cobcTBEH KanuTan

MacuBn

3acTpaxoBartenHu pesepeu

[MacuBwK No oTCpoYeHn AaHbLUK

3agbmKeHWs NO NU3MHIOBK AOTOBOPU
3a4bmKeHMA NO peno caenku

3agbmKeHNs KbM CBbp3aHu nuua

TBProBekW N OpYrv 3a0bIDKEHNA
3aib/XeHUA BbB Bpb3ka C AaHbLM BBPXY 4OX0A2
3aabrkeHus KbM NepcoHana v OCUrypuTenHu
WUHCTUTY LMK

O6wo nacueu

O6wo cobcTBeH KanuTan U NacUuBM

v

g

CbcTaeun:

(lepzaxa Moyoea)
Oata: 06.04.2021 r.
CwrnacHo ogutopckn goknag ot 07.04.2021 r:

3a 'paHT TopHTOH OO
OpuTopcko ApYKEeCTBO

PeructpupaH OJJMTOp oT 3a oauTa

NosicneHue 31 pekeMBpU

31 nekemBpHU

2020 2019

Xun. ne. XWUn. nB.

14.1 9 000 9 000
14.2 (918) (968)
2197 1170

10 279 9 202

15 2 496 2992
9 67 52
17 574 628
18 531 546
28 27 20
19 139 143
11 -

16.2 31 31
3876 [\ 4412

14155 \ |/ 13614

N3nbnHUTENEH oUpeKTop:

ManbnuuteneH gupekTop:

3a PCM bI' OO

OpuTopcko apyecTso

Bnagucnae waamnoa
Ynpasuten ¢

a-p Neo LIexnapona '

PeructpupaHn ogutop 0TreaopeH 3a o,qwra_ 3

MNosicHeHusTa KbM (hMHAHCOBKA OTYET OT CTP. 6 [0 cTp. 52 NpeAcTaBnsBaT HepasaernHa YacT oT Hero.



31 ,Cwrnacue" Al 3
MoguweH hrHaHCcoB OTYET
31 nekemepu 2020 .

OTyeT 3a nevyanbaTa unu 3arybaTta n gpyrus sceobxsarteH
[0XO0[, 3a rogvHaTa, npuknioyBalla Ha 31 gekemBpu

MosicHeHWe 2020 2019
Xun. nB. XWn. nB.
BpyTeH npemueH npuxoa 20 3823 3916
OTCcTBMNEHM NPEMUN Ha Npe3acTpaxosaTenu (2) (2)
MpemueH npuxond, HETHO 3 821 3914
3acTpaxoBatenHu obeslleTeHns 21 (2 857) (2770)
MpomsHa B 3acTpaxoBaTenHu pe3epsu, HETHO 22 496 (529)
AKBW3ALMOHHW pasxoau 23 (313) (303)
AOMUHWUCTPATUBHN pasxoau 23 (942) (1032)
Opyru npuxoan - 1
Mevanba oT nocnengealla oLeHka Ha 4
WHBECTULMOHEH UMOT 157 -
Meyanbu oT hHAHCOBKW akTUBK, OTYWUTaHN MO
crpaseAnuea CTOWHOCT B nevanbata wnu 3arybaTa, 24
HETHO 787 1263
3aryba oT oTnMcBaHe Ha NpeoLeHbYeH peseps,
CBBP3aH C Nagexupany (pUHaHCoBY akTUBK Ha
pasnonoxeHue 3a npoaaxta (2) -
Opyrn cvHascoByU NpUxoau W pasxoau, HETHO 25 (39) (28)
Meuyanba 3a nepuoaa npeau AaHbLUK 1108 516
(Pasxogu 3a) / npuxogw OT AaHbK BbPXY AoXo4a (29) 1
HeTHa nevyan6a 3a roguHaTa 1079 517
Opyr BceobxBaTeH aoxon:
KoMnoHeHTH, KouTo ce peknacudguumnpar B
nevanbara unu 3arybara:
dUHaHCOBKW aKTUBK Ha pasnonoxeHue 3a npoaaxba:
- 3arybu oT TekyLlaTa rognHa (2) (7N
Opyra BceobxBarHa 3ary6a 3a roguHaTa, HeTHO
OT AaHbUM [ N (7)
0610 BceoGXBaTEH A0XO4 33 roAuHaTa 1077 ] 510
i
CwecTaBus: NanbnHuTEneH AMPEKTop: d /
(FepzaHa Moyosa) (Cmotj, Ano/c/on
N3nbnHuTENnEeH AUpeKTop: Z(
[ata: 06.04.2021 r. (Ces,qp f?au}

CwrnacHo oguTtopcku goknag ot 07.04.2021 r.

3a PCM BIr 001
OpuTopcKko ApYyXecTBo

OANTOPCKO APYKECTBO . 71 o

3a NpanT TopHToH OO/ Tl

Mapuia Anomn E Bnagucnase Mnxamnoa

YnpaeuTten” Ynpasuten
CunsirTduHosa( X - a-p Vieo Yexnapos T}(&«w_a.w
3a.0auTa Peructpupax ogutop OTroaopeH 3a ogura

PeructpupaH O,EIMT

MosicHeHUATa KbM hUHAHCOBMS OTYET OT CTP. 6 J0 CTp. 52 NpeaAcTasnaBaT HepasAesiHa YacT OT Hero.



30 ,Covrnacue” All 4
logwnweH duHaHcoB OTYeT
31 nekemepun 2020 r.

OTyeT 3a npomMeHnTe B COBCTBEHUSA KanuTan 3a roguHara,
npukroyBalla Ha 31 gekemBpu

AkumoHepeH  PeszepBu Hepasnpegenena O6wo coberBeH

Kanurtan neyan6a KanuTan
Xun. ne. XWn. ne. XWI. nB. Xun. ne.
Canpo kbm 1 anyapu 2020 r. 9 000 (968) 1170 9202
[Meuyan6a 3a roguHaTta - - 1079 1079
JOpyra sceobxeaTHa 3aryba (2) - (2)
O6wo BceobxBaTeH goxon 3a
roaMHara - (2) 1079 1077
PaznpegeneHve Ha neyanba KbM ) 52 (52) )
pesepsu
Canpo kbm 31 nekemepu 2020 r. 9 000 (918) 2197 10 279
AkunoHepeH  PezepBu HepaznpegenenHa O6wWwo cobecTBeH
KanuTan nevyanba Kanutan
XWUn. nB. XUn. nBe. Xun. nB. Xun. nBe.
Cango kbm 1 aHyapu 2019 r. 7 000 1026 666 8 692
EmMucusa Ha akMoHepeH kanutan 2 000 (2 000) - -
Coenku cbc cOGCTBEHULIUTE 2 000 (2 000) - -
Meyan6a 3a roguHaTta - - 517 517
Hpyra eceobxeaTtHa 3aryba - (7) - (7)
O6wo BceoGxBaTeH Aoxon 3a ) (7) 517 510
roguHarta
Pasnpegenexne Ha nevanta Kem ) 13 (13) )
pesepsy /
Canpo kbm 31 pekemBpu 2019 . 9000 (968) 1170 \ | , 9202
2 ’f//,
| 4 :
CbcTasun: _ U3nbnHuTeneH gupekrop:
(Fepéara Moyoea) (Cm /Zxa\(i?&
MN3nbnHUTENeH gupekTop: [
Hara: 06.04.2021 . (C6‘3H ees

CwrnacHo ogutopckn goknag ot 07.04.2021 r.

3a MpaHT TopHToH 00/ | 3a PCM Bl 00[ (l) 9

ORWTOPCKO APYKECTBO OANTOPCKO OPYKECTBO

e

Mapuii Ag?ﬂﬂ'of Bnaavcnas Muxaiinos /.-
Ynpasuren » | Ynpaeuten .y
. a-p Neo Yexnapos NS Rare]

Peructpupad ogutop OTroaopeH 3a.04u

MosicHeHWsITa KbM IMHAHCOBUSA OTYET OT CTP. 6 40 cTp. 52 NpeacTasnsBar HepasaenHa vacT oT Hero.



30 ,Cvrnacue” AJQ 5
FogvweH huHaHCoB OTYeT
31 gekemspn 2020 .

OTyerT 3a napu4yHnTe NoToUM 3a roguHaTa, NnpuKnoYBaLla Ha

31 pekemBpu

MosicHeHue 2020 2019
XWn. NnB. XWn. nB.

OnepaTtuBHa OeWHOCT

MNocTbnneHna no sacTpaxosaTenHn AoroBoOpH 3814 3 896
MnawaHns No 3acTpaxoBaTenHu AOroBopu (2 765) (2 661)
[MocTbnneHWsa No npesacTpaxoBaTeHu AOroBOpPK - 2
MnawaHusa No npesacTpaxosBaTenHu 4oroBopu (2) (3)
MnawaHns KbM AOCTaBYALN (530) (558)
lnawaHua 3a NepcoHan U KbM OCUryPUTENHN MHCTUTY LM (731) (758)
[pyru napu4Hn noToUmM OT onepaTuBHa SeiHOCT (8) 67
HeTeH napuyeH NOTOK OT onepaTUBHA AEHHOCT (220) (15)
MHBecTULUMOHHA OEHHOCT
MocTbnneHns oT PUHaAHCOBKN aKTUBK 846 1257
MnawaHns 3a (hMHaHCOBW akTWBK (852) (761)
Mony4yeHun nuxen 78 103
MocTbenneHus no peno caenku - 1413
MnawaHus no peno caenku - (1413)
MocTbnneHus oT ANBUAEHTH 2 8
Mnawanus 3a npuaobueaHe Ha UHBECTULIMOHEH MMOT (182) -
MNnawaHus 3a npuaocbueaHe Ha AbAroTPanHW akTUBN (18) (1)
Jpyri napuyHn NnoToumn oT UHBECTULMOHHE AeAHOCT (20) (21)
HeTeH napuMuyeH NOTOK OT MHBECTMLMOHHA AEWHOCT (146) 585
duHaHcOBa OEWHOCT
MnawaHvs no IM3UHroBKY AOroBoOpU 29 (83) (82)
MocTenneHus No peno caenku 29 1070 1452
Mnawaxus no penc caenku 29 (1 086) (1628)
MnaTteHn NuxXen No peno chenku 29 - (16)
Hpyru napu4Hu noToum oT puHaHCOBa AEHHOCT (7) (8)
HeTeH napuyeH NoTOK OT (huHAHCOBA AEHHOCT (106) (282)
HeTtHo (HamaneHue)/ yBenuyeHne Ha Napu4yHu cpeacTBa (472) 288
MNMapwyHu cpeacTBa B HA4anoTo Ha Nnepuoga 13 632 343
(3ary6a) / neyanba ot BanyTHa npeoLeHKa Ha NapuyHu
cpefcTea (3) )
MapuyHu cpeacTBa B aﬂ Ha nepuoaa 13 157 /f[
Cucrasun: (Q& WambnHuTENEH AMpeKTop: \/H/
(Fépaara Vouosa) (Cmgiika [Anf cmonosa()o
ﬂ CO@MF.’
N3nbnHUTENeH gupekTop: \vj
Hara: 06.04.2021 r. (Ces CDeesu)

CwrnacHo ogutopckm goknag ot 07.04.2021 r.

3a NpaHT TopHTOoH OO 3a PCM BIr 00

OaunTopcko npymeﬂy OAnTOpCKO APYKECTBO

Bnagucnas Muxainoe /| 7 |

Ynpasuten \_ Pag N
a-p Vieo Llexrlapoa \Q, ’Q_&f! &
PerucTpupaH oguTop OTrOBOPEH 33 0AnTa

lMNosicHeHnsATa KbM hHAHCOBWS OTYET OT CTP. 6 A0 CTp. 52 NpeAcTaBnsBaT HEPA3AerHa YacT OT Hero.



31 ,Cvrnacue” Al 6
lopgwweH donHaHCcoB OTYET
31 nexkemepu 2020 .

[NosicHeHNA KbM PUHAHCOBKS OTYET

1. MpenomeT Ha geMHOCT

3actpaxoBartenHo gpyxectso ,Cournacue” AL (OpyxecTBoTo) nputexasa nuueHs Ne 608-03/
02.08.2013 r., gonbnHuTeneH nuueHa Ne 686-03/12.09.2013 r. v gonbnHuTeneH nuueHs Ne 541-
03/05.06.2014 r. Ha K®H 3a usebplUBaHe Ha cnefHUTE BUOOBE 3aCTPaXOBKU:

e 3acTpaxoBka ,3nononyka‘ (BkN. NPOW3BOACTBEHA  3MONONYKA W NMPOCECUOHAMNHM
3abonsBanus);
3acTpaxoeka ,3abonseaxe”;
3acTpaxoska ,CyxonbTHW NpeBo3HK cpeacTea (bes pencoen nNpeBo3HK cpeacTea)”;
3acTpaxoBka ,Pencosun npesosHu cpeactea’;
3acTpaxoBka , ToBapu No Bpeme Ha npeBo3 (BKN. cTokK, Garax v gpyru)”;
3acTpaxoska ,[Noxap u npupogHu Geacrens’;
3acTpaxoBka ,[pyru WeTn Ha MMyLLecTBo”;
3actpaxoska ,O6LLa rpaxgaHcka 0TrOBOPHOCT”,
sacTpaxoeka ,[panaaHcka OTrOBOPHOCT, CBbp3aHa C NpWTEXaBaHeTO W W3MNON3BaHeTo Ha
MOTOPHO NPEBO3HO CPEACTBO”

CepanuuieTo 1 agpechT Ha ynpaenexve Ha [ipyxectsoto ca Peny6nuka Bvnrapus, rp. Codws,
paiioH ,Bb3paxgane”, byn. ,Togop Anekcangpos’ Ne 117.

C PeuweHne Ne 511 — 30[ ot 04.07.2013 r. Ha KPH, 30K ,Cvrnacue 3gpase“ A (npeauLlHo
HaumeHoeaHne 30K ,LIKB-3gpase” All) ce npeobpasysa upes Bnueave 8 30d ,Cvrnacue” ALl

Bbe Bpk3ka c u3anbnHeHWe Ha naparpad 29 ot lNpegxoAHuTe W 3aknOYUTENHUTE pasnopendu Ha
3akoHa 3a u3MeHeHne W AonblHeHWe Ha 3aKkoHa 3a 34paBHOTO ocurypsisaHe (B cuna ot 07.08.2012
r.), [pyecTBOTO e nouckano u3gasaHe Ha NULEH3 3a U3BbPLUBaHe Ha 3acTpaxoBaHe NoT. 1 uT. 2
ot Pasgen |l, Bykea ,A" Ha MNMpunoxeHne N21 kbm Kopekca 3a 3acTpaxoBaHeTo, KaTo € NoCoYUno, Yye
e u3BbplIBa [ENHOCT Mo 3acTpaxosaHe nog (UPMEHOTO HauMeHoBaHWe 3acTpaxoBaTenHo
apyxectso ,Cvurnacue” ALl

Ha 01.12.2017 r. e ocblwecTtBeHo npecbpasyeaHe u4pe3 BnuBaHe Ha ,Tokyaa 3gpaBHo
3actpaxosaHe” EA[l B 3actpaxoBartenHo gpyxectBo ,Cvrnacue’ A[. [MpeobpasyBaHeto e
OCBLLECTBEHO Bb3 OCHOBA Ha A0roeop 3a npeobpasyBaHe mexay ,Tokyaa 3apasHo 3acTpaxoBaHe”
EAO w 3actpaxosatenHo gpyxecteo ,Cwrnacue” Al v pelleHwe Ha KOH Ne1430 — O3 ot
10.11.2017 r.

[ApyxecTBo C epHocTeneHHa dopma Ha ynpaeneHwe, npefcTtaBeHa oT CbBET Ha JUPEKTOpUTE.

ﬂpymecmo-ro € OpraHW3MpaHo B aAMUHWCTpauMs, OTFOBOPEH akTep W cnyxba ,,B'preLLIEH
KoHTpon". AOMUHUCTPaUMATa Ha [IpyXecTBOTO e CTpYKTypupaHa B AUPEKLMK, KaTo B TAX MOraT aa ce
Cb3faear OTAeNM, a B OTAENUTE — CeKTopu. DYHKUMUTE U NPaBOMOLUMATA ca pasnpeaeneHu, I{aI{TO,
cnegga:

OpyxecTBOTO € ¢ kanutan B pasmep Ha 9 000 000 (geeeT munnoHa) neea, pasnpegeneH 8 9 000 000
(aeseT MunuMoHa) 6post 0OBMKHOBEHW, HanNUYHW, NOMMEHHMW aKUMW C HOMWHarHa CToORHOCT 1 (ednH) nes
BCSKA.

CbBETLT Ha OWPEKTOpUTE OpraHv3upa, PbKOBOOAM W KOHTponupa geiHocTTa Ha [pyecTBoTo U
peliaBa BCUYKM BbNPOCH, CBbP3aHW C HES, OCBEH TE3MW, KOUTO Ca OT U3KITIOYUTENHATa KOMMNETEHTHOCT
Ha OB6LWoTo cbbpaHue Ha aKkLUMOHepuTe.
OpyxecteoTo nma CueeT Ha AupekTopuTe (CH) B cbeTae oT 5 (NeT) YneHose:

1. Munen Mapkos — lNpeacenaten Ha CbBeTa Ha AUPEKTOPUTE;

2. Croitka Anoctonoea — ManvnHuteneH [dupekTop u uneH Ha CbBeTa Ha AWPEKTOpUTE;

3. Cessap OcmaHosa PeBan - UsnenHuteneH AupekTop v uneH Ha CbBeTa Ha ONPEKTOPUTE;

4. CeeTocnasa AHrenoea - uneH Ha CbBeTa Ha AWPEKTOPUTE;

5. lunaHa NepmaHoBa — YneH Ha CbBeTa Ha OUPEKTopUTE.

M3NbnHWTENHWAT OMPEKTOP PbLKOBOAMW, KOOPAMHUPA, KOHTpOMMpa WM HOCW OTrOBOPHOCT 3a
OCBLUECTBSBAHETO Ha UANOCTHaTa AelHocT Ha [pyKecTBoTO cbobpa3Ho M3UCKBAHWMATA Ha 3aKOH3,
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ycTaea, peweHuata Ha CbBeTa Ha JupekTopuTe M pelleHusTa Ha OO6wWoto cubpaHue Ha
akumoHepuTe;

[pyecTBOTO ce npefcTasnssa OT uanbnHuTenHute aupektopy Cesap Ocmanosa ®er3n u Crolika
MnapgeHoBa AnoctonoBa camo 3aepgHo; [lpeacefjatenaT Ha CbBeTa Ha gupektopute MwuneH
leopruee MapkoB W usnbnHutenHua gupektop Cessap OcmaHoBa ®eB3n camo  33edHo;
MNpenceparenar Ha CwBeTa Ha awpekTopuTe MuneH leopruee MapkoB W UBMbNHUTENHUS AMPEKTOP
Crolika MnageHoea AnocTonoBa camo 3aefHo.

AkumnuTe Ha [pyKecTBOTO He ca perucTpupaHu Ha bbnrapcka daHgoea Gopca — Codus.

Kbm 31 gexkemspu 2020 r. cpegHOCNUCEYHUAT BpOii Ha nepcoHana e 25 cnyxuTenu.

2. OcHoBa 3a U3roTBsiHe Ha PUHAHCOBUSA OTYET

PUHAHCOBUAT OTYET Ha [lpy»ecTBOTO e CbCTaBeH B CbOTBETCTBUE ¢ MexayHapoaHWTe cTaHaapTy 3a
thnHaHcoeo oTyuTaHe (MCPO), paspaboteHn u nybnukyeaHn ot CbBETa N0 MEeXAYHAPOAHW
cyeToBoAHW cTaHaaptM (CMCC) n npuetn ot Eeponeiickusi cbtoz (MCPO, npuetn ot EC). Mo
cMucbna Ha naparpad 1, Todka 8 ot JonbnHuTenHMTE pasnopenbw Ha 3akoHa 3a CYEeTOBOACTBOTO,
npunoXxum B bBbnrapus, TepmunsT ,MCPO, npuetn ot EC" npeacrtaensisat MexagyHapogHuTe
cyetoBogHW crtaHgaptu (MCC), npuetn B cboteBetctBue ¢ Permamedt (EO) 1606/2002 Ha
Eeponenckna napnameHT u Ha CbBeTa.

PUHAHCOBUAT OTYET e cbeTaeBeH B Obnrapcku neea, KoeTo e dIyHKUWOHanHaTa BanyTa Ha
OpyxectBoto. Beuydkn cymm ca npegctaeeHn B xunagu nesa (xwn. ne.)  (BKMOYWUTENHO
cpaeHuTenHara wHgopmauma 3a 2019 r.), ocBeH ako He e NOCOYEHO APYrO.

H38bHPpedHO nonoxeHue e bbnzapus om 13 mapm 2020 2. do 13 mali 2020 2.

Mpe3 oTyeTHWA nepuod AeliHocTTa Ha [ApyxecteoTo Gelwe noBnuMsHa OT CBETOBHATa NaHAEMUs OT
Covid-19. B Hauanoto Ha 2020 r., nopagn pasnpocTpaHeHWETo Ha HoB kopoHaswupyc (Covid-19) B
cBeTOBEH Mallab, ce nosiBuxa 3aTpygHeHWs B OusHeca U WKOHOMWYEcKaTa OEWHOCT Ha peguua
npeanpwaTUa U Uenu nkoHomudecku otpacnu. Ha 11.03.2020 r. CeeToBHaTa 34paBHa opraHuaauus
obsBu Hanuymeto Ha naHgemua oT KopoHaeupyc (Covid-19). Ha 13 mapt 2020 r. HapogHoTto
cbOpaHue B3e pelueHve 3a 00aBABaHe Ha U3BBHPEAHO NONOoXeHWe 3a nepuog oT eavnH mecel. Ha 24
mapT 2020 r. napnameHTLT npue ,3aKkoH 3a MepkuTe W AeWCTBMATA MO Bpeme Ha M3BLHPEOHOTO
nonoxeHue, o6aBeHo ¢ peweHne Ha HapoaHoTo cbbpaHue ot 13 mapt 2020 r., v 3a npeogonasaHe
Ha nocneguuute (3arn. gon. — OB, 6p. 44 ot 2020 r., B cuna ot 14.05.2020 r.)". Bnocnegcreue,
M3BBLHPEAHOTO NnonoxeHve Be yabLMKEHO C OLe eAUH MeceL, 1 ocTaHa B cina o 13 mait 2020 r.

M3sbHpedHa enudemuyHa obcmaHoska 8 bbneapus om 14 mall 2020 2. do 30 anpun 2021 e.

Ha 13 mait 2020 r. MUHUCTEPCKUAT CLBET 00SABU M3BbHPEAHAa ennaeMuyHa oBCTaHOBKa, CYNTaHO OT
14 main 2020 r., kosaTo Belle yabmkaBaHa NepMOgUYHO Npean UsTUYaHeTo Ha cpoka . Kbm parata
Ha W3roTBAHE Ha HacTOALUMA PUHAHCOR OTYET, CPOKLT Ha W3BLHpeAHaTa enuaeMnyHa obcTaHoBKa e
yabmKkeH oT npasutencteoTo 4o 30 anpun 2021 r.

Egbexkm om Covid-19 ebpxy ¢burHaHcosus omyem npes 2020 2.

ﬂaH,D,EMVIFITa OT KOpOHaBupyC W nocnegBanute BHe3anHu orpaHvyeHnsa W KapaHTUHHWU MepKu
npegnsBukKaxa cepuosHun rrpo6nem14 npea beHKLIVIOHVIpaHeTO Ha peanHarta MKOHOMWKa B CBETOBEH
mawab. nobanHute W pervoHanHuTe (OUMHAHCOBW Nazapyu OTYETOXa CUMHW CNafoBe npes mecey
mapT 2020 r., KoeTo JoBeAe A0 cnaf Ha CTOWHOCTTa Ha UHBECTUUMUTE Ha [Ipy»eCTBOTO CLCTOALWM ce
OT (hMHAHCOBU aKTWBW, KOWTO Ce OTYMTaT NoCcneaeaLlo nNo CnpaeBeanMBa CTOMHOCT.

Mo oTHOLWeHWe Ha 3acTpaxBaTenHarta feHocT [lpyecTBoTO 3anasu nosuuuute cu B obnacrra Ha
3acTpaxoBku ,3abonseaHe” v ,3nononyka ©6e3 cbllecTBeHW W3MeHeHust. CnagbT Ha BpyTHUA
npemueH npuxop npes 2020 r. kato uano e epga 2.4%, a pasxogute 3a 3acTpaxoBartenHn
obesweTeHus ce nokadvuxa ¢ 3% cnpamo 2019 r. Kakto Bewe otbenssaHo no-rope, HaW-MOLHUAT W
HeraTuBeH edheKkT OT NaHgemusaTa OT KopoHaBupyc Delle CBBbp3aH ¢ peskute konebaHus u cnajose
Ha UeHWTe Ha hoHQOBETe Nnasapu. B pesynrar Ha cBoeBpeMeHHUTe Mepkn Ha [lpyxecTBoTo, He baxa
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otbenszaHn 3arybu, HO peanuaupaHuTe nevantu OT NpPOMSHa B CMpaBeAnMBaTta CTOMHOCT Ha
buHaHCOBMTE aKTMBW AbpXaHW 3a TopryBaHe 6axa ¢ 29% no-HUCKM OT MWHanata roauHa, a
nevanduTe ot npofaxbu Ha Tasu kateropus UHAHCOBW MHCTPYMEHTH Bsxa ¢ 80% no-manko crnpsamo
2019r.

BrivsHweTo Ha naHgemusTa OT KOPOHaBWMPYC CE YCETM U MO OTHOLIEHWE Ha nepcoHana Ha
ApyxecTBoTo. BAxa B3eTH 6LP3N 1 PELUNTENHN MEPKM, CBbP3aHN C XurneHaTta u BesonacHocTTa Ha
nepcoHana, 6e3 Tosa Aa noBnusie Ha 06CNy)XBaHETO Ha 3acTpaxoBaHWUTe nNuua.

Mpes 2020 r. GnaronpusTeH edekT 3a [pyXecTBOTO UMalle HAManeHWeTo Ha 3acTpaxoBaTerHuTe
pesepen ¢ 496 xun. nNB. CMPsAMO NPEAXOAHUA Nepuod, ObMKALLO C& OCHOBHO Ha HamaneHue B
pesepBa 32 MPEACTOALIM nnaljaHus, nopagu usnnawjaHe npes nepuoja Ha npeasBeHw npes
npeaxoAH nepuoaun npeTeHUun.

Hedcmeauwio npednpusmue

®rHAHCOBUAT OTYET € CbCTaBeH NpU cnassaHe Ha NpUHUWUNAa Ha AeMCTBALLO NpeanpusaTie U KaTo ca
B3eTW nNpeaBua BBL3MOXHUTE edeKTW OT NPoAbINKABALLOTO BbL3ILEWCTBME Ha MaHAemMuaTa oT
kopoHasupyc Covid-19. [lopy 1 KbM fataTa Ha CheTaBsHe Ha (hMHAHCOBWA OTYET ca B cuna 3abpaHi
3a nNbTyBaHe, KapaHTUHHW MepKu W orpaHuyeHwda. busHecsT TpsbGBa pga ce cnpaea c
Npeaun3BuKaTeNcTBa, CBbP3aHW C HamaneHn NPUXOAW W HapyLleHW Bepuri 3a goctaeku. [okaTo
HAKOW [AbpXKaBKM 3anoyHaxa fda obnek4yasBaT OrpaHUYEHUsITa, OTRYCKAHETO Ha MepkuTe craBa
nocTeneHHo B Bbrrapust npum HECUIypHOCT 3a yAbIMKaBaHe Ha MepKuTe 3a HeonpeaeneHn GbaeLun
nepvogun. [laHgemusTa oceBeH ToBa foBefe A0 3HAYWTeNHa BONATUMHOCT Ha (DUHAHCOBUTE W
CTOKOBUTE nasapy B bbharapus u B ceBeToReH Mawab. PasnuuyHW npaBuTencTsa, BKMKYUTENHO
Bbnrapus obsBuxa Mepku 3a NpefoCcTaBsHE KaKTO Ha (OMHAHCOBA, Taka W Ha HeduHaHcoBa nomoLly
3a 3acerHaTuTe CeKTopu 1 3acerHaTute BuaHec opraHusaumu.

B Te3n ycnosusi pbKOBOACTBOTO Ha [Ipy»XeCTBOTO HanpaBW aHanu3 1 NpeLeHka Ha crnocoBHOCTTa Ha
[pyecTBOTO Aa NPOABMXMU CBOSTA ASMHOCT KaTo AeWCcTBaLUO NpeanpusaTUe Ha Gasa Ha HanuyHaTa
nHopmauusa 3a npeaeuaumoTto Bbaewle. Kem 31 gekemepu 2020 r. kanuTanosuTe cpeacTea Ha
,[Ipy)KECTBOTO Cca B CbOTBETCTBME C BCMYKW MUHMMaNHWU perynaTtopHn U3WCKBaHWA U PBKOBOACTBOTO
ovaksa, Ye [IpyecTBOTO UMa A0CTaTbYHO PMHAHCOBU pecypcH, 3a Ja Npoab/DKU onepaTuBHaTa cu
fdeiHocT B 6nusko GbAaelle 1 NpoAbMKABA Aa npunara npuHuMna 3a AedcTeallo NPeanpusTue npw
N3roTBAHETO Ha (hUHAHCOBUS OTYET.

3. lNMpomeHu B cyeTOBOgHATA NONMTMKA

3.1. HoBu cTaHAapTH, U3MEeHEHUA U passacHeHus kM MCDO, kouTo ca Bnesnu B cuna ot 1
AHyapu 2020 r.

HpyXeCcTBOTO € MPUNOXWUNO CnegHWTe HOBW CTaHAapTW, W3MeHeHWs W passacHeHus kem MCOO,
paspaboTeHn u nybnukysaHu ot CbBeTa NO MEXAYHAPOAHW CYETOBOOHWM CTaHAApTW, KOUTO ca
3a0b/MKUTENHM 3a NpunaraHe OT roguvliHuA nepwog, 3anoysaw Ha 1 sHyapu 2020 r., HO HsamaT
CbLUeCTBEH eeKT OT npunaraHeTo M BbPxXy MUHAHCOBWSA pe3ynTaT v pMHaAHCOBOTO CbCTOAHME Ha
[pyxecTBoTO:

e MCC 1 1 MCC 8 (n3meHeH) - [JeduHuuMs Ha CblIECTBEHOCT, B cuna oT 1 sHyapu 2020 r.,
npwetn ot EC

e M3meHeHns Ha pedepeHuUnMTe KbM KOHUENTYanHa paMka 3a (hMHaHCcOBO OTYMWTaHe B cuna oT 1
AHyapu 2020 r, npuetn ot EC

e MC®O 3 (n3meHeH) — Onpegenenve 3a busHec B cuna ot 1 sHyapu 2020 r., BCe oule He €
npwet ot EC

e WN3ameHeHna Ha MC®O 9, MCC 39 n MCPO 7. Pedopma Ha pethepeHTHUTE NMUXBEHN NMPOLIEHTH!,
B cuna oT 1 ssiHyapu 2020 r., npuetn ot EC

o  WNameHeHns Ha MCPO 16 HamaneHnsa Ha HaemuTe, cebp3aHn ¢ Covid-19, B cuna ot 1 1oHm 2020,
npuet ot EC
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3.2. CraHpapTi, M3MEeHEeHUA U pa3fCHEeHUs, KOMTO BCE OLUEe HEe Ca Bre3fiu B CUIa U He ce
npunaraT oT No-paHHa gata ot [ipy}ecTBoTo

KbMm partara Ha oaoGpeHne Ha To3n (PUHaHCOB OTHET ca NyGnUKyBaH HOBU CTAHAAPTY, U3MEHEHNS 1
Pa3ACHEHNs KbM ChbLUECTBYBALLM BEYE CTAHAPTW, HO HE ca BMNe3nu B cuna uUnu He ca npuetu ot EC
3a (puHaHcoBaTa roavHa, 3anoysalya Ha 1 sHyapu 2020 r., u He ca BUNKU NPUNOXKEHU OT no-paHHa
Aata ot [ipyxectBoto. He ce oyaksa Te Aa UMaT CbLUECTBEH edhekT BbpXy (DUHAHCOBUTE OTYETH Ha
ApyxecTBoTo, C u3knoueHne Ha MCPO 17 3acTpaxoBaTenHu 4OroBopHu.

PBKOBOACTBOTO OYaKBa BCUYKM CTaHaapTu U U3MeHeHus ga 6vaaTt NPUETKU B CHETOBOAHATa NONUTUKA
Ha ,D,py)KECTBOTO npes3 NepBUA Nepuof, 3anoyealy crnej garara Ha Bnu3aHeTo UM B cuna.

Hoeute CTaHOapTh U UBMEHEHUWA Ca, KaKTo cnenea:

e WNamereHuss B MCC 1 MpepncraBsHe Ha duHaHcoeuTe oTyeTi: Knacucbukaums Ha nacusuTe kaTo
TEKYLUM W HETEKY LW, B cuna oT 1 aHyapu 2023 r., Bce olle He e npueT ot EC

* W3meneHus 8 MCPO 3 BusHec komBuHaumu, MCC 16 UMOTH, MaLLMHK 1 cbopbxeHus, MCC 37
MNpoBnanK, yCnoBHW NacuBu W YCMOBHW akTWBW, B cuna oT 1 fAHyapu 2022 r., Bce owe He ca
npwetu ot EC

» [oavwHu nogobpeHus 2018-2020 r. 8 cuna ot 1 siHyapu 2022 r., Bce owe He ca npueTn ot EC

e M3ameHeHus Ha MC®O 4 3actpaxoBaTenHu A0Orosopu - otnaraHe Ha MC®O 9, B cuna ot 1
AaHyapu 2021 r., BCe owe He ca npueTu oT EC

e W3ameHeHnus Ha MC®O 9, MCC 39, MC®O 7, MC®O 4 u MC®O 16 Pechopma Ha nuxBeHUTE
nokasatenu - ®asa 2, B cuna ot 1 sHyapu 2021 r., Bce owe He ca npuetu ot EC

e MC®O 14 ,0TcpoyeHn cmeTkn Npu perynupaxy ueHu” B cuna ot 1 siHyapu 2016 r., Bce oLle He e
npuet o1 EC

*  MC®O 17 ,3acTpaxosarenHn gorosopu” B cuna ot 1 sHyapu 2023 1., Bce ole He e npuet ot EC

N3meHeHuss Ha MC®O 4 3acTpaxoBaTenHu OOroBopu - oTnaraHe Ha MC®O 9, B cuna ot 1
fIHyapu 2021 r., Bce oule He ca npuetu ot EC

Otnara ce aatata Ha nbpeoHayanHo npunaraHe Ha MC®O 17 ¢ gBe roguHu, CTaHaapTLT BRU3a B
cuna 3a roguLLIHW nepuogwn, 3anoysawin Ha wnu cneg 1 adyapw 2023 r., U npomeHs Ha AaTtaTta Ha
n3T4yaHe Ha BpeMeHHOTO ocBoboxaasaHe B MCPO 4 3actpaxoBaTenHu fOroBopu 3a npunarade Ha
MC®O 9 ®uHaHCOBM WHCTPYMEHTH, Taka Ye 3acTpaxoBaTenHuTe LPYXeCcTBa 3aAbMXuUTeNnHo aa
npunarat MC®O 9 3a roguiuHn nepnoau, 3anoysalyy Ha unu crieq 1 sHyapu 2023 r.

N3meHeHus Ha MC®O 9, MCC 39, MC®O 7, MC®O 4 u MC®O 16 Pechopma Ha nuxseHuTe
nokasarenu - ®asa 2, B cuna ot 1 Anyapw 2021 r., Bce olle He ca npueTn ot EC

MpeanoxeHUuTe U3MeHeHWUs pasrnexgaTt Bbnpocw, Kouto Buxa MornM pa sacerdHaT hUHaHCOBOTO
OTYWTaHe cnef pedgopmara Ha NUXBEHWS NPOLIEHT, BKMKOYUTENHO 3aMAHaTa My C anTepHaTUBHU
pedepeHTHN NUXBeH nHgekcn. dasa 2 oT NnpoekTa agpecupa BLNPOCKH, CBBP3aHN CbC 3aMeCcTBaHETO
Ha NUXBEHUTE WHOEKCKU, KOeTO OT CBOA CcTpaHa ©u noenusno Ha (PMHAHCOBOTO OTYMTaHe, KoraTo
CblliecTByBalll NMXBeH uHaekc 6bge OTMEHEH UMW 3aMEeHEeH C Apyr.

MC®O 17 ,3acTpaxoBaTtenuu gorosopu” B cuna ot 1 sinyapu 2021 r., Bce owe He e npueT oT
EC

MC®O 17 samectea MC®O 4 3acTpaxoBaTtenHu gorosopu. Tol W3nckea npunaraHeTo Ha MoZen 3a
TEKYLLO OLeHsiBaHe, CBIMacHO KOWTO MpeLeHKUTe ce npepasrnexaar Npes BCekn OT4YeTeH nepuof,.
[orosopuTte ca oLeHsBaT, KaTo ce U3non3sar;

- AVCKOHTUPaHU NapuyHW NOTOLW C NPETErNEHN BEPOATHOCTH;
- M3PUYHa KOPEKLMS 33 PUCK, U

- HagbaBka 3a [OroBOpPEeHW YCnyrW, npeicTaBnsABalla HepeanusvMpaHata nevyanba no
£0roBopa, KoATO Ce Npu3HaBa Kato NpUxo Npes nepuoaa Ha NoKpUTKHe.

CraHpapTsT nossonssa u3bop Npu NpU3HABaHETO HA NMPOMEHU B HOpPMAaTa Ha AWCKOHTUPAHE UMK B
nevanbara unu 3arybara, unu B gpyrvusa BceobxBaTeH JOXOS.

Hoeute npaeuna e ce 0TpasaT Ha (HMHAHCOBUTE OTYETW W HA OCHOBHWTE MOKA3aTeNnu Ha BCUYKM
APYXecTBa, KOUTO N3AaBaT 3acTpaxoBaTenHU JOrOBOPM.
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4, CyeTOBOAHA NONMUTHKA
4.1. OBwWwK nonoxeHuA

Hai-3HauynmuTe CYETOBOAHW NONWTUKW, NpunaraHi npn W3roTBAHETO Ha TO3WU CbMHEHCOB OTYyeT, Cca
npeacraBeHun no-gony.

PUHAHCOBUTE OTYETU Ca U3rOTBEHM npun cna3BaHe Ha NpuHUUNUTE 3a OLUeHKa 3a BCEeKW BUA aKTUBMN,
nacueun, npuxoan un pasxoau cvrnacHe MC®O. Bbaswte 3a oueHka ca onoeecTeHu nogpobHo no-
HaTaTkK B cYeTOBOAHATa MOMUTUKA KbM (DMHAHCOBMTE OTYETU. PUHAHCOBUTE OTYETW Ca W3rOTBEHU
npu cnasBaHe Ha NpuHUMNA 3a AecTBaLLO OPYXECTBO.

Cnepga fa ce otGenexu, Yye Npy W3rOTBAHETC HA NPEACTaBEHUs (hMHAHCOB OTYET Ca WM3MNOoM3BaHu
CYETOBOMHW OLIeHKM 1 JonyckaHud. Benpeku Ye Te ca GasupaHn Ha uHgopmauus, npeaocTaBeHa Ha
PBKOBOACTBOTO KbM AaTaTa Ha M3roTBsiHE Ha (PMHAHCOBUA OTYET, peanHuTe pesyntaTy morar ga ce
pasnuyaBaT OT HANPABEHWUTE OLIEHKWU U AOMYCKaHUS.

4.2, MpeacraBsHe Ha (hUHAHCOBUA OTYET

dPUHaHCOBWAT OTYET € npeacTaBeH B cboTBeTcTBMe ¢ MCC 1 ,MpeacTassiHe Ha WHAHCOBU OTHETH”.
[pyXecTBOTO Npue Aa NpeacTaBs oT4yeTa 3a BceoGxBaTHUA NOXOM B €AWHEH OTYET.

C uen nocturaHe Ha npeAcTaBsHe BbB (PUHAHCOBMA OTYET, A3BALL0 NO-YMECTHa WHopMauusa 3a
edekra OT onepauum W OpyrM CbOUTMS WMKM YCNOBMA BbpPXy (UHAHCOBOTO CHLCTOSHME Ha
,D,pyx{ecmom, OTYETHLT 3a cwachosom CbCTOAHWE € NpeacTaBeH No pasnuyeH HavyuH B CpaBHeEHWE
¢ conHaHcoBus otyeT 3a 2019 r. MpomMsiHaTa ce oTHacs fo nogpeabarta Ha akTUBWTE W NacuBUTE Ha
Baza Ha nukBMAHOCT. lNpoMAHaTa kacae eqUHCTBEHO HAa4YMHa Ha NpPeACTaBsHE Ha NO3ULUMK OT OTYeTa
3a (hMHaHCOBOTO CLCTOSHWE U HE C& OTHACH A0 Ha4YWMHAa Ha TAXHOTO OLEHsBaHe.

4.3. Caenku B yyxaecTpaHHa BanyTa

OTtaenHuTe enemeHTU Ha (hUHaHCOBWUTE OTYETW Ha [IpyECTBOTO Ce OLEHABaT BLB BanyTata Ha
OCHOBHaTa MKOHOMWYECKa cpefa, B KOATO NPeAnpUATUETO W3BbPLUBA AEWHOCTTA v (,dbyHKLMOHanHa
BanyTta“). PuHaHCOBWTE OTYETM Ha [py»ecTBoTO ca usrotBeHn B Gbnrapcku neea (ne). Toea e
thyHKUMOHanNHaTa BanyTa U BanyTaTa Ha npefcTaesHe Ha [JpyXecTBoTo.

CpoenkvTe B YyxAecTpaHHa BanyTa ce oT4yuTaT BbB (ByHKUWOHAnNHaTa BanyTa Ha [pyXecTBoTo no
oduumanHna obMeHeH kypc KbM AaraTa Ha caenkarta (obseeHus MKCUHr Ha Bbhrapcka HapogHa
BaHka). Mevyanbute n 3arybute OT KypCOBW Pa3NMKW, KOUTO BBL3HUKBAT MPWU YpexaaHeTo Ha Tesu
CAENKN N NpeoLeHABaHEeTO Ha NapuyHUTE MO3ULMK B YyXOECTpaHHa BanyTa KbM Kpas Ha OTYETHUS
nepuwoa, ce npusHaear B nevyanBara unu 3arybara.

BanytHuaT Gopa B Bvnrapusi e BbBegeH Ha 1 tonu 1997 1. B M3NbIHEHME Ha NPEenopbKUTE Ha
MexayHapogHus BanyteH ®oHn (MB®) M nbpBoHadanHo cToliHocTTa Ha Gbnrapckus nes Be
(hvkcmpaHa KbM CTOWHOCTTa Ha repmaHckata mapka B cboTHOweHue 1:1. Cnep BLBEXOaHETO Ha
eBpoTo BbhrapcknaT nes 6e pukcupaH kbM eBpoTo B cboTHoweHne 1 EUR = 1.95583 ne.

HenapuyHute nosuummn, oLEHABaHM NO UCTOPUYECKA LieHa B YyXAecTpaHHa BanyTa, ce OT4YWTaT no
oBMeHHMA KypC KbM AaTaTta Ha caenkara (He ca npeoueHeHn). HenapuyHuTe noauumn, oUeHaABaHu no
cnpaBeAnuBa CTOMHOCT B YyXecTpaHHa BanyTa, ce OT4uTaT no oOMeHHUs Kypc KbM dartaTa, Ha
KOAITO € onpeAerieHa cnpaBeanuBara CTOMHOCT.

4.4, lNMpuxoau oT 3acTpaxoBaTernHu yCnyru

[Npuxogute BKMKOYBAT MNPEAUMHO NPUXCOW OT MNPEOCTaBSHE Ha 3acTpPaxoBaTEnHW  YCnyru.
[MpeMUAHWAT NPUX0A OT 3acTpaxoBaHe e NpeAcTaBeH B nosicHeHue 0.

Mpu3HaBaHeTo KaTo NpuxoAd Ha npemuute No obLO 3acTpaxoBaHe e Ha 6aza cymara, AbMmKUMa oT
3acTPaxoBaHOTO (3aCTpaxoBalloTo) Nnuue 3a Uenua Nepuod Ha MOKPUTWUE, KOATO 3acTpaxoBaTensT
“Ma npaeo Aa nony4u no cunarta Ha CKIYEHU NPe3 OTYETHUA NepUos 3acTPaxoBaTENHM [OroBopwy,
W B CnyyawTe, KOrato nepuoabT Ha Nokputue obxBalla W3LUANO WNKM OTYAcCTW cneagall oTYeTeH
nepvog. Cpelly npu3HaTuTe Kato NMpUXOof 3acTpaxoBaTenHW MpPemMun CLIMacHo 3acTpaxosaTenHus
TEXHUYECKN NnaH ce hopMupaT 3acTpaxoBaTENHN PE3epBY, KOMTO B LOCTaTbYyHa CTEMeH 4a noemar
CbOTBETHUTE PUCKOBE MO NpeAnaraHuTe 3acTPaxoBku.
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4.5. Opyru npuxonu
3a fa onpefenu fanu v kak aa npusHae npuxogau, ApyXecTBoTo U3Non3ea crneaHuTe 5 cToaku:

1 aeHTubuumpare Ha AoroBopa ¢ KNueHT

2 VneHTuduLMpaHe Ha 3a4bMKeHNSATa 3a U3NbAHEHNE

3 OnpegensiHe Ha UeHaTa Ha caenkara

4 PasnpegeneHune Ha LigHaTa Ha CAenKaTa KbM 3afbMKEHNATa 33 U3MbIHEHUe

5 lNpuaHaBaHe Ha npuxoamTe, KOraTo ca yA0BNETBOPEHN 3aAbIMKEHUSTE 3@ U3MbIHEHNE.

MNpuxopuTe ce npusHasaT unu B AaA€H MOMEHT UMM C TEYEHUE Ha BPEMETO, KOraTo WK LOKaTo
Apy>ecTBOTO yAOBNETBOPU 3aAbIDKEHUSITA 32 W3MbIIHEHWE, NPEXBbPMANKA OBELLaHUTe CTOKWA MM
YCNyr Ha CBOMTE KINEHTH.

Il:l,py)%(eCTBOTO npusHaea KaTo 3afblKeHUss No JOroBop Bb3HarpaxgeHue, nosy4yeHo no OTHOLWeHue
Ha HEeYNOBNeTBOPEHN 3aAbI/IKEHWUA 32 U3NbIHEHWE U TH npencraena KaTo Apyru 3aabimKkeHnsa B oT4yeTa
3a CbMHaHCOBOTO cberogaHue. Mo couwus HauuH, ako ﬂpy}KECTBOTO YAOBNETBOPWU 3agblmKeHue 3a
U3NblHEHWE, nNpedan na NoNny4yn Bb3HarpaXaeHweTo, TO npu3HaBa B OT4yeTa 3a CbHHaHCOBOTO
CbCTOAHWE UNW akTuB NoO OOoroBopa, WNWM B3emaHe, B 3aBUCUMOCT OT TOBa Aann ce W3nckea Hewlo
APYTro OCBEH onpefeneHo Bpeme 3a nonyvyasaHe Ha Bb3HarpaxaeHmeTo.

Mpuxoa®T OT NpoAax6a Ha akTUBM Ce MpU3HaBa, KoraTo [IpyKECTBOTO e NPEeXBLPAUNO Ha kynysaya
KOHTpOna BbPXY NpejocTaBeHNTe CTOKU. CunTa ce, Ye KOHTPONbT Ce NPexXBbpIA Ha kynyBaya, KoraTo
KIMEHTBLT € NpUen cTokuTe 6e3 Bb3paKeHue.

MNpuxoaunTe OT NUXBM Ce OTYuTaT TEeKyLLo No MeToda Ha eheKkTUBHUS NUXBEH NPOLEHT.

I'Ipwxo,qme OT AMBUOEHTK Ce NpWU3HaBaT B MOMEHTA Ha Bb3HWKBAHE Ha NpaBoTo 3a noenyyaBaHe Ha
nnawlaHeTo.

4.6. Pa3xoau

AKBU3aLUOHHUTE pasxoju ce nNpusHaBaT KaTo pa3xodun Ha 3acTpaxoBaTens 3a Cpoka Ha CbOTBETHUTE
3acTpaxoBaTenHn OOroBOpPW B MbNeH pasMep KaTo pasxon MNpe3 OTYyeTHUs nepuod, B KOWTO ca
n3BbpLUeHn. OTHacaT ce NnponopLroHanHo Ha NPU3HaTUA NPeMUeH NPUXoa No CbOTBETHUS A0roeop.

Pa3xoauTe 3a nannateHn oOe3LIETEHUs Ce NPU3HABAT 3a Nepuoaa, B KOWTO BbaHUKBAT. Te BKMoYBaT
pasxoauTe 3a wu3nnateHu OBE3LeTEHWs U PasxOoAWTe CBBbP3aHW C OLEHKA Ha ObIIKUMOTO
obesleTeHne (NMUKBMAALMOHHN PA3XOAM), HAMANeHu C MPUXOAUTE OT yNpaHABAHE Ha pPerpecHu
npasa, KOPUTMpaHK C M3MEHEHWETO Ha pesepBa 3a NPeACTOSLUM NNaLLaHus.

Pasxofu 3a Bb3HarpaxkaeHwe Ha areHT u Gpokepy ce HauMCnsBaT 3a Nepuoaa, 3a KOWTo ce oTHacs
CbOTBETHUS NMPEMUEH NPUXOA.

OnepatuBHUTE pasxoam ce npusHaeaT B neyanbarta unv sary6ata Npu NOM3BaHETO Ha YCIyrUTe Unu
Ha AaTaTa Ha Bb3HUKBAHETO WM.

4.7. Pasxogu 3a nuxeu
PasxofuTe 3a NUXBK Ce OTYUTAT TEKYLLO NO METOAA Ha eeKTUBHUSA NUXBEH NPOLIEHT.
4.8. HemaTepuanHu akTuBuM

HematepuanHuTe HeTekyLUn akTuemM ce OLeHsIBAT MbpBOHAYanHoO no cebectoiHocT. B cnyyaute Ha
camocToATenHo npuaobueaHe Te ce OTYUTAT MO LeHa Ha NpuaoBuBaHe, BKMIOYBALLA BCUYKW NNaTeHn
MUTa, HEBB3CTAHOBUMM AaHbLM U HAaNPaBEHUTE NPeKU Pa3xoan BLB BPb3Ka C NOAroTOBKA Ha aKTUBa
3a eKkcnnoarayus, npu KOeTo KanuTanusvupaHuTe pasxoan ce amopTU3MPaT Bb3 OCHOBA Ha NUHENHUA
METO/ Npes3 OLIeHEHUSI CPOK Ha MOMEe3eH XMBOT Ha aKTUBWTE, Thid KaTo Ce Cu1Ta, Ye TOI e OrpaHuyeH.
Mpn npuaobusaHe Ha HematepuareH akTue B pesynTar Ha GusHeckomBuHauns, ceBecToHoCTTa My
€ paBHa Ha cnpaeeanuBaTa CTOWHOCT B AeHSA Ha nNpuaobuBaHeTo.

lMocneapalloTo oueHsBaHe ce W3BLPLIBA MO LieHa Ha NpuhobMBaHe, HamaneHa C HaTpynaHuTe
amopTusauuu u 3arybu ot obesueHka. HanpaBeHute oGe3LeHKM Ce OTYMTAT KaToO pasxod W ce
npu3HaBsaT B OTYETA 3a JOXOAWTE 3@ CLOTBETHS Nepuog.

MocnepBalyuTe pasxogun, KOWUTO BB3HWKBAT BbLB Bpb3Ka C HemartepunanHute akTuBW cnepg
NbpBCOHa4anHOTO MM MNpusHaBaHe, Ce NMpU3HaBaT B OTYeTa 3a [0oXoguTe 3a nepuoga Ha TAXHOTO
BBb3HUKBAHE, OCBEH ako 6naro,qape|-me Ha TAX aKTUBBLT MOXE [a reHepupa noseve oT NbpBOHaYanHo
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npeasuaeHuTe ObOeLun MKOHOMUYECKU NON3M W KOraTo Te3u pasxoAW MoraT HagexaHo aAa Gwvaar
OLIEHEHU N OTHECEeHW KbM akTWBa. AKO TE3W YCNOBMWS Ca M3MbIHEHW, pasxoawTe ce fo06aBaT KbM
cebecToMHOCTTa Ha akTuBa.

OctatbyHata CTOMHOCT WU NOME3HUST XMBOT Ha HeMaTepunanHuTe akTuBu Cce npeueHAaBaT oT
PBKOBOACTBOTO KbM BCAKa OTYETHa Aara.

AMOpTME!aLlMFITa ce n34ncnaBa, KaTo ce U3nonssa NUHeNnHUAT MeToa BbpPXY OUeHeHUA none3eH CpoK
Ha rogHOCT Ha OTAENHUTE aKTWUBW, KaKTO crneapa:

o Codryep 2-10 roanHK
e JlnueHsu 7 roanHn
e [pyru 7 ropuHu

PasxognTte 3a amopTu3auus ca BKMIOYEHW B OT4eTa 3a nevyanBarta wnu 3aryGarta u gpyrus
BceobxBaTeH AoX0f4 Ha pef ,AOMUHUCTPATUBHK pasxoan”.

Mevan6ata unu 3arybata ot npoaaxbaTta Ha HemaTepuanHu akTUBM Ce onpedens KaTo pasnuka
Mexay nocTbnneHusita oT npogaxbarta w GanaHcoBaTa CTOWHOCT HA aKTUMBMTE U Ce OTpassdBa B
oTyeTa 3a fgoxoaute Ha peg Mevan6a/(3aryGa) oT npogamba Ha HETEKYLUW aKkTUBK".

N36paHuaT npar Ha CbLUECTBEHOCT 32 HEMaTepuanHUTe akTueu Ha [pyKecTBOTO € B pa3mep Ha 700
nB.

4.9, MawwuHKn, cbopbXeHusa u obopyaBaHe

MalumHuTe, chopbKeHuaTa U obopyABaHETO Ce OueHsBaT NbPBOHAYanHo no ceBecToiHoCT,
BKMIOYBALLA LieHaTa Ha npugobuBaHe, KakTo U BCUYKWN NPEeKn pasxodun 3a NpuBeXaaHeTo Ha akTuea B
paboTHO CLCTOSAHME.,

lMocnenpawoTo oUeHABaHe Ce W3BbpLUBA MO LEeHa Ha npuaotveaHe, HamaneHa ¢ HaTpynaHuTe
amopTusauuu u 3arybu ot obesueHka. HaﬂpaBEHMTe ofesUeHKkn ce OoTYMTaT Karto pas3xonq n ce
NPU3HaeaT B OTHETa 3a AOX04uTe 3a CbOTBETHUA Nepuoa.

Mocnepsawmte pasxoau, CBbP3aHW C ONPEAeneH akTUB OT MMOTW, MAaLUMHU W ChOPLXEHUs, ce
npubaBsT KbMm GanaHcoBaTta Ccyma Ha akTuBa, KOrato e BeposTHO [pyxecTsoto ga uma
MKOHOMWYECKM MON3W, HaABWLIABALLM MbPBOHAYANHO OLeHeHaTa edEeKTUBHOCT Ha ChLUECTBYBALYNS
aktue. Bcuukm apyru nocneaBalyM pasxogu Ce npusHaeaT 3a pasxo[ 3a nepuona, B KOWTO ca
HanpaBeH!.

OcTatb4HaTa CTONHOCT M NOME3HWAT XUBOT Ha MMOTHU, MaLUMHW N CBOPBXEHUA Ce NpeLeHsasaT oT
PBKOBOOCTBOTO KbM BCAKa OTYETHA Aarta.

MalmHuTe, chopbxeHuaTa u obopyABaHeTo, NPUAOGUTY NpK yCroBusTa Ha UHAHCOB NU3WHT, ce
amopTusupar Ha 6asa Ha 04aKkBaHWA NOMEe3eH CPOK Ha FOAHOCT, ONpeaeneH NOCPeACTBOM CpaBHeHWe
€ nofoBHK cobCTBEeHN akTvBK Ha [pyKecTBOTO, Unn Ha 6asa Ha NU3UHrOBUS AOrOBOP, ko HEroBUAT
CPOK & No-KpaTbK.

AMOpTU3aUMAaTa Ha UMOTU, MaLLMHK, CbOpPBMEHNUA N oﬁopy,qsaHe Ce Hauyucnsaea, Kato ce u3nonsea
NUHEWHUAT METO BbPXY OLEHEHWUA NONe3eH KMBOT Ha OTAENHUTE rPYNK akTUBW, KaKTo cneaea:

e KomnioTpu 2 roAuHn
e TpaHCNOpPTHW CpencTBa 4 roavHn
e CTONaHCKM WHBEHTApP 7 roguHu

e [logobpeHus Ha HaeTn akTuen 10 rognHW

Mevyan6ara unu 3ary6ata or npogaxbarta HA UMOTM, MALUMHW U CLOPLKEHUS CE OMpPedens Karo
pasnuka mMexay noctenneHusaTa ot npogaxbara U 6anaHcoBaTa CTOWHOCT Ha akTUBa U ce Npu3HaBa
B OT4eTa 3a BceobxBaTHua aoxod Ha pep MNevyanba/ (3aryba) ot npogaxba Ha HeTeKyLuW akTuBK”.

W36paHnaT npar Ha CLLEeCTBEHOCT 3a UMOTUTE, MALLMHUTE W CLOPBLXEHMATA Ha [pyXecTROTO e B
pasmep Ha 700 nB.
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4.10. JIu3uur
4.10.1. HaeTtn aKkTuBM
OpyecTBOTO KaTo NU3NHronony4aren

[py»ecTBOTO npeLeHsea fanv JafeH AOTOBOP € WM CbAbpXa NMU3UHT. JIM3MHILT ce onpenens Karo

,AOTOBOP WM YacT OT AOrOBOP, KOWTO NPEAOCTaBA NpaBoTo Aa Ce M3non3ssa akTue (6a30BusT akTuB)

3a onpefeneH Nepuos oT BpeMe B 3aMsiHa Ha Bb3HarpaxaeHue.” 3a ga npunoXu Tosa onpegeneHue,

[py*eCcTBOTO U3BLPLLBA TPW OCHOBHU NPELIEHKU;

e  Janu JOroBOPLT CbAbPXA MAEHTUULMPAH aKTUB, KOMTO UMK € U3PUYHO MOCOYEH B [OroBopa,
UK e NocoYeH no noapasbupaHe B MOMEHTA, KOraTo akTUBLT Gbe NpefoCTaBeH 3a NonssaHe

e [Ipy>KeCTBOTO MMa NpPaBOTO Aa nonyyaBa MO CbLIECTBO BCUYKM MKOHOMUYECKM MOM3U OT
U3NON3BaHETO Ha akTWBa Npes Lienus Nepuos Ha nonseaHe, B paMKUTe Ha onpeaeneHus obxsart
Ha NpaBoTO My @ U3MOI3Ba akTUBa CbIMAacHo 40roBopa

e [IpyXecTBOTO UMa Npago fa PbKOBOAM W3NON3BAHETO HA UAEHTUMDULMPAHUA aKTUB Npe3 Lenus
nepuoA Ha nonssaxe.

Opy»ecTBOTO OUeHsBa ganu MMa NpaBoTo Aa PLKOBOAM ,Kak U C KakBa Len" Lie ce U3non3ea akTuebT
npes uenus nepuoj Ha nonssaHe.

OueHAABaHe U NpPU3HaBaHe Ha JIU3UHT OT APYXKeCTBOTO KaTo JIU3UHronony4varen

Ha HavanHata garta Ha nuavHroBus Joroeop [pyXecTBOTO Npu3HaBa akTUBa C NPaBo Ha Mon3BaHe u
nacumea Mo fU3WHra B OTYeTa 33 (PUHAHCOBOTO CBLCTOSHWE. AKTMBLT C NpaBo Ha Mon3saHe ce
oueHsBa Mo LeHa Ha npuaobueaHe, KOATO Ce CbCTOM OT pasMepa Ha NMbpBOHaYanHaTa oueHKa Ha
nacvmea Mo SIM3WHIa, MbPBOHAYaNHWUTE NPEKW pPasxonW, U3BbpLueHM OT [py»KecTBOTO, OLEHKa Ha
pasxouTe, KOWTO NU3WUHTONONyYyaTensaT e HanpaBy 33 AeMOHTEXK U MPemecTBaHe Ha OCHOBHUSA
aKTMB B Kpas Ha MU3NHIOBUS [OTOBOP M BCAKAKBW NMU3MHIOBM NNalyaHus, HanpaseHu npeau garata
Ha 3anoy4BaHe Ha NIM3UHrOBWS JOroBOP (MUHYC NONYYEHUTE CTUMYMW MO NU3NUHrA).

,D,py)KECTBOTO amopTU3npa aKThuBa C NpaBO Ha non3eaHe MO INWMHEeWHWA MeTog OT Aarata Ha
3ano4yBaHe Ha Nnu3nHra Ao No-paHHaTa OT ABeTe OaTu: Kpad Ha MOone3Hns XUBOT Ha akTuBa C npaso
Ha non3eaHe WK U3TU4aHe Ha CPOoKa Ha NU3UHIroBuUs JOroBop. ﬂ,pyH(ECTBOTO ChbLUO TaKa npernexga
aKkTUBWTE C NPaBo Ha nonassaHe 3a obesueHka, KoraTo Taknea WHOWKaTOPW ChLUeCTBYBaT.

Ha HavanHata gata Ha nW3WHroBUS A0roBop [pyecTBOTO OLEHsiBa nacuea no NW3UHra no
HacToslaTa CTOWHOCT Ha IW3WHIOBUTE MMallaHuA, KOMTO He ca M3nnaTeHu KeM Tasu [ara,
JAVCKOHTUPaHW C NUXBEHWUA MPOLEHT, 3anoXeH B NU3WMHIOBUA [OrOBOpP, ako TO3M MPOLEHT MOXe fa
BbAe HeNnocpencTBEHO onpeaeneH Mnu audepeHUManHua NMUXBEH NpoLIeHT Ha [lpy»ecTBoTo.

3a pa onpepenu audepeHUManHua NMUXBEH NPOLEHT, [1pyKecTsoTo:

. “3NON3Ba, KOraTo € Bb3MOXKHO,  MPUNOKUMUST JIUXBEH MPOUEHT OT MOCMeaHOTO
(pMHaHCMpaHe OT TPeTU CTpaHW, KOpWrMpaH C Uen Aa oTpasu NPOMEHUTE B YCMNoBuATa 3a
(puHaHCMpaHe, KOMTO Ca HACTbNWMAKW cnej ToBa NocnegHo UHaHcpaHe; unu

. U3nonsea NUXBEH MNPOLIEHT CbCTOsL| ce OT Ge3pucKOBWS NUXBEH NPoueHT u Hanbaska
oTpassiBalla KPeAUTHUA PUCK CBbp3aH C [IpyXecTBOTO W KOpUrMpaH AOMBbMAHUTENHO nopaaw
cneuuduyH1TE YCNoBKS Ha NIU3NHIOBWS 4OrOBOP, B T.4. CPOK, AbpxXasa, BanyTa i obeanedyeHus.

JInaMHroBuUTE nNNawaHus, BKIIOYEHU B OLEHKATa Ha NU3WHIOBOTO 3aAbMKEHWEe, Ce CbCTOAT OT
cukcupaHn nnawaHns (BKIKYMTENHO MO CBLUECTBO (DUKCUPAHU), NPOMEHNMBM MMallaHWs Bb3
OCHOBA Ha WHAEKC WM NMPOLIEHT, CYMM, KOUTO Ce 04aKkBa da 6baaTt AbImKUMN OT NU3UHroNonyYarens
no rapaHuuuTe 3a OcTaTbyHa CTOMHOCT W MMAlaHWs, NPOM3TUYALLM OT OMLUK, aKo € [OCTaTbYHO
CUTYPHO, Ye [lpy>KeCTBOTO LUe YrpaXHU TE3N Onuuu.

Cnepn HavanHaTa gaTta nacuBbT MO NMU3KMHIA Ce Hamarnsea C pasMepa Ha M3BbpLUeHUTe NnallaHus u
ce yBenuyaea C pasMepa Ha nuxeata. [acMBLT NO MU3NHrA ce NpeoleHsiBa, 3a Ja OTpasu
MPEOLEHKNTE UNN W3MEHEHUATA Ha NU3UHIOBUA [OroBOp UMW Aa OTPa3n KopuriupaHute ukcupaHm
MO CbLUECTBO JIM3NHIOBW NNaLlaHus.

KoraTo 3agb/MKEHUETO 3a NU3MHI Ce NpeouleHsBa, ChOTBETHaTa KOPeKUUs ce oTpassBa B akTuea C
npaso Ha nonasaHe Wnu ce npusHasa B nevanbarta unu 3arybata, ako GanaHcoBaTta CTOWHOCT Ha
aKTuBa C Npaeo Ha nonseaHe BeYye e HamaneHa o Hyna.
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OpyxecTBoTO € u3bpano Ja OTYATa KPaTKOCPOUHMTE NM3UHIOBM AOrOBOPU W NMU3UHra Ha aKkTUBW C
HWCKa CTOWHOCT, KaTO W3NOon3Ba npakTudeckuTe obnekdeHwsi, NpedBuAeHW B cTaHaapTa. Bmecto
npu3HaBaHe Ha aKTWBM C NpPaBo Ha NON3BaHe W 3a4bLMMKEHUs Mo NU3WHIOBM JOroBOPM, NNalaHuaTa
BBLB Bpb3Ka C TAX Ce MpU3HaBaT KaTo pasxop B nevanbata wnu sarybarta no NUHelHWA MeTog 3a
CpoKa Ha NW3WUHIOBUS [OroBOP.

B otyeTa 3a CbMHaHCOBOTO CbCTOAHNE, aKTuBWTE C NpPaBO Ha NonspaHe ca BKIKYEHW B UMOTH,
MaLUMHKU U CBOPBXEHNA, a2 3aAb/PKeHUATa No NM3NHIOBYN JOroBOPKW ca NpeacTaBeHW Ha OTAENEH pea.

OTHUYTaHe Ha NU3NHIOBUTE AOroBopu, No KOUTO npy)l(eCTBOTO e NNU3uHroparen

Kato nuauHrogarten, [py»ecTBOTo Knacutuumpa CBOUTE NU3UHIOBKM AOTOBOPM KaTo onepaTuseH unu
(OMHAHCOB NWU3WHT. JIN3WHIOBUSAT JOrOBOP Ce KnacuguLupa KaTo JoroBop 3a (hMHaHCOB MU3MHT, aKo C
HEro Ce NPexBbpnAT MO CbLUECTBO BCUYKA PUCKOBE W W3rofM OT cCOBCTBEHOCTTa BbPXY OCHOBHUS
aKTUB, W KaTo [JOrOBOP 3@ OMEPaTUBEH NN3UHT, aKO C HEro He Ce NPEexXBBLPMAT MO ChLIECTBO BCUYKM
PUCKOBE W U3roAn oT COGCTBEHOCTTA BbPXY OCHOBHUS aKTUB.

[ApyecTBOTO MOXe Aa peanvsupa Npuxogu OT HaeM Mo [OrOBOPW 3@ ONEpaTUBEH NU3WHT Ha
WHBECTULIMOHHWUTE cU umoTu. MpuxoguTe OT Haem ce NpusHaeaT Ha nuHelHa Gasa 3a cpoka Ha
NU3NHIOBWA 4OrOBOP.

4.11. TecToBe 3a 00e3LeHKa Ha HEMaTePUariHU AaKTMBU U UMOTH, MaLLMHN U CbOPBLXEHUS

Mpun navmcnseaHe pasmepa Ha obesueHkaTa [lpyxecTBOTO AeduHWUPa HaW-Mankata pasrpaHuduma
rpyna akTueu, 3a KoaTo moraT ga 6baat onpefeneHn CamoCTOATENHM MapuyYHu noTouu (eguHuua,
reHepupalwa napuyHu notouwu). B pesyntar Ha TOBa HAKOW OT aKTMBWUTE NOAJSIEXAT Ha TECT 3a
obesueHka Ha nHauemayanHa basa, a gpyrn — Ha 6a3a Ha eguHKLA, reHeprpaLla NapuyHU NOTOLM.

BCuykM akTUBM U eAWHWUM, TeHEPUpAaLUM NapuyHK NOTOLM, ce TecTeaT 3a 06e3LeHKa NOHe BeAHbX
roauLLHO. Bouyky Apyr oTAEnHW akTUBY UNW e4UHULM, FeHEPUPALLW NapUYHK NOTOLIM, Ce TecTear 3a
o6e3LeHKa, korato cbbuTHS UnK NpoMsiHa B o6CTOATENCTBATa WHAWKUPAT, Y& TaxHaTa GanaHcosa
CTOMHOCT He MOXe aa 61:,5,9 Bb3CTaHOBEHa.

3a zaryba ot obesueHka ce npu3HaBa cymara, ¢ KoaTo BanaHcoeaTa CTOWHOCT Ha AafeH akTus Unu
eAnHWUa, reHepupalla napuyHy NoTouM, NPeBULIaBa BbL3CTAHOBMMATa UM CTOMHOCT, KOATO € Mo-
BMWCOKaTa OT cnpaBegnveaTta CTOWHOCT, HamaneHa c pasxoaute no npogawba Ha pageH akTue, K
Heropata cToHocT B ynoTpeBa. 3a ga onpegenu crToWHocTTa B ynoTpefa, pbKOBOACTBOTO Ha
ApyxecTBoTO U3YMCNsABa OYakeaHwTe GbAelyn NapuyHW NOTOUM 3a BCAKA eauHuua, reHepupaila
napuyHu noTouW, ¥ onpeaens NoaxoasiumMs AWCKOHTOB (bakTop C Uen kankynupaHe Ha HacTosLara
CTOMHOCT Ha Te3W napuyHu notouu. [aHHuTe, WM3MNON3BaHU Npu TecTeaHeTo 3a obesueHka, ce
BasupaT Ha nocnegHwus ogobpeH Bwomker Ha [pyXKecTBOTO, KOpUrMpaH npu HeoOXoAMMOCT ¢ uen
enuMWHUpaHe Ha edpekta OT ObAelun peopraHusaunum W 3HauuTenHu nonobpeHus Ha aKTuBew.
[uckoHTOBWUTE (haKTOpKU ce ONPEefensT 3a BCAKa OTAESNHA eanHNLa, reHepupalla napuyHKu noToum, 1
0TpassiBaT CbOTBETHUS UM PUCKOB Npocun, OLEHEH OT PbLKOBOACTBOTO Ha [1pyXeCcTBOTO.

3arybute oT obesueHka Ha eaMHULA, FreHepupalla Napu4yHU NOTOLKM, Ce MOCOMBAT B HamaneHue Ha
DanaHcoBata CyMa Ha akTuBWTE OT TasM eduHWUa. 3a BCWMYKM akTueBM Ha [py»ecTBoTo
PLKOBOACTBOTO NpeleHsABa MocNedBallo Aanu CbLUECTBYBAT UHAMKAUWKW 3a ToBa, Ye 3aryBara oT
obesLieHKa, Nnpu3HaTa B NpPeaxXxojHW roguHW, MOXE Bevye [a He CLLUEeCTBYBa WUNM [a € HaManeHa.
OBesLeHka, NpusHaTa B NpeaxoeH Nepuoi, ce Bb3CTAHOBABA, ako Bb3CTAHOBUMATa CTOWHOCT Ha
eAnHMLATA, reHepupalla napuyHu NoTouw, HaaBuLasa Hellnata GanaHcoBa CTOMHOCT.

4.12. WHBECTULUMOHHU UMOTH

[py>KecTBOTO OTYMTA KATO WHBECTULIMOHHW UMOTU 3eMS U CTpaju, KOUTO ce ObpXKaT 3a nony4yasaHe
Ha NpUXoAW OT HaeM W 3a YBEMNWYEHWE Ha KanuTana, No Mogesa Ha cnpaBefnuBaTa CTOMHOCT.

MHBECTULMOHHNTE MMOTU Ce OUEHSABaT MbpBOHa4YanHo No cebecToWHOCT, BKMKYBALLA noKynHata
LUeHa 1 BCAKaKBM pa3xodu, KOMTO ca NPAKO CBbp3aHW C UHBECTULUMOHHWUA UMOT, HanpuMep XoHopapw
3a nNpaBHW yCcnyry, AaHbUn NO NpexBbplidHe Ha UMOoTa W APYri pasxoan no caenkarta.

WHBECTULUOHHUTE KUMOTK Ce npeoueHaBatr Ha rogullHa Basza u ce BKMWMBAT B OT4YETa 3a
(bIa‘IHaHCOBOTO CbCTOSIHWE NO NasapHUTe UM CTOMHOCTU. Te ce onpenendar oT He3aBUCUMU OLLEHUTENN
C NpochbecuoHanHa keanugukauusa 1 3HaunTeneH ﬂpOCpECMOHal'IEH ONUT B 3aBUCMMOCT OT Xapakrepa
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1 MECTOHaxXOXOSHWETO Ha MHBECTULIMOHHUTE MMoTH, Basupaikv ce Ha AOKa3aTencTsa 3a nasapHuTe
ycnoBus.

Bcsika nevyan6a unw 3ary6a oT npomsiHa B CNpaBeanvearta CTOMHOCT unu oT npoaaxba Ha AaneH
VHBECTULMOHEH WMOT Ce rnpu3Hasa HesabaBHO B nevyan6ata wnw sarybarta Ha pep ,llpomsHa B
cnpaBednuBaTa CTOMHOCT Ha MHBECTULIMOHHWA UMOTH".

MNMocneasawute pasxoau, CBbP3aHW C WMHBECTULMOHHW WMOTH, KOUTO Be4ye ca npus3HaTU BLB
tbrHaHcoBMA OTYET Ha [pyXecTBOTO, ce NpubasaT kbM BanaHcosBaTa CTOMHOCT Ha UMOTUTE, KOraTo e
BEPOATHO [py»ecTBoTO Aa nomyyn 6bAelln WKOHOMMWYECKU Monan, HafBWliaealln MbpBOHa4arHo
OLEHeHaTa CTOMHOCT Ha CbLUECTBYBALUMTE WHBECTULUMOHHW UMOTW. Bcuuku gpyru nocnepsaiiu
pa3xogM ce NpU3HaBaT 3a Pasxoj B Nepuropa, B KOWTO Ca Bb3HUKHANW,

[pyecTBOTO OTNUCBa MHBECTULMOHHWTE CWU WMOTW Npu npoaaxbara WM WnNW Npu TPAWHOTO UM
n3gaxnaaHe ot ynotpeba, B Clyyail Ye He ce ovakBaT HUKAKBWM WKOHOMUYECKM U3rodu OT TAXHOTO
oceo6oxaasaHe. MeyanbuTe unu sarybute, Bb3HUKBALLW OT W3BAXKAAHETO um OT ynoTpeba wu
TAxHaTa npogjaxba, ce Mpu3HaBaT B OTYeTa 3a nevanbata wnu sarybara u Apyrusi BceobxsareH
[OXOf W Ce OnpefensaT KaTo pa3nuka Mexay HETHUTe NocTbhNeHna oT 0CBOOOXAABaHETO Ha akTuBa
1 BanaHcosaTa My CTONHOCT.

413, ®uHaHCOBU NHCTPYMEHTH

dUHAHCOBNTE aKTMBM W Nacvsu ce NpuaHaBar, korato [pyXecTBOTO CTaHe cTpaHa Mo AOrOBOPHW
cropasymeHus, BKNoYBaLLyY GUHAHCOBU WHCTPYMEHTY.

®UHAHCOB aKTWB Ce OTNUCBa, Korato ce 3arybu KOHTpOn BbpXy [OroOBOPHWTE NpaBa, KouTo
cbCTaBNABAT (PUHAHCOBWS aKTUB, T.e. KOraTo ca W3TeKnW mpasaTa 3a noryyaBaHe Ha napuyHu
NOTOLIM UMW € NPEXBLPNEeHa 3HauMMaTa 4acT OT pUCKOBETe W U3roguTe oT cobcTBEHOCTTA.

dUHaAHCOB Nacue ce OTNWCBa NpW HEeroBOTO MoracABaHe, u3nnawjade, npu aHynupaHe Ha chenkara
unu npu n3TvyaHe Ha 4aBHOCTHUA CPOK.

Mpy NbpBOHAYanHoO NpUaHaBaHe Ha (PMHAHCOB aKTUB W (PUHAHCOB Nacve [lpyXecTBOTO MM OLeHsBa
no crnpaBeAnyBa CTOWHOCT MIKC Pa3xoAWTE MO TPaH3aKUWsATa C W3KMIOYeHWe Ha uHaHCcoBUTE
aKTMBW W MacuBW, OTYUTAHW NO Cnpasejnvea CTOWHOCT B nevanBara wnu 3arybara, KOWTO ce
npu3HaBsaT MbPBOHAYANHO NO CNpaBeAnuBa CTORHOCT.

dPUHaAHCOBUTE aKTUBW CE NPU3HABAT Ha AaTtarta Ha ypeXaaHeTo.
®UHaHCOBUTE akTUBK M PUHAHCOBMTE NacuBM Ce OLEHsBAT NocneABaLlo, KakTo € NoCo4eHo no-Aony.
4.13.1 PUHAHCOBU aKTUBMU

C uen rnocnefBallo OLEHABaHe Ha (WHAHCOBUTE aKTWMBW, C W3KMIOMEHWEe Ha Xekupaliure
WHCTPYMEHTU, Te Ce KNacuuumpaT B CNEAHUTE KaTeropuu:

KpPeauTh 1 B3EMaHus,

(hMHAHCOBW aKTUBMW, OTYMTaHW NO CpaBeAnUBa CTOMHOCT B neyanbata unu sarybara;
napuyHu cpeacTsa

(hHAHCOBM aKTUBW Ha pa3nonoxeHne 3a npoaaxba.

OUHAHCOBNTE aKTUBM ce pasnpefensT KbM OTAENHWTE KaTeropuu B 3aBUCUMOCT OT LienTa, C KOATO ca
npugobuTu. Kateropusta Ha gageH (puHaHCOB UHCTPYMEHT onpejens MeToda My Ha oueHsBaHe U1
[anu NpuxoaMTe 1 pasxoauTe ce oTpasaBsaT B nevantata unu 3arybaTa unu B Apyrys BceobxsaTeH
poxon Ha [py»ecTBoTo. Bcuukn (DUHAHCOBKM AKTWBM C W3KIIOYEHME HA Tesn, OoT4UTaHu no
cnpaeennuea CTOMHOCT B nevan6arta unu sarybata, nognexar Ha Tect 3a obesleHka KbM AaTaTta Ha
cuHaHcoBMa oT4yeT. OuHaHcoBuTe akTuBn ce o6esLeHsBaT, Korato ChbllyecTByBaT 0BEKTUBHM
[oKkasaTencrea 3a Tosa. lpunarat ce pasnuyHK KpUTepumn 3a onpeaensHe Ha sarybata ot obesueHka
B 33aBUCUMOCT OT KaTeropvaTa Ha (oMHaHCOBWUTE aKTUBM, KaKTO & onucaHo no-aony.

BCUYKM NMPUXOAM U Pasxoau, CBbP3aHK C NpUTeXaBaHeTo Ha (PUHAHCOBM WHCTPYMEHTHW, Ce OTpasaBaT
B neyanBara unu 3aryBata npu nonyyaBaHeTO WM, HE3aBUCMMO OT TOBa Kak Ce OueHABa
BanaHcoBaTa CTOWHOCT Ha hUHAHCOBUA aKkTWB, 3a KOWTO €& OTHAacAT, W Ce NPEeACTaBAT B OTYETa 3a
neuan6ara wnu sarybata u apyrus BceobxsaTteH [oxoA Ha pepose ,HetHa nevan6a/(zaryba) sa
thMHaHCOBM aKTUBM ObpXaHu 3a TbpryBaHe”, U Ha pen PUHAHCOBW aKTUBU Ha pa3nonoxeHue 3a
npopaxba, neyantw/(3ary6u) 3a Tekyluata roanHa B Apyrus BCeoOXBaTeH [OXOA, C USKITIOYEHNE Ha
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sarybata ot obesleHKka Ha B3eMaHWsA MO 3acTpaxoBaTenHu onepauuu, KosSTo ce NpeAcTass Ha ped
,Opyry 3acTpaxoBaTerHu 1 NpesacTpaxoBaTenHit pasxoau, HeTHo".

Kpeoutu v B3emaHuA

Kpeautn 1 B3emaHusi, Bb3HUKHANW MbpBOHAYanHo B [pyXecTBoTO, Ca HEAEepPUBATUBHU (DUHAHCOBK
WHCTPYMEHTM C (DMKCWUpaHW MMaljaHusi, KOUTO He ce TbprysaT Ha akTueeH nasap. Kpegutute u
B3eMaHusaTa NocneaBallo Ce OLEHABAT No aMopTU3upaHa CTOWHOCT, KaTo Ce W3Non3ea MeToAbT Ha
ecbeKTMBHaTa NnXBa, HamaneHa ¢ pasmepa Ha obesueHkarta. Bcaka npomsHa B CTOWHOCTTa UM Ce
oTpasaea B nevanbarta unu 3arybarta 3a Tekywms nepuod. lapute W napuyHUTE eKBUBANEHTW,
TbProBCKUTE W MO-TONsAMaTa YacT OT Apyr4 B3emaHus Ha [IpyXecTBOTO cnafat KbM Ta3u KaTeropus
(OMHAHCOBN WMHCTPYMEHTW. [IUCKOHTMpaHe He Ce W3BbPLIBA, KOrato edekTbT OT Hero e
HEe3Ha4YuTerneH.

3HauyuMK B3emMaHus ce TecTeaT 3a oBesleHKa no OTAENHO, KoraTto ¢a NpocpoyveHn KbM gararta Ha
(DMHaHCOBMA OTYET UMW KOraTo CbLUecTByBaT OOEKTUBHM [OKa3aTerncTsa, Ye KOHTpareHTsbT HAMa Aa
W3NBIHW 330bIKeHusaTa cu. Beuukn apyr B3emaHws ce Tectsar 3a obeslieHKka no rpynu, KouTo ce
onpeaensaT B 3aBUCUMOCT OT MHAYCTPWUATA W PerMoHa Ha KOHTpareHTa, KakTto W OT ApYri KpeauTHU
PUCKOBE, aKo ChLLECTBYBaT TakmBsa.

3arybaTa oT obe3leHKka Ha TbPrOBCKUTE B3eMaHWsi Ce NpeAacTaBs B OT4eTa 3a nevantata wnu
3ary6ata n gpyrvs BceobxsaTeH Aoxon Ha peg ,Apyrv pasxoaun”.

®dUHAHCOBM aKTMBM, OTYUTAHMN NO cnNpaBeAnuBa CTOWHOCT B nevyan6ara unu 3ary6ara

®UHAHCOBW aKTUBMW, OTYWTAHWM NO CnpaBeanuea CTOMHOCT B nevanbarta wnu sary6aTa, ca akTuew,
KOWTO Ca AbPKaHW 3@ ThPryBaHe WNW ca OMNpejerieHn npu NbpBOHAYanHoOTO UM NpusHaBaHe kaTo
(bMHAHCOBM aKTWBM, OTYMTAHM MO CrpaBeAnuBa CTOWHOCT B nevyanGata wnu 3ary6ara. Boudku
[epvBaTUBHM (DMHAHCOBM aKTMBM, OCBEH @Ko He ca CreuuanHo OnpefereHy Kato Xemkupaiun
WHCTPYMEHTM, nonajaT B TasW KaTeropusi. AKTUBMTE OT Tasu KaTeropus ce oOueHsBaT no
cnpaBeAnvBa CTOMHOCT, YMIATO M3MEHEHUS Ce NpU3HaBarT B neyan6ata unu sarybata. Beska nevanba
unu 3aryba, nponsTUdyalla oT AepuBaTUBHU (DUHAHCOBM MHCTPYMEHTH, e BasupaHa Ha npomeHn B
cnpaBeanuBaTa CTOWHOCT, KOSTO C& ONPEAEns OT TPaH3aKUMW Ha akTUBeH nasap Wiy nocpeacTsoMm
OLEHBYHM METOAN NPU NUNCATa Ha akTUBEH nasap.

®dUHAHCOBU aKTUBM Ha pa3nonoXxeHue 3a npoaaxoba

dUHaHCOBW aKTUBM HA Pa3nonoXeHue 3a npodaxoda ca HeaepuBaTMBHN (PUHAHCOBYW aKTVBW, KOUTO ca
onpeaeneHn Kato (MHAHCOBW aKTUBMW Ha pasrnonoxeHue 3a npogaxba unu He cnagar KbM HUTO efHa
OT OCTaHanure KaTeropun MHaHCOBU akTueKu. PUHAHCOBUTE aKTUBK OT TasW KaTeropusa nocneaeailo
ce OUEeHsBaT No crnpaBednuBa CTOWHOCT C W3KITIOYEHWE Ha Te3W, 3@ KOWTO HsiMa KOTMPOBKW Ha
NasapHaTa LieHa Ha akTWBEH Masap W YusITO CripaBefnvBa CTOMHOCT He MOxe Aa ObAe HapexaHo
onpeneneHa. MNocneaHuTe ce OLEHABAT MO aMOPTU3MPaHa CTOMHOCT MO METOAA Ha eeKTUBHUSA
AINXBEH MPOLEHT MU no ceBGecToHOCT, B cnyyal 4e Hamar dukcupad nagex. llpomeHuTte B
cripaBeanueata UM CTOWHOCT ce OTpasaeaTr B Apyrus BCeoOXBaTeH AOXOA W Ce NPeAcTasAT B
CbOTBETHUS Pe3epB B OTYETa 3a COBCTBEHUS KanuTas, HETHO OT AaHbLM, C U3KITIOHYeHne Ha sarybute
oT oBe3LeHKa 1 BarnyTHW KypCcoBW pasriiMki Ha MapuyHW akTWBM, KOUTO ce Mpu3HaeaT B nevanbara
wnu sarybata. Korato (pUHAHCOB aKTWB Ha pasnonoxeHue 3a npoaaxba Obae npopageH wnu
obe3lieHeH, HaTpynaHute nedan6w u 3arybu, npusHatu B Apyrus BceobxeateH poxon, ce
npeknacuduuupaT ot cobCTBeHWs kanuTan B nevanbara wnu 3arybara 3a OTYETHUR nepwoj U ce
npeacTassiT kKaTo npeknacuduumpalla kopekuus B Apyrus BceobxsaTteH Aoxol. BbacTaHoBsBaHe Ha
sarybu ot obesleHka ce npuaHaBa B Apyris BceoGXBaTeH AOXOA C W3KIIOYeHWe Ha Abnrosute
(DMHAHCOBW MHCTPYMEHTU, NMPU KOUTO BL3CTAHOBSBAHETO Ce Mpu3Haea B nevandarta unu 3arybara,
CaMO aKo Bb3CTaHOBSIBaHEeTO Moxe obekTMBHO Aa Obde CBBLp3aHO CcbC CLOWTME, HacTbnuno cren
MOMeHTa Ha npu3HaBaHe Ha obesueHkara.

CnpaBeanvBaTa CTOAHOCT Ha (PUHAHCOBUTE WHCTPYMEHTW Ce OnpeAens Bb3 OCHOBA Ha nasapHute
LieHM KbM Kpasd Ha MeceLa unu no Apyri NpUnoXumu METOAW, 38 BCEKW (PUHAHCOB UHCTPYMEHT.

4.13.2. ®uHAHCOBMU NacUBH

®UHAHCOBWTE NacvBM Ha [py»KeCTBOTO BKMIOYBAT TbPrOBCKU U APYTY 3aAbIHKEHNS W 38 bIDKEHUS No
peno CAenku.
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®dYHaHCOBUTE NacuBW Ce NPW3HaBaT, KOrato CbLUECTBYBa [OrOBOPHO 3aAbIPKeHWe 3a nnaijaHe Ha
napu4HW CyMu Unu gpyr OUHAHCOB akTUB Ha APYro NpeanpusaTue WUnu JoroBOPHO 3aAbiKeHwe 3a
pasmsiHa Ha (OUHAHCOBWM WHCTPYMEHTW C APYro NpeanpusaTie npu noteHuwanHo HebnaronpuaTHU
ycnoeusi. Bcuuku pasxoau, CBbp3aHu ¢ NTUXBK, W NPCMEHU B cnpaBeAnusaTa CTONHOCT Ha (hMHaHCOBY
WHCTPYMEHTM, aKo UMa Takuea, ce npusHasaT B nevanbara wnu sarybata Ha peq ,Jpyri uHaHcoBm
nosuuunmn’.

dUHaAHCOBWTE NacuBW ce OLEeHABaT NnocfedBallo no aMmopTUavpaHa CTOWHOCT, KaTo ce Wanonasa
METOObT Ha edeKTWBHATa NUXBa, C W3KIoYeHWe Ha (HUHAHCOBU WHCTPYMEHTW, AbpMaHu 3a
TbpryBaHe Wnu OMpejerneHn 3a OLeHsBaHe No CnpaBeannBa CTOMHOCT B nevanbara wnw sarybara,
KOWTO Ce OLEeHABaT Mo CcrnpaBeAnuBa CTOMHOCT C OTYMTaHE Ha MpomeHuTe B nevanbara wunu
sarybara.

ToproBckute 3adbmKeHWs ce Npu3HaesaT NbPBOHaYanHO NO HOMUHanNHa CTOWHOCT W BMOCneacTeue
Cce oueHsBaT No aMopTU3npaHa CTOWHOCT, HaManeHa c nnawaHua no ypexaaHe Ha 3a4biMKeHNeTo.

[vBuAEHTUTE, NNaTUMKU Ha aKUMOHepWUTe ce TpW3HaBaT, koraTo AWBWAEHTUTE ca ofobpeHu Ha
oBLWoTo cbBpaHue Ha akuoHepuTe.

4.13.3. JoroBopu 3a npopgaxba u o6paTHO U3KyNnyBaHe Ha LIeHHWU KHUXa

LleHHn kHwka moraT aa 6baaTt gaBaHW nof HaeM WNK NPoAaBaHW C aHraxumeHT 3a 0bpaTHOTO UM
uskynyeaHe (peno-caenka). Teau LEHHM KHMXA npodb/xaeaT ha ce NpusHaeaT B OTYETA 33
(PMHAHCOBO CBLCTOAHWE, KOraTo BCUYKM CbLLUECTBEHW PUCKOBE W W3rogM OT NpUTEXaBAHETO WM
OCTaBaT 3a cMeTKa Ha [pyxecTBoTO. B TO3K cnydai ce npusaHaea 3afbimKeHWe KbM gpyrata ctpaHa
no [Oroeopa B OT4yeTa 3a (PWMHAHCOBOTO CBLCTOSHUE, KoraTo [py)XeCTBOTO nomyYy Napu4HOTO
Bb3HarpaxgeHve.

AHanornyHo, korato [pyXecTBoTO B3avma nog HaeMm WAWU Kynyea LEHHW KHWXa C aHraXcuMeHT 3a
obpaTHaTa vm npogaxba (obpaTHa peno-caenka), HoO He npuaobusa pUCKOBETE W U3rogute OT
cOBCTBEHOCTTa BBLPXY TAX, CAENKWTE Ce TPeTupaT KaTo npegoctaBeHyn obesneveHn 3aemu, Korato
NapU4HOTO Bb3HarpaxKaeHue e nnateHo. LieHHuTe kHmKka He ce npuaHaear B oT4eTa 3a (MHaHCOBOTO
CbCTOSIHME,

Pasnukarta Mexay npogaxHara LieHa 1 LeHaTta npu ob6paTtHOTO U3kynyBaHe ce npu3HaBa pascpoyeHo
3a nepwoja Ha A0roBopa, KaTo ce M3non3ea MeToja Ha edpexkTuBHaTa nuxea. LleHHUTE KHUXA,
OTAaAeHn nof Haem, NpoabHKaBaT Aa ce MpU3HaBaT B OT4YeTa 3a (PUHAHCOBOTO CbCTOsAHME. LieHHu
KHWXa, B3eTW NO4 Haem, He ce NpUsHaBaT B OTYeTa 3a (PUHAHCOBOTO CLCTOAHMWE, OCBEH aKo He ca
npoJajeHn Ha TPeTu nuua, Npu KOeTo 3a4bIPKEHWETO 3a obpaTHO W3KyrnyBaHe ce NMpusHaea KaTo
THProBCKO 3a4bIDKEHWE MO CrpaBeanvea CTOWHOCT M nocneagallata nevanba unu 3aryba ce
BKNIOYBA B HETHUS ONepaTWBEH pesynTar.

4.14. MaTtepuanHu 3anacu

MaTtepuanHuTe 3anacu BkoyBaT OnaHkM nof CTpora OTHETHOCT, ApebeH CTonaHkW WHBEHTap,
peknamHu matepwanu. B cebecToliHocTTa Ha MaTepuanHuTe 3anack ce BKNOYBaT AWPEKTHUTE
pasxoau no 3akyrnyBaHeTo UM W APYrv Mpeku pasxoiu, CBbp3aHu C gocTaBkaTta uMm. PuHaHcoeuTe
pasxo4M He ce BKNIOYBAT B CTOMHOCTTA Ha matepwanHute 3anacu. Kbm Kkpasi Ha BCekuW OT4eTeH
nepuon MaTepuanHuTe 3anacu ce oLeHABaT Nno no-Huckarta oT cebecToONHOCTTa UM U TAXHaTa HeTHa
peanusyema cTtoiiHocT. CymaTa Ha Bcaka obesueHka Ha MmaTepuanHute 3anach A0 HEeTHara UM
peanusyema CTOWHOCT Ce Npu3Hasa KaTo pasxof 3a nepuopa Ha obesleHkaTa.

HetHata peanuayema CTOWHOCT MpeAcTaBrisiBa O4YakeaHaTa NpojaxHa LeHa Ha marepuanHure
3anacy, HamarneHa ¢ oyaksaHuTe pasxoaw no npogaxbarta. B cnyvail ye matepuanHuTe 3anacu ca
Bunu Beye obesLieHEeHW [0 HeTHaTa UM peanuayema CTOWHOCT W B NnocneaBall OTYeTeH nepuoj ce
oKkaxe, Ye ycnosuaTa Aosenu no ofesueHkaTa He Ca Beve Hanuue, TO ce Bb3npuema Hoeara uM
HeTHa peanuayema cToiiHocT. CymaTa Ha Bb3CTaHOBABAHETO Moxe fAa 6bae camo Ao pasmepa Ha
HanaHcoBaTa CTOWHOCT Ha MartepuanHuTe 3anacu npeau obesueHkata. Cymarta Ha ofpatHo
Bb3CTaHOBSAIBaHE Ha CTOMHOCTTAa Ha MaTepuanHuUTe 3anacu Ce OTYNTa KaTo HamarneHue Ha pasxoaute
3a MaTepuanu 3a Nepuoaa, B KOWTO Bb3HUKBA Bb3CTAHOBABAHETO.

OpyxecTBoTO onpedens pasxoAuTe 3a MarepuanHu  3amacu, Kato  u3nonssa  meToda
cpeaHonpeTerneHa CTONHOCT.
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4.15. [Janbuu BLpXY goxoana

Pasxogute 3a gaHbuw, npusHaTh B nevanbata unu 3arybarta, BKIIOYBAT CyMaTa Ha OTCPOYEHUTE U
TEKYLUM A3HBLM, KOWTO HE ca NpW3HaTW B Apyris BceoGXBaTeH JOX04 WK AUPEKTHO B cobCTBEeHMS
KanuTan.

TEKyLLIMTe AaHbYHN akTUBKW W/WMNKM nacusun npeancraenABaT Te3n 3aAb/PKeHWA KbM UMW B3EMaHWA OT
AaHBYHUTE WHCTUTYUWKU, OTHACALLUM Ce 3a TeKkylwu unu npeaxogHu oT4EeTHW nepuogn, KOMTO He ca
nnaTteHn KbM gatarta Ha CbMHaHCOBMH oT4yeT. TeKyU.WIHT AaHbK € ObIMKUM BbpXY obnaraemus goxon,
KOWTO ce pasnu4yaea OT nevyanbara wnu 3ary63'ra BbB (*)MHEHCOBMTG oTyeTn. MauncnsisaHeTo Ha
TEKYLUWA AaHBK e 6aaupaH Ha OaHBYHUTE CTaBKkM W Ha AaHBYHUTE 3aKOHW, KOUTO Ca B chna KbM Kpas
Ha OTYeTHWUA nepuoa.

OTCcpodeHnTe JaHbUM Ce W3YMCNABAT Mo NacuBHUA METOA 33 BCUMKM BPEMEHHW pPasnuku Mexgy
HanaHcoBaTa CTOWHOCT Ha akTUBUTE U NacuBUTE W TSXHaTa AaHbYHa OCHOBaA. OTCpO'-IeH AJaHBK He Cce
npegswxia npyu NbpBOHa4YanHOTO Npu3HaBaHe Ha akKTuB WM nacuB, OCBEH aKo CbOoTBEeTHaTa
TpaH3akunAa He 3acsdra gaHb4yHaTa unn c4etoBogHata neyan6a. B cbOTBETCTBUE C M3NCKBaHWATA Ha
MCC 12 He ce npu3HaBarT OTCPOYMEHM AaHbUM BLB Bpb3ka C penyTauus, BPEMEeHHW pasnuku,
CBBbP3aHU C akLMK B ObLUEPHN APYXECTBA U CbBMECTHO KOHTPONUpaHW NpeanpuaTus, ako obpaTHoTo
nposiBNeHe Ha Tesn pasnuku moxe ga 6bae koHTponupaHo oT [pyXecTBOTO W € BepOosATHO, ue
oBpaTHOTO NposiIBNEHWE Ha Te3n pasnukM HAMa ga ce cnyyn B Onmsko Obaelle. CollecTByBaLLM
JaHbuHM 3arybn ce oueHsBaT N0 OTHOLWIEHWE Ha HanWYHU KpUTepun 3a npusHaBaHe BbLB
vHaHcoBMTE OTYeTW npeau Aa ObAe OTpaseH aKkTMB MO OTCPOYEHM AaHbUM. TakbB ce NpusHaga,
KOraTo CbllecTByBa BEPOSTHOCT 3a peanuavpaHeTo My NnocpeacTBoM ObaeLln AaHbYHY neYvantou.

OTCpPOYEHUTE AaHBYHM aKTUBMW U NAcKBK He ce AMCKOHTUPAT. [py TAXHOTO W34YNCIIEHVE Ce U3nonseaT
AaHBYHU CTaBKW, KOUTO Ce o4akBa da Gbaar npunoXumu 3a nepuofa Ha peanusauusTa UM, npu
YCINOBWE Ye Te Ca BME3Nu B CUMNa UMW € CUIypHO, Ye e BNesHaT B CUMa, KbM Kpas Ha OTYETHWUS
nepuog.

OTcpoyeHuTe gaHbYHWM NAcKMBW CE NPU3HABAT B MbMeH pasMep.

OTcpoveHn gaHbYHW akTMBM Ce NPU3HABAT, CAMO ako CblLLEeCTBYBa BEPOATHOCT Te Aa 6bAaT yCBOEHM
ype3 Obgewn obnaraemu goxogn. OTHOCHO npeLeHKaTa Ha PLKOBOACTBOTO 33 BEPOSTHOCTTA 3a
Bb3HWKBaHe Ha Obaelun obnaraemu AOXOAW, YPE3 KOUTO fa ce YCBOAT OTCPOYEHU AaHBbUYHWU akTUBH,
BWKTE NOSACHEHWE 4.24 .2,

OTCpOYEeHN OaHBYHM aKTMBKM U NacMBKM Ce KOMMEHCUpaT, camo Korato [pyXecTBOTO uma npaso u
HamMepeHWe [Ja KOMMEHCUpa TekylMTe OaHb4YHU aKkTMBM WM nacuBn OT cblyata [daHbyHa
NHCTUTYLIUA.

3a onpefensHe Ha pa3Mepa Ha akTWBMTE WU MacWBUTE MO OTCPOMEHW AaHbLW Ce npunarart AaHbYHU
CTaBKW, KOWTO Ce ovakea aa GbAaT BanuOHW Npe3 Nepuoda Ha TaxHaTa peanusayus.

MpomMsHaTa B OTCPOYEHUTE AaHBYHU aKTUBK UMK NACKBI Ce NPU3HABa KaTo KOMMOHEHT OT AaHbYHUs
NPUXOA UMK pasxof B nevandaTa unu sarybaTa, OCBEH ako Te He Ca CBBbP3BaHN C NO3ULIMKM, MPU3HATH
B [pYrns BceobXBaTeH [4OXOA4 WM AUPEKTHO B COBCTBEHWS KanuTar, npu KOeTO CbOTBETHUAT
OTCpoO4YeH AaHBK Ce Npu3HaBa B ,ﬂ,pyl’lﬂﬂ BceobxeaTeH aoxoa mnu B cobcTBeHUS KanuTarn.

4.16. TapuyHu cpeacTBa

MapwyHWTE CpeacTBa Ce CbCTOAT OT HanWyHuTe napu B Gpolf, napwyHu cpeactea no GaHkosu
cmeTku, 6E3CPOYHN AENO3MTIM U AEN03NTH A0 3 Mecela.

417. 3acTpaxoBaTesiHa AeWHOCT

OpyxecteoTo npunara MC®O 4 3actpaxosarenHu goroeopu. To3u ctaHgapT geuHnpa n3nckBaHus
33 OMOBECTSBAHETO Ha CYETOBOAHATa MONUTUKA W NPeACTaBAHE Ha CpaBHMTENHa WHopMauns no
OTHOLLEHWE Ha 3acTpaxoBaTeNHUTE akTUBU W NACUBK, KAKTO U NPUXOONTE W Pa3XoanTe CBBbP3AHM CbC
3acTpaxoBatenHarta pJdenHoct. CyetoBogHata nonwutuka Ha [pyxectBoto e cbobpaseHa cwbe
cneuudbukaTa Ha npegnaraHuTe 3acTpaxoBaTenHW YCNyr 1 CbOTBETHUTE HOPMATUBHW M3UCKBAHUS.

4.18. 3acTpaxoBaTeflHU JOTOBOPHU

3acTpaxoBaTenHW AOrOBOPW Ca Te3W aHraXWMEHTW, KOUTO KbM fAatata Ha TAXHOTO [AeWcTBue
NPEXBLPMAT CbLLUECTBEHW 3acTpaxoBaTerHW puckoBe BBbpxy [pyxecteoto. [puema ce, ye
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CbLUECTBEH 3acTpaxOBareneH pUCK CbLEeCTBYBa TOraea, KoraTto Wma peanHa Bb3MOXHOCT
[OpyxxecTtsoTo Aa usnnatu obeslleTeHne B Nos3a Ha 3acTPaxoBaHOTO NuUe W/Unu TpeTa cTpaHa no
HacTbNUAW 3acTpaxoBaTtenHyn cubutnA, B pasmep Hagxebpraw, 10% oT cymarta, koato 6u Guna
W3nnareHa, ako TakoBa cbOWUTME He HacTbMW.

Cnepn nbpBOHa4YanHoO npW3HaBaHe Ha 3acTpaxoBaTenHWTe [OrOBOPW Te NpOoSbMKaeaT Aa ce
MPEeACTaBAT KaTo TakuBa 3a MNepuoda Ha TAXHOTO [OeWCTBUME, HEe3aBUCUMO 4Ye € Bb3MOXHO
CbLUECTBEHO HaMansABaHe Ha 3acTpaxoBaTENHUA PUCK 3a Nepuoaa.

419. 3acTpaxoBaTenHu pe3epBu

3acTpaxoBaTenHUTE pE3EpBM Ce Cb3O3BaT OT 3aCTPaxoBaTeNnsd 3a MOKPUBaHE Ha HacToAWM W
Obaelum 3aabmMKEHNs KbM 3aCTpaxoBaHUTe Bb3 OCHOBA Ha 3acTpaxoBaTenHuTe [OroBopw, U He ca
enemeHT Ha cobcTBeHWs kanuTan. 3acTpaxoBaTerHuTe pesepen Ce W3YWCIABAT OT aKTioepa Ha
[IpyXecTBOTO Ypes aKkTIepCKu METOAM, KOUTO Ca CbBKYMHOCT OT MaTeMaTWUuYecKW W CTaTUCTUYECKN
MeToawW U npaBuna. 3acTpaxoBaTelHUTe pe3epBn ce NOCOYBaT B 0TYeTa 3a (OMHAHCOBOTO CHCTOSHUE
Ha [OpyxecTeoTo B 6pyTeH pasmep. KoraTo 3acTpaxoBaHETO Ce U3BLPLUBA B Yy)KAECTpaHHa BanyTa, B
cblyata BanyTa ce Cb3faBaT W Pe3epBWTE 3a HEro. 3acTpaxoBaTeNHUTE PEe3epBMW, 3af4eNeHu npes
NpeaxofHUA OTYETEH MEepuod, Ce MOCOYBAT KaTo MPMXO4 OT OCcBOGOAEHWU pe3epBu Mpes TekyLyWs
OTYETEH Nepuos, a 3afleNleHnTe B Kpas Ha Nepuofa — KaTto pasxog 3a 3a4eNeHu pe3epBu B OTYETA 33
BCeobXBaTHUA JOXOA4,.

BuposeTe 3acTpaxoBaTenHu pesepeu ca 3ageneHun cernacHo Kopexkca 3a 3actpaxoBare n Hapenba
Ne 53 3a nanckBaHWATa KbM OTHYETHOCTTA, OLUEHKaTa Ha aKTMBWTE U NacuWBWTe W 0Opa3yBaHeTo Ha
TeXHWYEeCKUTe PEes3epBM Ha 3acTpaxoBaTenwuTe, npesacTpaxosatenuTte W apaHuuoHHUs doHg Ha
KomucusTa 3a ouHaHcoB Hagsop.

B cvoteetcTBue ¢ un. 47 ot Hapepba Ne 53 3a manckBaHWsiTA KbM OTYETHOCTTA, OLEHKaTa Ha
akTMBMTE W nacuBuTe u oOpasyBaHETO Ha TEXHUYECKUTE PE3EPBM Ha 3acTpaxoBaTenure,
npesactpaxosaTtenuTe W apaHumoHHus doHg Ha KomucusiTa 3a douHaHcoB Haasop, [pyecTeoTo e
3abMKEHO Aa 3a/lena cnefH1Te 3acTpaxoBaTenHu pes3epsu:

e [IpeHoc — NpeMuUeH peseps;

e Pe3epBu 33 HEU3TEKNMN PUCKOBE;

e Pesepe 3a npeAcTosawy nnawaHus;
e 3anaceH doHg;

3anacHuAaTr ¢hoHn ce ofpasyBa 3a MNOKPMBAHE Ha O4akBaHW HeOnaronpusTHW OTKNOHEHUS B
nnawaHnaTa Ha ApY>KECTBOTO MO MpeanaraHuTe 3acTpaxoBku. 3anacHusT cdoHa ce obpasyea 4vpes
NPUNaraHeTo Ha CTaTUCTUYECKN METOAM B pasmep, KOWTO Oocurypsiea uspasHsBaHe Ha ObaeliuTe
koneGaHWa B HETHaTa KBOTA Ha WeTUTe NO CbOTBETHWSA BWA 3acTpaxoBka. 3a4ensHETo Ha 3anaced
thoHA He e 3aabmkuTeneH (un. 61, an. 2 ot Hapepba Ne 53)

PezepBbT 3a NpeAcTOAWM NNawaHua ce obpasyea 3a NOKPUBAHE Ha OGe3LETEHUS, CYMU 1 Apyru
nnawjaHvs no cunarta Ha 3acTpaxoBaTenHuTe JOroBOPU, KakTO M Ha CBbp3aHUTE C TAX pasxoau, no
MpeTeHUUK, BL3HUKHANW NPean Kpas Ha OTYETHUS Nepuog, He3aBMCMMO Aank ca NPeaaBeHn Unu He,
11 KOMTO He ca NNaTeHW KbM CbluyaTa AaTa. Pe3epewT TpAGEa 4a 0TYMTa BCUYKW U3BECTHU dhakTopu 1
oBCTOATENCTBa, KOUTO BAUSAAT Ha KpaiiHaTa CTOWHOCT Ha nnaljaHusaTa. PesepBbT 3a npedcToswu
nnaLyaHus BKoYBa:

e MpeasBeHW, HO HEU3NNATEHU NPETEeHLUMN;

e  Bb3HUKHANN, HO HeNpeasiBEHN NPETEHLMH,

e pasxouTe 3a ypexpaaHe Ha NpeTeHuuuTe.

Mpn onpeaensiHe Ha pesepBa He Ce W3BbLPLUBA AUCKOHTUPAHe WNW HamaneHus B pesynTaT Ha
onpefensHe Ha HacToAllaTa CTOWHOCT Ha MpEeTeHLUW, KOUTO ce oyakea aa 6bAaT nnaTeHu B
6baellle. Pe3epBbT 3a NPeACTOALM MnallaHWs BbB BPb3KA C NPEAsBEHU HO HeusnnaTeHu
npeTeHUMn ce onpefens no Mmetoaa ,lMpeTeHUUs No npeTeHuWs” 3a BCska eaHa npeasBeHa, Ho
HeusnnaTeHa KbM Kpas Ha OTYETHWUS Nepuof NPeTeHLWs, KakTo W pasxoawTe, KOWTO NpeacTosaT Aa
6bAaT U3BBPLLUEHN MO YPEXAAHETO Ha Te3N NpeTeHLun. Pe3epsbT 3a Bb3HUKHANMW, HO HenpeasBeHu
npeTeHLUU BKNIOYBa pasmepa Ha HenpeasBeHUTe NPeTeHLMN No CLOUTUSA, Bb3HUKHANKW Npean Kpas
Ha OTYETHUS Nepuog, KakTo U pasmepa Ha NPETeHLMNUTE, KOUTO MoraT Aa 6baaT Bb30GHOBEHMN.

3a ga nokpue npeTeHUMUTe U agMUHUCTPaTMBHWUTE Pasxogu, KOMTO Ce O4akeBaT Aa Bb3HWUKHAT Mo
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CbOTBETHUS 3acTpaxoBaTesieH JOroBOp CRej Kpas Ha OTYeTHUs nepvoa, e obpasyBaH npeHoc-
npemueH pe3sepB. To3W pe3eps BKIKOYBA YacTTa OT NPEMUAHUA NPUXOA MO AOrOBOpUTE, AeicTBalum
KbM Kpas Ha OTYETHWS NEpUOA, HamaneH ¢ hakTUYecKUTe akBM3aLMOHHMTE pasxogu, oTHacsAwa ce
32 BpEMETO Mexay Kpas Ha OTYEeTHWs nepwoa W Jartarta, Ha KOSTO W3TW4a CPOKbT Ha
3acTpaxoBaTenHus JoroBop.

Pa3vepbT Ha pe3epBa ce onpefens No MeToAa ,Ha ToYHaTa Aata’ — yacTra oT NPeMuaTa, KoATo ce
npeHacs 3a cnefBalius OTYETEH nepuod, Ce Onpedens B 3aBUCMMOCT OT Jarata, Ha KOsTo
[OroBOpbLT BMM3a B CUMa, M JaTarta Ha W3TWYAHETO Ha cpoka My; MpeMuaTa Ce yMHOXaBa C
koedWUMEHT Ha pa3cpoyBaHe, MOMyYeH KaTo ChLOTHOLEeHUe Mexay ©pos Ha OHUTE, Mpes3 KOWTo
JOroBopbT We 6bAe B cuna npes crneaBalus OTYETEH Nepuod, pasdeneH Ha cpoka Ha [AOoroBopa,
n3pa3eH B 6poit fHW. BazaTa 3a onpefensiHe Ha NpeHOC-NPEMUIiHIA pe3epsB CbOTBETCTBA Ha 6asarta
33 NpU3HaBaHe Ha NPEMWAHWA NPUXOA B FOAULLHWS OTYET Ha APYKECTBOTO.

Pe3epB®bLT 3a HeU3TeKNU pUckoBe ce obpasyBa 3a NOKpMBAHE Ha PUCKOBE 3a BPEMETO Mexay kpas
Ha OTYETHWA Nepuoj W pgaTaTta, Ha KOATO M3TWMYa CpPOKBLT Ha 3acTpaxoBaTerHWs JOroBop, 3a Aa ce
MOKPWUAT nNnawaHuA W pasxoAuTe, CBbp3aHW C TE3W PUCKOBE, KOMTO CEe Ovaksaga npesuvwar
obpasyBaHusi NpeHoc-npemueH peseps. CbrnacHo yn. 85, an. 3 ot Hapepba Ne 53 3a usuckeaHuaTta
KbM OTHETHOCTTa, OLEHKaTa Ha akTusuTe W NacueuTe n 0bpasyBaHETO Ha TEXHWYECKUTE pe3epBM Ha
3acTpaxoBaTenuTe, npesacTpaxosaTtenuTe U MNapaHuMoHHWa doHa Tasnm HeobxogMMOCT ce onpegens
npu oTpuUaTteneH pesynTaTt 3a nocrnegHute Tpu roguHu no chopmynata ot MpunokeHne Ne 6 ot
Hapepbarta. Mo 3actpaxoeka no pasgen Il, 6ykea A, T. 10.1 ot MNpunoxeHne Ne 1 kbM Kogekca 3a
3acTpaxoBaHeTo TO3W pe3eps ce obpasyBa Npw NbPBUA OTpULATeNeH peaynTtar oT Mpunoxenne Ne 6
ot Hapepbara.

Pe3epBbT 3a GOHYCH M OTCTBNKKM ce o6pa3yra 3a NocpelyaHe Ha 3aAb/MKEHUATa 3a NnallaHe Ha
CYyMW, MpefHasHauyeHW 3a OCUTYPEeHW KW 33 TpeTu nonssawm nuua, nog dopmara Ha GoHycu u
OTCTBMKYU, NPOU3TUYALLUKN OT pa3BUTUETO Ha pUcKa.

4.20. ApeKkBaTHOCT Ha pe3epBuUTe

MepuoAnYHO aKkToEepbT Ha [pyXecTBOTO npaBu OueHka Jganu obpasysaHuTe pesepBu ca
[OCTAaTbYHM, 3a [Aa MOKPUAT o4yakBaHWTe Obaelwm nnawaHua. CbrmacHo W3WCKBaHWATa Ha
HopMaTWeHaTa ypeaba CTOWHOCTTA Ha 3aflefleHuTe TexHU4Yecku pesepsu Tpabea fAa 6Gbae
obeaneyeHa HanbSHO € MHBECTULMK BbB BUCOKOMUKBUOHM, CUTYPHU 1 JOXOACHOCTHW aKTUBH.

[Mpwv oueHKkaTa 3a afeKkBaTHOCT Ha Pe3epBuUTE ce B3UMaT Noj BHUMaHue 6baeluute napuyHin noTouu,
CBbp3aHW C nnawlaHe Ha obesLeTeHuns, pasxoqn 1 npuxoan ot NnpemMmun.

[Mpy n3BBPLUBAHETO HA Te3W TECTOBE, CEe W3MOM3BaT OLUeHKWM 3a Objelmte napuyHW notouu no
3acTpaxoBaTenHUTe JOroBopu W 3a pasxoawuTe no uannawlaHe Ha obeslleTeHusi, aAMUHUCTPaTMBUK
pasxoau. Bcska HeratueBHa pasnuka ce NMpusHaBa B OTYETa 33 A0OXOAWTE uYpes Hauucnssase Ha
npoBuansa 3a 3arybu, npomsTyalyM OT TecToBe 3a AOCTATbYHOCT Ha 3acTpaxoBaTenHWTe pesepsu
(NpoBu3ns 3a HEU3TEKNW pUCKOBE).

4.21. CobcTBeH KanuTan, pe3epBy U NNawaHusa Ha AUBUOEHTH
AKUWOHEPHUAT KanuTan Ha [lpyecTBOTO OTpa3ssiBa HOMUHANHATa CTOWHOCT HA EMUTUPAHUTE akLuu.

PesepBuTe BKNIOYBAT 3aKOHOBUTE pesepBu, 0BLUM pes3epsu, Pe3epBu CBbp3aHn ¢ UHAHCOBK aKTUBH
Ha pasnonoxeHue 3a npogaxba, Lenesu pesepsun 1 JONbAHUTENHN PE3epBU.

HepasnpepgeneHara nevan6a BknoyBa TeKyLUMsi (DUHAHCOB pesynTaT W HaTpynaHute nevanbu w
HenokpuTK 3aryby OT MUHANU FOANHU.

3aabmKeHuATa 3a nnallaHe Ha AWBUAEHTU Ha akUMOHepUTe ca BKNIOYEHW Ha ped ,3adbImKEHNS KbM
CBbp3aHu nuua" B OTYeTa 3a (DUHAHCOBOTO CbLCTOSIHME, KOrato AvBUAEHTWTe ca ofobpeHn 3a
pasnpegeneHne ot obLWoTo cbBpaHne Ha aKUMOHepUTe Npeaun Kpas Ha OTYETHWUA nepuos.

Bendku TpaHsakumu cbe cobeTBeHUUWMTE Ha [pyecTBOTO ca NpeacTaBeHW OTAENHO B OTYETa 33
cobcTBEHMA KanuTan.
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4.22. T[leHCUOHHHW U KPATKOCPOUYHU Bb3HArpaXKaAeHUs Ha CNYXUTenuTe

[pyxecTBoTo He e pa3paboTeano v He Npunara NMNaHoBe 3a Bb3HarpaxaeH!s Ha CNYXUTENUTe cnep
HanyckaHe WNW [pYrM ObIrOCPOMHW Bb3HarpaXAeHWs W NaHoBe 3a Bb3HarpaxaeHws cneq
HanyckaHe unu nog copmara Ha KOMNEHCaLUUW C akUUK, UMK ¢ AsAnose oT coBCTBEHWUS KanuTarn.

[Apy»ecTBOTO OTYUTA KPaTKOCPOUHW 3a4BIDKEHUS MO KOMMEHCUPYEMU OTMYCKM, Bb3HUKHANW nopagu
HEM3NON3BaH MnaTeH roAulUeH OTMYCK B Cry4yawTe, B KOWTO Ce Ovakea Toi Oa Gbgar nonssaH B
pamknTe Ha 12 mecela cnej JaTtata Ha OTYETHUA Nepuoa, Npes KOWTO HaeTUTe Nuua ca NonoXunm
TPyAa, CBbP3aH C Te3n oTnycku. KpaTKocpouHuTe 3a4bMKeHUs KbM NepcoHana BKIYBaT HagHuuu,
3annatu u coumanHn ocury poBKy.

Bevuku Opyrn pasxoaw, CBbp3aHW C pasxoau 3a MEeHCMOHHW Bb3HarpaXAaeHus Ha CnyXuTenuTte, ca
BKITHOYEHM B ,Pasxogwn 3a nepcoHana’.

KpaTkocpouHWUTE JOXOAM Ha CYyXUTENUTE, BKMIOYUTENHO U NonaraemuTe ce OTNYCKW, Ca BKMYEH! B
TEKyLMTEe nacueK Ha pef ,MTEHCUOHHM W APYTY 3a0bIKEHNS KbM nepcoHana’ no HegucKoHTWpaHa
CTOMHOCT, KOATO [1pyecTBOTO oYaKsa Aa uannaTtu.

4.23. [lpoBU3WMH, YCIIOBHU NAaCUBU U YCITOBHU aKTUBU

[MpoBU3MKUTE Ce NPU3HAaBAaT, KOraTo UMa BEPOSTHOCT CerallHW 3afbiDKEHUA B pe3yntaT OT MUHano
cbbuTe aa goeenat Ao M3XO0AsLW NOTOK Ha pecypcu oT [py»KecTBoTo U Moxe fa Obae HanpaBeHa
HapaexaHa OLeHKa Ha cymara Ha 3adblmKeHueTo. Bb3MOXHO e CpovHOCTTa WnM cymaTta Ha
U3XOASALLMA MapuyeH NoToK Aa e HecurypHa. CerallHo 3aibmKeHne ce nopapkaa OT Hanu4veTo Ha
NpaBHO WMU KOHCTPYKTWBHO 3afbIKEHWe BCMeCTBME Ha MUHanW CbOWTWUA, Hanpumep npaBHW
cnopose unu obpemeHsBally 4oroBopw. NPOBU3MUTE 3a NPECTPYKTYpUpaHe ce NpusHaBaT camo ako
e paspaboTeH 1 npunoxeH noapobeH hopmaneH nnaH 3a NPecTpYKTYpupaHe N pbLKOBOACTBOTO &
065BUNO OCHOBHWTE MOMEHTW Ha NnaHa 3a NpPecTpykTypupaHe npeg Teaw, koutTo Buxa Gunu
3acerHanu. Nposusnu 3a 6bgelym 3aryduv oT geliHOCTTa He ce NpPU3HaearT.

Cymarta, KOSTO Ce Npu3HaBa KaTo MPoBW3UA, Ce U34ncnaea Ha 6asa Haii-HajexaHaTa oueHka Ha
pasxoauTe, HEOGXOAVMM 33 Ypex4aHe Ha CerallHo 3adbMXeHUe KbM Kpas Ha OTUYETHUS Nepuoa, kato
Ce B3emarT B NpefBuj PUCKOBETE W HECUrYPHOCTTA, CBBP3aHU ChC CErallHoTO 3aabmmkeHne. Korato
CbLUECTBYBAT peaula nogobHW 3afbiKEHWUsi, BEposATHaTa HeoBXO4MMOCT OT W3XO4sL| NOTOK 3a
noracsiBaHe Ha 3aJbIDKEHUETO Ce Onpedens, KaTto ce oTYeTe rpynaTta Ha 3aAbMKeHusTa KaTo Uarno.
MpoBU3MNUTE Ce& AUCKOHTUPAT, Korato edeKTbT OT BPeMeBUTe pa3nuku B CTOWHOCTTa Ha napurte e
3HauUTEneH.

O6esLLeTeHns oT TPETW NULA BLB BPb3Ka € afAeHO 3a0blHKEeHNe, 3a KoUTO [IpyKecTBOTO & CUrypHo,
ye Le Nony4u, Ce NpM3HaBaT KaTo OTAENEH akTMB. TO3U aKTUB MOXE 1 ia He HaaBu1LLIaBa CTOWHOCTTa
Ha CbOTBETHaTa NPoBU3NA.

[MpoBU3uKUTE ce nNpepasrnexaar KbM Kpas Ha BCEKW OTYETEH Nepuof W CTOMHOCTTa UM Ce KOopurupa,
3a Ja ce oTpasu Hait-nobpata npubnuanTenHa oueHka.

B cny4auTte, B KOMTO Ce CYMTa, Ye € ManKo BEPOATHO Aa Bb3HWUKHE U3XOASLLY NOTOK Ha MKOHOMWUYECKU
pecypcu B pesynTaT Ha TeKyLLO 3aAbiKEHWE, NacuB HE Ce NpUsHaBa. YCMNoBHUTE NacuBu creaga aa
Cce OLeHsIBaT NocrneBaLlo No No-BUCOoKaTa CTOWHOCT MeXy onucaHaTa no-rope CpasHUMa NpoBU3NS
¥ MbpBOHAYaNHO NPU3HaTaTa CymMa, HamaneHa ¢ HaTpynaHara aMmopTU3aLUms.

BepoaTHM BXO4ALLM NOTOLM HA MKOHOMMUYECKW NON3KM, KOUTO BCE OLLE He OTroBapAT Ha KpUTepuute 3a
Npu3HaBaHe Ha aKTuB, CE CMATAaT 3a YCNOBHW akTUBH.

[pyxecTBOoTO 3a4ens pe3eps 3a Bb3HUKHANMW U NpeasaBeHn NpeTeHuuu.

4.24. 3Ha4YMMK NpeueHKW, NMPUONM3UTENHW OLEHKWM W NpPeanosioXeHusi Ha PbKOBOACTEBOTO
npu U3roTeBsHe Ha cbunaucoevm oT4eT

MN3roTeaHeTo Ha QuHaHCOBMA OTYeT B cChoTBeTCTBME ¢ MC®OO wnaucksa npunaraHeTo Ha
npwBNU3UTENHW OLIEHKW U NPeanonoXeHUA, KOUTO BRWASNT 3HAYWUTENHO BbpXY OTYETEHUTE aKTUBW U
NacueW, ONOBECTHBAHETO Ha YCNOBHU akTUBM WU NacuUBM KbM Aatata Ha W3roTBaHE Ha uHaHcoBuTe
OTYETH, KaKTO W OTYETEHUTE NPUXOOUN U PasxoAn 3a OTYETHMA nepuod. HecurypHOCTUTE, CBBP3aHK C
HanpaBeHuTe NpeanonoXeHusa W npubnuantenHw oueHkn Buxa mornu ga pgoeeaart OO aKTUYecKu
pesynTaTh, KOUTO Aa M3MCKBAT CbLUECTBEHW KOPeKUuWW B GanaHCOBWTE CTOWHOCTM Ha CbLOTBETHUTE
aKTVBKW UKW NacvBW B CneaBally OTYETHU NepUoau.
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4.24.1 lMpuHUMN Ha AeHCTBaLLo NpeanpusaTne

[py*ecTBOTO OCBLUECTBABA 3acTpaxosBaTesiHa AEWHOCT B CUMHO HOpPMaTWBHO perynupaHa cpepa.
Kbm 31 gekemspn 2020 r. kanutanoBuTe cpeActsa Ha [JpyXecTBOTO ca B CbOTBETCTBUE C BCUYKM
MUHUManHK PerynaropHu U3nckeaHus. PUHAHCOBUAT OTYET € CLCTaBEeH Npu cnassaHe Ha npuHuuna
Ha OelicTBalLo MPeanpuaTUe U KaTo Ca B3ETW NpeaBni Bb3MOXHATE edeKT OT NPOALMXaBalioTo
BbL3AEACTBME Ha NaHaemuATa oT koporasupyc Covid-19.

4.24.2 OTCpoOYEHU OAaHBYHWU aKTUBU

OueHKaTa Ha BEpPOATHOCTTA 3a 6baellun obnaraemi LOXOAM 32 YCBOSIBAHETO HA OTCPOHEHWN AaHBYHM
aktuen ce 6asnpa Ha nocnegHata ofobpeHa GlooaxeTHa NporHosa, kopuriMpaHa OTHOCHO 3Ha4MMu
Heobnaraemu NpuUxoAW W pasxoan W CMeundUYHU OrpaHNYeHns 3a NpeHacsHe Ha HewsnonaBaHu
[aHbuHK 3aryBu unu kpeauTi. Ako HaaexaHa nporHosa 3a obnaraem JOXOA npeanonara BepoATHOTO
N3NON3BaHe Ha OTCPOYEH [aHbYeH akTMB 0cOBEHO B Criydawn, Korato akTUBbT Moxe fAa ce ynotpetu
6e3 BpPeMeBO OrpaHu4yeHue, TOraBa OTCPOYEHWAT [AaHbYeH akTue ce rnpusHasa W3UAno.
MpW3HaBaHETO Ha OTCPOYEHW AaHbYHW aKTUBM, KOWUTO MOANEXaT Ha onpefeneHn npasHU wunu
WKOHOMWYECKM OTPaHNYEHUsI NN HECUTYPHOCT, Ce NpeLieHsiBa OT PbKOBOACTBOTO 3a BCEKU OTAENEH
cnyvaii Ha 6asaTa Ha cneLugu4HuTE hakTn n obcToaTencTsea.

4.24.3 CpoOK Ha NU3UHIOBUTE JOTOBOPH

Mpu onpefensHe Ha cpoka 3a NU3MHIOBUTE [OrOBOPW, PBKOBOACTBOTO B3EMa NPeABUA BCUUKN (akTy
1 06CTOATENCTRA, KOUTO Ch3AaBaT UKOHOMWYECKN CTUMYTT Ja YNPaXHABAT ONuus 3a yabmkaBaHe unu
He YNpaXKHABAT ONuus 3a npekparasaHe. ONuMUTe 3a yabmKasaHe (v NepuoauTe cnej onuuute 3a
npekpaTsBaHe) Ca BKMIOYEHN B CPOKA Ha NIW3WHIA CaMO ako e JOCTaTbYHO CUTYPHO, Ye MUSNHIOBUAT
[IOrOBOP € YABLIMKEH (MNU He e npeKpaTeH).

3a NWUanHr Ha odKe nomoLLeHna oBUKHOBEHO cnegHWTe hakTopy ca Hal-noaxoasiyn:

e 3HAYMTENHW CaHKUWW 3a npekpaTaBaHe (MU 33 HeyAb/nKkaBaHe), OBUKHOBEHO A pYXKeCTBOTO
€ CUTYPHO, Ye e YABIKYU (UNK HAMa fja npekpaTth).

e Ako ce ovyaksa nogobpeHws Ha NW3VHIOBWUTE MpaBa Aa Umart 3HadyuTenHa ocTaTb4Ha
CTOWHOCT, OBUKHOBEHO APYXECTBOTO C pasymHa CUrypHOCT Lie yaAbIKW CpOoKa Ha Jorosopa
(unn HAMa [a npekpaTi NpekpaTy).

e B ppyrn cnyyau [lpyXecTBOTO npepasrnexaa W Apyru  (PakTopu, BKIOYUTENHO
ucTopuyeckata NpOABLIMKUTENHOCT HAa NMU3WHTA W pasxoauTe U U3MeHeHusTa B GusHeca,
HeoBxoaMmMi 3a 3amsHa Ha NU3NHIOBMSA aKTUB.

MoeeyeTo onuuK 3a yaobxasaHe Ha JOroBopuTe 3a oducK M NPeBO3HN CPeACTBa He Ca BKIOYEHU B
NW3UHIOBUTE 3aAbIKEHUSA, Thil KaTO APYKECTBOTO MOXE [a 3aMeHu aktusute Ges 3HaquTenHu
pasxoau wunu npomeHu B GusHeca.

4.24.4 TMpu3HaBaHe Ha OTCPOYEHNW [AaHbUM BbB Bpb3KA C aKTMBM U NacuBy,
Bb3HUKBALWYM OT JIM3MHTOBM [JOTOBOPHU

KoraTo B pesynTaT Ha IW3WHIOB [OroBOP BB3HWKBAT aKTWBU U MacuBu, KOUTO BOAAT A0
ABPBOHA4YanHOToO npu3HaBaHe Ha obnaraema BpemMeHHa pa3nuka, CBbp3aHa C aKTuea l'IpaBO Ha
nonssaHe, U paBHa No CTOMHOCT Mpucnagalla ce BpeMeHHa pasnuka no 3afbiiKeHNeTo 3a MU3KHT,
ToBa BOAV OO HETHa BpeMeHHa pasnuka B pasmep Ha Hyna. CneposatenHo [pyXecTBOTO He
npu3HaBa 0TCPOYEHN AaHBLM BbB BPb3Ka C NOCOYEHUTE NIN3NHIOBY COENKYU, AOTONKOBA, [OKOMKOTO B
paMKUTe Ha NONE3HWS CPOK HA aKTUBA W Najexa Ha nacuea, HETHUTE JaHbYHW edekTy e ca Hyna.
OTcpodeHnsT aaHbk ofave e ce npuaHaBa, Korato B creasawuTe Nepuoan Bb3HUKHAT BPEMEHHM
pasnuku nNpu NoroxeHue, Ye ca Hanuue obluTe YyCnoBus 3a NpusHaBaHe Ha AaHbYHW aKkTUBU U
nacveu no pega Ha MCC 12.

4.25. HeCUrypHOCT Ha CYETOBOAHUTE NPUOGNN3UTENTHU OLIEHKH

[Mpn n3roTBAHETO Ha thmMHaHcoBKA OTYET PBbKOBOACTBOTO NpaBu pedula npeanonoxeHus, OLeHKN 1
[OMyCKaHWA OTHOCHO NPW3HaBaHETO W OLIEHABAHETO Ha akTuBK, Nacuew, NPUXOAN N pa3xoiu.

[encTeuTenHUTe pes3yntatih mMoratr na ce pasnuyaear oOT npeanonoXeHnsTa, OuUeHKUuTe W
ponyckaHusTa Ha pbKOBOACTBOTO M B pPedku criydan CcbhoTBeTcTBar Hanb/HO Ha NpeaBapuUTenHoO
oueHeHuUTe pesynTaTi.
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Mpn N3roTBAHETO Ha NPeACTaBeHUA (PUHAHCOB OTYET 3HAYMMMUTE MPeLeHKW Ha PLKOBOACTBOTO MPU
npunaraHeTo Ha CYETOBOAHUTE NONUTUKW Ha [py>EeCTBOTO W OCHOBHUTE M3TOYHULIM HA HECUTYPHOCT
Ha CYETOBOAHWTE MPUBNM3UTENHW OLIEHKU He Ce pasnuuyaBaT OT Te3W, ONOBECTEeHW B rofWLLHWA
hvHaHcoR oTYeT Ha [ipyxecTBoTo KbM 31 gekemspu 2019 .

WNHhopmaums OTHOCHO CbLUECTBEHUTE NPEeANnONOXKEHMSA, OLUEHKM U A0MNYCKaHUA, KOUTO OKasBaT Hal-
3Ha4YMTENHO BNUAHNE BbPXY NPU3HaBaHETO M OLUEeHABaHeTO Ha akTUBUW, NacuBK, Npuxoaun U pasxoiun €
npegcrtaeeHa no-gony.

4.25.1. OOGe3LeHKa Ha HETEKY LU aKTUBH

3a 3aryba ot obesueHka ce npu3HaBa cymaTta, ¢ kosATo BanaHcoBaTa CTOMHOCT Ha AafeH akTue Unu
eOuHWLA, reHepvpalla napuyHu noTouu, NpeBulliaBa Bb3CTAHOBMMATA MM CTOWHOCT, KOATO & Mo-
BUCOKaTa OT CrpaBefnuBaTa CTOMHOCT, HamaneHa ¢ pasxoguTte no npofjaxba Ha AafeH akTue, W
HeroeaTa CTOWHOCT B ynoTpefa. 3a ga onpeaenu cToiiHocTTa B ynotpefa, pbKOBOACTBOTO Ha
[py»ecTBOTO W34yWcnsBa ovaksaHuTe ObAeln NapuyHu NOTOUW 3a BCHAKA eAuHuLa, reHepupaila
napwyHW NOTOUW, W ONpeaens NnoaxoasilnMs OUCKOHTOB haKkTop C Uen Kankynupade Ha HactosAlara
CTOMHOCT Ha Te3n napuyHu notouw. MNpu W3vucnsiBaHe Ha ovakBaHuTe GbAeln NapudHKW NoToLK
PBLKOBOACTEBOTO NMPaBK NPELNONOXeHUs: 0THOCHO ObaeluTe BpyTHU nevandtu. Tesu NpeanonoXeHns
ca cBbp3aHW ¢ OBbaewm cvbutTua 1M obcTosTencrea. [elcTBATENHWTE pesynTaTu morar ja ce
pa3nuyaeaT M Aa HanoXaT 3HauMTEeNnHW KOopekuuu B akTueuTe Ha [IpyXecTBOTO npes3 crnepeawjarta
OTYeTHa roauHa.B noeedeTo cnydaun npyu ONpefensiHeTo Ha NpPUNOXWUMUA AUCKOHTOB dhakTop ce
MpaBK OLEeHKa Ha NOAXOAALUMTE KOPEKLMW BbB BPBb3KA C NasapH1s pUCK U puckoeute hakTopu, KOUTo
ca crneunduyHK 3a OTOENHUTE akTUBK. KakTo e onoBecTeHo B nosicHeHus 2 n 34 Cubutua cnej kpas
Ha OTYETHUS Nepuod, PLKOBOACTBOTO Ha [IpyMEeCTBOTO cyuTa, Ye BNUSHWETO Ha naHaemuata Covid-
19 Bbpxy BU3HEca U CBETOBHUTE Nasapu e Bb3MOXHO Aa Obae HeraTueHO U B Bbaele. Tosa OT CBOS
cTpaHa 61 MOrno Aa orpaHuyM BL3MOXKHOCTTa My fa peanusupa geiHoctTa cu 1 csoute BusHec
MPOEKTH, KOETO OT CBOSI CTpaHa 6M Morno Aa noenuse Ha HanaHcoBUTE CTOWHOCTM Ha OTYETEHUTe OT
[pyxecTBOTO HETEKYLLN aKTUBU.

4.25.2, MoneseH XXUBOT HA aMOPTUIUPYEMMU aKTUBH

PtkoBOACTBOTO Npepasrnexpaa NoMesHus XWBOT Ha amopTU3WpyemuTe akTuBW B Kpas Ha BCEKW
oTtyeTeH nepuod. Kem 31 gekemepu 2020 r. pLKOBOACTBOTO ONpedens none3Hnsa X1BOoT Ha akTUBUTE,
KOWTO NpeacTaBnsiBa OYaKBaHWAT CPOK Ha nonssaHe Ha akTusuTe oT [pyxecTsoTo. lNpeHocHuTe
CTOMHOCTW Ha aKTMBUTE Ca aHanu3upaHu B NOACHeHWA 5 U 6. [1eACTBUTENHUAT NONE3EH XKUBOT MOXE
[a ce pasnuyaBa OT HanpaBeHaTa OLEeHKa Nopagu TeXHWYecko U MopanHo u3xabsasaHe, npejMMHo
Ha cochTyepHW NPOAYKTY 1 KOMMIOTBLPHO oBopyasaHe.

4.25.3. CnpaBegnuBa CTOWHOCT Ha (hMHAHCOBU aKTUBH

P1LKOBOACTBOTO W3MON3Ba TEXHWKU 33 OLEHSBAaHE Ha CnpaBeanvBaTa CTOMHOCT Ha (hUHaHCOBU
WHCTPYMEHTU NPU NIUNCA Ha KOTUPaHU LIeHW Ha akTBeH nasap. MoapoBHOCT OTHOCHO M3Non3BaHnuTe
NpeanonoXeHns ca NpPeacTaBeH B NOSCHEHUATA 32 PMHAHCOBM akTUBMW W NacuBu.

Mpw NpunaraHe Ha TEXHWKK 3a OLUeHABaHe PbKOBOACTBOTO W3N0OM3Ba B MakcMarHa cTerneH nasapHu
AaHHW 1 NPeaNoNOKeHNs, KOUTO NasapHUTe yyacTHUUM Buxa Bb3npueni npi oLeHABaHEeTO Ha AadeH
(PMHAHCOB WHCTPYMEHT. KoraTo MMNCBaT NpUNoOMWMKU NasapHU AaHHW, PbKOBOACTBOTO W3MON3sa
CBOATA Hail-fobpa OLeHKa Ha NpeanonoXeHnaTa, kouTto Buxa HanpaBunv nasapHuTe y4acTHAUW, B
T.4. U OOMYCKaHWUS CBBbP3aHM C pasBUTMETO Ha PWHAHCOBUA Nasap B YCNOBUATA Ha NaHAeMuATa OT
kopoHaBupyc Covid-19, koAaTo AoBede A0 BONATUIIHOCT W HECUTYPHOCT B OYakBaHWATa Ha
yyacTHMUMTE Ha nasapa. Tesu OLEHKM MoraT ga ce pasnuyasar OT ASUCTBUTENHWUTE LEHW, KOUTO
6uxa Gunu onpedeneHu npu cnpaseAnuBa nasapHa cdenka Mexay uHgopmupaHn n Kenaeiu
CTpaHW B Kpasi Ha OTYETHUS nepuoa.

4.25.4. CnpaBeanuMBa CTOWHOCT HAa UHBECTULIMOHHU UMOTH

PbLKOBOACTBOTO W3MOM3Ba TEXHUKM 32 OLIEHABAHe Ha cnpaBefdnvBaTa CTOMHOCT Ha HedMHAHCOBU
aktueu. Mpy npunaraHe Ha TEXHWUKU 33 OLEHsSIBAHE PbKOBOACTBOTO U3NOMN3Ba B MakcuManHa cTeneH
nasapHu AaHHW 1 NPEANOSiOKEHWUS, KOUTO NasapHUTE y4acTHULM Buxa BL3NPUEN NMpU OLEHABAHETO
Ha JafeH MHCTpyMeHT. Korato nunceaTt MpunoXuMu nasapHu OaHHW, PbKOBOACTBOTO W3MON3sa
cBOSATa Hal-gobpa OLeHKa Ha NPeanonoXeHUATa, KOMTO Buxa HanpaBunu nNasapHUTe y4acTHUUM, B
T.Y. W OONYCKaHWs CBbp3aHW C PasBUTUETO Ha Nasapa Ha HEABWXUMW UMOTW B YCnoBWATa Ha
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naHgemusTa oT KopoHasupyc Covid-19, KOATO AoBefe A0 BOMATUAHOCT U HECUIYPHOCT B
oYaKBaHMATa Ha y4acTHUUMTE Ha nasapa. Tesau OLEHKW MoraT Aa ce pasnuyasaT OT AelCTBUTENHUTE
LeHW, KouTo Buxa Gunu onpeaeneHn npu CnpaBeanMBa nasapHa caenka Mexay WHopMupaHu u
Kenaelm CTpaHun B Kpas Ha OTYETHWUS NEPUOA.

4.25.5. M3amepBaHe Ha oYaKBaHMTE KPeAMTHU 3aryou ot obesLeHKa Ha B3eMaHuA

KpeonTHute 3arybu npeacTaBnsBaT pasnukata Mexay BCUYKWM [LOroBOPHM Napu4yHW noTouy,
ObMKUMKM Ha [pyecTBOTO W BCWUYKM MapU4HWM MNOTOLM, KOWTO [lpyxecTBOTO o4yakea Aa nomny4u.
OuaKkeaHWTe KpeawTHU 3arybu ca BeposiTHOCTHO MpeTerfieHa oueHka Ha kpeauTHuTe 3aryfu, kouto
uanckeaT npeueHkata Ha [pywxectBoto. QOuakBaHwWTe KpeauTHW 3arybu ca [AUCKOHTUpaHW C
NbpBOHAYanHUa edqeKTUBEH NUXBEH MPOLUEHT (UMW C KOPUIMpaHus CMpsMO KpeauTa edeKTUBeH
NUXBEH MPOLEHT 3a 3aKyMeHu WNu MbpBOHAYANHO Cb3AaAeHn (UHAHCOBKM aKTMBU C KpeauTHa
obesueHka). Mpy npeueHkaTa 3a oYaksaHu KpeLuTHW 3arybu ca B3eTW npensu/ akropy, CBbP3aHu ¢
[IOrOBOPHUTE B3aMMOOTHOLLEHUS C KOHTpareHTuTe, yCTaHOBEHUTE THPIOBCKN NPaKTUKKU 3a nnaijaqe,
JelcTBATENHUTE M noTeHumanHu edekth oT naHgemusta ot Covid-19 Bbpxy MHAHCOBOTO
CbCTOSIHNE Ha KOHTPareHTUTe KbM MOMEHTa Ha aHanuaa u KaTo o4yaksaHusa 3a ObaeLleTo.

4.25.6. 3HauYMMM CUETOBOAHM TMpeueHKU WU JonyckaHuA npu (opmupaHeTo Ha
3acTpaxoBaTefiHuTe pe3epBH

MpeueHKkuTe 1 SOMyCKaHUATa Cce Npepasrnexaar nepuoanyHo 1 ca 6a3mpaHi Ha UCTOPUYECKU ONUT K1
APYru hakTopu, BKMIOYUTENHO O4YaKkBaHWA 3a Obaeln cubutus, KOUTO ca BbL3MOXHU npeasua
TekylumTe obGCTOATEncTBa, MNpaBM Ce aHanW3 CbLl0 Taka [OKOMKO MOXe [da ce pasynTta Ha
NPELEHKUTE 1 AONYCKaHUATA.

PbKOBOACTBOTO NpaBu NpeLeHKn W AOoNyCckaHWs oTHacAwwM ce 3a 6bgeliero. B pesynrar Ha Toea,
HanpaeeHaTa CYETOBOAHA MPeLeHKa, Mo AeMHULMSA, PSOKO Lie CbBnaja CbC CBbP3aHWUTE peanHu
pesyntatu. [peueHknTe W [ONYCKAHUSATA, 3a KOWTO CbLIECTBYBA 3HAYUTENEH PUCK MPUYUHAT
3HaYMMK Kopekuun B GanaHcoBuUTe CTOMHOCTW Ha akTMBUTE W MacueuTe B cnejsallara hmHaHcoea
ro1Ha ca NpeacTaBeHu KaKTo crieasa:

EcTecTBOTO Ha 3acTpaxoBaTenHus 6usHec w3uckea ynoTpefara Ha CHETOBOAHW MpeuUeHku u
JonyckaHudA, 3a Aa ce onpefendaT BepoATHWUTE/OYakBaHWTe LWEeTU W CBbp3aHuTe C TAX pasxodn 3a
[pyecTBOTO MO 3acTpaxoBaTenHW [OroBOpW, B CWNa KbM AaTata Ha oTyeTa 3a (PUHAHCOBOTO
cbeTosiHue, OueHKaTa Ha LeTuTe ce pasrnexaa NepuoauyHO N ocbBpeMeHsiBa npu HabpaHa Hoea
wHdopmaLma.

3acTpaxosaTenHnuTe 3aAbiKeHNs ce OCYeTOBOAsIBaT Ha 6asata Ha HaTpynaHata uHopmMauus 1 Ha
faza CTaTUTUCTUYECKM N EMMUPUYHN OLIEHKU. Bbnpekn ToBa AeCTBUTENHUTE pasxoau, MOXe Aa ce
pasnuuasaT OT oueHkara. peTeHUUNTE 1 pasxoauTe MO TAX €a TPYAHO MPOrHO3Mpyemu, nopagu
ChlLeCTBYBaLM MHOXECTBO OBCTOATENCTBA, BNUAELLU BbPXY THX

5. HemarepuanHu aKTUBH

HemaTepuanHuTe akTuen Ha [ipyxecTBOTO BKNIOYBAT NpnaotuTti codTyepHn NpoayKT! N NMLEHsN 3a
W3BBLPLUBAHE Ha 3acTpaxoBaTernHa AeiiHocT. banaHcoBaTa UM CTOWHOCT 3a TeKyLUMA OTYETeH nepuoa
Moxe Aa Bbhe npeacTaBeHa no CnefHus HaumH:

NMuueHau Codtyep O6uo
Xwn. nB. XWn. nB. XWn. nB.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kem 1 aHyapu 2020 . 31 465 496
Cango kbem 31 gekemepu 2020 r. 3 465 496
AmopTuzaums
Canpo kbm 1 aHyapu 2020 r. (29) (253) (282)
HauvncneHa amopTusauyus (2) (24) (26)
Canpo kbm 31 aexkemspu 2020 T. (31) (277) (308)

BanaHcoBa CTOWHOCT KbM
31 pekemBpu 2020 r. - 188 188
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BpyTHa 6anaHcoBa CTOMHOCT

Canpo kem 1 aHyapn 2019 .

Canpo kbM 31 gekemepu 2019 .

AmMopTuzaums
Canpo kbM 1 siHyapu 2019 .
Hauucnena amopTusauus

Canpo kbm 31 gekemspun 2019 r.

BanaHcoBa CTOMHOCT KbM
31 nekemBpun 2019 .

25

Iuuexsu Codpryep O6uwo
XWn. ne. Xun. nB.. XWn. nBe.
3 465 496

3 465 496

(24) (230) (254)

(5) (23) (28)

(29) (253) (282)

2 212 214

Bowuku pasxoan 3a amopTU3auuMsi ca BKIKOYEHW B OT4eTa 3a BceoOXBaTHWA A0OXoL Ha penose
AKBW3ALMOHHW pasxoan U AOMUHUCTRATUBHN pa3xoau.

[py»eCcTBOTO HE e 3anoXuno HemaTepuanHn akTueu KaTo obe3neqeHns No CBOW 3a4bINKEHNSA.

6. MmoTu, mawmHu n obopyaBaHe

MMoTuTe, mawmHu u obopyasaHe Ha [py)KECTBOTO BKMIOYBAT KOMMIOTbPHA W OGUC TEXHWKA,
TpaHCNOpPTHW cpeacTea, oduc obzasexaaHe n nosobpeHns Ha HaeT akTue. banaHcoata CToOWHOCT

moxe Aa Gble aHanuanpaHa, kakTo cnegsa:

BpyTHa 6anaHcoBa CTOWHOCT
Canpo kbM 1 anyapu 2020 r.
Hoeonpuaobutn aktven

Canpo kbM 31 aekemepu 2020 1.

AmopTusaums
Cango kbM 1 saHyapu 2020 r.
Hauucnena amopTtv3auumsa

Canpo kbM 31 gekemepu 2020 r.

BanaHcoBa CTOMHOCT KbM
31 nekemBpwu 2020 r.

BpyTHa 6GanaHcoBa CTOMHOCT
Canpo kbM 1 anyapu 2019 r.
Edekt ot MCOO 16 JTusuHr
Hosonpuao®utk aktuen

Canpo kbM 31 gekemspn 2019 .

AmopTusaumn
Canpo kbM 1 siHyapn 2019,
HauncneHa amopTusaumsa

Canpgo kbm 31 gekemepn 2019 r.

BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2019 r.

Axktue ¢ Mopobpenne KomnwTbpHO TpPAHCNOPTHU Ob6uwo
npaBo Ha Ha HaeT obopyaBaHe w cpeacTBa

nonaeaHe aKTuBe CTOMaHCKU
WHBEHTap

XUn. n.. XUN. NB.  XWN. NnB.

688 63 86 33 870

9 - 2 16 27

697 63 88 49 897

(70) (7) (50) (33) (160)

(71) (6) (1) (1) (89)

(141) (13) (61) (34) (249)

556 50 27 15 648

AxktuB ¢ TMopgo6peHve KomniwoTbpHO TpaHCNOPTHU Obwo

npaeo Ha Ha HaeT obopyaBaHe U cpeacTBa

rnonzsaHe aKTUB CTOMAHCKU
WHBEHTap

XUn. n.. XUn. NB.  Xun. ne.

- 63 83 33 179

688 - - - 688

- - 3 - 3

688 63 86 33 870

- (1) (40) (33) (74)

(70) (6) (10) = (86)

(70) (7) (39) (33) (160)

618 56 36 - 710
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Bcuuku pasxodW 3a amopTU3auusa ca BKITOYEHW B OTYeTa 3a BceobxBaTHUS [OXOf Ha Ha peaose
AKBU3ALIMOHHW PA3Xoau U AOMUHUCTPaTUBHU Pasxoau.

[Ipy>KeCTBOTO HIMa AOrOBOPHO 3aAbI/HKEHUE 3a 3aKynyBaHe Ha akTUBM.

,ﬂpy)KECTBOTO He e 3anoXwuno WMOTW, MalWHKW, CBHOPBXEeHUA KaTo obesneyeHne no CBOU
3adbIDKEeHUA.

AKTWBWTE C NPaBO Ha NOMN3BaHe ca BKNIOYEHW B HETHATA BHanaHcoBa CTOWHOCT Ha UMOTW, MaLLUKMHK 1
ChOPBKEHUA KAKTO crnejea:

Crpaoum
XUn. nB.
BpyTHa 6anaHcoBa CTOWHOCT
Canpo kbm 1 aHyapu 2020 r. 688
HosonpuaobuTt akTueu 9
Cango kbm 31 anekemepu 2020 1. 697
AmopTusaumn
Cango kbm 1 siHyapu 2020 1. (70)
AmopTusauma (71)
Canpo kbm 31 gekemepm 2020 1. (141)
BanaHcoBa cTOWHOCT kbM 31 nekemepu 2020 r. 556
7. MHBECTULIMOHHN UMOTH

MpomeHuTe B 6anaHCOBUTE CTOMHOCTW, NMPeACTaBeHn B OTYeTa 3a (PUHAHCOBOTO CbCTOSHWUE, Morat
aa 6baat 0606LUeHKn, KakTo cnegga:

WNHBeCTULIMOHHHU

MMOTH

Xun. ne.

BanaHcoBa cToWHOCT kbM 1 siHyapu 2020 r. 1859
HosonpuaoBuTti akTusw:

- ypes nokynka 181

HeTHa neyan6a oT npomsiHa Ha cnpaBefnusarta CTOWHOCT 157

BanaHcoBa cTOMHOCT KM 31 nekemBpu 2020 r. 2197

WHBeCTULIMOHHKN

UMOTH

Xun. nB..

BanaHcoBa cTOWHOCT kbm 1 siHyapu 2019 . 1859

HeTHa neyan6a oT npomsAHa Ha crnipaseinMeaTa CTOWHOCT -

BanaHcoBa CTOWHOCT KbM 31 oekemBpu 2019 . 1 859

HBECTULIMOHUTE MMOTM ca 3ems W crpaja, Hamupawm ce B k8. Bnapas, rp. Codus, Kakto w
WHBECTMLUUOHEH UMOT, npuaoctuT npes 2020 r. B rp.Xucaps. 3a uHhopmMaLiMa OTHOCHO OnpeaensiHeTo
Ha cnpasefnuBaTa CTOMHOCT Ha MHBECTULIMOHHWUTE UMOTW KbM 31 fekemBpu 2020 r., kaTo ca B3eTHU
npeasuA NPOSBEHUTE W NOTEHUWanHuTe eekTy OT nNaHAeMusTa OT KOPOHaBUpYyC Covis-19 BBpxy
nasapa Ha HEeABWXUMW WMOTM, BIDKTE MOSCHEHWe NOACHeHWe 32. NHBECTULIMOHHUTE NMOTU He ca
3anoXeHW kaTo obesneyeHne nNo 3aemu.

8. ®dUHAHCOBMW aKTUBK Ha pa3nonoxeHue 3a npogaxoa

®WHAHCOBUTE aKTUBW Ha pasnonoxeHue 3a npogaxda, npefcTasnasaT NpUAOOUTY AbPKABHYU LIEHHN
KHWXa, rapaHTupaHu oT Abpxasata ¢ HomuHan 150 xun. ne. n GanaHcoBa CTOWHOCT KbM 31.12.2019
r. B pasmep Ha 158 xun. ne. CblunTe ca nagexupanu npes 2020T.
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9. OTCpoYeHHU AaHBYHN aKTUBU U NacUBM

OTCpOYeH!Te AaHbLUM Bb3HWKBAT B PE3yNTaT Ha BPEMEHHW pasnuku W Morat Aa 6baat npe/cTaBeHn
KaTo cnenga;

OTcpoueHM AaHBbYHU NacuBU/(aKTnBM) 1 AHyapu MpusHatTu B 31 gekemMBpHM
2020 nevyanbarta 2020
unu 3arybara
XUn. nB. Xun. nB.. XUn. NnB.
HeTeKylin akTUBU
WHBECTULMOHHA UMOTH 61 16 77
Tekywu akTuBHU
THProscku W Apyrk B3emaHus (2) (1) (3)
Heusnon3sBaHu AaHbYHK 3aryom (7) - (7)
OTcpoyeHn aHbYHW NacuBKW, HETHO 52 15 67

OTcpoueHnTe AaHbuy 3a cpaBHUTENHWs nepuoa 2019 r. morar aa Gbaat 0bobLleHu, kakTo creasa:

OTCcpouyeHU AaHbLYHU NacuBU/(aKTUBK) 1 AHyapu Mpuanatu B 31 pekemBpwm
2019 neyanb6aTa 2019
unu 3ary6arta
Xun. ne. Xun. nB. XMn. nB..
HeTeKkyuu aKTuBm
MHBECTULMOHHU MMOTH 61 - 61
TekywM aKkTUBH
TbProBCkM 1 ApYru B3eMaHus 1) (1) (2)
HeusnonzBaHu faHbYHM 3ary6m (7) - (7
OTcpoyeHn gaHbYHU NAaCUBKU, HETHO 53 (1) 52

BCHYKI OTCPOYEHM A@HBYHM aKTUBM (BKITKOHMTENHO [aHbyHM 3arybu n Apyru AaHbYHW KpeauTw) ca
BKITFOYEHW B OTYETA 33 (PMHAHCOBOTO CbCTOAHME.

N3meHeHNATa B OTCPOYEHWTE AaHbYHW Macveu ca npusHaTu B nevanbara sa nepuoga. 3a nosede
WHOPMALINA OTHOCHO Pa3xoauTe 3a AaHbLM Ha [lpyecTBOTO BIMKTE nosicHeHue 0.

10. ®UHaHCOBU aKTUBM ObPXaHW 3a TbpryBaHe

®UHAHCOBATE aKTUBM [JbpXKaHW 3@ TbpryBaHe npPeACTaBNABaT OCHOBHO WHBECTMpaHe Ha
3acTpaxoBaTenHuTe pesepsiu W cOGCTBEHM CPEeACTBa B aKUMM, N3AaLAEHN OT ThProBCKM APYXeCcTsa U
OpYXecTBa CbC CneuManHa WHBECTULMOHHA Len, NpueTu 3a Tbprosus Ha (oHaoea 6opca u B
ABPXKABHN LEHHN KHWKa, N3AafeHu U rapaHTupasu oT Penybnuka bbnrapus.

2020 2019

Xun. nB. Xun. nse.

Akumn 6 745 5874
ObpxaBHWU LeHHW KHWKa 2 456 2 469
KopnopatueHu obnurauuv 132 131
KOneKTUBHN MHBECTULIMOHHW CXEMMU 3 3
DUHAHCOBK aKTUMBW AbpXaHW 3a TbpryBaHe 9 336 8 477

CnpaBepnuMBaTa CTOMHOCT Ha WHBECTMLMUTE Ha [IpyXecTBOTO Ce onpedens Ha 6asa nasapHu
KOTMPOBKM Ha LieHaTa Ha (PMHaHCOBUTE WHCTPYMEHTW KbM fatata Ha oTverta, Oes B Hea fa ce
BKIOYBAT Pa3XOANTE MO OCBLLUECTBABAHETO Ha CAeMnkata. AKUMMTE BKMKOYBAT Kakto nyGnudHo
TbprysaHn Ha bBbnrapcka donpgosa Gopca — Codus, Taka W akuun, 3a ONpefensHeTo Ha
crpaBeAnMBaTa CTOMHOCT Ha KOWTO € M3nonssaHa TexHuKa 3a oueHka. KopnopatueHute obnurauum,
npuTexasaHu kbM 31 Aekemepu 2020 r. BKIOYBAT KakKTO MyOnMYHO ThbPryBaHu Ha Bwnrapcka
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doHpoBa bopca — Codust, Taka 1 KopnopaTUBHUTE obnuraumu, 3a onpefensiHeTo Ha crpasegnueaTa
CTOMHOCT Ha KOWTO & W3MNOMn3BaHa TeXHWKa 3a OLEHKa METO[ Ha AWCKOHTUPAHUTE NapuyHu NoTouum.
Osnosete B KONeKTWBHU MHBECTULMOHHW CXEMW Ce OLUeHsiBaT Ha Basa Ha nocnefHo nyonukysaHaTa
LeHa Ha obpaTHO u3KynysaHe. [NeyanbuTe n 3arybute, Bb3HUKHANKW B pe3ynTaT nocnensalla oueHka
no cnpaBefnuBa CTOWHOCT, Ca NpW3HaTUM B oTyeTa 3a nevyanbata unu 3arybata u gpyrus
BceoOxBaTeH goxog Ha pepn ,lMevanbw/(zarybu) 3a ouHaAHCOBU aKkTWBKM, OTYMTaHW MO chnpaseanusa
CTOWHOCT B nevanbata wnu 3arybarta, HeTHo".

Tbil KaTo (PMHAHCOBUTE NasapK ca MHOrC BOMATUMHWM B YCNOBWUATA Ha NaHAEMUATa OT KOPOHaBuUpyc
Covid-19, Bb3MOXHO € DOpcoBWTE KOTUPOBKW, W3NON3BaHW 3a OLEHKa Ha (DUHAHCOBUTE aKTUBK
ObpXaHu 3a TopryeBaHe KkbM 31 gekemspu 2020 r. ga ca 3Ha4YUTENHO pasnMyHU OT TEKYLUUTE nasapHu
UeHn. Toea OT CBOA cTpaHa Gu MOrno ga AoBefde 4O NpomsAHa B GanaHCcoBWTE CTOWHOCTU Ha
aKTBUTE Ha [pyXecTBOTO, KOWTO BLB (HMHAHCOB OTYET cCa onpedeneHu nNpyv M3BbLPLUBAHETO Ha
peavua npeueHkn v [ONYCKaHWA OT CTpaHa Ha PBLKOBOACTBOTO W OTYMTAHe Ha Hai-HapexaHara
HanuyHa nHhopMaLmMa KbM AaTtarta Ha NpUBNU3NTENHUTE OLIEHKN.

Kem 31 gekemepu 2020 r. AbpKaBHWTE LIEHHU KHMXA MMmAaT cnpaBednvMBa CTOAHOCT 2 456 xun. nB.
(2019 r.. 2469 xun. nB.), Kato ne4yantute n sarybute, BL3HWKHANW B pe3ynTar OT nocrnepsalla
OLiEeHKa No crnpaBeanueBa CTOWHOCT, CbLUO ca Mpu3HaTU B OTYeTa 3a nevanbata unu 3arybarta u
apyrma BceoOxBaTeH poxop Ha pend ,llevan6w/(sarybuw) 3a ¢UHAHCOBW aKkTMBW, OTYUTAHW MO
crnpaBeanuea CToMHOCT B nevantarta unu sarybara, HeTHo".

Kem 31 pekemBpn 2020 r. [pyxectBoTo wMmMa fencrBawja baHkoBa rapaHuws B ,LeHTpanHa
koonepaTtueHa 6aHka" Al B pa3mep Ha 1 173 xun. ne. (600 xun. eBpo) B non3a Ha HaunoHanHoTo
Btopo Ha Ewbnrapckute aeTomobunHm 3actpaxoeatenu (HBBA3) ¢ nagex 15 anpun 2026 r. B Tasu
Bpb3ka kem 31 gexkemepu 2020 r. ca npegocTaBeHu kato obesneveHne abpXaBHU UEHHWU KHUXKE CbC
crnpaBennuea CTOWHOCT B pa3mep Ha 1 727 xun. ne. (2019 r.: 1 716 xun. ne.).

Kbm 31 pekemepu 2020 r. JpyxecTBOTO € CTpaHa No AOroBOpW 3a peno Ha LieHHW kHwka. B Tasm
Bpb3ka kbm 31 Aekemepu 2020 r. ca npegocTaBeHy kato obesneyeHne AbpXKaBHU LIEHHU KHUXA CbC
cnpasefnuBa CTOMHOCT B pa3mep Ha 562 xun. n.. (2019 r.: 583 xun. n..).

11. B3emaHuA no 3acTpaxoBaTeslHU AOrOBOPHU
2020 2019
XWUI. nB. Xun. ne.
B3emaHua 3a HauucneHw NnpeMuu No 3acTpaxosarenHu
poroeopu, 6pyTHa cyma 1604 1541
OBesueHka - (7)
BsemaHuA No 3acTpaxoBaTenHu JOroBOpU 1604 1534

Mpn npeueHkata 3a ovakBaHW KpeguTHW 3arybw kbm 31 gexkemepu 2020 r. ca B3eTu npensug
thakTopu, cBbLP3aHN C SJOTOBOPEHUTE CPOKOBE W YCIMOBWA 3a NNallaHe C KNWEeHTWUTE, NPOSBEHUTE W
noteHuvanHu edoektTn OT naHgemuaTa oT Covid-19 BbpXy (WMHAHCOBOTO CbCTOSHWE Ha
KOHTpareHTUTe KbM MOMEHTA Ha aHanusa u BbpXy ovakeaHuATa 3a 6baeLlero.

12. Opyru B3eMaHusA

2020 2019

XWI. NnB. XWUN. NB.

MpepnocraBeHu rapaHuun 9 9
HaaeHeceHn MeCTHW LaHbUM 4 -
Mpennnartexun pa3xoaun u pasxogw 3a Bbaelym nepmoau 3 3
Bsemaxusa 3a guBMAEHTH 3 3
lMpepnocTaeeHu aBaHcK - 7

—_
1

Opyry

Opyru Bzemanus 20 22
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13. Mapu U napuyHU eKBUBANEHTH

MMapute 1 Napu4HNTE EKBUBANEHTW BKNIOYBAT CMEAHUTE ENEMEHTH:

2020 2019

Xun. n.. Xun. ns..
[Mapu4yHK cpeacTBa NO pasnnalaTenHu cMeTkn 1 B Bpoit B:
- 6bnrapcky nesa 103 569
- LjaTcku gonapu 6 7
- @Bpo 19 25
KpaTkoCcpoyHM Aeno3nTu:
- LWAaTCKu gonapu 29 31
Mapu u Napu4HK ekBUBanNeHTn 157 632
14, CobcTBeH kanuTan

14.1. AKUMOHepeH KanuTan

AKLUMOHEPHWAT KanuTan ce cbetom oT 9000 000 (cepem mMunuoHa) 6posi OBUKHOBEHW, HaNWUMHW,
NoMMEHHU akLUM C HOMUHanHa CTOWHOCT B pa3mep Ha 1 (egwH) NeB 3a akuus.

Becuykn akuum ca ¢ nNpaBo Ha nonyYaBaHe Ha AMBUAEHT W NUKBWAALUMOHEH ASN W NpeacTaenasar
efinH rnac ot O6LoTo chbpaHue Ha akumMoHepuTe Ha [dpy»ecTBoTo.

2020 2019
Bpoi Bpow
aKLuu ET ]
M3pageHn n HanmbnHO NNaTeHn akuuu:
B Ha4anoTo Ha roguHara 9 000 000 7 000 000
Emucuna Ha akuun - 2 000 000
AkunKU nM3dafeHn U HanbNHO NNareHn Kem 31 gekemBpy ca; 9 000 000 9 000 000
14.2. Opyru pezepeu
Bcudku cymu ca B Xun. ne. 3akoHoBwu MNpeoueHbYeH Lenesun Peseps oT O6wo
pesepBu peseps pezepBu 6usHec-
KOMGUHaLUK
Canpo kbm 1 siHyapm 2019 r. 94 9 2000 (1077) 1026
lMpomsHa B cnpaBeanuBaTa CTOMHOCT
Ha pMHaHCOBKW aKTMBW MO
cnpaeeanuea CTOWHOCT Npe3 apyr
BceobxBaTteH Aoxoa - (7) - - (7)
dopmupaHe Ha pesepsu 13 - - - 13
EmuTUpaHe Ha akuMoHepeH kanuTtan - - (2 000) - (2 000)
Canpo kbm 31 pekemspu 2019 r. 107 2 - (1077) (968)
[MpomsHa B cnpaBegnueaTta CTOWHOCT
Ha thHaAHCOBW aKTWUBKM MO
cnpaeennuea CTOWHOCT Npes Apyr
BceobxBaTeH goxon - (2) - - (2)
dopmMupaHe Ha pesepeu 52 - - - 52
Canpo kbm 31 gekemepu 2020 r. 159 - - (1077) (918)

Ha 01.12.2017 r. e ocblectseHo npeobpa3yBaHe upe3 BnuBaHe Ha ,Tokyda 3gpaBHo
3actpaxosaHe” EA[l B 3acTpaxosaTenHo napyxectso ,Cournacue” Al [MpeobpasyBaHeto e
OCBbLUECTBEHO Bb3 OCHOBA Ha [0rosop 3a npeobpasyBaHe mexay ,Tokyaa 3apaBHo 3acTpaxosaHe”
EA[l n 3actpaxosarenHo apyxecrteo ,Curnacue* ALl u pewenne Ha KOH Ne1430 — O3 ot 10.11.2017
r. B pesynrtaTt Ha GusHec koMmBuHaumsaTa e hopMupaH oTpuuateneH peseps B pasmep Ha 1 077 xun
ne.
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Mpes 2020 r.no peweHne Ha OCA 3akoHOBWTE pe3epBi Ha [pyXeCTBOTO ca yBenu4eHu ¢ 52 xun. ns.
OT HepasnpegeneHara nevyanba.

15. 3acTpaxoBaTenHu pe3epBHu
BanaHcoBa BanaxcoBa
Buaose 3acTpaxoBaTenHu pesepBH CTOWHOCT KbM  CTOWHOCT KbM
no BUAOBE 3aCTPaXxoBKU 31.12.2020 r. 31.12.2019r.
XUJ. NnB. XWn. ne.
lNMpeHoc-npemueH peseps 1771 1661
BabonseaHe 1727 1618
IpaxdaHcka 0mMeaosopHOCM Ha asmomobuiucmume 3 6
lMoxap u npupodHu Gedcmeus, Op. Wemu Ha UMyLLIECMeo 14 13
3nononyka 2 2
Obuwa spax;0daHcka 0maoeopHocm 25 22
Peseps 3a npeacTosLLW nnawaHus 706 1137
3abonssare 669 1094
paxdaHcka omaogopHocm Ha aemomobunucmume 16 17
MMoxap u npupodHu 6edcmeus, Op. LeMU Ha UMYLLECMEO 3 17
3nononyka 1 1
Obwia epax0aHcka 0ma08opPHOCM 17 8
3anaceH ¢oHg 4 4
3abonAsaHe 4 4
PesepB 3a Hen3Teknu puckoee - 176
BabonsgaHe - 176
Pe3seps 3a 60HYCUH U OTCTBLNKN 15 14
BabonssaHe 15 14
O6wo 2 496 2992

JocTaTbYHOCT Ha pezepBuTe
Kbm BCAKa AaTa Ha U3roTBsHE Ha (DMHaHCOBW OTHYETKW aKTIOEPBT Ha [pyKecTBOTO NpaBun OLUEHKa Aanu
obLwo chopmMupaH1Te pesepey, ca GOCTaTbYHM, 3a Aa NOKPUNAT eBeHTYanHn 6baeluv nnawaHns.

TecToBeTe 3a AOCTATBYHOCT Ha 3acTpaxoBartenHnuTe pe3epBuM MO 3acTpaxoBaTenHwTe [0roBopu,
obxeawar pesepBa 3a npeacrodwn nnawaHua U napudHuTe noToul, HacodeHu 3a nnallaHe Ha
obesLleTeHns n onepaTtuBHWUTE pasxoan Ha ﬂpy}KeCTBOTO, KOWTO Ce O4YakKBa Bb3HUKHAT Cnep Kpaa Ha
OTYeTHUA (‘pMHaHCOB nepuogan.

MpeHoc-npeMHUeH pesepe

3a [Ja nokpue NpeTeHuMuTEe U aaMWHWCTPaTMBHUTE pasxodu, KOUTO ce o4akBaT Aa Bb3HWUKHAT no
CbOTBETHWSI 3acTpaxoBaTerneH [JOroBOp CMed Kpas Ha OTYETHWA nepuod, € obpasyBaH MpeHoc-
NPeMUeH pe3eps. TO3W pe3eps BKMIOYBA YacTTa OT NPEeMUAHUA Npuxod No AOrOBOPUTE, AeMCTBALLM
KbM Kpasl Ha OTYETHMS Mepuod, HamaneH c HakTUYECKUTE aKBW3ALWOHHUTE pasxoaW, Takcute W
OTYMCNEHUATa, OTHAcALa Ce 3a BPEMeTO MeX[y Kpas Ha OTYETHWS Nepuon W Jartarta, Ha KOsiTo
M3TUYa CPOKLT Ha 3acTpaxoBaTenHus [orosop.

1. TlpunoxeH meToa — METOAA ,Ha ToYHaTa AaTa’ — YyacTTa OT MPeMusTa, KOSTO Ce NpeHacs 3a
CreaBalins OTYeTEH nepuod, ce onpeaens B 3aBUCUMOCT OT JaTaTa, Ha KOATO JOTrOBOPLT
BNM3a B CUNA, U AaTaTta Ha W3TWYAHETO Ha CpoKa MY; NMPEMUATA CEe YMHOXABRA C KoedWLMeHT
Ha pascpoyBaHe, NOMyYeH KaTo CbOTHOLLEHUE MeXay Opos Ha AHUTE, NPes KOUTO JOTOBOPLT
we 6bae B cuna npes crnefsaliMs OTYETEH MEpuod, pasfAeNeH Ha cpoka Ha [oroeopa,
13paseH B Hpoii gHu.

2. basa 3a uszyucnaeBaHe — CbOTBETCTBA Ha DazaTta 3a npuWsHaBaHe Ha NPEeMUAHWS NpuXxon B
roQMLLIHNA OTHET Ha JpyXecTBoTo. B cnyyanTe Ha oTYETEHWTE KaTo NPUX0OL, HO HEnomy4eHu
NpeMuu, MPEeHOC-MPEMUAHUAT pe3epB BKIOYBA NPEMUAHWS npwWxog NO  LOroBOpuUTE,
AeicTBallM KbM Kpas Ha OTYETHUS Nepuoj, OTHacsAla ce 3a BpPeMeTo Mexgy Kpas Ha
OTYETHMA Nepuog 1 fgartata Ha NOKPUTUE Ha [OroBOpuUTeE.
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Pe3epB 3a npeacToslM nnawaHus

PesepBbT 3a NPeACTOALM nnaujaHus ce obpasysa 3a NnokpueaHe Ha obeslleTeHus, CyMu W apyru
nnallaHns no cunata Ha 3acTpaxoBaTerHUTe AOroBOPW, KAaKTO U Ha CBbP3aHWUTE C TAX pasxoau, no
NPeTeHLMN, Bb3HUKHANN NPeau Kpas Ha OTYETHUSA Nepuo, He3aBUCUMO Aanu ca NpeasiBeHu UK He,
1 KOWTO He ca NnaTeHu KbM Cbllata aaTa. PesepsbT TpabBea [a oTYNTa BCUYKN W3BECTHU hakTopu 1
0BCTOATENCTBa, KOUTO BIMSIAT Ha KpaiiHata CTOMHOCT Ha nnalaHuaTa. PesepBbT 3a NpeacToalm
NnalaHns BKMioYBa:

* MpensiBeHy, HO HEN3NNaTEHN NPETEHLMM;
e Bb3HWKHaMM, HO HeMpeAasBeHW NPeTeHL N,
e  pasxoauTe 3a ypexaaHe Ha NpeTeHuyuuTe.

Mpw onpegensHe Ha pe3epBa He Ce W3BLPLUBA AWCKOHTMPaHe WMV HamaneHws B pesynTtar Ha
onpefensHe Ha HacToslata CTOWHOCT Ha NPeTeHUWM, KOWTO ce ovyakea ga Obhat nnateHw B
Obaelle.
1. Peseps 3a npegsBeHy, HEW3nnaTeHn NpeTeHUum
CToliHOCTTa Ha pesepBa e onpefeneHa no metofa ,[peTeHuMs nNo npeTeHuus”, KaTo e
pesepBMpaHa BcsAKa efHa MNpeAsiBeHa, HO HemannaTeHa KbM Kpas Ha OTYETHWA nepuop
NPETEHLMA, KaKTO W pasxoauTe, KOUTO NPedcToAT Aa GbaaTt U3BBbPLUEHM MO YPEXAaHeTo Ha
Te3u NpeTeHLUN.
2. Pe3eps 3a Bb3HUKHaNW, HO HENPEeAABEHW NPETEHLMM

Mo 3actpaxoeka ,3abonseaHe", cbecTapnsaeawa 97.43% oT npemuiiHua npuxod, [pyxecTsoTo
pasnofiara ¢ OaHHW 3a W3NNaTeHuUTe W NPedsiBEHW MNPEeTeHUMM 33 [JOCTaTbyHO MPOAbLIDKUTENEH
nepvod, obxealwjaw| MbnHWS UMKBN OT pa3BUTME Ha npeTeHumute. CTOMHOCTTa Ha pe3sepBa KbM
31.12.2020 r. e M3yncrneHa NO BEPWKHO-CTLNOOB METOA Ha Dasa TPUBLIBLIHMK Ha npefsBeHuTe
NPeTEHUUN C MECEYHW Nepuodn Ha pasBUTUE Ha MNPETEeHUMUTE No CbOWTMA, HacTbNWUNWM npes
nocnegHute Tpu roamHm — ot 1.1.2018 r. go 31.12.2020 r. 3apaBHUTEe 3acTpaxoBku ce
XapakTepusanpar ¢ KbC Nepuog Mexgy HacTbneaHe Ha CbOUTMETO, NpeasBsBaHEe Ha NpeTeHuusATa u
HEWHOTO ypexzaHe, nopaau KoeTo TPWUroAWLLHWS nepwop, Ha KoWTo ca HasupaHu usducneHwaTa
obxBalya MbAHUSA UMKBN OT pasBuTE Ha NpeTeHuuuTe.

Mo 3acTpaxoBka ,[pagaHCka OTrOBOPHOCT® Ha aBTOMODMNWCTWTE, CTOWHOCTTa Ha pesepea e
onpefgeneHa Ha 6asza onucanua B un. 92, an. 11 v cnegeawute ot Hapenba Ne 53 metoga, 6asupaH
Ha Aena Ha OpyXecTBOTO B 3acTpaxoBaHwTe obwo 3a Obnrapckua nasap MMC w nasapHaTa
CTOMHOCT Ha HenpeAABEHWTE NPeTeHuUuu, onpegeneHa no arperypaHy 3a BCUYKW 3acTpaxoBaTeny,
M3BbpLUBaLYM 3acTpaxoBkaTa, faHHu. MetoabT e opobpeH ot KOH ¢ Pewerve Ne 139-03 ot
19.03.2021 r. CToMHOCTTa Ha pe3epBa € U3vnUCneHa KaTo nasapHWAT asn no otaenHu rpynu MIC e
YMHOXEH no oblua 3a nasapa ovakeaH pa3mep Ha HenpensBeHuTe NPeTeHUWu 3a CbOTBETHaTa
pWCKOBa rpyna.

Mo ocraHanuTe BuAoBe 3acTpaxoBku — ‘TMoxap u npupogHu Gegcteus”, ,3nononyka’ n ,06wa
rpakaaHcka OTTOBOPHOCT", 332 W34YWCNEHWEe Ha pe3epea 3a Bb3HUKHANWU, HO HenpeasBeHn NpeTeHLnn
[OpyxecTBoTC M3non3sa meTtog, 6a3vpaH Ha CTOMHOCTTA Ha KoeduuMeHTa Ha WweTumocT. o ropHuTe
BuaoBe 3acTpaxoeku 3[ ,Crrnacue” ALl ussbpiea gevHocT cneg 2014 r. Mopagu mankus obem Ha
peanuavpaHuTe npeMuy, MHpopMaUMsaTa He e QOCTaTbYHO HadexaHa U pesepsBa € W3YUCIEH no
noLeHTa OT MpPeMMWEH npuxod W crieveneHa npemus ogobpeH ot KOH ¢ Pewenne Ne 107-03 ot
02.03.2021 .

Pe3epB 3a HEU3TEKNU PUCKOBE

Pe3epBbT 332 HEM3TEKNM pUCKoBe ce oOpasyBa 3a NoOKpWBaHe Ha PUCKOBE 3a BPEMETO Mexay Kpas Ha
OTYETHWUA Nepwoqd W AaTara, Ha KOATO WU3TWYa CPOKBLT Ha 3acTpaxoBaTtenHus A0roeop, 3a Aa ce
MOKPUAT nnawaHua W pasxogute, CBbp3aHW C TeaW PUCKOBe, KOUTO Ce o4vakBaja npesuwar
obpasyBaHusi npeHoc-npemueH pesepe. CornacHo yn.85, an.3 ot HapepBa Ne53 3a uancksBaHuATa
KbM OTYETHOCTTA, OLIEHKaTa Ha aKTWBUTE M NacuBuTe U 0Opa3yBaHeTO Ha TEXHUYECKWTE PE3epBu Ha
3acTpaxoBaTenuTe, npesacTpaxosarenuTe 1 MapaHunoHHUA hoHa Tasu HeoBXOQMMOCT Ce onpenens
npu oTpuuaTteneH pesynTtaTt 3a nocnefHuTe TPW roguHKu no copmynata oT [MpunoxeHwe Ne 6 oT
Hapepbarta. Mo sacTpaxoBka no pasgen Il, Oyksa A, T. 10.1 ot Mpunoxenwe Ne 1 kem Kogekca 3a
3acTpaxoBaHETO TO3W pesepB ce oOpasyBa npw efgHorogwulleH oTpuuarteneHd pesynrtat oT
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MpunoxeHne Ne 6 ot Hapepbata. Kem 31 aekemepun 2020 r. He e 3ajeneH Takbe pe3eps, 3alloTo
pesyntaTa ne MpunoxeHne Ne 6 ot HapeabaTa e nonoxuTeneH 3a BCUYKKM 3aCTPaXOBKMW.

16. Bb3HarpaxaeHus Ha nepcoHana
16.1. Pa3xoam 3a nepcoHana

PaaxoauTe 3a Bb3HarpaXgeHua Ha nepcoHana BKIoYBaT:

2020 2019

Xun. n.. XUn. NB.

Pa3xoaw 3a 3annartu (656) (686)
Pa3xoam 3a counarntn ocurypoBku (88) (93)
O6wo (744) (779)

PasxoauTe 3a NpPOBM3WUM 33 NEHCUM ca BKMIOYEHW B oTYeTa 3a nevyanbarta wnw 3arybata u apyrus
BceobxBaTeH 4OX0A Ha penose AKBU3ALMOHHU pasxoan U AIMUHUCTPATMBHM pasxoau.

16.2. 3agbLMKEHWA KbM NepcoHana W OCUIrypPUTEeNHU UHCTUTYLIUK

3agbmKkeHuaTa CBbp3aHu C nepcoHana, Npu3HaTu B 0T4HETa 3a CpVIHaHCOBOTO CbCTOAHWE, Ce ChCTOAT
OT cnefHUTE CyMU:

2020 2019

XWn. NnB. XUn. ne.

3agbmKeHust N0 HeU3NON3BaHW OTMYCKW 14 11
3agbmKeHus 3a coumanHo v 3apaBHO ocUrypsisaHe 17 20
O6uwo 31 31

TekywuTe 3aAbIDKEHNS KbM MEpCOHana, B pasmMep Ha 14 xun. ne. npeAcTaBnABaT 3aAbIkeHns 3a
HEW3NON3BaHU OTMYCKU HAYUCNEHW HA HAeTW No TPYAOB AOroBop (v3Myeckw nuua W Aorosopu 3a
yrnpaeneHwe v KoHTpor.

17. 3apbLMmKEeHUA NO NMU3UHIOBYU [OrOBOPU

2020 2019

XMn. nB. Xun. ns.

3aAbMKEHNA NO NU3UHIOBW JOrOoBOPU — HETEKYLLa YacT 509 566
3aabMKeHUA Mo NU3NHIOBK JOroBOPW — TeKyLa 4Yact 65 62
3aabLmKeHUs NO NU3MHIoOBW OOroBOpU 574 628

OpyxectBoTo Haema oduc crpaga. C U3KMIOYEHWE HA KPaTKOCPOYHWTE AO0rOBOPW 33 NW3WHT U
IM3MHra Ha akKTuBW C HWCKa CTOF1HOCT, BCEKW NU3WHI ce OTpasdABa B OT4YeTa 3a CbMHaHCOBOTD
CbCTOAHWE KaTO aKTWB C NpaBo Ha MON3BaHE W 3agbMmKeHWe no nuauHr. NMpoMeHnueuTe NU3UHIOBK
nrawaHns, KOWTO He 3aBWUCAT OT WHAEKC WM MNPOMEHNVMBW MPOLEHTU (Hanpumep, IU3UHIOBK
nrawaHusa, 6GasupaHn Ha npoueHT OT npodaxOwuTe Ha [pyXecTBOTO) Ce U3KNw4Bar oT
MbPBOHAYANHOTO OLeHsIBaHE Ha nacuBa U akTuBa No NuauHra. [pyxecTBoTo kKnacuguumpa aktueuTe
CU C MpaBo Ha Non3eaHe Nno NocnefoBaTeneH HaulH B CBOUTE UMOTH, MaLUWMHU U CLOPBKEHUS (BIDKTE
nosicHeHue 6).

Bcekun NuavHr o6MKHOBEHO Hamara orpaHudeHue, Ye akTMBWTE C NpaBo Ha nonseaHe morat aa 6wvaar
M3MOon3BaHn camo oT [IpyXecTBOTO, OCBEH ako [lpyXecTBOTO MMa AOroBOPHO Npaso ga npeoTAaBa
nof HaeM akTuBa Ha TpeTo nuue. JIuamHrosuTe JOroBopu UnW He morar ga Gbaat oTMeHeHu, unu
mMorat ga ObAaT OTMEHeHM caMo Npu 3annawjade Ha 3HaYUTENHW CaHKuMWM 33 nNpeacpoYHo
npekpataBaHe. Hsikou NU3MHrOBM OOrOBOPW ChbAbPXAT ONUWA 3a [UPEKTHa MOKynKka Ha OCHOBHUSA
aKTUB MO NWU3MHra B Kpas Ha CpoKa Ha [Orosopa unu 3a yabiKasBaHe Ha NW3MHIOBWMA AO0roBOp 3a
cneppall cpok. 3abpaHeHo e Ha [pyXecTBOTO ga npojasa WNAW 3anara HaeTuTe akTUBW KaTo
obesneveHune.
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Mpe3a 2020 r. B peaynTaT oT naHgemuaTa oT kopoHaBupyc Covid-19 He ca Bb3HMKHANU ChLUECTBEHN
MPOMEHW 11 JOrOBOPEHOCTU CBbP3aHU C JOrOBOPUTE 32 NU3UHF HA [IpyKecTBOoTO.

BbaewuTe MUHUMaNHW NU3UHroBK Nnawadua kbm 31 gekemepu 2020 r. ca kakTo cnegea:

ObmKUMKU MUHUMANHWA NU3UHIOBU NnalaHuA
Oo 1 1-2 2-3 3-4 4-5 Cnep5 O6upo
rogvHa TrOOWHU TOAWHW TOAWHW TOOMHM TOLMHK
XWM. NB.  XWN. NB. XWN. NB. XWM. NB. XWN. NIB. XWN. NB. Xun. NBe.

31 mekemBpu 2020 r.

JTnanHroswn nnawjaHus 83 83 83 83 83 236 654
®uHaHCOoBW pasxoam (18) (16) (14) (11) (9) (11) (80)
HeTHa HacTOfIlla CTOWHOCT 65 67 70 72 75 226 574

JIlnauHroeu nnauaHusa, KOUTO He ce NpU3HaBaT KaTo NnacuB

OpyxecTBoTO € u3bpano Aa He npusHaea 3abiDKEHWe NO NW3UHIOBKM [OroBOPWM, aKko Te ca
KpaTKOCPOYHM (NU3WUHIMA C OYaKBaH CPOoK OT 12 MecelLa WK No-Manko) UInu axko Te 3a HaeM Ha aKTUBM
C HUCKa cToWHOCT. MNnawaHvs HanpaBeHW No Te3W NMU3WHIOBW LOrOBOPW Ce NpW3HaBaT KaTo pasxoa
no NWHENRHUA MeToA. B gonbnHeHUe, HAKOU NPOMEHNVBW NWU3VHIOBU MNaliaHua He moraT Aa 6vaat
NPU3HaBaHM KaTo NW3MHIOBW NAcUBU U Ce NPU3HABaT KaTo pasxod B MOMEHTA Ha Bb3HUKBAHETO UM.

OBWMAT u3XoA4AW nNapuyeH MOTOK 3a JNIMSMHIOBM OOroBOpW 3a roAuHara, npuknoysawa Ha 31
fexkemepu 2020 1. e 83 xun. ne. (100 xun. ne. ¢ A4C).

JonbnHuTenHa uWHpoOpMauMs 3a BWOOBETE akTWBW C MPaBO Ha MON3BaHe € MpefAcTaBeHa B

nosicHeHue 6.

18. 3aabLrmKeHUs NO JOroBOPU 3a peno Ha LLeHHW KHKa
2020 2019
XUn. nB. XWn. nBe.
maBHWUa no gorosop 3a peno Ha LeHHWn kHka ¢ LUKB Al 531 546
531 546
19. TLProBckn N Apyru 3agbimkeHusn
2020 2019
XWI. nB. Xun. ne.
3agbmKeHnsa KbM LOCTaBYMLM HA CTOKW U yCnyru 14 9
3agbmKeHUs KbM 3acTpaxoBaTernHu areHT n Bpokepu 86 92
HaHbK Bbpxy goxoauTte Ha usndeckn nuua 8 8
HaHbKk BbpXy 3acTpaxoBaTenHuTe NnpemMum 30 28
Apyru 3agbmKeHns kbM BroaxeTa n BeLOMCTBA 1 1
Opyru - 5
Obuwo 139 143
20.lNMpemueH npuxon,
2020 2019
Xun. ne, Xun. ne.
BpyTHW 3anucaHu npemum 4 050 4128
OTnucaHu npemnu (227) (212)
lMpemueH npuxon 3823 3916

OTHOCUTENHWAT ASN Ha OCHOBHUTE BWOOBE 3aCTPaxOBKU B
OpyxecTBoTO NO pasmep Ha OpyTHW 3anucaHu npemuu 3a 2020 r. n 2019 r. e KakTo cneasa:

3acTpaxoBarenHus nopTdeln Ha
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BuagoBe 3acTpaxoBKM

3abonsBaHe

3nononyka

pakaaHcka OTrOBOPHOCT Ha
aBTOMOOUIUCTUTE

Moxap n npupogHu GeacTeus, ap.
LEeTH Ha UMYLLECTBO

O6wwa rpaxaaHcka OTTOBOPHOCT

O6uwo

34
2020 2019
MpemueH OtHocuTEneH Mpemunen OTHocuTeneH
npuxon aan B % npuxop, asan B %
Xun. nB. XHn. nB.
3946 97.43 4025 97.50
7 0.17 8 0.19
4 0.10 14 0.34
43 1.06 39 0.95
50 1.24 42 1.02
4 050 100 4128 100.00

Mo oTHOWeHWe Ha 3acTpaxsaTtenHaTta gelHocT [JpyxecTBOTO 3anasn no3uuuuTe cu B obnactra Ha
3actpaxoBku ,3abonssane” u ,3nononyka’ 6e3 cbllecTBeHM W3MeHeHWs. CnagbT Ha GpyTHWA
npemueH npuxof npes 2020 r. kaTo UsAno e eaea 2.4% cnpsMo CblUMs nakasarten 3a 2019 .

HpyxecTBoTO peructpupa cnag ¢ 2% Ha npeMuiiHus Npuxon no 3acTpaxoska ,3abonasaHe” cnpsAMo
npeaxodHua nepwod. PassutieTo Ha enupemuonoruvHata of6CcTaHOBKA B CTpaHaTa He oOkasa
CbLUECTBEHO Bb3AEHCTBUE BbPXY peanusupaHus npeMuitHia npuxogd no 3actpaxoeka ,3abonssaHe".
Camo aBe KoMnaHwy, KNWEHTU Ha APYXEeCTBOTO, KaTo MOTWB 33 0TKa3 nocoduxa HeGnaronpusaTHOTO
Bb3[enCcTBNe BbpXy TexHus OW3HeC Ha passusalyata ce enuaemus ot Covid-19. O6uarta cToidHoCT
Ha Te3u [Ba 3acTpaxoBaTerfHu JOorosopa e B pasmep Ha 52 xun. ne.

21.3acTpaxoBaTenHu cyMu U obesweTeHus

Mannarenu npeTeHunn

Pasxogu 3a ypexaHe Ha npeTeHuun
Pasxoau 3a yyactue B nonoxutenHus dowHaHcos pe3yntar

3acTpaxoBaTenHu CyMHU U obe3lleTeHusi, HEeTHO

2020 2019
XMn. NnB. Xun. nB.
(2 708) (2 607)
(149) (150)

~ (13)

(2 857) (2 770)

Mpe3 2020 r. n 2019 r. ca uannateHn cnepHuTe obesLleTeHns No BUAOBE 3aCTPaXOBKU:

BupoBe 3acTpaxoBKKU

3abonseaHe

I"paxaaHcka OTFOBOPHOCT Ha
agTomobunucturte

Obuwo

22.TIpoMsaHa B 3acTpaxoBaTenHN pe3epBHU, HETHO

Mpuxoau ot oceoBoAEHN 3acTpaxoBaTENHU PE3epPBU

Pasxoau 3a 3afaeneHu 3acTpaxoBaTenHu pesepeu

Obwo

2020 2019
M3annateHu OtHocuteneH WM3annatenn OTHoOcUTeneH
NpPeTeHUnun aan B % npeTeHUMM asan B %
XWn. ne. Xun. n..
(2 707) 99.96 (2 606) 99.96
0.04 0.04
(WD) ()
(2 708) 100 (2 607) 100
2020 2019
XWn. ne. Xun. nB.
33 897 31530
(33 401) (32 059)

496 (529)
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23.AKBU3aLIMOHHN W aAMWHUCTPATUBHU Pa3Xxoau

2020 2019

Xun. ne. Xun. nB.

AOMUHWUCTPaTUBHMA pasxoau (942) (1032)
AKBM3aLUWOHHW pasxoau (313) (303)
O6uwo (1 255) (1.335)
2020 2019

XWn. n.. XWUn. nBe.

Pasxogu 3a matepnanu (12) (18)
Pasxoaw 3a BuHLWHK yCryru, B. T.Y. (347) (349)
- He3aBMcUM UHaAHCOB oauT (48) (48)
- AOroBOpPHW Npoueaypw (43) (43)
Pa3xoau 3a nepcoHana (744) (665)
Pasxogu 3a amopTtusaums (115) (91)
Pasxogw 3a obe3ueHka Ha B3eMaHus - (12)
Opyru pasxoan (37) (200)
O6wo (1 255) (1 335)

Mpe3 2019 r. u 2020 r. OT CbBMECTHUTE OAMTOPW OCBEH HE3ABUCUMUSA (PUHAHCOB OAMT (48 xun.nB.)
ca npefocTasAHN APYrM YCIYrA NO CHeaHUTE aHraXUMEHTH:

- [loroBopHM NpoLieaypu No OTHOLLEHWE Ha FOAULLHUTE CMPaBKW, U3roTBEHW ckrnacHo Hapenba Ne 53
oT 23.12.2016 r. 3a M3UCKBaHMATA KbM OTYETHOCTTA, OLEHKATA Ha AaKTUBUTE W MNaCHMBUTE W
obpasyBaHeTo Ha TEXHUYECKUTE pesepBW Ha 3acTpaxoBaTenuTe, Npe3acTpaxoBaTenute W
lapaHUMoHHWA OoHA M U3NCKBaHWUsATa Ha un. 126, an. 1, T. 2 ot Kogekca 3a 3acTpaxoBaHETO KbM
31.12.2020 r. (14 xun.n..) v kbM 31.12.2019 1. (14 xun.ne..)

- [loroBopHu npouenypu nNo OTHOWEHWE Ha obpasynTe C roguLllHi KONWYECTBEHW AaHHW no yn. 304,
naparpad 1, 6ykea “r" ot PernamenT (EC) 2015/35 (cnpaskute no MnatexocnocobHocT 1) kbm
31.12.2020 r. (29 xun.nB.) u kbM 31.12.2019 1. (29 xun.ns.).

24.NMeyan6un oT hUHAHCOBW aKTUBM, OTYUTAHW MO CMpaBeAnUBa CTOWHOCT B nevan6arta unu
3arybarta, HeTHO

2020 2019

XWn. nB. XWn. nB.
Mevyanba oT npomaHa B cNpaBeAnvBaTa CTOWHOCT Ha
pMHAHCOBUTE aKTUBW AbPXKaHW 3a TbpryBaHe 5773 3925
3ary6a oT npoMsHa B cnpaBeAnMBaTa CTOMHOCT Ha
thMHaHCOBUTE aKTUBM AbPXaHW 32 TbPryBaHe (5 106) (2 987)
Meyanbu oT caenkn ¢ hHAHCOBY aKTUBKW AbpXKaHu 3a
TbpryeaHe 48 245
3arybu oT caenky ¢ MHaHCOBY aKTUBM JbpHaHW 3a TbpryBaHe (4) (13)
Mpuxoaun oT AVBUAEHTU 1 11
Mpuxogu ot Nuxen 75 82
O6uwo 787 1263

2020 roauHa Gelle GenasaHa ¢ BONATUMHOCT Ha AMHAHCOBUTE Nasapu B pesynTaTt Ha naHgemwsaTa
oT KopoHaeupyc Covid-19 u nopagn ToBa neyanbuTe OT onepauny C hUHAHCOBKM aKTUBW ca
3Ha4YUTENHO No-HUCKKM cnpsamo 2019 r.
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25.[1pyrv oMHaHCOBM NPUXOAM U Pa3XoOu, HETHO

36

CnepHnTe cymu ca BKIIOYEHU B OTYeTa 3a nevanbara wnu 3arybara n gpyrusi BceobxeaTeH AoXo[ 3a

nepuwoaa:

MonoXuTenHW BanyTHO KypPCOBW pasnuku

OTpuuaTenHy BanyTHO KYpPCOBW pasnuku

Paaxogu 3a NuxBu, CBbP3aHn C JOTOBOPY 3a PEno Ha LieHH!
KHUXKA

Mpuxoamn OT NUXBW NO SOrOBOPM 32 PErno Ha LIEHHU KHUXa
Pa3zxoau 3a NMxBeu, CBbP3aHW C akTUB C Npaeo Ha NonasaHe
KomMUCHMOHM No caenkn ¢ LEHHW KHUXKa

BaHkoBW Takcu

Obwo

26.Pasxoam 3a aaHbUKM BbpPXy Aoxoaa

2020 2019
XUn. ne. Xun. nBe.
3 4

(6) (3)

- (16)

- 25

(21) (22)

(8) (8)

(7) (8)

(39) (28)

OvaxkBaHUTe pasxoAu 3a JaHbuu, BasvpaHy Ha edekTMBHaTa JaHbyHa cTaBka B pasmep Ha 10%
(2019 1.: 10%), N AeACTBMTENHO NPU3HATUTE AaHBYHW pa3xoan B nevyanbata unu saryGarta moraT aa

6baaT paBHEHU, KaKTo cnepea:

Mevanba npean gaHb4YHo obnaraHe
[aHbyHa cTaBka
OuakeaH pasxog 3a gaHbumW BLpXy Aoxoda

[aHbueH echexT OT:

HamaneHnus Ha uHaHCOBUA pe3ynTaT 3a AaHbYHU Lenu
YBenuyeHus Ha bMHaHCOBWA pe3ynTaT 3a AaHbyHuW Lenu
Tekywy, pa3xopn 3a AaHbUM BbPXY Aoxoaa

OTcpoyeHn JaHbyHu Npuxoan/(pasxogn):
Bb3HukeaHe u oBpaTHO NposBNeHWe Ha BPEMEHHW pPasnuKu
Pasxoau 3a AaHbUM BbpXY Aoxoaa

2020 2019
XWUn. nB. Xun. nB.
1107 517
10% 10%
(111) (52)
113 68

(16) (16)

(14) -

(15) 1

(29) 1

MosicHeHWe 8 npenocTaes UHOPMAaLIMA 33 OTCPOYEHUTE AaHBYHU aKTUBIW U NAcUBH.

27.Coenku cbC CBbpP3aHU NULa

Cebp3aHuTe nuua Ha [pyKecTBOTO Ca YNeHOBETE Ha KMIOYOBUA YNpaBeHck nepcoHan.

PasueTHUTe cymu oOMKHOBEHO Cce uannawar no 6aHkoB NbT.

271 Cpenku ¢ KNoYoB ynpaBfeHCKU nepcoHan

Knio4oBUAT  ynpaeneHckn nepcoHan Ha [lpyXecTBOTO BK/IOYBA YNEHOBETE Ha CbBETa Ha

aupekTopute. Bb3HarpaxaeHuaTa Ha KNioyoBus ynpaeneHCKU NepcoHan ca, KakTo cneasa:

KpaTkoCpoYHW Bb3HarpamneHus:
3annatu, sknYUTENHO BOHYCK
Paaxoau 3a counanHn ocurypoBku

OO0wo BL3HarpaxgeHus

2020 2019
Xun. ne. Xun. ne.
185 167

15 14

200 181
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28. Pa3yeTun chC CBbp3aHM nuua B Kpasa Ha roguHarta

3aabMmKeHusiTa KbM KbM CBbp3aHM nuvua B Kpas Ha NpeAcTaBeHUTe nepuogu npeactaBnseart
npefocTaBeHW rapaHumMi oT yneHoBete Ha CbBeTa Ha gupekTopuTe B pasmep Ha 27 xun. ne. (2019

r.. 20 xun. NB.), KOUTO Ca C AbNTOCPOYEH XapakTep.

29. PaBHeHMWe Ha 3aAbImKeHusiTa, NPOU3TUYALLM OT hMHAHCOBA JeHWHOCT

MpomeHuUTe B 3afb/MKEHWUsITA Ha [pyecTBOTO, MpoM3TUYaLLM OT (hMHaHCOBa AEWHOCT, mMoraT aa

6baart knacuduumMpaHu, KakTo cnepea:

3aabmKeHus no 3agbmKeHUs no O6wo
peno cAenku  NU3MHIOBWM AOrOBOPH

Xun. ne. XWUIn. nB. XHUn. nB..

1 axyapwm 2020 r. 546 628 1174
MapuyHKu noTouu:

Mnawasna no MHaHCOB NWU3KMHT - (62) (62)

MnawaHus no peno cAenku (1086) - (1 086)

[MocTbNNEHWA NO peno caenku 1070 - 1070

MpeunsyncneHmne Ha 3agbMKEHNS 1 8 9

HauucneHu nuxaeu - 21 21

MnawaHns Ha nuxeu - (21) (21)

31 nekemBpu 2020 r. 531 574 1105

3agbmKeHua no 3aabLImKeHusa no O6wo

peno caenkn  NU3UHIOBW JOTOBOPHM

Xun. n.. XWUI. NB. XUn. nBe.

1 Aanyapwm 2019 . 724 688 1412
MapuyHu noTouum:

MnawaHus no prHaHCOB NU3NHT - (60) (60)

MnawaHuns no peno caenku (1628) - (1628)

[MocTbNNEeHna No peno caenku 1452 - 1452

Ha4vncneHu nuxen 14 22 36

MnawaHna Ha nuxsu (16) (22) (38)

31 pekemBpu 2019 . 546 628 1174

30. YcnoBHW aKTUBM U YCINOBHU NacUBM

YupeneHa e baHkoBa rapaHuusi B LleHTpanHa koonepatueHa Gaxka" Al B pasmep Ha 1 173 xun. nB.
(600 xun. espo) B nonsa Ha HauwoHanHoTo Blopo Ha BbnrapckuTe aBTOMOGUNHU 3aCTpaxoBaTenu
(HBBA3) c nagex 15 anpun 2026 T.

31. PuckoBe, cBbp3aHM CbC 3acTpaxoBaTenHata AeWHOCT M NMpUTeXaBaHUTe (PUMHAHCOBM
MHCTPYMEHTH

OcHoBHUTE puckoBe, Ha kouTo [py>XecTBOTO € N3NOXEHO ca:

o Puck, cBbp3aH C pa3xoAuTe MO 3aCTpPaxOBaTeSHW AOroBOpUM — PUCK OT 3aryBa KoraTo
pasxoauTe Ce pasnuyasaTt OT 04aKBaHoTo;

e Puck, CBbp3aH C Bb3BPALAEMOCT OT HanpaBEeHWTE WHBECTULMU — pUCK OT 3aryba Korato
Bb3BpaLLaeMocTTa Ha MHBECTULMUTE Ce pasfiMyaBa OT 04aKBaHOTO.

a. MNonuTtHKa Ha pBLKOBOACTBOTO NO OTHOWEHWE YNIPAaBNEHUe Ha 3aCTPaxoBaTesNIHUsl PUCK

3acTpaxoBaTeneH pUCK € PUCKbT OT HacTbMBaHE Ha 3acTpPaxoBaTesiHW CbOUTWS B pesynTar Ha
npuTexaBaHus nopTdeiin oT 3acTpaxoBaTenHW LOrOBOPW, MPK KOETO PasMepbT Ha LETUTE W Ha
AbmKMMNUTE o6eslUeTeHNs Aa HaAXBBLPNAT pa3Mepa Ha 3aferneHuTe 3acTpaxoBaTenHu pesepsn.

ToBa 3aBuCKU OT YECTOTATA, C KOATO BL3HWUKBAT 3acTpaxoBaTenHuTe cbOUTUSA, BMaA 3acTpaxoBaTeneH
nopTdein, pasMepa Ha 3acTpaxoBaTenHuTe obe3LieTeHns. 3a CMekYaBaHe Ha TO3W PUCK OT roNsAMO
3HayeHue uma pa3HooBpasneTo Ha 3acTpaxoBaTENHUA NopTdein n TeopnsTa Ha BEPOATHOCTUTE.
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JpyXecTBOTO € W3NOXEHO Ha OonpefefieHn puUCKoBE B pe3ynTaT Ha W3BbpLBaHE Ha
3acTpaxoeaTtenHara ci geiHoct. MNonutukara nanonasaHa oT Opy»KecTBOTO 33 yNpaBneHne Ha pucka
e CBbp3aHa C pa3paboTeHu BbLTPELUHW MnpaBwna 3a ynpaeneHWe Ha puUcka, UeHTpanwavupaHo
ynpaeneHvwe Ha AeWHOCTTa, TUMUTU U MeToau Ha ueHoobpasyeaHe. Kbm CbBeTa Ha gupekTopuTe e
Cb3fajeH KoHcynTatuBeH opraH - KOMUTETLT MO YnpaBrneHMe Ha pucka, KOWTO ce CbCToWu OT
npeacepatena Ha CobBeTa Ha AWPEKTOPUTE, PUCK MEHWIXKbPa U OTFOBOPHWUA aKTHEp U YUATO
OCHOBHa pofs € LUeHTpanuaupaHoTo ynpaeneHwe Ha pucka. KoMuTeThT No ynpaeBneHwe Ha pucka
HabnogaBa eKkcnosvMuMsiTa KbM PUCKOBETE, W CbINacyBa Tasu eKCro3uUMs CrnpsmMo NpueTuTe
OorpaHu4YeHns 3a BCeKM eauH OT TAX.

MpuopuTeT Ha PLKOBOACTBOTO € OCUIYPABAHETO Ha KPaTKOCPOYHUTE W CPEeAHOCPOYHU MapuUyHM
NoToLW, KaTo HaManu W3nNraHeTo Ha puck. [pyKecTBOTO yNpaBnsBa 3acTpaxoBaTeNHUA CU PUCK Ypes
OrpaHUYeHNs) Ha 3acTpaxoBaTeNHU NUMUTK, NPOUEAYpUTe 3a ofo0psBaHe Ha TPaH3aKUMW, KOUTO
BKNIOYBAT HOBW MPOAYKTW WNW KOWTO HaABWLIABAT ONpefeneHuTe NUMUTW, MeToauTe 33
LeHoobpasyBaHe N MOHUTOPUHT Ha Bb3HUKBALLUTE BHLNPOCH.

OcHoeHaTa 3acTpaxoBarerHa [efHoCT, W3BbpLUBaHa oT [ipyXecTBoTo & NoemaHe pucka ot 3aryba ot
nvya wvnu opraHu3auun, KouTo ca npeku cyBektu Ha pucka. [pyXKecTBOTO € W3NOXEHO Ha
HEeCWUrypHOCT, CBbp3aHa C BpEMETO W pa3Mepa Ha nNpeTeHuuuTe no gorosopa.

3acTpaxoBaTenHusT pUCK € CBbp3aH C HECUIYPHOCTTA Ha 3acTpaxoBaTenHus GusHec. PUCKLT no
BCEKM 3acTpaxoBaTeneH AOrOBOP € Bb3MOXHOCTTa Ja Bb3HWUKHE 3acTpaxoBaTernHo chouthe u
HECUIypHOCTTa OT pasMepa Ha NpeTeHuusTa oT cbOWTaeTo. 3apagu camoTo eCTecTBO Ha JafeH
3acTpaxoBaTeneH [OroBop, PUCKLT € CriyyaeH W nopagu TOoBa HenpeasuauM. Haii-ChlecTBeHuTe
KOMMNOHEHTN Ha aKTIOePCKUA PUCK Ca PUCKBLT Ha NPEMWATA U PUCKBT Ha pesepsa. Te ce OTHACcAT A0
afeKBaTHOCTra Ha HWBAaTa Ha 3acTpaxoBaTenHaTa NpeMus U afeKBaTHOCTTa Ha 3acTpaxoBaTeNHuTe
pesepBu C Ornes 3acTpaxoBaTenHuTe 3aAbiMmKeHWs M KanuTanoeata 6asa. AfLeKBaTHOCTTa ce
OLieHsIBa KaTo Ce B3eMar Mpensug CriomMaraTenHuTe akTUBM (CripaBennuMBa W OTYETHA CTOMHOCT,
YYBCTBUTENHOCT Ha BanyTata U NUXeata), MPOMEHU B NIUXBEHWUTE MPOLIEHTU WU BanyrHUTe Kypcose U
pa3BuTHe Ha 3aboneBaemocTra, YeCToTata Ha NoM3BaHe Ha 34PaBHUTE YCNYr U TEXHUTE pas3mepu,
pasxoavTe 1 obLUMTE NaszapHu yCroBus.

JpyxecTBOTO 13NON3Ba HAKONKO METOAA 3a OLEHKA M KOHTPOMN Ha 3acTpaxoBaTENHUTE PUCKOBE KaKTO
3a MHAMBUAYaNHUTE BULOBE 3acTpaxoBaTeNHWTE PUCKOBE, Taka 1 3a obwmute puckose. Tean metoam
BKMIOYBAT MOLENW 3a U3MEPBaHE Ha BLTPELUHUS PUCK, aHanuau Ha YyBCTBUTENHOCTTA, CLeHapuitHn
aHanuaw W cTpec TecToBe. TeopuATa Ha BEpPOATHOCTUTE Ce npwnara npu LeHooBpasyBaHeTo u
MPOBU3VMPaHETO Ha NopTdeiina oT 3acTpaxoBaTenHi 4oroBopu.

OCHOBHMAT pUCK Ce CbCTOW B TOBA, YECTOTaTa W pa3Mepa Ha NpeTeHuuuTe ga 6baaT no-ronemu oT
o4akBaHWTe. 3acTpaxoBaTenHure cbBuUTUs ca NpPOM3BONHW MO CBOATA NPUPOAA W AEWCTBUTEMHUAT
Opoi 1 mawab Ha cwbuTuaTa npes BcAka eaHa roguMHa MOXe [fa Bapupa OT OYaKBaHuTe,
n34yucneHuTe 4ypes 0BMYaNHNTE CTaTUCTUYECKN TEXHUKN.

MoanuceBayeckn puUCK € pUCkbT OT 3aryba unu HeBnaronpusiTHa NpoMsHa B CTOWHOCTTa Ha
3aCTpaxoBaTenHUTe 3afbMMKEHWA B Pe3ynTaT Ha HenoAXOo4AllM JOMyCKaHWs Mo OTHOLIEHWe Ha
(hopMMPaHETO Ha LUEHa Ha 3acTpaxoBaTeNnHUTE NPeMUn N pesepsuTe.

MNoANMCBAYECKUAT PUCK € Ha-CUMHO WM3paseH B Ha4anoTo Ha Mepuoja Ha npegnaraHe Ha HoB
npoaykT. Cb3Hasaikm TOBa [lpyXecTBOTO NpoBeXAa KOHCepBaTMBHA MONMWTWKA Ha CTPUKTHO
cnaseaHe Ha UeHOBWUTE NapaMeTpu K n3bsreaHe Ha AONBMHUTENHW OTCTBLMNKM KU ChelnanHn yCnoBus.
3a KOHTPON Ha MNOANUCBAYECKM PUCK B APYXECTBOTO npefnpuemMa akTUBHW MepkW, Kato
OrpaHNYaBaHETO Ha pUCka C BbLBEAEHO CamoyvacTWe Ha 3acTpaxoBaHWTe Muua U npeanaraHe Ha
Pa3yMHW NIUMUTIA Ha CTFOBOPHOCT.

BusHec pucka e puck, CBbp3aH C HEW3BECTHOCTTA Ha ObeliuTe nNpUXogu U pasxoan Ha
ApyxectBoTo. OBycnaes ce B Haii-ronsmMa CTENEH OT KOHKYPEHTHaTa cpefa W NPOMeHWUTe Ha nasapa
W OTpassiBa Bb3MOXHOCTTA 33 HamansBaHe Ha nevyanfaTa B pesynTaT Ha npomsHa Ha obema Ha
Bu3Heca, NPOMAHa Ha MasapHWTe LEHW U HUBOTO Ha pasxoamTe. OCHOBHUTE (HaKTOPWU, OT KOUTO
33BWUCK NONOXUTENHUA PUMHAHCOB peaynTaT Ha [pyKeCTBOTO ca KBOTaTa Ha LUETUMOCT, KBOTaTa Ha
pasxoguTe n 4oxoga OT MHBECTULMM.
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i. Mpouec Ha ypexaaHe Ha WeTH

Crepeawarta Tabnuua nokassa CPegHWs pasMep Ha WaniaTeHWTe MpeTeHuWW Mo BUAOBE
3aCTPaxoBKu:

2020 r. Cyma Ha Bpoi CpepnHa
npeTeHUUM, npeTeHUMHn TMNpeTeHuUsn npe3
BupoBe 3acTpaxoBKu ns.. 2020 r., nB.
3nononyka - - -
3abonseaHe 2 706 982 5902 459
paxpaHcka OTroBOPHOCT Ha
asTomobunucTuTte 742 1 742
O6wo 2707 724 5903 459
2019 . Cyma Ha Bpo# CpenHa
npeTeHUMm, npeTeHUMU nNpeTeHuus npes
Buaose 3acTpaxoBKu ns. 2019 r., nB.
3nononyka 2584 3 861.33
3abonsAeaHe 2603142 7279 357.62
paxpaHcka OTTOBOPHOCT Ha
aBTomobunucTuTe 1147 2 573.50
O6wo 2 606 873 7 284 357.89

ii. KoHueHTpauus Ha pucK

NpyxecTBOTO ce CTpeMu Ja MpaBuM OTHOCWTENHO PAaBHOMEPHO  pasnpegeneHve Ha
3acTpaxoBaTellHATE [OroBOPM, KAKTO W Oa aHanuaupa pasnuyHUTe BWAOBE 3aCTpaxoBaTenHU
PUCKOBE, KaTO TOBa Hamupa OTpaKeHue B 0bLWuTe ycnosus. [ocpeacTBoM pasHoobpasHin MeToam 3a
OLIEHKa W KOHTPOI PbKOBOAWTEN HA Aupekuus ,BeTpeLleH KOHTPON" U3BLPLUBA PEryNsipHO OLEHKa Ha
pucka W HabniogaBa akyMynauusTa Ha 3acTpaxoBaTeNHW CyMu MO rpyna KNWEHTW W PETMOHM.
YNpaeneHMeTo Ha puUcKka Ce OCHLIECTBABA OT AMpeKuus ,BbTpelleH KOHTpon"' B CbTPYAHWYECTBO C
aKTioepuTe U PLKOBOACTBOTO Ha [lpyecTeoTo.

iii. MnaTtexxocnocobHoOCT

PasmepbT Ha KanuTanosoTO W3UCKBaHE 3a NNaTexocnocobHOCT M Ha MWHUMANHOTO KanuTanoso
N3UCKBaHe € onpegeneH KakTo cnejsa.

Mokasaten 2020 r. 2019r.
KoeduumneHT Ha nokpuTtne Ha KUI (kanuTanoBo W3UCKBaHe 3a

nnarexocnocobHoCT) 156% 141%
KoeduumneHT Ha nokputrne Ha MKW (MMHUMaNHO kanuTanoBo M3UCKBaHE) 134% 117%
b. MonuTuka Ha PLKOBOACTBOTO MO OTHOWIEHWE HA YNpaBfeHUWeTO Ha PUCKOBe,

CBBLP3aHU C (PUHAHCOBM MHCTPYMEHTH

CvrnacHo uauckeaHustTa Ha Kopekca 3a 3aCTpaxoBaHeTo ﬂ,py)KECTBOTO cneaesa ga WHBeCTUpa
3acTpaxoBaTternHuTe CU pe3epen B aKTUBU U B CbOTBETCTBME C YTBBPAEHWU NMUMWTH, C'bOﬁpGSEHVI c
M3NCKBAHWATA Ha 3aCTpax0oBaTeNmHOTO 3aKOHOOAaTenCTBO.

Cneundcmkata npyn ynpaBneHWETO Ha UHaHCOBUA nopTdernm Ha [pyXecTBOTO un3Bexaa
HeoOxoaWMOCTTa OT MpuUnaraHeTo Ha afeKBaTHW CUCTEMU 33 HABPEMEHHOTO uaeHTudumuupaHe u
ynpaBneHwe Ha pasnuyHuTe BWOOBE PUCK, KaTo OT ocobeHOo 3HayeHwe ca npouegypute 3a
ynpaeneHne Ha PUCKOBETE, MEXaHWM3MWUTE 33 NOSABLPXAHETO UM B MPUEMITUBY rpaHnLW, onTuManHa
NUKBUAHOCT W AMBEpCcUUKaLna Ha nopTdeina.

PvckbT B AEAHOCTTa MO YNpaBneHWeTo Ha noptdenna Ha [pyecTBOTO € CBbp3aH C Bb3MOXHOCTTA
thakTuyeckuTe NOCTLNIEHNA OT AaeHa NHBECTULNS 4a He CLOTBETCTBAT Ha O4aKBaHuTe.
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Bcneacteue Ha u3nonssaHeTo Ha UHAHCOBU WHCTPYMEHTU [JPYXKECTBOTO € W3MOXEHO Ha nasapeH
PUCK W MO-KOHKPETHO Ha PWUCK OT NMPOMEHWM BbB BanyTHUS KYpcC, NMUXBEHUSI NMPOLEHT U LEHUTE Ha
aKTueuTe, NpMACBUTH KaTO pesynTaT OT MHBECTULMOHHATA AENHOCT Ha [lpyKecTBOTO.

YNpaBneHWeTo Ha pucka ce OCbLUEeCTBABA OT AUpeKUMs ,BbTpelleH KOHTpon“ B CbTPYAHWUYECTBO C
aKTioepuTe U pbKOBOACTBOTO Ha [IpyxecTBoTo. MpUOPWUTET Ha PBLKOBOACTBOTO € Aa OCUrypu
KpaTKOCPOYHUTE 1 CPEAHOCPOYHM NAPUYHM NOTOLM, KaTO HaManu U3naraHeTo Cu Ha PUcK.

Hain-sHauvmMuTe puCKoBe, Ha KOUTO € W3noxeHo [lpyecTBoTo, ca W3BpoeHu no-gony. 3a noseve
WHOpMaLMA OTHOCHO (PWHAHCOBMTE AKTMBWM W MACWBU MO KATEropuu Ha [pyecTBOoTO BUXTE
nossicHeHue 31.4.

i AHanu3 Ha nazapHus puck

Benukn Thpryemu (huHaHCOBW MHCTPYMEHTU Ca W3NOXEHW HA nasapeH PUCK, KOMTO npeacrasnssa
PUCKBLT OT NOBWLLIABAHE UNWN HaMansBaHe Ha TAXHaTa nasapHa CTOWHOCT B CNEACTBME HA NPOMEHU B
nasapHuTe ycnosus. PUHaHCOBWTE UHCTPYMEHTH Ce OLEHSBAT Mo CrpaBeanvBa CTOWHOCT W BCUYKM
M3MeHeHUA B LieHUTe ce OTpa3saBaT AUPEKTHO B OTYeTa 3a BceobxBaTHMA 4oXoa.

lNpuTexxaeaHuTe OT [IpyecTBOTO (PUHAHCOBW WHCTPYMEHTW Ce yNpaenseaT, OTYUTaliKu
MPOMEHALIUTE Ce nasapHW Yycnoewsa. EKCNoO3WUMUTE KbM nNasapeH pWCK Cce Yyhpaensear B
CbOTBETCTBME C YTBbPAEHWUTE MUMWUTH, CbODOpaseHM C W3UCKBAHWATaA Ha 3acTpaxoBaTenHoTo
3aKoHogaTencTeo. 3a HamanaBaHe Ha nasapHus puck [pyKecTBOTO ce CTPEMW MakcuManHo Aa
aueepcuduumpa  uMHBECTWUWUTE B nopTdheiina CnpamMo  OnpeaeneH  WKOHOMUYECKW CEeKTop,
NKOHOMWYECKa CTPYKTYpa U EMUTEHT.

Covid-19 ennaemus ce npeebpHa B edHa OT OCHOBHWTE 3anfaxy 33 CBETOBHaTa WKOHOMUKA W
tuHaHcosuTe nasapu npe3 2020 r. OnaceHnaTa n CTpPaxoBeTe, CBbP3aHW C pasnpoCcTpaHeHMETo Ha
Bupyca Covid-19 u HeroBoTo Bb3AeHCTBME BbPXY rnobanHata MKOHOMUKE, ce OTpasuxa HeratueHo
BbpXy WHBECTUTOPCKWTE HAcTPOEHWHA, KOETO OT CBOSA CTpaHa AoBefe L0 PA3bK chnaj Ha LieHUTe Ha
hMHaHCOBNTE MHCTPYMEHTU Ha OCHOBHUTE nasapu. CTpechkT Ha huHaHcoBWTe nazapu 6e NoOBNUAH OT
rnobanHaTa HeCUrypHOCT, KOATO Ce YBennyaBalle BCe NOBEYE U NoBeve.

M3BbplleHa e npeLeHKka npy pasrnexaaHe Ha Bb34eNCTBUETO, KOETO NaHOEeMUATa Ha KOPOHaBUpyC
(COVID-19) e okaszana wnu MoOXe Oa WMa Bbpxy [IpyMecTBOTO Bb3 OCHOBa Ha W3BECTHaTa
WHpopMaumsa. Toea chobpaweHne ce pasnpocTupa BbPXY AEWHOCTTA NO YNPaBMEHWETO Ha
WHBECTULIMNTE 1 AelHoCTTa Ha [pyecTBOTO, CBBLP3aHO C HAapacTBaHe Ha peauua nasapHu pUCKoBe -
LIEHOBM PUCK, KPEOMTEH PUCK, NWKBUOEH PUCK U APYTW KAKTO U OTYETEHW HeraTMBHN edekTn BLPXY
(puHaHcoBMTE MOKasaTenu Ha [lpyecTBOTO CNeACTBME HamaneHue B CTOWHOCTTa Ha aKTMBWUTE
nopaau BpeMeHHns cnaj B crnpaseanueara CTOWHOCT Ha (PUHAHCOBUTE MY akTUBM.

3a wn3bsreaHe Ha pucka OT KOHUeHTpauwsa, [pyxecTBOTO Ce CTpeMu Aa cnassa 3anoMeHwuTe
orpaHuyeHns 3a MHBECTUPaHe Ha 3acTpaxoBaTenHuTe pesepsu.

BanyTteH puck

BanyTHUAT puck € pUCK OT HEraTMBHOTO BNWSHME Ha koneGaHua B npeobnagasalyuTe BanyTHU
KypcoBe Bbpxy (DMHAHCOBOTO CbCTOSHUE W NapuyHUTE noToun Ha [pyxecTsoTo. [pyXecTBoTo e
W3NOXEHO Ha BamyTeH PUCK MPW CKIIOYBAHETO Ha CAENKM B YyXaecTpaHHa BanyTa.

Kbm pgatata Ha npuemaHe Ha chuHaHcoBua oTyeT, Penybnuka Bbnrapus npoAatmkaea ga uma
oMKCUpaH Kypc KbM eBpoTO, KOETO NpemMaxsa B 3HaUUTENHa CTeneH BanyTHUA puck. Takbe puck Gu
Bb3HWKHaN npu NpoMsHa Ha HOPMAaTWBHO OMNPEefEeneHns Kypc Ha eBpoTo cnpsimo nesa (1 eBpo =
1.95583 nB.), 3a KOETO BEPOATHOCTTA KbM Kpas Ha 2020 rog. e U3KIIOYUTENHO Manka.

MonuTukaTa No ynpaBneHWe Ha BanyTHUS PUCK, OCblLUecTBsBaHa OT [lpyXecTBOTO, € Aa He ce
M3BBPLUBAT 3HAYUTENHU ONepauun W ha He Ce NOAAbPXKAaT OTBOPEHM NO3ULMKU B YyXOecTpaHHa
BanyTa, pasnuyHa oT eBpO, Nopajyu KOETO U HETHUTE BanyTHUTE KYPCOBM Pa3NUKK Ca HE3HAUUTESTHN.

BanyTtHarta cTpykrypa kbm 31.12.2020 rog. Ha nopTdeina oT akTUBK € KaKTo cneaga:

Ne doHAa AKTuBM AKTHUBH AKTUBU
DEHOMWHUPAHU B OEHOMWHUPaHU B OeHOMWHUpaHU B

neea eBpo ponapu

1 31 "Cwrnacue” 81,66% 18,09% 0.25%
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OcHoBHaTa YacT OT akTUBUTE Ha ynpaenasaHus nopTdein npogbikaea aa 6bhe AeHOMUHWpPaHa B
€BpPO UMW NeBa, KOETO CHMXaBa BanyTHWA puUck nopagwn oBCTOATENCTBOTO, Ye 3adbiiKeHusTa Ha

[pyxecTBOTO Ca B NEBOBE.

W3B'prLleHVITE CTpecC TecTtoBe C UeHWTe Ha aktuBute, AeHOMUHWPaHW BbLB BanyTta pasfn4vHa OT NneB

nokaseaTt CnegHoTOo!

31 pexkemBpu 2020 r.

MapuyHn cpeacTea B kaca u GaHka
CpoyHU genosutn
Baemanusa no 3acTpaxoBaTenHu JOroBopu

O6wWwo M3naraHe Ha PUCK

31 pekemBpu 2020 r.

HbnroBu UEHHU KHWXA, U34aAeHU UK
rapaHTupaHu oT gbpKasarta
KopnopatueHu oGnuraumm

Akumm

Osnoee B KNC

O6wo n3naraHe Ha pUCK

31 pekemBpwm 2019 .

AKTUBU BbB BanyTa
BanyTa, pa3nuyHa
OT nes
Napwu no pasnnaljarenHa cMeTka (Aonapu) 6 057.21 USD
Jdenoaut 28 761.25 UsD
MuHucTEpPCTBO Ha (buHaHcuTe 1831 252.62 EUR
LIKB A 5862.09 EUR
BankaHkap 3apsa Al 5 874.55 EUR
Interfund Investments 639 407.65 EUR
Mapu no pasnnawjarenHa cMmeTka (espo) 19 159.29 EUR
O6wWo aKkTMBK, AEHOMWUHUPAHKN B €BPO 2 501 556.20
060 akTMBW, JEHOMWHUPaHW B Aorapu 34 818.46
BanyTteH Puck (eBpo) 45 278.17
BanyTteH Puck (gonapw) 8 704.62
BanyTteH Puck (akTuBm) 53 982.78

MznaraHe Ha KPaTKOCPOYEH PUCK

LllaTckn
nonapH NeBa EBpo O6uwo
XWIN. NIB. XWN.NB. XWN. NB. XUn. nB.
6 103 19 128
29 - - 29
- 1604 - 1604
35 1907 19 1761

ManaraHe Ha ABNrOCPOYEH PUCK

LLlaTcku

nonapk Nleea EBpo O6uwo

XWN. NB. XWn. NB. KRH. XWI. NB.

ne.

- 625 1831 2 456
- 120 12 132
- 6 106 639 6 745
- 3 - 3
- 6854 2482 9 336

WanaraHe Ha KpaTKOCPOUYEH PUCK
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LaTcku

aonapm NeBa EBpo O6wo

XUN. NB. XWAN.NB. XWN.NB.  XWN. NB.
MapnyHu cpencTea B kaca n HaHka 7 569 25 601
Cpo4Hun genoanTm 31 - - 31
B3emaHua no 3acrpaxoBaTenHu 4orosopu - 1534 - 1534
ObrroBy UEeHHW KHWXa, UsfafeHu unu ) 158 ) 158
rapaHTUpaHu oT Abpxaeata
O6wo nznaraHe Ha pUCK 38 2 261 25 2324

31 gexkemBpu 2019 r. WanaraHe Ha A bNrocpoYeH puck

LlaTcku

nonaph Neea Eepo O6wo

XUMN. NB. XWN. NIB. XWUN.NB.  XWn. nB..
ObnroBu LEHHW KHUXKA, W34aAeHN UK
rapaHTUpaHu OT AbpXasara . 649 1820 2460
KopnopaTtueHu obnurayum - 120 12 132
AKLMK - 5 638 238 5876
O6wo uznaraHe Ha puck - 6 407 2070 8 477

LleHoBu puck

OCHOBHUSIT LIGHOBU pUCK, Ha KOWTO € U3NOXKeHO [IpyXecTBOTO & CBbp3aH C MHBECTULMWUTE B LIEHHW
kHwxa. CnpaeeanuBaTa CTOWHOCT Ha (PUHAHCOBUTE UHCTPYMEHTU CE BIIMSie OT NPOMEHU B NasapHuTe
LieHK, KOETO OT CBOS CTpaHa pechnekThpa BbpXy (OUHAHCOBUS pesynTar Ha [pyKecTBoTo.

,D,py}!(eCTBOTO namepBa LEHOBWA PUCK Ha WHBECTUUMWUTE Ype3 NPUNoOXUMKUA 3a CbOTBETHUSA nasap
KONMMYeCTBEH METOL — UCTOpKUYeCKa BONaTUNHOCT U3MepeHa Ype3 CTaHOapTHO OTKINOHEeHWE,

CtaHgapTHO

CraHpapTHO P . Py CraHgapTHO
EMUTEHT Ne Ha eMuCHs OTKNOHEeHue 3a 1a OTKNOHeHUe 3a
egHomMmeceueH wecTtmeceveH
Enmwtees TpUMeceUeH 6o
nepuon,
MNpoy4BaHe n 4,06UB Ha HedT 1 ras
All BG1100019022 0.95% 0.84% 1.46%
LIKE A BG1100014973 1.35% 1.37% 1.40%
YE3 Enektpo Ebnrapus Afl BG1100024113 12.55% 9.06% 7.98%
AnkomeT All BG11ALSUAT14 1.09% 1.58% 1.63%
Xumumnopt Al BG1100046066 1.49% 1.23% 1.12%
XumcHab Al BG11EMTOAT16 0.00% 3.13% 3.05%
MapaxoacTeo BPM AL BG1100100038 2.42% 4.87% 4.15%
KP3 Onecoc Afl BG11KOVABT17 0.48% 1.63% 1.76%
3bpHeHn xpaHu Bbnrapus Afl BG1100109070 1.94% 2.44% 211%
Benrpad AceT MeHuaRMBHT Al BG1100010104 6.04% 4.07% 3.55%
Cuna Xonauur All BG1100027983 1.98% 4.67% 3.93%
Bapwa - Mnog AN BG11VAVAGT15 0.00% 12.48% 9.05%
Asop Al BG11JVVAAT12 0.00% 0.00% 0.00%
ExemoHa All BG1100042073 - = -
Ce.CB. KoHcTaHTuH 1 EnenHa
Xonguur Afl BG11SVVAAT11 4.77% 6.03% 5.04%
Ye6 Meaua Mpyn Afl BG1100017059 0.00% 1.56% 1.48%
WueecTop B Afl BG1100019048 0.00% 217% 1.53%
Perana Wneect Af] BG1100036133 0.32% 0.37% 0.42%
AceHosa Kpenoct Afl BG11ASASBT10 3.11% 6.74% 5.08%
Xonanxr BapHa Afl BG1100036984 0.61% 0.40% 0.46%
Xonaunr Lientsp ALl BG1100080982 4.75% 4.39% 4.10%
PopHa 3ema Xonaudr Al BG1100051983 5.94% 4.56% 9.21%
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CranpapTHO g:::ﬁ:g::: CrangapTtHo
EMUTEHT N2 Ha eMHCHS OTKINOHEeHuUue 3a aa OTKINOHEeHue 3a
eagHoOMeceudeH wecTtmMmecedeH
st TPpUMeceveH nnid
nepuon

Mpoy4BaHe n 06uB Ha HedT u ras

Al BG1100019022 0.95% 0.84% 1.46%
3eHut MHBecTMBHT Xonguhr All BG1100104980 0.00% 0.00% 74.86%
Metpon AL BG11PESOBT13 11.45% 6.54% 4.92%
Cesep Xonauxr Afl BG1100034989 27221.32% 15610.53% 11039.36%
Buo Arpo Kemrann All BG11POSOAT12 0.00% 0.00% -
Texkcum Baxk A BG1100001921 0.00% 5.62% 8.02%
Ekcknysus MNponspTtu AACULY BG1100083069 1.21% 2.28% 2.30%
Axtue MponspTuc ACULL BG1100003059 0.43% 1.44% 2.69%
UKB Pubn UeTeit dong ALCHL, BG1100120051 0.51% 1.65% 1.16%
Mpemuep toxa AACKLY BG1100009064 0.42% 25.38% 23.03%
dOHA 3a eHepreTUka U eHepriHN

ukoHomMuu ALICHL, BG1100026068 157.20% 91.11% 79.45%
AnTepon AICUL BG1100111076 0.00% 0.37% 0.30%
Conua WHeect AICHL| BG1100079067 - - -
Hegsuxumu Umotu Cocbus ALCKLY BG1100101069 0.00% 0.00% 0.00%
BonkaHn eHg Cwii MponbpTic

ACKL BG1100092065 10.74% 6.11% 4.31%
CUW UmoTu AACKHLL BG1100006060 0.00% 6.19% 6.13%

& Kyect BukbH BG9000017079 0.13% 0.29% 0.26%

HanpaeeHuTe cTpec TEeCTOBE NO OTHOLLUEHWE Ha LIEHOBWUSA PUCK MPWU WHBECTULMUTE B aKLUKU KbM Kpas
Ha 2020 r. nokassaT cnegHoTo:

[MpomsHa B UeHuTe Ha akuuute ot Tun |l (B %) 39.00%
lMpomsiHa B ueHuTe Ha akuyuute ot Tun ll (B %) 49.00%
CumeTpuyHa Kopekums 3a M. [lekemepu (B %) -0.48%
CTOWHOCT Ha MHBECTULUMATA B akumu - Tun | (B nB.) 6 728 486.37
CTOWMHOCT Ha uHBecTMUMATA B akumm - tun |l (B nB.) 20 000.00
Kanutanoso v3ucksaHe (akuuu) (B ne.) 2 599 162.25

INuxeeH puck

[JelHoCTUTE NO yNpaBneHe Ha pucka UMaT 3a Lien onTUMHU3NPAHETO Ha HETHUS [0X0M OT NMUXBN Npu
AaAEHN MasapHW NWXBEHW PaBHWLLA B CLOTBETCTBME C BU3HEC cTpaTeruute Ha [pyecTsoTo.
MpouedypuTe No ynpaeneHWe Ha NUXBEHWS PUCK Ce npunarart OT [M.T. Ha YyBCTBUTENHOCTTa Ha
[Opy>XeCTBOTO CNPAMO NPOMEHU B NTMXBEHUTE PaBHULLA.

[py>KecTBOTO He Wn3nonaea KpeawTHO MHaHcupaHe 3a AeWHOCTTa CW, NnopagW KoeTo nacueute Ha
[pyXecTBOTO HE ca W3NOXEHU Ha NUXBeH puck. [elCTBUTENHUAT edekT 3aBUMCU OT MHOXKECTBO
chakTopK, KOUTO BKITIOMBAT NPOMEHWTE B NIUXBEHWA NMPOLIEHT, NOPOAEHU OT HYyBCTBUTENHOCTTA CNPSIMO
pasnuyH1TE NEPUOLN UNK BanyTW.

JpyXecTBOTO npuTeXasa akuwu, KouTo ca Tbpryemu Ha Bwnrapcka cdoHgoBa Gopca — Codous,
OBPXKaBHW LIEHHW KHWXA U KOprnopaTuBHU obnurauuu. MHBecTULUMMTE ca HanpaBeHy B CLOTBETCTBUE
C HOPMaTWBHWUTE W3MCKBAHWSA 3a WHBECTUPAHE Ha 3acTpaxoBaTefiHuTe pe3epBu. B cbOTBETCTBME C
nonuTMKaTa Ha [ py>XecTBOTO HE Ca W3BLPLUBAHU CNeLUdUYHN XemKUpalln 4eHOCTU BLB BPb3Ka C
TE3N MHBECTULIWMK.

[pyxecTBoTO usuncnasa gropauus U moguduuupaHa Arpauuns 3a BCeKN eauH ABNTOB UHCTPYMEHT,
KaTo MO TO3M Ha4MH OUeHsBa Bb3MOMHWTE OTKNOHEHWS B LUeHata Ha WMHCTpyMeHTa BCneacTBue Ha
npoMsAHa B NasapHUTe NUXBEHW paBHUWA. [Jiopaunata Ha nopTderna oT akTuBKW KbM 31 Aekemepu
2020 r 9.23, a moaudpmnympanaTta gropauns e 9.16.
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CnpaBka 3a CTOMHOCTWTE Ha AlopauuaTa Ha nopTdeina oT LieHHU KHWXa ¢ puKkcupaH goxopn,

Kbm 31.12.2020 r.

Oropauums Owpauusn | MoauduuupaHa gropauus
OBLWwo Ha nopTderna oT obnuraunm 9.23 9.16
O6nurauum, JeHOMWHMPaHU B €BpO 12.01 11.92
O6nurayum, eHOMWHMPaHW B NeBa 2.36 2.35
MopTchein ot 6vnrapcku ALK 9.58 9.51

MopTchenn ot GbArapeky KopnopaTueHu obnurayun 2.78 2.72

MaBbpeHute ctpec Tectoee kbM 31.12.2020 r. ¢ ueHuTe Ha obnurauuuTe B ynpaensBaHWs
nopTdhelin, nokaseaT cneaHoTo:

31.12.2020 r. ISIN Mputexa- Llewa| CroiHocT Lena npu| CrorHocT
BaH | OCHOBEH OCHOBEH | peanu3upaHe | cnep WoK
HOMMWHan | cueHapui cueHapui Ha WOK B
KpuBara Ha
AOXOAHOCTTA
ne. ne. ne. ne. nB..
MuHucTepcTBO Ha
thuHaHCUTE BG2040012218 57 000.00 109.10 62 184.17 106.94 60 955.36
MuHuUcTepcTBO Ha
tpmHaHcUTE BG2040013216 | 500 000.00 112,27 561 358.38 109.02 | 545120.49
MuHucTepcTBO Ha
domHaHcuTe XS51208856341 | 700 000.00 152.41 | 2086 629.14 134.95 | 1 847 558.46
LUKB AL BG2100019137 3 000.00 112.57 6 604.82 109.40 6 419.00
BankaHkap 3aps Af]
BG2100015077 3 575.00 96.95 6778.70 92.72 6 482.98
Bvnrepuan Expyens
Fpyn EAQ BG2100018188 | 120 000.00 112.73 135 271.48 109.26 131 114.11

Cnped puck

VISB'prLIEHMTe TecToBe 3a NpomMsiHa B CTOWHOCTTA Ha npuTexXaBaHUTE KOpnopaTuBHU oGnuraumm npu
Nn3MeHeHne B crnpejoBeTe Mexay NMXeeHnTe HBa Ha KpnuBaTa Ha AOXOOHOCT NOoKaseaT cneaHoTo:

ISIN [ KpeauTteH MasapHa| Moaucdu-| Kanuranoso
31.12.2020 r. PEeATUHT CTOMHOCT uMpaHa U3UCKBaHe
Aropauums
LKB ALl BG2100019137 BB 5862 2.7 723.9
BankaHkap 3aps BG2100015077 HsAMa 5875 4.4 782.4
BbnrepuaH
Evpyeis Mpyn EALQ | BG2100018188 HAMa 120 036 2.6 9481.2
31 nexemspm 2020 r. ECIJEKTHB:.‘H JINXBOHOCHM
nuxeBeH % aKTUBM
XUn. NnB.
MapuyHW cpeacTea B kaca 1 6aHku o1 0% 8o 0.1% 128
CpoyHY AenosnTu 0.05% 29
[ObpXaBHU LIEHHK KHDKA oT 3.125% po 5% 2 456
KopnopaTueHu obnurauun Ha BbArapcku eMUTEHTH oT 3.6% 80 4.25% 132
O6wwo aKTUBHK 2745
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31 aekemBpu 2019 r. ECDEKTVIBoeH NuxBoHOCHM
nuxeeH % aKTUBMH

XWn. nB.

MNapu4HK cpeacTea B Kaca U BaHku ot 0% go 0.1% 601

CpoyHu genoanTu 0.05% 31

[bpXaBHM LEHHW KHIDKA ot 3.125% [0 5% 2627

KopnopaTueHu obnurauum Ha 6bnrapcku eMUTeHTH o1 3.6% no 4.25% 132

06wWwo aKkTUBH 3391

ManaraHeTo Ha [pyeCTBOTO Ha NasapeH pUCK 3a NMPOMEHN B TMXBEHWS NPOLIEHT € KOHLEHTPUPaHO B
WHBECTULMOHHUA My nopTdein. [pyecTBOTO KOHTpONMpa TasW eKCrnosuuus 4Ypes nepuoguyeH
npernea Ha CBOWTE aKkTWBHM W NacuBHM noavumn. OUEHKM HA NapuyHUTE MOTOLUM, KakTo U
Bb3OEWUCTBUETO Ha ABWKEHWSATA HA NTUXBEHWSA NPOUEHT, CBLP3aHW C MHBECTULMNOHHWS nopTdein
3acTpaxoBaTernHuTe pe3epBu Ce MOAENUPAT U Npernexaar exemeceyHo. LianocTHaTa uen Ha Teau
cTpaTeruu € Ja orpaHu4u HETHUTE NMPOMEHU B CTOMHOCTTA Ha akTUBWTE U NacuBWTe, MPON3TUYALLMW OT
OBWKEHWSTA HA NWXBEHWTE nNpoUeHTW. Makap 4e e no-TpyAHO Aa Ce W3Mepu IuxBeHaTa
YyBCTBUTEMNHOCT Ha 3acCTpaxoBaTesIHUTE NAcKBU OTKOMKOTO Ta3n Ha CBbP3aHWUTE aKTUBMW [0 CTEMNEH, B
KOSTO U3MEpBame TakaBa YyBCTBUTENHOCT, CYATaAME, Ye ABWKEHUATA B NUXBEHWUTE NPOLIEHTU e
NPEnU3BUKAT NPOMEHW B CTOWHOCTTA Ha aKTUBWTE, KOUTO 3HAYUTENHO LUe KOMMEHCUPAaT NPOMEHW B

CTOWHOCTTA Ha NMacuBWTE, CBBP3aHW C OCHOBHUTE NPOAYKTH.

AHanu3 Ha KpeauTHUA PUCK

Mpu ynpaBneHwe Ha KPeaWTHWS puck [pyxecTBoTo HabniojaeBa pucka OT HEU3NbIHEHWE Ha
aHraxuMeHTW OT CTpaHa Ha KOHTPareHT npu onepauunu ¢ pUHAHCOBU WHCTPYMEHTHW. [pyKecTBoTo e
W3NOXEHO Ha TO3W PUCK BbB BPb3KA C PasnU4HU (PUHAHCOBU WHCTPYMEHTU, KaTO Hanp. npw
NPefoCTaBsSHETO Ha 32emMy, Bb3HWUKBAHE Ha B3EMaHUA OT KIUEHTU, AEeno3WpaHe Ha CpeAcTBa,

WHBECTWLWK B oBnuraummn u gpyru.

Mpu HabnogeHWeTO Ha PUCKOBATA eKCNo3uLMA ce oTYUTaT KonebaHwaTa B CnpaBeanveaTa CTOMHOCT
Ha hMHAHCOBUTE MHCTPYMEHTU, [lpy»KECTEBOTO OCLLUECTBABA YNPABNEHUETO Ha PUCKa KaTto onepupa
Camo C KOHTpareHTW, NpuTexaBalln BMCOK KPeOWTEH PEeWTUHT W KoraTo e HeoBXOoguMO W3UCKBa

obeasneyeHuns.

WanaraHeto Ha [pyXecTBOTO Ha KpPEAWTEH PUCK € OrpaHW4eHo 4o pasmepa Ha GanaHcosaTta
CTOWHOCT Ha (bUHaAHCOBUTE aKTWBM, MPU3HATU KbM faTaTta Ha oT4yeTa 3a (HUHAHCOBO CLCTOSHUE,

KaKTO € Noco4eHO no-gony:

2020 2019
XWn. n.. Xun. ne.

Tekywu aKTUBM
®uHaHCOBM aKTMBW Ha pasnonoxeHue 3a npogaxba - 158
®UHaAHCOBW aKTUBU L bpXaHu 3a TbpryeaHe 9336 8 477
MapwyHu cpedcTea B kaca u 6aHkn 157 632
BaemaHusa no npesacTtpaxoBaTenHu 4OrOBOpK - -
B3emaHus no zactpaxoBaTenHu OrOBOPU 1604 1534
11 097 10 801

PtkoBoacTBOTO Ha [py»ecTBOTO CHMTA, Ye BCUMKU ropecrnoMeHaTt (oMHaHCOBM aKTWBU, KOWTO He ca
obe3leHsiBaHn Npe3 NpeacTaBeHMTe OTYETHU Mepuoau, ca UHAHCOBK aKTUBWM C BMCOKa KpeguTHa
OUEHKa, BKMHYUTENHO W Te3W, KOUTO Ca C HacTbnun nagex. [py»XecTBOTO PedOoBHO cnegu 3a
Heu3NbrHEHWE Ha 33a4bIDKEHUATA Ha KMWEHTUTE W SPYrM KOHTpareHTW YCTaHOBEHW WHAUBWUAYanHO

WKW Ha Tpynu, W K3nonsea Tasun MHCbOpMaLIMFI 3a KOHTpON Ha KpeAWTHWA PUCK.

Monutuka Ha

[Opy>XecTBOTO € Aa W3BBLPLUBA TPaH3aKUMW CaMO C KOHTpareHTn ¢ gobbp kpeauteH peiTuHr. Korato
Pa3xo4MTe He cCa MpeKkaneHO BWUCOKM, ce HabaBAT W W3NON3BaT AaHHU 3a KPEeAUTEH PEWTUHT OT

BBHHLUHW U3TOYHWULW W/UAKM OTYETW Ha KIWEHTUTE K OPYru KOHTpareHTu.
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KpeauTHWAT pucK OTHOCHO NapuyHW CpeacTBa W ApYri KpaTkoCpoYHU (hMHAHCOBM akTUBK Ce cYUTa 33
HeCbLUeCTBEH, Thil KaTo KOHTpareHTuTe ca BGaHku ¢ Aobpa penyTauns U BUCOKA BBHLUHA OLEHKA Ha
KPeOuTHUA PeUTUHT.

KpeOWTHUAT pelTUHr Ha nputexasaHuTe kbMm 31 gexkemepu 2020 r. oT Opy»KECTBOTO GBNTOBM LIEHHM
KHUKa e KaKTo cneaga:

Emucusa Emutent PeiATuHr AreHuwusn
BG2040012218 MuHucTepcTBO Ha (hpuHaHCUTE Baa1 Moody’s
BG2040013216 MuHucTepcTBO Ha (hHaHeuTe Baa1 Moody’s
XS51208856341 MuHucTepcTBO Ha (huHaHCUTE Baa1 Moody’s
BG2100019137 LlenTpanHa koonepaTtuBHa 6aHka ALl BB BAKP
BG2100015077 Bankaxkap 3aps AQl N.A
BG2100018188 Bwnrepuan Enpyeitz Fpyn EAQ N.A

B cnegsawuTe Tabnuumn e NnpeacTaBeH aHanus Ha MaTypuTETHa CTPYKTYpa CNopen 0CTaThb4YHUA CPoK
Ha nagex Ha ouHaHCoBUTE aKTUBK Ha JpyKecTBoTO:

31 pekemBpwu 2020 r. Oo 3 m. 3m-6 6Mm-1T. 1ir-5r. 5r.-20 Bez O6wo
M. r. marypm-
TeT

Xun. nB. XxXun. ne. Xwun. ne. XUn. nB. Xun. ne. Xwn.nB. XWn. NnB.

MapuyHn cpeacTsa B Kaca u

6 29 - - - - 128 157
aHKn

ObpKaBHA LEHHW KHUXa - - - 625 1831 - 2 456
KopnopaTueHu obnurauum Ha ) ) ) 120 12 ) 132

BbnArapckn eMUTEHTH
AKLMWU OTYUTAHK MO
crpaseanuea CTOMHOCT B - - - - - 6 745 6745
nevyanba u 3aryba
KonektueHM WHBECTULMOHHN

cxemu ) ) B i ) 8 3
BsemaHus no _ ) 1604 _ } ) 1604
3acTpaxoBarenHu 4oroBopu
Opyru B3emMaHus 3 - - - - - 3
O6Wwo aKkTBU 32 - 1604 745 1843 6 876 11 100
31 pexemepu 2019 r. 0o 3 m. Im-6 6m-1T. 1r-5r. 5r.-20 Bes O6uwo
M. r. mMatypu-
Ter

Xun. nB. Xun. ne. Xwun. nB.. Xun. nB. Xun. ne. Xwuwn.ne. Xun. ne.

[MapuyHu cpepcTea B Kaca n

6 31 - - - - 601 632
aHKu

ObpiKaBHU LEHHW KHWXA - - 158 649 1820 - 2627
Kopnopatuexu obnuraumm Ha } ) ) 12 120 ~ 132

Bbnrapcku eMuTeHTH
AKLMW OTYMTaHKM NO
cnpaeeannea CTOMHOCT B - - - - - 5876 5 876
nevanba v 3ary6a
BaemaHun no

3acTpaxoBaTesHW A0roBOPH ) B 1534 - - = 1534
Opyrv B3emanus 3 = & s = 2 3
O6Wo akTMen 34 - 1692 661 1940 6 477 10 804

c. AHanu3 Ha NUKBUAEH PUCK

JlukengeH puck e puckeT ﬂpy)KeCTBOTO Ja He e B CbCTOAHWE Aa NnocpeliHe cBouTe (UHaAHCOBU
3a0b/PKeHWA, KOraTo Te CtaHaT U3NCKyeMN.
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[pyxecTBoTO creABa 3afbiPKeHWsTa 32 JMKBWAHOCT npousTuyawm oT Hapeaba Ne21 3a
cobcTBeHUTEe CpefcTBa W rpaHuuaTa Ha nnatexocnocobHOCT Ha  3acTpaxoBaTenute U
npesacrpaxosartenite Ha KomucuaTa 3a (huHaHcoB Haasop.

[pyXecTBOTO NocpeLya HyXOWTEe CWU OT NWKBWAHW CPEeOCTBa KaTo BHUMAaTENHO cleaw W3XoAasLuTe
napuyHU NOToLM, Bb3HWKBALLW B X04a Ha onepaTuBHaTa AelHOCT. [pyXeCcTBOTO AbpxXu napy B Gpoi,
LIeHHW KHWKa 3a TbpryBaHe, 3a Ja nocpeLlla NnukBMaHuTe cu Hyxau 3a nepuoau go 30 gHu. 3a pa ce
nsberHar NTMKBWOHW HpO6J‘IEMM Ce N3BbPWBa KOHTPON W OLeHKa Ha NWKBWAHOCTTa W Mapu4HuTe
noroun Ha [Ipy)KecTBOTO, kaTo ce npeanpueMaTr W akTUBHU JeACTBMA KaTo NoaAbpXaHe Ha
KpaTKOCpO4YHM Oeno3nTu 4o 3 Mecela.

Bbpxy NuKBMOHOCTTa Ha [lpyecTBOTO Ce W3BLpLUBA eXefHEeBHO HabniogeHwe Ha W3XoAALuTe U
BXOAALUM NapuyHK NOTOLUM Ha MeceyHa 6a3a.

Mpwu KOHCTaTupaHe Ha nWUKBWOHW npoGnemm € WwarpageHa npouyegypa no yBeooMABaHe Ha
3anHTEpPECOBaHUTE NuLa — NUUEeTO OTrOBOPHO 3a YyNpaBleHWETO Ha puUcKa U CbBeTa Ha AvpexkTopuTe.

OT 3anouyBaHe Ha AeiHoCTTa Ha [JpyxecTBOTO He & OTYETEH HEQOCTUr Ha NMUKBUAHM CPeacTBa Unu
3aTpyAHEHWUs! NPU NOKPUBAHE HA 3aAbLIKEHUATA MY.

MNpez ortyetHnsa nepuo [py#ecTBOTO He € NON3Bano BbHLUHM W3TOYHULM 33 OCWUIypsiBaHe Ha
NUKBUOHW CPEACTBA, KaTO € M3MbMHABan CBOUTE TekylM 3agbmkeHus B cpok. Kbm 31 gexkemepu
2020 r. nagexvTe Ha JOroBOPHUTE 3a4bMKeHWA Ha JpyxecTBoTo ca 0606LeHW KakTo crnejBa:

31 pexkemBpu 2020 r. KpaTtkocpounu
[o 12 meceua

XWn. nB.

3acTpaxoBarenHu nacueu 2496
3agbmKeHus no peno caenku 531
3agbmKeHus no NU3NHIrOBKU AOrOBOPW 574
3a4bMKEHUs KbM JOCTaBYUUM Ha CTOKW U YCIyrn 14
3615

31 pekemBpu 2019, KpaTtkocpouHu
Ho 12 meceua

XWn. nB.

3acTpaxosaTenHu nacuewn 2992
3aabmKeHus No peno caenku 546
3aabMmKeHUs No NMU3NHIOBW AOTOBOPK 628
3agbmKeHus KbM JOCTaBUYULIA Ha CTOKK W YCIyTU 101
4 267

CToHOCTWTE, OMNOBECTEHW B TO3M aHanU3 Ha MagexuTe Ha 3adblKeHWsaTa, npeacTasnasar
HEeOWCKOHTPaHUTE NapuyHK NOTOLM NO AOrOBOPWTE, KOWTO MOTaT Ja Ce pa3nuuyasar oT GanaHcoBuTe
CTOMHOCTU Ha 330 bIMKEHUATA.

Puck oT peanusupaHe Ha 3ary6u B criyyaum Ha HeJOCTUr Ha NMUKBUAHW aKTUBU OT BCUYKA AKTWBM
Chyxewy 3a NOKPUTME Ha 3aAb/DKEHUATA MO CKIKYEHW 3acTpaxoBaTenHu AOroBopu, npu
npeasBABaHe Ha UCKOBE OT CTpaHa Ha 3acTpaxoBaHWTe Nuua, B PesynTar Ha KOETO akTUBMTE MOXe
pa 6baaT npogageHn, HO Ha HeW3rofHa LeHa, Ce KOHTponupa oT [Ipy»ecTBOTO KaTto ce ynpaenssar
aKkTWBWTe 4pe3 W3MOM3BaHe Ha NOAXoA, KoWTo 6GanaHcupa KayecTeo, AuBepcUduKaums,
CbOTBETCTBUE MEXAY aKTUBUTE WU NACUBMUTE, NUKBUOHOCT U Bb3BPBLLLGEMOCT Ha MHBECTULMUTE.

d. KaTteropuu comHaHCOBM aKTMBW U NAacUBM

BanaHcoBuTe CTOWHOCTW Ha (PUHAHCOBWUTE AKTWBM W nacueu Ha [pyKecTBoTo MoraT ga Gbgar
npeAcTaBeHw B CNeAHuTe KaTeropuu:
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2020 2019
Xun. nB. Xun. ne.
®uHaHCOBW aKTUBY, Ha pa3nonoxexue 3a npogaxba - 158
®UHaHCOBMW aKTUBU, AbPXKaHW 332 ThpryBaHe 9 336 8477
Kpeautu n B3emaHus:

BaeMaHua nNo 3acTtpaxoBaTenHu 4OroBopwu 1604 1534
MapwuyHu cpedcTea B Kaca u 6aHku 157 632
11 097 10 801

®duUHaHCOBK NacuBsK N0 aMOPTU3NPYEMAa CTOMHOCT
3agbmKeHns No NUN3MHIOBW LOTOBOPK 574 628
3aabmKeHUs NO 4OroBOPK 3a pena Ha LeHHW KHWXKa 531 546
3aabNXeHUA KbM CBbP3aHu nuua 27 20
TbproBekU U OpYru 3agbImKeHUs 14 101
1146 1295

32. OueHsiBaHe NO crpaBeanuBa CTOMHOCT

a. OueHaABaHe no cnpaBeasiMBa CTOMHOCT Ha CbHHaHCOBH WHCTPYMEHTH

®UHaHCOBNTE aKTWBM W NacuBM, OTYUTAHW MO CrpaBeanuBa CTOWHOCT B OTYeTa 3a (DUHAHCOBOTO
CbLCTOAHWE, ca rpynupaHu B TPpW HWBA CbODPAa3HO epapxusTa Ha crnpaeeanueBarta CTOWHOCT. Tasu
Mepapxvsa ce onpeaens Bb3 OCHOBA Ha 3HAYMMOCTTa Ha BXosllarta uHdopmauuns, n3nonasaHa npu
onpefensHeTo Ha cnpaeeannBaTa CTOMHOCT Ha YMHAHCOBWUTE aKTUBM W MacWBK, KakTo creasa:
- 1 HMBO: nasapHW UeHW (HEeKOPWrMpaHu) Ha akTUBHW Masapy 3a WAEHTUHYHW aKkTUBKW WUIK
nacuew;
- 2 HUWBO: BXOAALWIA WHGOPMAaLUWA, pasnuyHa OT NasapHW LEHW, BKMIOYEHW Ha HUBO 1, KOATO
moxe Aa 6bae HabnwopgaeaHa No OTHOLWEHWE Ha JafleH akTWB WNW nacue, Wnu npsiko (T. e.
Kato LieHW) unm KoceeHo (T. €. Ha 6a3a Ha ueHuTe); u
- 3 HWMBO: BXOAALWA WHOPMauUus 3a AafEH aKTMB WM NacuB, KoATO He e BasvpaHa Ha
Habno4aBaHu NaszapHu AaHHH.

[aneH UHAHCOB akTWB MnW Macue ce knacuduumpa Ha HaW-HUCKOTO HWBO Ha 3Ha4YMma BXogdALla
uHcopmaLua, U3NoN3saHa 3a onpeAensHeTo Ha crnpaBeanuearta My CTOMHOCT.

31 nekemBpu 2020 r. Hueo1 HwBo2 Hueo3 Obwo
XWN. NB. XWN.NB. XWN.NB.  XWn. NB.

DuHAHCOBM aKTUBU AbKaHU 3a TbpryBaHe

AxLmn 4 862 - 1883 6 745
ObpKaBHU LEHHW KHWXa 2 456 2 456
KopnopatueHu oGnurayum 132 - - 132
KonekTuBHW WHBECTULIMOHHI CXEMMU = 3 - 3
O6uwo 7 450 3 1883 9 336

OnpegensiHe Ha cnpaBeanMBaTa CTOWHOCT

MeToguTe 1 TEXHWKWTE 3a OLUEHsABaHe, U3MNON3BaHW Npy onpeaensHeTo Ha crnpaBeannBaTa CTOMHOCT,
ca aKktyanusaupaHu npe3 2020 r. OTHOCHO W3WKBaHMsATA 3a LeHoBaTa MHGOpMaUWs BbB Bpb3Ka C
KpUTepuuTe 3a YecToTa 1 06eM Ha W3BBPLUEHW CAENKW Ha CbOTBETHUTE PErynupaHn nasapu.

Axyuu

OueHkaTta Ha akumm, NpUeTU 3a TbProBUS Ha perynupad nasap, ce M3BbpLUBa No nocrnegHa obseeHa
oT odnLmaneH N3TOYHUK LieHa ,3aTBaps” Ha CbOTBETHMA Nasap unu no ueHa ,kynyea‘ 3a nocneaHus
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paboTeH AeH Ha CHLOTBETHUA MEceu Npu HanWuueTo Ha HenpekbcHaTa UeHoBa WHdopmauus, oT
KOATO [Oa ca BUOHW W3BbBPLUEHU CAENKU C A0CTaTb4Y4HO uYecToTa M obem 3a nocnegHwTe TpW
nocnenoBaTenHn Mecela npeau Tekywusa mecey (Huso 1).

MNpu HEeBBL3MOXKHOCT 3a MpunaraHe Ha rope ONWCaHWSA METOL Ce M3NOon3Ba MEeToja Ha HeTHaTta
GanaHcoBa CTOMHOCT Ha aKkTMBWTE, MeToAa Ha NasapHUTe MHOMUTENW WnNM MeToda Ha
AWCKOHTUPaHWTe NapuyHu notoun (Hueo 3).

AdbpxasHu YeHHU KHUXa

OueHkaTa Ha AbpPXaBHUTE LEHHU KHWXa Ce W3BbpLUBa no nocnegHa obseeHa oT oduumaneH
M3TOYHUK UeHa ,Kynyea' 3a nocnegHus paboTeH AeH Ha CLOTBETHUS Mecel Wnu, npu nunca Ha
KOTWPOBKa, MO MO cpefHa LeHa 3a nocnegHus paboTeH AeH Ha CbOTBETHWS MECEL, Ha BTOPMYHUS
mexxgyBaHKoB nasap, KbM KOATO ce A0DaBA ALMKUMUAT 33 AEHA Ha OueHKaTa nuxeeH kKynoH (Hueo

1).

[Mpy HEBB3MOXKHOCT 3a NpunaraHe Ha rope ONUCaHWs MeTon Ce M3MNOon3Ba MeTo4bT Ha ChNOCTaBUMM
LgHM 3a LIeHHW KHWXa CbC CXO[HU YCNOBUA 3a NnallaHe, nagex v pelTuHr, NocpeacTBOM NUHeilHa
uHTepnonauua (Hueo 2).

KopnopamueHu obnuzayuu

OueHkaTta Ha ABLMArOBW LIEHHW KHWXA, NMPUETW 3a TLPFOBMA Ha perynupaH nasap, ce M3BbpliBa no
nocneaHa obaseHa OT oduUManeH U3TOYHWK LiEHa Ha CKMOYEeHa cAenka Mnu no ueHa Kynyea" 3a
nocneAHus paboTeH AeH Ha CBLOTBETHUA MeECEelU, KbM KoATo ce f06aBs ABLMKUMMAT 3a AeHA Ha
oLeHkaTa nuxeeH kynoH (Hueo 1).

an HEBB3IMOXHOCT 3a npunaraHe Ha rope onncaHns MeToj ce u3noni3ea MeToAbT Ha CbMOCTaBUMU
UeHW 3a UeHHW KHWKa CbC CXOAHW YCnoBWA 3a nnallaHe, nagex wu pEF‘ITMHI' nnn nNo metoaa Ha
AVNCKOHTUPaHWTE napu4Hn notouu (Hueo 2).

KonekmueHu UHgecmuuyuoHHU cxemu

OueHkaTta Ha [OsnoBe Ha NpeAnpUATUA 3a KONEKTMBHO MHBECTMpaHe ce M3BbLPLUBa NO nocnefjHa
onpegeneHa n obsieeHa LeHa Ha obpaTHO u3KynysBaHe 3a nocnedHus paboTeH AeH Ha CbOTBETHWA
meceL, nyGnukysaHa oT CbOTBETHOTO MHBECTMLIMOHHO ApYyXecTBO (HMBO 2).

CnepHata Tabnuua npeAcTaBs TEXHWKUTE, W3MNON3BaHK npwn oueHABaHeTO Ha chnpaBegnueuTe
CTOMHOCTW Ha HUBO 3, KaKTO W M3NON3BaHUTE 3HAYMMMW HEHABMNIAaeMN BXOOALLN AaHHN.

Bua Ha Cnpaseanuea TexHuKa 3a 3HaunMmm BzaumoBpBb3ka mMexay
cuHaHcoBUSA CTOWHOCT KbM oueHsiBaHe HeHabnwgaemMu  KIMKOYOBUTE HeHabnogaemu
WHCTPYMEHT 31.12.2020 r. BXOASALWM AaHHKN OaHu ¥ cnpasenueara
(xvn. n..) CTOWHOCT
. YeenuueHue Ha Bpos Ha
T Bpoit emuTpany EMUTUPaHUTE aKuuW U
, akuum HamaneHue Ha GanaHcoeara
Bwnrapckn akuuu 1641 CTOWHOCT Ha . < S T S FTARH
aktveuTe DBanacosa cToiiHoct — CTOWHOCT Ha HETHUTE )
HE HETHUTE AKTUBU Lie BOAW 10 NOHWXEHUEe B
CTOMHOCTTA Ha e4Ha akuus
HapacTBaHe Ha NapuyHuTe
QuaksaHu napuyHu noTouu Le goeeae Ao
AuckoHTUpaHu rnoToun HapacTBaHe Ha CTOWHOCTTa

Bwnrapcku akuuu 242 napu4iHu
noToum Hopma Ha HapacTBaHe Ha HoMpMaTa Ha
AUCKOHTUpaHe OUCKOHTUpAaHe LWe noBeae Ao

HamareHwe Ha cTolHOCTTa
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b. OueHsBaHe no cnpaBeanuBa CTOMHOCT HA He(hUHAHCOBU aKTUBMU

CnepHaTa Tabnuua npefctaBa HYBaTa B MepapxusaTa Ha He(UHAHCOBMW akTMBKM KbM 31 gekemBepu
2020 r., oUeHABaHN NepMoguYHO No cnpaBearvea CTOMHOCT:

2020 2019
Hueo 3 HuBo 3
XUN. NB. Xun. ne.
MNHBECTULMOHHN UMOTH:
- 3eMW 1 crpagmu 2197 1859

MHBECTMLMOHHWUTE MMOTU Ce OLIEHSABAT NO NpeoLieHeHa CTOMHOCT. B iiepapxvsTa Ha cnpaBeAnuneuTe
CTOAHOCTN MHBECTULIMOHHUTE MMOTK Ca KnacuWUMpaHu B HUBO 3 C W3MNOM3BaHE HA OLIEHUTENCKM
TEXHWKKW 33 OnpeaensiHe Ha CnpaBefnuBUTE CTOMHOCTY:

TexHuKa 3a 3HauumMu HeHabnoaaemu Bxodawy B3auMoBpBL3Ka Mexay KnovoBU HeHabrilogaemm
oLueHsABaHe AaHHU BXOOALWM A3aHHU U cnpaBeANivMBa CTOMHOCT
MasapeH nogxoa 1. OrpaHnyeHWA B HaNUYMETO Ha CnpaBegnueaTa CTOWHOCT LUE CE& NPOMEHU, aKo;
(MeToa Ha OeCTBUTENHW AaHHW 338 CAENKWU UNn - Ce 1U3non3eart no-ronsm 1nu no-mansk 6poi
nasapHure Bopcoeu LeHn Ha NoaoBHW aKTUBYW Ha aHarosu;

aHanoau) aKkTUBEH nasap - Ce mpunarar no Manko Unu noeeye KoeduULUEHTH

2. Kopekuua 3a nunca Ha uHcopmaums
33 CKMIOYEHW COEnKu

3. Kopekuun Ha aHanoau, KaTo
koethULIUEHTM 38 TEXHUYECKN
napamMmeTpu 1 TEKYLLIO CbCTOSHUE

3a KopeKums;
- KoeULIMeHTUTE 3a KOPEKLIMA 3a TeXHUYECKN
napameTpu U TeKyLLO ChCTOSHME Ca NO-BUCOKW NN
MO-HUCKW,;

OueHkaTa Ha cnpaeeanMeaTa CTOMHOCT LWe Bbae
No-40CTOBEPHA, KOTraTo NPefUMMHO ce NpaBu
CpaBHEHWe CbC CPaBHUMU LEHW HA CAEMKM,
OTKOMKOTO C LIEHW Ha ochepTw.

PaszxoneH nogxon

1. Kopekuum 3a dmandecko nsHocsaHe

Cnpaeeanuearta CTOMHOCT Lie CE NPOMEHM, aKo:

(MeToa Ha 2. Kopekuwu 3a cTpouTenHn NoBpean U - C& U3NON3BaT PasnUYHN KOPEKLIMOHHW
aMopTUaMpaHaTa  HeaocTaTbLu Koe(ULNEHTH 3a 06e3LEHABAHETO Ha OLieHABaHKUA
Bb3CTaHOBUTENHA 3. Kopekuun 3a MKOHOMWYECKO 1 UMOT;

CTOHOCT) thyHKUMOHaNHO obesLeHsBaHe - C& NPUNOoXK NO-BUCOKA UM NO-HUCKA CTOWHOCT 3a

n3nonseaHaTa ueHa Ha HOBO CTPOUTENCTBO Npw
onpefensiHeTo Ha NPOU3BOACTBEHATA CTOMHOCT.

Cnpasefnveara CTOWHOCT Ha HEABMXUMUTE UMOTU Ha [lpyecTBOTO e onpeaeneHa Ha 6asara Ha
JoKnagW Ha He3aBUCMMM NMULEH3NPaHW OLEHUTENN, KOMTO NpUTEXaBa NpuaHaTa u noaxoasila

npodecuoHanHa KBaJ'IVICbVIKaLIMH N KOWTO UMa CKOPOLLEH ONUT B MECTOHaxoXJeHNeTo U KaTteropusara
Ha OUeHABaHUTE UMOTHW.

OueHkara no cnpaeeanuea cToMHOCT ce Basnpa Ha cpaBHUTENHWA U BelyHUs MeToAW. ChLiecTBeHN
HenabniogasaHW AaHHW ca CBBP3aHM C KOPEKUMATa 3a cneunduyHuTe 3a 3eMUTe W crpagute Ha
OpyxectBoTo daktopu. CTeneHTa W nocokaTa Ha TasW Kopekuus 3aeBucu oT 6Gpos u
XapakTepucTukuTe Ha HabrnogaBaHuTe nasapHW caenku ¢ nogobHM UMOTU, KOWTO ca W3MON3BaHM 3a
LenuTe Ha oueHkaTa. Bunpeku Ye Tesu AaHHW ca cybekTuBHA npeLeHka, PLKOBOACTBOTO CYUTA, Ye
KpaiiHaTa oLeHka He 61 ce NoBNWsiNa 3HaYUTENHO OT APYrM Bb3MOXHW NPeanonoXeHns.

HavanHoTto canao Ha HedVHaHCOBUTE aKTWUBM Ha HUBO 3 MOXe ga Obfe pPaBHEHO C KpailHOTO WM
canio KeM OTYETHaTa Jara, KakTo crneasa:
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WMHBeCTULIMOHHMN

MMOTH

Xun. nB.

BanaHcoBa cTOWHOCT KbM 1 AHyapu 2020 r. 1859
Hosonpuaobut aktueu:

- Yypes rnokynka 181

HetHa neyanba oT npoMsHa Ha cnpaeegnueara CTOAHOCT 157

BanaHcoBa cTOHHOCT KbM 31 aekemBpu 2020 r. 2197

33. MonuTuka U Nnpoueaypa 3a ynpaBrneHue Ha Kanutana

LlenuTe Ha ﬂpymecmom no OTHOLWEeHWe ynpaBneHWeTo Ha Kanutana ca:

e [locTuraHe Ha JOXO4HOCT Cbpa3MepHa C NOeMaHeTo Ha MUHUMAaNEH PUCK OT MHBECTMPaHe Ha
3acTpaxoRaTernHuTe CPeAcTBa, 3a a Ce OCUIypW MaKCUMAanHa CUrypHOCT Ha 3acTpaxoBaHuTe
nvua npu peanusvpaHe Ha 3acTpaxoBaTesiHo CbbuTue;

MopabpxkaHe Ha BUCOKA NUKBUOHOCT;
AEKBaTHO CBLOTHOLUEHWE MEeXOy BNOMEHWTE NapwWvHW CPEeACTBa B LEHHM KHWKA U
NapuyHUTE UHCTPYMEHTH;

e QOcurypsieaHe cnocobHocTTa Ha [pyXecTBoTOo Aa NpogbimkM fga CblUecTByBa  KaTo
AencTeawlo npeanpusTue u

e OcurypsiBaHe agekBaTHa PEHTAOMMHOCT 3a aKUWOHepWTe, KaTo Oonpeaens LeHaTa Ha
NPOJYKTUTE U YCNYrTe Ci B CbOTBETCTBUE C HUBOTO Ha PUCKa;

¢ (CnasBaHe Ha HOpPMaTUBHW UBNCKBaHUS.

OpyxectBoTOo HabniopgaBa kanwuTana W ynpaensiBa kanutana B CbOTBETCTBUE C HOPMATUBHUTE
U3uUCKBaHws. [pyxecTBOTO yrpaBnsBa CTPyKTypaTa Ha kanutana v npasn HeobXoAUMUTE NONPaBkK B
CbOTBETCTBME C NPOMEHWTE B WKOHOMMWYEcKaTa OOCTaHOBKA W PUCKOBUTE XapaKTepWUCTUKW Ha
CBLOTBETHUTE aKTWBM.

KanutanoeuTe cpeacrea Ha APYXECTBOTO Ca B CbOTBETCTBME C BCUYKM MWHUMANHWU perynaTtopHu
M3UCKBaHWA.

HeTHusaT gbnr ce u3auncnsiea kato obw gbnr, HamaneH c BanaHcoBata CTONHOCT Ha napute K
NnapuyHNTE EKBUBANEHTN.

KanutantsT 3a npeacTtaBeHnTe OTYETHU Nepnogn Moxe aa Bbae aHanunanpaH, Kakto cnegea:

2020 2019

XUn. ne. Xun. nB.

CobceTrBeH kanutan 10 279 9202
O6LWo nacueK N 3acTpaxoBaTenHW pe3epsu 3876 4412
- [Mapu 1 napuyHn ekBUBaNeHTU (157) (632)
HeTteHn obnr 3719 3780
C1HLOTHOLIEeHUe Ha KanuTan KbM HEeTeH Abnr 1: 0.36 1:0.41

34. C16uTuA cnep kpas Ha OTYETHUSA Nnepuoa,

He ca Bb3HMKHANM KOpUrMpawy ceOuTUa Unu 3HauynTENHN Hekopurmpalyy cbonTua mexay narara Ha
(bMHAHCOBUS OTYeT W JaTaTta Ha oAobpeHWeTo My, C MSKIIYEHWE Ha CNefHUTE HEeKopurupaliu
cubuTKA, onMcaHu no-gony:

Bte Bpb3ka ¢ npoAbmkaBawata cBeToBHa naHaemus ot Covid-19, onucaHa B nosicHeHwe 2 oT
HacToAWWsA hrHaHcoB oT4eT, ¢ PelweHne Ha MuHucTepckm cbBeT Ne 72 ot 26.01.2021 r. Gewe
YOBIMKEH CPOKLT Ha WM3BLHpeAHaTa enuaemunyHa obcrtaHoBka B Bunrapus go 30 anpun 2021 T.
MpegnpuetuTe 3akoHO4aTeNHW, WKOHOMUYECKM U MeOWLMWHCKW MEpKW, BKIMOYWTENHO 3arno4HanoTo
BaKCUHWpaHe Ha HaceneHWeTo gaBaT OCHOBaHWE 3a ovaKeaHe 3a HopManu3auus Ha UKOHOMUWYEeCcKus
M B APYTWA CEKTOPW XWBOT W U3NKU3aHe Ha Npedkpu3ucHUTe HUuBa Ao Kpasa Ha 2021 T.
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MNpes mecel tespyapu 2021 r., cnep Kpas Ha OTYETHUS Nepuod, NPW M3BbLPLUBAHETO HA MECeyHa
npeoLieHKka Ha (pMHaHCOBUTE akTMBM e oT4yeTeHa no-cnaba akTUBHOCT Ha nasapa, KoeTo BoAW o
npomsHa B M3NON3BaHWTE METOAM W MOAEnM Ha OLUEHKa Ha OonpeAeneHn eMucun akuun. Tosa
pesynTatupa B OTpuULaTenHa mMeceyHa BOMATWHOCT Ha MopTdpeina OT akuuu, CIpsaMe Kpas Ha
OTYETHUA nepuod. PbKOBOACTBOTO O4Yakea TOBa Aa € BpPEMeHHa TeHAEHUMS W efQHOKpaTeH edexkT,
KOWTO HAMa Aa MMa CbLUecTBeH ehekT 3a roaullHuTe pesynTaTi Npes creiBalyus OTHETEH nepuos.

P'I:KDBO.D.CTBOTO cyuTa, 4Ye Ha Basa AoceralHoTO passuTe Ha NnaHdeMUATa B CTpaHaTa U B CBETOBEH
mawab, NuMKLT € NPeofonsaH U WKOHOMUKATa LUEe Ce Bb3BbPHE KbM HOPManHo (yHKUWOHWUpaHe.
Bb3gencTeneTo Ha kpusata, cBbp3aHa ¢ COVID-19 we Hamanu cBoeTo BRWAHWE U BONaTWMHOCTTa
Ha nasapHuA W LEHOBM PWUCK, CBbpP3aHu ¢ bMHaHCOBMTE akTUBK Ha [py»eCTBOTO LUe Hamanee, HO
npy HebnaronpuaTHO pa3BUTME € BBb3MOXHO f[a WMa HeraTveeH edeKkT Bbpxy AelHOCTTa U
pesyntatute my.

35. Opno6peHne Ha PMHAHCOBUA OTYET

®uHaHcoswAT oTveT kbMm 31 gekemepu 2020 r. (BKMIOYUTENHO CpaBHUTENHaTa wHgopmauus) e
ofobpeH 1 npuet oT CuBeTa Ha AMPEKTOPUTE Ha 7 anpun 2021 .



